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DEFINITIONS

Words used in multiple sections of this documentiars defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage ol words used in this document
arc also provided in Section 16

2

(A) “Secnrity Instrument” mcans this document, which 1§ dated=March 3, 2004, together with all
Riders o this document.

(B) “Berrower” is DOROTHEA C. WILLINGHAM , UNMARRIED- - Borrower is the mortgagor
under this Sccurity [nstrument.

(C) *MERS” is Mortgage Electronic Registration Sysiems, inc. MERS is a scparaie corporation that
is acting solcly as a nomince for Lender and Lender's successors and assigns. MOIRS isthe mortgagee
under this Security Instrument. MERS is organized and cxisting under the laws of Dewaware, and has
an address and telephone number of PO. Box 2026, Flint, M1 48501-2026, tef. (888) 679-MERS.

(D) “Lender” is AEGIS FUNDING CORPORATION. Lender is a Corporation organized and cxisting
under the laws of the State of DELAWARE. Lender’s address is 3230 BRIARPARK DRIVE, SUTTE

400, HOUSTON, TX 77042-4204. T'"e P f I
-, o itie Professionals of America, Inc.
Troh0ycsy 17 W 535 Butterfield Road

Ste 201a
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(K) “Note” mecans the promissory note signed by Borrower and dated March 3, 2004, The Note states
that Borrower owes Lender ONE TUNDRED FORTY THOUSAND and NO/LO0-----Dollars
(U.S. $ 140,000.00) plus interest. Borrower has promiscd 10 pay this debt in regular Perindic Payments
and to pay the debt in full not fater than April 1, 2034,

(¥) “Property” mcans the property that is described below under the heading “Transfer of Rights in
the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges duc under the Note, and all sums due under this Security [nstrument, plus interest.

(1) “Ricers? means all Riders (o this Security Instrument that are executed by Borrower.  The
following Rideis are (0 be executed hy Borrower |check box as applicable:

K Adjustable Fate Rider 0 Condominium Rider 1 Sceond Home Rider
[0 Balloon Rider O Planned Unit Development Rider
T -4 Family Ridcr ] Biweckly Payment Rider

[] Other(s) [specify]

(1) “Applicable Law” mcans ull controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rales and orders (that have the cftect of law) as well as all applicable
final, non-appealable judicial opinfons.

(J) “Community Association Dues, Fees/and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower o1 {he Property by a condominium association, Romeowncers
association or similar organization.

(K) “Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by
check, drait, or similar paper instrument, which is ini.iated through an clectronic terminal, telephonic
instrument, compuler, of magnetic tape so as o ordef, instruct, or authorize a financial institution 10
debit or credit an account. Such term includes, but is net bimited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephong, wire transfers, and automated clearinghouse
transfers.

(1) “Escrow Items” means those items that are described in Sectiap 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, awazd ei damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) lor:
(i) damage 10, or destruction of, the Property; (i) condemnation or other tafing of all or any purt of
the Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentadons=af, or Omissions us
10, the value and/for condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpaymens of, or default
on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i1) any amounts under Section 3 ol this Sccurity Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) “RESPA’ mcans the Reul Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t scq.) and s
implementing regulation, Regulation X (24 C.ER. Part 35041}, as they might be amended from Lime
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA refers to all requirements and restrictions that arc imposcd
in regard to a “federally related mortgage loan” even it the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title 10 the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Sccurity [nstrument.

TRANSFEX OF RIGHTS IN THE PROPERTY

This Sccurity Iasirument secures to Lender: (1) the repayment of the Loan, and all rencwals, extensions
and modificaticns &< the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instiwment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 10 MERS (so1eiy_as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS the following desceribed property located in the County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1529 NORTH LARAMIE AVENUE,
[Street]
CH]ICAGO, ILLINOIS 60631 (“Property Address™):

[City [Zip Code]

TOGETHER WITH all the improvements now or herealter erceted on the jproperty, and all
casements, appurtenances, and fixtures now or herealter a part of the property.  Allacpacements and
additions shall also be covered by this Security Instrument. All of the foregoing s reféried to in this
Sccurity Instrument as the “Property.”  Borrower understands and agrecs that MERS hoidonly legal
title to the interests granted by Borrower in this Sccurity Instrument, but, Il necessary o comply with
Jaw or custom, MERS (as nomince for Lender and Lender’s suceessors and assignsy has the nght; 1o
exercise any or all of those intercsts, including, but not limited to, the right to foreclose and seil the
Property: and (o take any action required of Lender inchuding, but not limited to, releasing and
canceling this Security Instrument.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is uncncumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title 1o the
Property against all claims and demands, subject to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Poyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower/sha'l pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment cliarges and late charges due under the Note. Borrower shall also pay funds for Escrow
lems pursuand to Section 3. Payments duc under the Note and this Security Instrument shail be madc
in U.S. currendy. tiowever, if any cheek or other instrument received by Lender as payment under the
Note or this Secui i lnstrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as sclected by Lender: (a) cash; (b) money order; (¢) certificd check, bank checek,
(reasurer’s check or casbicrs check, provided any such check is drawn upon an institution whosc
deposits are insurcd by a fedcrat agency, instrumentality, or entity; or (d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may b Gesignated by Lender in accordance with the notice provisions in
Section 15, Lender may return aty_pavment or partial payment il the payment or pariial puyments
are insulficient to bring the Loan durrent.  Lender may accept any payment or partial payment
insufficicnt 10 bring the Loan current, withour waiver of any rights hereunder or prejudice o 1ts rights
10 reluse such payment or partial payment: i the future, but Lender is not obligated to apply such
payments al the time such payments are accerted.  If each Periodic Payment is applicd as ol its
scheduled due date, then Lender nced not pay. interest on unapplied funds. Lender may hold such
unapplicd funds until Borrower makes payment 1o bring the Loan current. Il Borrower docs not do
so within a reasonable period of time, Lender shall citier-apply such funds or return them o Borrower.
[t not applied earlier, such funds will be applied to the sutstanding principal balunce under the Note
immediately prior to foreclosure. No offset or claim whieil Lsarrower might have now or in the future
against Lender shall relieve Borrower from making paymenisdue under the Note and this Scecurity
Instrument or performing the covenants and agreements sceurcd oy this Sceurity Instrument.

