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DEFINITIONS

Words used in muliiple sections of this docum:nt &re defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 2L. Certain rulss regarding the usage of words used in this
document are also provided in Section 16,

{A) "Security Jnstrument” means this document, which1e dated NAY 14, 2004

together with all Riders to this document. ’ ‘
B) "Borrower’ is CHANDF}ASEKAR GANESAN AND PARVATI-IP'«ARTHINI SUBBURAM MShﬁM’( J'w'fa’

Borrower is the moftgagor under this Security [astrument.
(C) "Lender™ is BANK OF AMERICA, N.A.

Lenderisa NATIONAL BANK ING ASSOCIATION
E)rganized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family = Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/O01

e Mg [HEHIE
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LOT 71 IN ETHANS GLEN EAST RESUBDIVISION OF THAT PART OF THE
SOUTHEAST QUARTER OF SECTION &, AND THE SOUTHWEST QUARTER OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
APRIL 20, 2000 AS DOCUMENT 00276675, AND CERTIFICATE OF CORRECTION
RECORDED AS DOCUMENT NUMBER 00345997, IN COOK COUNTY, ILLINOIS.

PIN: 02-08-414-055
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Lender's address is 1201 MAIN STREET, 7TH FLOCR, DALLAS, TX 762020000

Lender is the mortgagee under this Security Instrument,

(D) "Note” means the promissory note signed by Borrower and dated MAY 14, 2004

Tne Note states that Borrower owes Lender TWO HUNDRED TWENTY SIX THOUSAND AND

00/ 100 Dollars
(US.§ 226.000.00 ) plus interest. Botrower has promised to pay this debt in regular
Periodic Payments and to pay ihe debt in full not later than JUNE 01, 2034

(F) "Property" means the property that is described below under the heading "Trausfer of Rights
in the Tioperty.”

(F) “Luan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges dus-under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Ridezs " means all Riders to this Sccurity Instrument that arc exccuted by Borrower. The
following Ricapare to be executed by Borrower [check box as applicablel:

Adjustable Rate R'der ] Condominium Rider Second Home Rider
Balloon Rider [ Planned Unit Development Rider 1-4 Family Rider
VA Rider - Biwcekly Payment Rider Other(s) [specify]

(H) "Applicable Law " meafis it controlling applicable federal, state and local statutes,
regulations, ordinances and administi?ave rules and orders (that have the effect of law) as well as
all applicable final, gon-appealable jucicial opinions. .

(1) "Community Association Dues. Fees, and Assessments” means gl dues, fees,
assessments and other charges that are impcsed on Borrower of the Property by a condominium
assaciation, homeowners association or similar crgenization.

(I} "Electronic Tunds Transfer” means any (ransfer of funds, other than a trangaction
originated by check, draft, or gimilar paper instrufiead, which is initiated through an electronic
teeminal, telephonic instrument, computet, of magnetic tape 50 a5 to order, instruct, or authorize
a financial institution to debit or credit an account. Quct:teem includes, but is not limited to,
point-ofsale transfers, automated teller machine transactions, transfers initiated by tclephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow [tems” means those items that are described in Sectico 3.

(L) "Miscellaneous Proceeds” means any compensation, settlerent, award of damages, of
proceeds paid by any third pariy {(other than insurance proceeds pad under the coverages
described in Section 5} for. (i) damage to, or destruction of, the Propert}; (s} condem nation or
other taking of all or any part of the Property; (iii} conveyance in leu of condempation; or (iv)
misrepresentations of, o omissions as to, the value andlor condition of the Property

(M) "Mortgage [nsurance” means insurance protecting Lender against the nonpeyrnent of, or
default on, the Loan.

(N) "Periodic Payment” means the regularly scheduled amount duc for (i) principa! and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" mcans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended
from time to time, or any sdditional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA” refers to all requirements and
cestrictions that are imposed in regard to 4 "federally related morigage foan" even if the Loan
does not qualify as a "iederally related mortgage loan" under RESPA.

