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88-1005898 MORTGAGE

»**THIS IS A FUTURE ADVANCE MORTGAGE***

THIS MORTGAGE ("Security Instrumens”r 1s givanon  MAY 24, 2004
The mortgagor is NANCY A. CRANDALL, AU UNMARRIED WOMAN

{"Borrower"). This
, which

Security Instrument is given to NORTH FEDERAL SZVINGS BANK
, and whose address

is organized and existing under the laws of the United Stafes of America
is 100 WEST NORTH AVENUE, CHICAGO IL 606%U

{"Lender"), Borrower has entered into a Revolving Credit Line
the TWENTY - FOURTH day of MAY

terms of which Borrower may, from time to time, obtain advances not to axsecdat any time, 8
PROTECTIVE ADVANCES)"** of FIFTY THOUSAND AND NO CENTS

("Contract") with Lender as of
, 2004 - ,under the
s+« MAXIMUM PRINCIPAL AMOUNT {EXCLUDING

Doliars {.5. § 50, 000.00 ) ("Credit Limit"). Any party interested in the Aziails related to Lender's continuing obligation to make advances

to Barrower is advised to consult directly with Lender, This Security Instrument secures to Leder: (a) the repayment of the debt under the Contract, with

interest, including future advances, and all renewals, extensions and medifications of the Contravt; {F) the payment of all other sums, with interest, advanced
~ner's covenants and agreements under this Security

under paragraph 5 to protect the security of this Security Instrument; and {c) the performance of Bin

Instrument and the Contract. For this purpose, Borrower does hereby mortgage, grant and convey to Lerder- the following described property {ocated in
COOXK County, lllinois:

THE EAST 16 2/3 FEET OF LOT 34 AND THE WEST 16 2/3 FEET OF LOT 33 IN BLOCK
1 IN THE SUBDIVISION OF THE NORTH 10 ACRES OF THE SOUTH 25 ACRES/ OF THE
EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RaMNZE14,
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

p.I.N. # 14-05-122-040-0000 Real Estate Index 114183
which has the address of 1318 W. GLENLAKE AVENUE CHICAGO
[Strest} [City]
lliinois 60660-2506 ("Property Address"}
[2ip Code]

TOGETHER WITH all the improvements now of hereaiter erected on the property, and ail easements, appurtenances, and fixtures now or hereafter a part
of the praperty. All replacements and additions shall alsa be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument

as the "Property.”
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BORROWER COVENANTS that Borrkér m@eﬁﬁ ISGJeAlwd @aiPuMgage, grant and convey the Property

and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Dther Charges. Barrower shall promptly pay when due the principal of and interest on the debt owed under
the Contract and any late charges or any other fees and charges due under the Contract.

2, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which may attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. At the request of Lender, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this paragraph and shall promptiy furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in writing to the payment of the
obligation secured by the li4 i a manner acceptable to Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lende-’s opinion operate to prevent the enforcement of the lien; or (c} secures from the hotder of the lien an agreement satistactory
to Lender subordinating the lien'to +ais Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priarity
over this Security Instrument, Lerder niay. give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or more of the actions set

sorth above within 10 days of the giving 21 natice.

3. Hazard or Property Insurance. gorrower.shall keep the improvements now existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term “extended coversye” and any other hazards, including flocds or flooding, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be airzasonably withheld. If Borrower tails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender's rights in the #/oporty in accordance with paragraph 5.

Al insurance policies and renewals shall be acceptable to Lendz: <=d shall include a standard mortgage clause. Lender shall have the right to hold the
policies and renewals. {f Lender requires, Borrower shail promptly give 1% Leider all receipts of paid premiums and renewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendsi May make proof of loss if not made promptly by Borrower.

Unless Lender and Borrgwsr otherwise agree in writing, insurance pracesds shall be applied to restoration or repair of the Property damaged, if the
restoration o repair is economically feasible and Lender’s security is not lessened. if.<e estoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums secured by this S=cudity Instrument, whether or not then due, with any excess paid 10
Borrower. |f Barrower abandens the Property, or dees not answer within 30 days a notice froi L ender that the insurance carrier has offered to settle 3
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair 0x.restrie the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpone the due date of the
payments due under the Contract oF change the amount of the payments. If under paragraph 17 the Propeity ir-acquired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Leniuer te-the extent of the sums secured by this

Security Instrument immediately prior to the actuisition.