2. Application of Payments or Proceeds. Except as othorwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applicd in/ g following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (€) =meunts duc under Section 3.
Such payments shall be applicd 1o cach Periodic Payment in the order inwhich it became due. Any
remaining amounts shall be applied first 0 late charges, sccond to any otacrcamounts due under this
Security Instrument, and then to reduce the principal halance of the Note.

Ii Lender receives 4 payment from Borrower for a delinquent Periodic Puyment which includes
4 sufficicnt amount to pay any latc charge due, the payment may be applied to thewelanuent payment
and the late charge. 1 more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repavment of the Periodic Payments if, and 1o the exteny that, cach
payment can be paid in full. To the extent that any cxeess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late ciarges duc.
Voluntary prepayments shall be applicd first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due
under the Note shall not extend or postpone the due date, or change the amount, ol the Periodic
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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3. Funds for Iscrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) 1o provide for payment of amounts
due for: (a) laxes and assessments and other items which can attain priority over this Seeurity
[nstrument as a lien or encumbrance on the Property; (b) leaschold payments ot ground rents on the
Property, il any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, il any, oF any sums payable by Borrower to Lender in licu of the
payment of Morigage Insurance premiums in accordance with the provisions ol Scction 10, These
items are called "Escrow ftems.” At origination or at any time during the term ol the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, il any, be cscrowed by Borrower,
and such ducs, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to
1 ender all sotices of amounts to be paid under this Scction. Borrower shali pay Lender the Funds for
Escrow lreias unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [tems.
Lender may waive Borrower’s obligation to pay 10 Lender Funds for any or all Escrow ltems at any
time. Any such wpiver may only be in writing. [n the event ol such waiver, Borrower shall pay directly,
when and where pavable, the amounts due for any Escrow Items [or which payment of Funds has been
waived by Lender @i, if Lender requires, shall furnish to Lender receipts cvidencing such payment
within such time peried #s Lender may require. Borrower’s obligation 1o make such puyments and (o
provide receipts shall for all purposes be decmed 0 be a covenant and agreement contained in this
Security Instrument, as-ine phrase “covenant and agreement” is used in Section 9. I Borrower is
obligated to pay Escrow [tens directly, pursuant (o a waiver, and Borrower fails 10 pay the amount
due for an Escrow ltem, Lendér may exercise its rights under Scction 9 and pay such amount and
Borrower shall then be obligated vnder Section 9 10 repay to Lender any such amount. Lender may
revoke the waiver as to any or all*Esciow ltems at any time by a notice given in accordance with
Section 15 and, upon such revocation,-Bessower shall pay Lo Lender all Funds, and in such amounts,
that are then required under this Section.,

Lender may, at any time, collect and Lold Funds in an amount (a) sufficient o permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
4 fender can require under RESPA. Lender shalf astimate the amount of Funds duc on the basis of
current data and reasonable estimates of cxpenditvees of [uture Escrow [tems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (including Lender, it Lender is al institution whose deposits are 5o insured)
or in uny Federal Home Loan Bank. Lender shall apply %< Funds 1o pay the Escrow ltems no later
than the time specificd under RESPA. - Lender shall not charge Borrawer for holding and upplying the
Funds, annually analyzing the cscrow account, or verilying the=Fucrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lende? 6 make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest 1¢”be paid on the Funds, Lender
shall not be required to pay Borrower any intcrest or carnings on the Funds. Borrower and Lender
cun agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

Il there is a surplus of Funds held in cscrow, as defined under RESPA, Leader shall account 10
Borrower for the excess funds in accordance with RESPA. [f there is 4 shortage of ‘Fands held in
escrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA; und Borrower
shall pay 10 Lender the amount necessary to make up the shortage in accordance with FESDA, but n
no more than 12 monthly payments. If there is a deficicncy of Funds held in escrow, as defined under
RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary (o make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums securcd by this Security Instrument, Lender shail promptly
refund to Borrower any Funds held by Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Moditied by Middleberg, Riddle & Gianna Form 3014  1/01 (Page 5 of 17 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments
or ground rents on the Property, il any, and Communily Association Dues, Fees, and Asscssments, if
any. To the cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sceurity Instrument unless
Borrower: (a) agrees in writing to the payment ol the obligation sceurcd by the lien in a manner
aceeptable to Lender, but only 50 fong as Borrower is performing such agreement: (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate 1o prevent the enlorcement of the lien while those proceedings are pending, but only
until such _proceedings are concluded; or (¢) secures from the holder of the licn un agreement
satisfactory-1¢ Lender subordinating the lien to this Security Instrument. [ Lender determines that uny
part of the Praperty is subject 10 a lien which can altain priority over this Security [nstrument, Lender
may give Borrowzr a notice identifying the lien. Within 10 days of the date on which that noticc is
given, Borrower sl satisfy the fien or take one or more of the actions sct forth above in this
Section 4.

Lender may reguiie Borrower o pay a4 one-time charge for a real estale tax verilication and/or
reporting service used by Lender in connection with this Loan.

S, Property Insuraige, Borrower shall keep the improvements now cxisting of hereafler erected
on the Property insured againstloss by fire, hazards included within the term "extended coverage,” and
any other hazards including, brd not limited to, carthquakes and floods, for which Lender requires
insurance. This insurance shall be fnaintained in the amounts (including deductibie levels) and for the
petiods that Lender requires. Whet Lender requires pursuant o the preceding sentences can change
during the term of the Loan. Thelipsurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably.  Lender may require Borrever (0 pay, in connection with this Loan, cither: (4) a
one-time charge for {lood zone determination, centification and tracking services: or (b} a one-time
charge for food zone determination and cer.ification services and subsequent charges cach time
remappings or similar changes occur which reason olv might atfect such determination or certification.
Borrower shall also be responsible [or the payment of any fces imposed by the Federal Emergency
Management Agency in connection with the review ofany Tood zone determination resuiting from an
abjection by Borrower.