Inltiuls:&'
@G—BilL)tﬁnmJ pags 2 of 15 Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security

Tnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (i1} the performance of Borrower scovenantsand agreements under
{his Security Instrument and (he Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COCW [Neme of Recording Jurisdiction]:

" EGAL DESR/PTION ATTACHED HERETO AND MADE A PART HERECF . *

Parcel 1D Number: 02084 14055 which currently has the address of
1679 ETHANS GLEN DRIVE [Street)
PALATINE (Ciayi , 1ilinois 80067 [Zip Codel
("Property Address").

TOGETHER WITH all the improvements now or hereafter erectéd on the property, and all
easements, appurienances, and fiztures now or hereafter a part of the preperfy, All replacements
and additions shall also be covered by this Security Instrument. All of the feregoing is referred io
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate ueie®; conveyed
and has the right to mortgage, grant and convey the Property and that the Troperty is
unencum bered, except for encumbrances of record. Borrower warrants and will defend geierally
the title to the Proporty against all claims and demands, subjcct to any cncum brances of record.

THIS SECURITY INSTRUMENT combines unilorm covensnis for national use and
nonuniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest un, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
tunds for Fscrow Ttems pursuant to Section 3. Payments due under_the Note and this Security

|nim|s:@ +
@-BHL) 10010} paga 3 of 16 Form 3014 1/01
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Tnstrument shall be made in U.S. currency. However, if any check or other instrument reccived by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b)
money order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrum entality, or entity; or {d) Electronic Funds Transfer.

. Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial pavfient insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice t¢/ite rights to refuse such payment or partial payments in the future, but Lender is not
obligated to_spp'y such peyments at the time such payments arc accepted. If cach Periodic
Payment is applitd s of its scheduled due date, then Lender need noi pay interest on unapplied
funds. Lender may Q014 such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower aoreot do so within a reasonable period of time, Lender shall either apply
such funds or return them 20 Borrower. If not applied earlier, such funds wiil be applied to the
outstanding principal balance vader the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or)in the future against Lender shall relieve Borrower from
making payments due under the tinte-and this Security Instrument or performing the covenants
and agrecments secured by this Secunty Iastrument.

2. Application of Payments or Froogeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lendir shall be applied in the following order of priority:
(a) interest due under the Note; {b) principal dic uader the Note; (c) amounts due under Section
3. Such payments shall be applied to each Periodic Yayment in the order in which it became due.
Any remaining amounts shal! be applied first to laiecharges, second 0 any other amounis due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for ‘a“dilinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, ti pavment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment reccived from Borrower to the repayment oi_the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the exten' tha any excess exisis afier
the payment is applied to the full payment of one or more Periodic Paynente, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1) pri ncipal due
under the Note shall not cxlend or postpone the duc date, or change the amount, ol b Periodic
Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, unti! the Note is paid in fuil, a sum (the "Funds”} to provide for payraeut
of amounts due for: {a) tazcs and asscssments and other items which can attain priority over this
Security [nstrument as a lien or encumbrance on the Property; (b} leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Scction 10. Thesc items are called "Escrow Items.” At origination or at any timec during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and asscssme%hall be an Bscrow [tem,

Inltluls:_/%'
@'B(IL)(GOWO) Paga 4 af 16 Form 3014 1/01
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Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all iscrow Items. Lender may waive Borrower's abligation
to pay to Lender Punds for any or all Escrow [tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
it Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
reccipts shall for all purposes be deemed to be a covenant and agrccment contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligatsat th pay Escrow Items directly, pursuant to a waiver, and Dorrower fails to pay the
amount dv-for an Bscrow ltem, Lender may exercise its rights under Section 9 and pay such
amount an¢ Borrower shall then be obligated under Section 9 to repay o Lender any such
amount, Lendré faay revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordan‘u. vith Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such aincints, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender to apply the Funds-st the time specified under RESPA, and (b) not 1o exceed the
mavimum amount a lender c2i 2equire under RESPA. Lender shall estimate the amount of Punds
due on the basis of current data and yeasonable estimates of expenditures of future Escrow ltems
or otherwise in accordance with Apolicable Law,