4. Preservation, Maintenance and Protection of the Property. Borrower shall not destroy, damage or impair the, Property, allow the Property to
deteriorate, or commit waste 0B the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civ.!_or criminal, is begun that in
Lendet's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument o Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragraph 15, by causing the actien or praceeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property of other material impairment of the lien created

by this Security instrument or Lender's security interest.

By initialing, ! acknowledge this is page 20of8 \/H'é—
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5. Protection of Lender’s Rights H& Ne@l&r&rla@pertlﬁuve@ @rpr¥mtained in this Security Instrument,
nkr

or there is a legal proceeding that may significantly affect Lender's rights in the Property {such as a proceeding in ba uptcy, probate, for condemnation or
forfaiture or to enforce laws or reguiations), then Lender may da and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property t0 make repairs. Although Lender may 1ake action under this paragraph 5, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 5 shall become additional debt of Borrower secured by this Security instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at {he same rate assessed on advances under the
Contract and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

§. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendes shall give Borrower netice at the time of
or prior to an inspection specifying reasonable cause for the inspection.

7. Condemnation. Tne araceeds of any award or claim for damages, direct o ¢onsequential, in connection with any condemnation o other taking of
any part of the Property, or far gaveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

n the event of a total takivg #i the Property, the proceeds shall be applied to the sums secured by this Security (nstrument, whather or not then due,
with any excess paid to Borrower. (x#p-ovent of a partial taking of the Property in which the fair market value of the Property immediately before the taking
is equal to or greater than the amount of-t0%-cUms secured by this Security Instrument immediately befora the taking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Cachrity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the
total amount of the sums secured immediately befors the taking, divided by {b) the jair market value of the Property immediately bafore the taking. Any
balance shafl be paid to Barrower. In the event of a gartial taking of the Property in which the fair market value of the Property immediately before the taking
is less than the ameunt of the sums secured immediately hefora the taking. unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the proteeds shall be applied to the sums spzared by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, of if, after noticr 0y, Lender to Borrower that the condemnor offers to make an award or settle a claim for
damages, Barrower fails to respond to Lender within 30 days after £ date the notice is given, Lender is authorized to coltect and apply the proceeds, at its
option, either to restoration of repair of the Property or 10 the sums securer oy ihis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or postpene the due date of the

payments due under the Contract or change the amount of such payments.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensios of the time for payment or modification of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest 0 Borrowze shall not operate to release the fiability of the original
Borrower of Borrower's SUCCESSOTS in interest. Lender shall not be required to commence proveedings aainst any successor in interest ar refuse to extend
time for payment of otherwise modity amortization of the sums secured by this Security Instrument oy, season of any demand made by the original Borrower of
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall nzt be'a waiver of or preclude the axercise of any right

or remedy.

g, Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreen ents Jf this Security Instrument shal bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 14. Borrower’s rovenants and agreements shall he
joint and several. Any Borrower who co-signs this Security Instrument but has no personal liability under the Contract (1} is co-sighing this Security
|nstrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Insirerent; {b) is not personally
obligated to pay the sums secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Contract without that Borrower's consent.
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10. Loan Charges. If the loan secu Ns@riﬁﬁnlthIBALlw‘ u@@aRM charges, and that law is finally

interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the permitted limits, then: {a} any such
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Contract or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Gantract.

11. Notices. Any notice to Borrower provided for in this Security fnstrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another method. The notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or {ender when given as provided in this paragraph.

12. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of this Security Instrument or the Contract conflicts with applicable faw, such conflict shall not affect other
provisions of this Security [nst‘umient or the Contract which can be given effect without the conflicting provisicn, To this end the provisions of this Security

Instrument and the Contract are drtared 1o be severable.