If Borrower [4ils 10 maintain any of the coverages descibied above, Lender may obtain insurance
coverage, al Lender’s option and Borrower's expense. Lender is“utider no obligation to purchase any
puarticular type or amount of coverage.  Therefore, such coverage sall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or igicontents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously im effeet,
Borrower acknowledges that the cost of the insurance coverage so obtaincd-might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secw.ity Instrument.  These
amounts shall bear inierest at the Note rate from the date of disbursement and shal) be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail be subject 1o
Lenders right to disapprove such policies, shall include a standard mortgage clause, 2nd shall name
Lender as morigagee and/or as an additional loss payce. Lender shall have the right @ashold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give (o Lender all
receipts of paid premiums and rencwal notices. [ Borrower obtains any form ol insuranee coverage,
not otherwise required by Lender, for damage 1o, of destruction of, the Property, such policy shall
include 4 standard mortgage clause and shall name Lender as morigagee andfor as an additional 1oss
payce.

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance procecds, whether or not the underlying insurance was
required by Lender, shall be applied 10 restoration or repair of the Property, if the restoration ot
repair is economically feasible and Lender’s sceurity is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Insurance procceds until Lender has had an
opportunity to inspeet such Property to ensure the work has been completed to Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for the
repairs and restoration in a single puyment or in a sefies of progress payments as the work 18
completed. Unless an agrecment is made in writing or Applicable Law requires interest to he paid on
such insurziics proceeds, Lender shall not be required to pay Borrower any interest o carnings on such
procecds. Fes for public adjusters, or other third parties, retained by Borrower shall not he paid out
of the insuraneenroceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not cconomicaliyfeasible or Lenders security would be lesscned, the insurance proceeds shall be
applied to the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Seetion 2.

If Borrower abandsns the Property, Lender may file, negotiate and settle any available insurance
claim and related matters' it Borrower does not respond within 30 days to a notice from Lender that
{the insurance carrier has offercayto scttle a claim, then Lender may negotiate und sctile the claim. The
30-day period will begin whetiihe notice is given. In either cvent, or if Lender acquires the Property
under Section 22 or otherwise, Portower hereby assigns o Lender (a) Borrower's rights 1o any
insurance proceeds in an amount pot 1o exceed the amounts unpaid under the Note or this Sceurity
Instrument, and (b) any other vf Boirower's rights (other than the right 10 any retund of uncarned
premiums paid by Borrower) under all ihsvisdce policics covering the Property, insofar as such rights
are upplicable o the coverage of the Propeitr. Lender may use the insurance proceeds either to repair
oF restore the Property or 10 pay amounts unpa’d under (he Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, estanlinh; and usc the Property as Borrower’s principal
residence within 60 days after the execution of this Separity Instrument and shall continue 10 occupy
the Property as Borrower’s principal residence for al least ome vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall nol be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowci’s control.

7. Preservation, Maintenance and Protection of the Propirty; Jaspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deieriorale or commit wasie on the
Property.  Whether or not Borrower is residing in the Property, Boriover shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in valuesine 10 its condition. Unless
it is determined pursuant to Scction 5 that repair or restoration is not cconomically feasible, Borrower
shall promptly repair the Property iff damaged o avoid further deterioration. or damage. 11 insurance
or condemnation proceeds arc paid in connection with damage Lo, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only i kenitr, has released
proceeds for such purposcs. Lender may disburse proceeds for the repairs and resfopation in a single
payment or in a serics ol progress payments as the work is completed. I thie/msurance or
condemnation proceeds are not sufficient (0 repair or restore the Property, Borrower 15 @ relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property. 1 it hus
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specilying such reasonable
TIEY e
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8. Borrower's Loan Application. Borrower shall be in default i, during the Loun application
process, Borrower or any persons or entitics acting al the direction of Borrower or with Borrower’s
knowledge or consent gave malerially false, misleading, or inaccurate information or stalements (0
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's oceupancy ol the
Property as Borrowcer’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Sceurily Instrument,
(by there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation
or [orfeiture, for enforcément of a licn which may attain priority over this Sccurity Instrument or o
enforee lwvs pr regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pav for whatewer is reasonable or appropriate 1o proteci Lenders interest in the Property and rights
under this Seeatity Instrument, including protecting and/or assessing the value ol the Property, and
securing and/oreguiring the Property. Lender’s actions can include, but are not limited 1o: {(a) paying
any sums sccured by s lien which has priority over this Security Instrumcent: (b) appearing in court; and
(¢) paying reasonanle sftorneys’ fees of 15.00% of the sums duc under the Note or the amount
allowable under applicabie state law (o protect its interest in the Property andjor rights under this
Security Instrument, inciudding its secured position in & bankruptey proceeding, Sceuring the Property
includcs, but is not timited teeentering the Property to make repuirs, change locks, replace or board
up doors and windows, drain wiesirom pipes, climinate building or other code violations or dangerous
conditions. and have utilities tuined.2q or off. Although Lender may take action under this Section 9,
Lender does not have to do so ard is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no Hability for not tkingany or all actions authorized ender this Seetion 9.

Any amounts dishursed by Lendervader this Section 9 shall become additionat debt of Borrower
sceured by this Security Instrument. Theee”nounts shall bear interest at the Note rate (rom the date
of disbursement and shall be payable, with such interest, upon notice {rom Lender to Borrower
requesting payment.

If this Security Instrument is on a leaschotd,. Rerrower shall comply with all the provisions of the
lease. I Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge
unless Lender agrees o the merger in writing.

10. Mortgage Insurance. If Lender required Modig.ge [nsurance as a condition of making the
Loan, Borrower shall pay the premiums required to mainizin ihe Mortgage Insurance in effect. I for
any rcason, the Mortgage Insurance coverage required by/Lender ceases (o be available [rom the
mortgage insurer that previously provided such insurance and Bor{ower was required 10 make separately
designated payments toward the premiums for Mortgage Insuranee, Borrower shall pay the premiums
required 1o obtain coverage substantially cquivalent to the Mortgage insurance previously in eftect, at
4 cost substantially cquivalent to the cost o Borrower of the Mortgageansarance previously in effect,
from an alternate mortgage insurer seieeted by Lender. If substantially equiveient Mortgage insurance
coverage is not available, Borrower shall continuc to pay 1O Lender the amount of the separately
designated pavments that were duc when the insurance coverage ceased to Be ineffect. Lender will
accepl, use and retain these payments as a non-refundable loss reserve in ficu of MUrtgage Insurance.
Such Toss reserve shall be non-refundable, notwithstanding the fact that the Loan = mmately paid in
full, and Lender shall not be required 10 pay Borrower any intcrest or earnings on «dch loss rescrve.
Lender can no longer require loss rescrve payments it Mortgage Insurance coverage (intic amount and
for the period that Lender requires) provided by an insurer selected by Lender again beeomnds available,
is obtained, and Lender requires separately designated payments toward the premiums (or Mortgage
Insurance. 1 Lender required Mortgage Insurance as 4 condition of making the Loan and Borrower
was required to make scparately designated payments toward the premiums for Mortgage fnsurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide a
non-refundable loss reserve, untl Lender’s requirement for Morlgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing lor such termination or until
fermination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
10 pay intcrest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur il Borrower docs not repay the Loan as agrecd. Borrower is not 4 party (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on alt such insurance in foree from time to tme, and
may enler nto agreements with other partics that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that arc satisfactory to the mortgage insurer and the other
party (or parties) o these agrecments. These ugreements may require the mortgage insurer (© make
payments using any source of funds that the mortgage insurer may have available (which may include
funds oblained from Mortgage [nsurance premiums).

As u result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, say other entity, or any affiliate of any of the foregoing, may reccive (directly or indireetly)
amounts Zhet derive from (or might be characterized as) a portion ol Borrower’s payments for Mortgage
Insurance, in‘exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. 1l such
agreement provides that an afliliate of Lender takes a share of the insurer’s tisk in cxchange for a share
of the premiums(paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such ugreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o any other terms of the Loan. Such agreements will not increase the amount
Rorrower will owe for Mo teage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Jlomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerdain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irsurance terminated automatically, and/or to receive o retund of any
Mortgage Insurance premiums thaiwees unearned at the time of such cancellation or termination.

[1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned 1o and shall be paid to Lender.

I the Property is damaged, such Misce Taneous Proceeds shall be applied to restoration or repair
ol the Property, if the restoration or repair /s ceonomically feasible and Lender’s security is 1ot
Jessencd.  During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proceeds until Lender has had an oppertunity 1o inspect such Property to cnsure the
work has been completed to Lender's satistaction, piovided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single dishursement or in a series of
progress payments as the work is completed.  Unless an agrcement is made in writing or Applicable
Law requires inferest to be paid on cuch Miscellancous Prozceds, Lender shall not be required 1o pay
Burrower any intercst or earnings on such Miscellaneous Proceeds. W the restoration or repair is not
cconomically feasible or Lender’s seeurity would be lessened, the Miscelluncous Proceeds shall be
applicd to the sums sccured by this Sceurity Instrument, whether 01 aot then due, with the excess, if
any, paid to Borrower. Such Miscellancous Proceeds shall be applica’ 1% the order provided for in
Section 2.

ln the event of a total taking, destruction, or loss in value of the Property, the Misccllancous
Procecds shall be applicd to the sums secured by this Security Instrumcnt, whetiics, or noel then due,
with the excess, il any, paid to Borrowcr.

In the event of a partial taking, destruction, or loss in value of the Properiyipiwhich the fair
market value of the Property immediately before the partial taking, destruction. or loss i valuc is equal
to or greater than the amount of the sums sccured by this Security [nstrument immediateh-hefore the
partial taking, destruction, or loss in value. unless Borrower and Lender otherwise agree inawiting, the
sums secured by this Sceurity Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately belore the
partial taking, destruction, or loss in value divided by (b) the fair market value ol the Property
immediately before the partial taking, destruction, or loss in value.  Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014  1/01 {Page 9 of 17 Pages)




0415934017 Page: 10 of 21

UNOFFICIAL COPY

Loan No: 2000608862 Duta D). 362

In the event vf a partial taking, destruction, or loss in value of the Property in which the {air
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums sccured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security [nstrument whether or not the sums arc then duc.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender is
authorized 1o collect and apply the Miscellancous Proceeds either to restoration or repair ol the
Property or to the sums sccurcd by this Sccurity Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borroweras a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegun that,
in Lender’s judgment, could resalt in forfeiture of the Property or other material impatrment of
Lender’s intercstamthe Property or rights under this Security Instrument. Borrower can cure such a
default and, it accestation has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 1o be dismissed with ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Sccurity
Instrument. The procead:-0f any award or claim for damages that are attributable to the impairment
of Lender's interest in the Property are hereby assigned and shall be paid o Lender.

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for s Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for
payment or modification of amortizator of the sums secured by this Sceurity Instrument granted by
Lender 1o Borrower or any Successor in(inferest of Borrower shall not operaie to release the lability
of Borrower or any Successors in Interest.of-Borrower.  Lender shall not he reguired (o commence
proceedings against any Successor in Interes, of Berrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secuted by this Security Instrument by reason of any demand
made by the original Borrower or any Successors it [nterest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without pinitation, Lender’s acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less (han the amount then
duc, shall not be a waiver of or preclude the exercise of apy right or remedy.