13. Borrower's Copy. Borreaer .nall be given one conformed copy of this Security Instrument.

14, Transfer of the Property or a Ber Siial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred {or if
a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person} without Lender’s prior written cansent, Lender may, at its option,
require immediate payment in full ot all sums secured oy this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instruiens

If Lender exercises this option, Lender shall give Borrower ng%ie of acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is delivered or mailed within which Borrower must pay al'’sums secured by this Security instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by -<his Security Instrument without further natice o demand on Borrower.

16. Borrower's Right to Reinstate. f Borrower meets certain cunditisns, Borrower shall have the right to have enforcement of this Security
Instrument discontinued at any ime prior to the earlier of: a} & days {or such othe: ratiod as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security instrument; ar (b} ent-y of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security lustrument and the Contract as if no acceleration had occurred; (b}
cures any default of any other covenants or agreements; (c) pays all expenses incurred it enforcing.this Security Instrument, inciuding, but not fimited ta,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that %2 lien of this Security Instrument, Lender’s tights in
the Property ang Borrower's abligation to pay the sums secured by this Security Instrument shall contiru? iinchanged. Upen reinstatement by Borrower, this
Security Instrument and the ohligatiens secured hereby shall remain fully effactive as if no acceleration had ricurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 14.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances on of
in the Property. Borrower shall not de, ner allow anyone ¢lse to do, anything affecting the Property that is in violatica £+ any Environmental Law. The
preceding two sentences shall not apply to the presence, use, o storage on the Property of small quantities of Hazardous Oubstances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any guvernmental or regulatory apency
or private party involving the Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notified by any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrgwer shall promptly take all necessary remedial actions in accordance with Environmental Law.

As in this paragraph 16, "H azardous Substances" are those substances defined as toxic or hazardous substances by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldenyde, and radioactive materials. As used in this paragraph 16, "Environmental Law" means jederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirgnmental protection.

By initialing, | acknowledge this is page 4 of 6 k &Q
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17. Acceleration; Remedies. LenderLAllg\il Q&EBLI:O\I\LQTI‘AJLWﬂ@@ P 's breach of any covenant or

]

agreement in this Security Instrument or the Contract under which acceleration is permitted (but not prior to & celeration under paragraph 14
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure the default; [c) a date, not
less than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and (d) that failure to cure the default on
or hefore the date specified in the potice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure procesding the non-existence of a default or any other defense of Borrower 10 acceleration and foreclosure. 1f the default is
not cured on or before the date specified in the aotice, Lender at its option may require immediate payment in full of ali sums secured by this
Security lnstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees

and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument and termination of Borrower's right to obtain further advances under the
Contract, Lender shall release this Security instrument without charge to Barrower. Barrower shall pay any recordation costs.

48. Waiver of Homestaau 3orrower waives all right of nomestead exemption in the Property.

20. Optional Provision(s).

"By nitaling, | acknowledge this is page 5 of & “r € ‘
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BY SIGNING BELOW, Borrower accepis aum @&&ela@vlﬁAhlﬂges@u@QsMﬂw Instrument.

A . W
NANMALL {Seel)

-Botrower

(Seal}

.

COUNTY OF CCOK

On the

-Borrower

{Seal)

-Bofrower

{Seal)

24th day of MAY, 2004

came NANCY A. CRANDALL, AN UNMARRIED WOMAN
in and who executed the foregoing instrument and acknowledged to me that

My commission expires:

6-%-05

This instrument was prepared by:
JUANA QUIROQZ

NORTH FEDERAL SAVINGS BANK
100 WEST NORTH AVENUE
CHICAGO IL 60610

© Capyright Gompliznce Systams, . 1933, 1984, 1885
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£ My Commission Expires 06-08-2005.3
PP R P APCSNPRONIS

-Borrower

, before me personally
, to me kiszwn tn he the individualls) described

[z e

Notar%ic

executed the same.

Ao
t

CIAL SBAL"
WARREN RIFE
Notary Public, Stala of itinois

s _‘-,a!-h‘._v Y S Y Y
'OFFi g

After tecording return to:

NORTH FEDERAL SAVINGS BANK
lb‘OO WEST NORTH AVENUE
CHICAGO IL 60610
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