13. Joint and Several Liability; Co-signers; Successors aral Assigns Bound. Borrower covenants
and agrees (hat Borrower’s obligations and liability shall be jointaid several. However, any Borrower
who co-signs this Sceurity Instrument but does not execute the NoteAu "co-signer'y: (a) 15 co-signing
this Security Instrument only 1o mortgage, grant and convey the coargner’s interest in the Property
under the terms of this Secarity Instrument; (b) is not personally ovluied 10 pay the sums sceured
by this Sccurity Instrument; and (c) agrees (hat Lender and any other Berrower can agree to extend,
modify, forbear or make any accommodations with regard Lo the terms of this Sceurity Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Scction 18, any Suceessor in lnterest ol Bérrover who assumes
Borrower’s obligations under this Sccurity Instrument in wriling, and is approved ty.Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrowier shall not be
released (rom Borrower’s obligations and liability under this Security Instrument unless Londer agrees
{0 such release in writing, The covenants and agreements of this Sceurity Instrument shali 'nnid (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges, Lender may charge Borrower fecs for services performed in connection with
Borrower’s default, for the purpose of proteeting Lender'’s interest in the Property and rights under this
Sceurity [nstrument, including, but not limited to, attorneys’ fees of 15.00% of the sums due under the
Note or the amount alfowable under applicable state law, property inspection and valuation fees. In
regard to any other fecs, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that taw is [inally
interpreted so that the interest or other loan charges collected or 1o be collected in connection with
the Loan #xceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o feduce the charge to the permiteed limit; and (b) any sums alrcady collected from
Borrower whivh ¢xceeded permitted limits will be refunded to Borrower. Lender may choose 1o make
this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wilefier or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refond made by direct payment 10 Borrower will constitute a wajver of any right
of action Borrower might haye arising out of such overcharge.

5. Notices. All notices given by Borrower or Lender in connection with this Security instrument
must be in writing. Any notice 10 Borrower in connection with this Sccurity Instrument shall be
deemed to have been given to Borrowerwhen mailed by first class mail or when actually delivered 1o
Borrower's notice address if sent by othic= ineans. Notice to any one Borrower shall constitute notice
10 all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated @ substitute notice address by notice 1o Lender.
Borrower shall promptly notity Lender of Borroveer's change of address, I Lender specifics a procedure
for reporting Borrower’s change of address, then Rarrower shall only report a chunge ol address
through that specified procedure. There may be only Gne designated notice address under this Sceurity
instrument at any one time.  Any notice to Lender shail Feogiven by delivering it or by mailing it by
(irst class mail 10 Lender's address staled herein unless LenGer has designated another address by notice
to Borrower. Any notice in connection with this Security [nstrum<iit shall not be deemed 1o have heen
given to Lender until actually received by Lender. If any notice reguired by this Sccurity Instrument
is also required under Applicable Law, the Applicable Law requircment will satisfy the corresponding
requirement under this Seeurity Instrument.

6. Governing Law; Severability; Rules of Construction, This Sieurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Propertytis located. All rights and
abligations contained in this Security Instrument are subject 1o any requiremerts and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties @ szgrec by contract
of it might be silent, but such silencc shall not be construcd as a prohibition agairst-agrcement by
contract. In the event that any provision or clause of this Security Instrument or the ‘Note conllicts
with Applicable Law, such conflict shall not affect other provisions of this Sccurity Instrumcat or the
Note which can be given effect without the conflicting provision.
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As used in this Securily Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation
to take any action.

(7. Rorrower’s Copy. Borrowcr shall he given one copy of the Note and of this Security
[nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means any legal or benelicial intercst in the Property, including, but not
limited 1o, those benelicial interests transferred in a bond for deed, contract [or deed, installment sales
contract orescrow agreement, the intent of which is the transfer of title by Borrower at a [uture date
(0 & puUrchascr.

I abl or 4oy part of the Property or any Interest in the Property is sold or translerred (or il
Borrower is not’a natural person and a beneficial interest in Borrower is sold or transierred) without
Lender’s prior writizconsent, Lender may require immediate payment in full of all sums secured by
this Sceurity [nstruteenis.- However, this option shall not be exercised by Lender il such cxercise is
prohibited by Applicable Faw.

19, Borrower’s Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right o' bave enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (@) live Jaysbefore sale of the Property pursuant 1o Section 22 of this Security
Instrument; {b) such other period s Applicable Law might specity for the termination of Borrower’s
right o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums whick then would be duc under this Security Instrument and
the Note as if no acceleration had occurred; () cures any default ol any other covenants Or dgreements;
() pays all expenses incurred in enforcing this Security [nstrument, including, but not limited 1o,
reasonable attorneys” fees of 13.00% ol the sumidie under the Note or the amount allowable under
applicable state law, property jnspeetion and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in the Property and rights-usder this Security [nstrument; and (d) takes
such action as Lender may rcasonably require 1o assurc that Lender’s interest in the Property and rights
under this Security Instrument, and Borrower’s obligation 10-pay the sums sceured by this Sceurity
[nstrument. shall continue unchanged unless as otherwise provided uader Applicable Law. Lender may
require that Borrower pay such reinstatement sums and cxpenses 1w ond or more of the following forms,
as selected by Lender: (a) cash; (b) money order; {¢) certified check/hank check, treasurer’s cheek or
cashicr’s check, provided any such cheek 1 drawn upon an institutionwhsse deposits are insured by
4 federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.” Upon reinstatement by
Borrower, this Sccurity Instrument and obligations secured hercby shall remain fully cifective as it no
Jcceleration had occurred.  However, this tight (o reinstate shall not apply in the cdie of acceleration
under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercest
in the Note {together with this Sccurity Instrument) can be sold one or more times without prior notice
16 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Sccurity [nstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
he one or morc changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of
(he Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold
and thereziter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage toap servicing obligations 1o Borrower will remain with the Loan Scrvicer or be transferred
{0 1 SuccessOr oan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchas<r.

Neither Botiowor nor Lender may commence, join, or be joined to any judicial action (as either
an individugl litigant o1 ihe member of a class) that arises {rom the other party’s actions pursuant 1o
this Sccurity Instrument ol that alleges that the other party has breached any provision ofl, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notificd the other party
(with such notice given in comgiizice with the requirements of Scction 15) of such alleged breach and
afforded the other party herely a ressonable period after the giving of such notice 10 take corrective
action. [ Applicable Law providesa time period which must elapse before certain action can be taken,
that time period will be deemed to be riasonable for purposes of this paragraph.

1. Hazardous Substances. As used in this Scction 210 (a) "Hazardous Substances" arc those
substances defined as 1oxic or hazardous sursiances, pollutants, Or wastes by Environmental Law and
the {oltowing substances: vasoline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides und  herbicides, volatile solvents, tazlesials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law™ moess icderal laws and laws of the jurisdiction wherc
the Property is located that relate to health, safety Ge/Crvironmental protection; (¢} "Environmental
Cleanup” includes any response action, remedial action, orfeiaoval action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can causc, contribute o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prescrce, Use, disposal, storage, or release of any
Hazurdous Substances, or threaten to release any Hazardous Subatances, on or in the Property.
Borrower shall not do, nor allow anyone else (0 do, anything affectiag <he Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due
to the presence, usc, oF release of a Hazardous Substance, creates a condition shat adverscly aftects the
value of the Property. The preceding two sentences shall pot apply o the preserce, jise, or storage of
the Property of small quantities of Hazardous Substances that are generanysrucognized Lo be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
(0, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice ol (a) any investigation, claim, demand,
lawsuit of other action by any governmental or regulatory agency or private parly involving the Property
and any Hazardous Substance ot Environmental Law of which Borrower has actual knowledpe, (b) any
Epvironmental Condition, including but not limited to, any spilling, lcaking, discharge, release or threut
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release
ol # Hazardous Substance which adversely alfects the value of the Property.  If Borrower learns, oF is
notificd by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing hercin shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows:

22. Alceleration; Remedies. Following Borrower's breach of any covenant or agreement in this
Security Instrament, Lender at its option may require immediate payment in full of all sums secured
hy this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Tender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees of 15.00% of the
sums doe under the Neie“or the amount allowable under applicable state law and costs of title
evidence,

23. Release. Upon paymeut of all sums secured by this Sceurity Instrument, Lender shall release
this Sccutity Instrument.  Borrowes shall pay any recordation costs. Lender may charge Borrower
fee for releasing this Security Instrument, but only if the fee is paid 1o a third party lor services
rendered and the charging of the feelis permitted under Applicable Law.

24. Waiver of llomestead. In acCordance with llinois law, the Borrower hercby releases and
waives all rights under and by virue of he iiiinois homestcad cxemption faws.

25. Placement of Collateral Protection imaurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Rorrower’s agreement with Lender, Lender may
purchase insurance at Borrower’s expense 10 protect Lender’s interests in Borrower’s collateral. This
insurance may, but nced not, protect Borrower’s intérests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that i made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained insurange as required by Borrower's and Lender’s
agreement. 1f Lender purchases insurance for the collareral, Bo/rowet will be responsible for the costs
of that insurance, including interest and any other charges Lender iy impose in connection with the
placement of the insurance, until the effective date of the cancellation’er expiration ol the nsurance.
The costs of the insurance may be added to Borrower’s total outstanding halunce or obligation. The
costs of the insurance may be more than the cost of insurance Borrower mai.be able to obtain on its
OWI,
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26, Agreement to Mediate or Arbitrate, READ THIS AGREEMENT CAREFULLY. IT
LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR RIGHT TO GO TO COURT. In this
agreement 1o mediate or arbitrate (this "Agreement"), (a) "Transaction” means any: (1) payment of
money; (2) transfer of cxchan%e of property or any other thing of value; (3) any one oy more past,
present, or {futurc extensions of, advertisement, solicitation, applications for, or inquirics about, credit,
or forbearance of payment, such as a foan, a credit sale, or otherwise, from Lender o Borrower,
including this Transaction; (4) gift; or (5) promisc to enter into 4 Transaction; and (h) "Claim" means
any case, controversy, disputc, tort, disagreement, lawsuit, claim, ot counterclaim, and other matters in
question now of herealter existing between Lender and Borrower. A Claim includes, without limitation,
anything arising out of, in connection with, or relating to: (1) this Agreement; (2) o the advertisement,
solicitation, application, processing, closing or servicing of this Transaction or any instruments executed
in conjunction with it (collectively the "Loan Agreements” including but not limited to the terms of the
Loan, repres ntations, promiscs, undertakings or covenants made relating to the Loan, or Loan
Agreements eiecuted in conjunction with the Note and this Security Instrument, services provided under
the Loan Agreetnents, and the validity and construction of the Loan Agreements); (3) any Transaction;
(4) the constrocuion, manufacture, advertisement, sale, installation or servicing of any rcul or personal
property which/seeares this Transaction; (5)rzmy past, present, or future insurance, service, or product
that is offercd or s¢lg/ir connection with a ransaction; (6) any documents or instruments that contain
information about or decument any Transaction, insurance, service, or product; and (7} any act or
omission by Lender regarding any Claim.

Mediation. Excej as set torth below, all Claims, shall be MEDIATED prior 1o the liling of any
legal proceeding related to eny dispute relating to this Transaction. 1f Borrower and Lender cannot
agrec on the selection of a mediator for a dispute, the mediator shall be selected as follows: within 5
business days of the notice that eithar Rorrower or Lender has decided 1o mediate, Borrower and
Lender shall each name a mediator and notify that mediator and the other party ol the selection.
Within 5 husiness days of their selection the mediators shall jointly sclect an independent medialor Lo
mediate the dispute. The mediation Ol aceur not tater than 30 days after the final mediator iy
sclected in the city nearest to Borrowers-iesudence where a federal district court is located or at such
other location as agreed by the partics.

Borrower and Lendcr agree to participate inl the mediation in good faith with the intention ol
resolving the dispute, i possible. Legal counsel may, but is not required to, represent Borrower or
Lender at the mediation, All mediation sessions will_be private and all information disclosed during
(he mediation will be confidential. The mediator mey rreseribe other rules for the mediation. Filing
fecs shall be shared cqually between Lender and Borrower, All administrative fees in exeess of the
amount of the filing fees that would be charged for a Claiz equal 10 your Joan amount shall be paid
by the rc%ucsting party. The cost of up to onc (1) full day et mediation hearings will be paid by the
Lender., Fees for hearings that exceed one (1) day will be paid by ke requesting party. Altorneys’ fees
and related expenses are each party’s responsibility.

This Agreement to mediate is specilically enforceable.

It for any reason the mediation is not completed within 45 G alier the final mediator is
selected, or if after the mediation, any Claim is still Unresolved, such Claird shall be resolved solely and
cxclusively by arbitration in accordanee with this Agrecment.

Arbitration. To the extent allowed by Applicable Law, any Claim, except those st lorth below,
shall be resolved by binding arbitration in accardance with: (a? the Federal Arhisration Act, 9 US.C.
§§ 1-16; (b} the Expedited Proccturcs of the Commercial Arbitration Rules jof the Amcrican
Arbitration Association ("Arbitration Rules") then in effect; und () this Agreenwns. A the terms of
this Agrecment and the Arbitration Rules afe inconsistent, the terms of this Agrecment shall control.
A copy of the Arbitraion Rules, free of chur};e, maK he obtained by calling (8“()21 7787579, The laws
applicable 10 the arbitration proceeding shall be the laws of the state in which the preperty which
secures the Transaction is located. The partics agree that the arbitrator shall have all powers provided
hy law, this Agreement, and the Loan Agreements. However, the arbitrator shall have no powcr Lo vary
oT modify any ol the provisions of the Loan Agreements. Any party o this Agrcement may hring an
action in any court having jurisdiction, including a summary or cxpedited procecding, 1o specifically
enlorce this Agreement, or to compel arbitration of any Claim. An action W specifically entoree this
Agreement, or 4 motion 1o compel arbitration may be hrought at any time, even after a Claim has been

“sed in a court of law or a Transaction has been completed, discharged, or paid in full.
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Place of Arbitration. The arbitration shall be conducted in the cily nearest 10 Borrower’s
residence where a tederal district court is located or at such other location as agreed by the partics,

Cost of Arbitration. Filing fees shall be shared equally between Lender and Borrower.  All
4dministrative fees in excess of the amount of the liling fees that would be charged (or a Claim cqual
to your loan amount shall be aid by the requesting party. ‘The cost of up 0 one (1) full day of
arhitration hearings will be paid by the Lender. Fees for héarings that exceed one (1) day will be paid
by the requesting party.

Timing of Hearing, The arbitration hearing shall commence within fory-five (45) days of the
demand for arbitration.

NO CLASS ACTIONS; NO JOINDER OF PARTIES; WAIVER OF RIGHT TO JURY TRIAL.
THE ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING
A TRIAL REFORE A JUDGE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL
BE CONDUCTED ON AN INDIVIDUAL BASIS, AND NOT AS PART OF A COMMON OR
CLASS ACT!ON, IT IS EXPRESSLY ACKNOWLEDGED AND AGREED BY BORROWER AND
LENDER THAT ANY PURPORTED COMMON ISSUES OF LAW OR FACT SHALL BE
RESOLVED ©0"SUCH AN INDIVIDUAL BASIS.

Judgment. Posaward rendered by the arbitrator shall be final, non-appcalable and judgment may
be entered upon il accordance with Applicable Law in any court having jurisdiction thercol.

Confidentiality.” Barrower and Lender agree that the mediatiop and arbitration proceedings are
confidential. The information disclosed in such proceedings cannot be used for any purpose in any
other proceeding.

Claims Lxcluded front Mediation and Arbitration. Notwithstanding the foregoing, neither
Borrower nor Lender can requiré the other to mediate or arbitrate: (a) forcelosure proceedings, whether
pursuant to judicial action, power ol sale, assent 1o a decree or otherwise, proceedings pursuant to
which Lender secks a deficiency jucgment, or any comparable procedures allowed under Applicable Law
pursuant (o which u licn holdcr may deuhire title to Or possession of any property which is sccutity for
this Transaction and any related personal breperty including an assignmenl of rents or appointment
of a receiver), upon default b the Borrowe: on the Transaction; (b) 4n aEplicutiun by or on behalf of
the Borrower for relief under the lederal bankruptey laws or any other similar laws of general
application for the relief of debtors, through the institution of appropriate proceedings: (¢) any Claim
where Lender sceks damages or other relief becuuse of Borrower's default under the terms ol o
Transaction; (d) any Claim on which relicl could ‘he granted by the small claims courl in Borrower’s
jurisdiction; or {¢) any Class action suit. Eaforceraesi of this section will not waive (he right 1o
arbitrate any other Claim, including a Claim assertcd as‘a vounterclaim in a lawsuit brought under this
secton.

fiffect of Rescission, |f Borrower has the right (0 reseond this Trunsaction, rescinding it will not
rescind this Agreement.

No Other Arbitration Agreements. This Agreement is th's onl agreement between Lender and
Borrower regarding alternative dispute resolution, and supersedes X0y-DFIOr agreemenls 1o mediate or
%rhilratc Claims. This Agreement may only be modilied by a writtén agreement between Lender and

Orrower.

BORROWER AND LENDER AGREE TO WALVE ANY RIGHTS 0 TRIAL BY JURY OF ANY

AND ALL CLAIMS.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddle & Gianna Form 3014  1/01 (Page 16 of 17 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Sccurity Instrument und in any Rider executed by Borrower and recorded with it.

. Ny 7 o el
//,/m/\-“’m("’/{é/?ﬁ;/é@cn)

" DOROTHEA C. WILLINGHAM —&orrower

[Space Below This Line For Acknowledgment]

State of ILLIMOIS §
County ot | 3
¥ Vou A oy M 2
The {oregoing strymant was acknowledged before me this .:. ~C D day ol p\n’(_ l"( : C‘Ol:'{,

200H | by
DOROTHEA C. WILLINGHAM

b Notary Public

My commission expires: {Printed Name)

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Modified by Middleberg, Riddie & Gianna Form 3014  1/01 (Page 17 of 17 Pages)
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Bortower: DOROTHEA C. WILLINGHAM

ADJUSTABLE RATE RIDER
(LIBOR Six-Month index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made fhis 3rd day of March, 2004, and 1s incorporated
into and shall e deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Seeurily [nstrument”) of the same date given by the undersigned ("Berrower") 1o sceure Borrower’s

Adjustable Rate Note (the "Note") 1o AEGIS FUNDING CORPORATION ("Lender”) of the same
date and covering the property described in the Security Instrument and located at:

1529 NORTH LARAMIE AVENUE
CHICAGO, ILLINOIS 60651
[Property Address]

THE NOTI CONTAINS PROVISIONS ALLOWING F OR CHANGES IN THE INTEREST
RATE AND file MONTHLY PAYMENT. TIE NOTE LIMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TIE
MAXIMUM RATH BORROWER MUST PAY.

ADDITIONAL COVENANTS: 1y addition to the covenants and agreements made in the Security
lnstrament, Borrower and Lender turther covenant and agree as follows:
A.  INTEREST RATE AND MONTUZLY. PAYMENT CHANGES

The Note provides for an initial intesest rate of 6.740 %. The Note provides for changes in the
interest rate and the monthly payments, as jollows:
4. INTEREST RATE AND MONTHILY PAYMENT CHANGES

{A)Change Dates

The interest rate | will pay may change on the Ersh day of April, 2006, and on that day every 6th
month thercafter. Each date on which my interest rac could change is called a "Change Date.”

{(ByThe Index

Beginning with the first Change Date, my interest ratc willhe based on an Index. The "Index”
is the average of interbank offered rates for six month U.S. dollai-dehominated deposits i the London
market ("LIBOR"), as publishcd in The Wall Strect Journal. The sitost recent Index figure available
as of the first business day of the month immediately preceding the(menth in which the Change Date
aceurs is cafled the "Current lodex.”

If the Index is no longer available, the Note Holder will choose a‘new idex that is based upon
comparable information. The Note Holder will give me potice of this choic:.

(C)Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new inerestoremy adding FIVE
and 49/100 percentage points ( 5490 %) (o the Current Index. The Note Holder witi ihen round the
result of this addition to the ncarest one-cighth of one percentige point (0.125%). Subject 1o the
limits stated in Scction 4(D) below, this rounded amount will he my new interest rate il the next
Change Date.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Famiy-Fannie Mae UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 3138 1/01  (Page ! of 3 Pages)
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in [ull on the
Maturity Date at my new interest rate in substantially egual payments. The result ol this calculation
will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required W pay at the first Change Date will not be greater than
97400 % ot less than 6.7400 %. Thereafter, my interest raic will never be increased or deercased on
any single Change Date by more than ONE percentage point (1.00 %) from the rate of interest | have
been paying for the preceding 6 months. My interest rate will never be greater than 12,7400 % or less
than 6.7400 %.

(K Zfte tive Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount ol my
new monthly ayment beginning on the first monthly payment date after the Change Date untl the
amount of my monthly payment changes again.

(F) Notice of Uhanges

The Note Holdér il deliver or mail to me a notice of any changes in my interest rate and the
amount of my monthly jszyment before the effective date of any change. The notice will include
information required by Taw to be given to me and also the title and telephone pumber of 4 person
who will answer any question.d iy have regarding the notice.

B.  TRANSFER OF THE PROPEKTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended 1o read as follows:

Fransfer of the Property or a Zeneficial Interest in Borrower. As used in this Scetion 18,
"Interest in the Property” means any icgui ar beneficial interest in the Property, including, but not
limited to. those beneficial interests transter/ed in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which s the transfer of title by Borrower at a luture date
10 a purchaser.

If all or any part ol the Property or any Iftecest in the Property is sold or transierred (or if
Rorrower is not a patural person and a beneficial interast in Borrower is sold or transferred) without
Lender’s prior writlen consent, Lender may require iminesiste payment in full of all sums sccured by
this Sceurity Instrument.  However, this option shall not b= exercised hy Lender il such exercise is
prohibited by Applicable Law. Lender also shall not exerelsd this option if: (1) Borrower causes o be
<ubmitted to Lender information required by Lender to evaluate the intended tramsteree as il a new
loun were being made o Lhe transierce; and (b) Lender reasonably determines that Lender's sceurity
will not be impaired by the loan assumption and that the risk 0 a breach of any covenant or
agrecment in this Security Instrument is acceplable to Lender. :

To the extent permitted by Applicable Law, Lender may charge o’ reasonable fee as o condition
1o Lender's consent to the loan assumption,  Lender also may Tequire e transferee 1o sign an
assumption agreement that is acceptable o Lender and that obligates the transéerec 1o keep all the
promises and agreements made in the Note and in this Security Instrument. Lorrower will continue
to be obligated under the Note and this Sccurity Instrument unless Lender releases Barzower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SI-MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL)-
Single Family-Fannie Mae UNIFORM INSTRUMENT
Modified by Middieberg, Riddle & Gianna Form 33138 1/01 {Page 2 of 3 Pages)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.
<

-

y
Tt

&'1’7 "‘T'://':
e e /’/4 S (Seall)
DOROTHEA C. WILLINGHAM —Borrower

-
2

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL STREET JOURNAL)-
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Lawyers Title' Insurance Corporation

"

SCHEDULE A CONTINUGED - CASE NO. Lpoal4038

~ LEGAL DESCRIPTION: . .

Lots 41 and 42 in Blozk 1 in the Subdivision of the Northwest 1/4 of the Northwest 1/4 of
the Northeast 1/4 of Zedtion 4, Township 39 North, Range 13, Fast of the Third Principal
Meridian, in Cook County/, /Illinois

ix ) —ov- 260~ Olh

SCHEDULE A - PAGE 2

Title Professicnals of Rmerica, Inc.