The Funds shall be held in an insitution whase deposits are insured by a fedcral agency,
instrumentality, or entity {including Leuder if Lendef is an institution whose deposits are so
insured) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under/ RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing e escrow account, or verifying the Hscrow
Ttems, unless Lender pays Borrower interest on the Tuids and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be required to pay borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, howevir, that interest shall be paid on the
Punds. [ender shall give to Borrower, without charge, an anmial sccounting of the Funds as
required by RESPA,

Tt there is a surplus of Funds held in escrow, as defined under RI=CFA, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is 4 shortage of T'unds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage ir. accordance with
RESPA, but in no morc than 12 monthly payments, If there is a deficiency of Funls held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by “RESFA, and
Borrower shall pay to Lender the amount necessary to meke up the deficiency in accordarce with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, il any. To the extent that these items are Bscrow Items, Borrower shall pay them in
the manner provided in Scction 3.

Borrower shall prompily discharge any lien which has priority over this Secunity [nstrument
unless Borrower: (a) agrees in writing to the payment of the obligat;'on secured by the lien in

Initial

m—s“L)(UOWF Paga 5 aof 16 ﬁ% Form 3014 1101
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a manner acceptable 10 Iender, but only so long a5 Borrower is performing such agreement; {b}
contests the lien in good faith by, or defends against enforcement of ihe lien in, legal proceedings
which in Lender's opinion opcrate to provent ihe enforcement of the licn while those proceedings
are pending, but only uatil such proceedings are concluded: or {c} sccures from the holder of the
lien an agreement satisfactory 10 Lender subordinating the lien 10 this Security Instrument. it
Lender determines that any part of the Property is subject 10 a lien which can attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the licn or take one or more of
the actions set forth above in this Section 4.

Lender <iay require Borrower to pay 2 one-time charge for a real estate 1ax verification
andlor reporting service used by Lender in connection with this T.oan.

5. Prope tv-Insurance. Borrower shail keep the improvements now existing or hereafter
erected on the Yeoperty insured against loss by fire, tiazards included within the term "extended
coverage,” and any oips hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurauc: This insurance shall be maintained in the amounts (including
deductible levels) and for e perinds that lender requires. What Tender requires pursuant to the
preceding senlences can chalge during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Befrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exerciead unreasonably. Lender may require Borrower 0 pay, in
connection with this Loan, either: {a} 4 onetime charge for flood zone determination, certification
and tracking services; of {b) & onetrne charge for flaod zone determination and certification
services and subsequent charges cach time-<emappings or similar changes occur which reasonably
might affect such determination or certificzeon. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Braergency Management Agency in connection with
the review of any flood zone determination resulting frcm an objection by Borrower.

It Borrower fails to maintain any of the coveriges described above, Lender may obtain
insurance coverage, at Lender's option and Borrower s crpense. Lender 1s under no obligation 1o
purchase any particular type of amount of coverage. Thereie:e, such coverage shall cover Lender,
tist might or might not protect Borrower, Borrower's equity in the Property, of the contents of
the Property, against any risk, hazard or liability and might previde greater of lesser COVerage
than was previously in cffeet. Borrowes acknowledges that the cost of 1the insurance COVCrage SO
obtained might significantly exceed the cost of insurance that Borrowss csuld have obtained. Any
amounts disbursed by Lender under this Section 5 shall become addiaonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Mote rate from the
date of disbursement and shall be payable, with such interest, upon notic: from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall t& scbject 1o
Lender's right to disapprove such policies, shall include a standard mortgage clause._=o-shall
name Lender as mortgagee andlor as an additional loss payee. Lender chall have the right o hold
the policies and rencwal certificates. If Lender requires, Borrower shall prom pily give to Leader
all reccipts of paid premiums and renewal notices. If Borrower obtains any form of insurarde
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include & standard mortgage clause and shall name Lender as mortgages andlor as an
additional loss payec.

In the event of loss, Borrower shall give prompt noiice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless [ender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration of
repair is economically teasitle and Lender's security is not jesseneql, During such repair and

Initlals:’
@-B(IL)(DMD) [ Farm 3014 1/01
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may digburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is madc in writing or Applicable Law requires
interesi tu be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
{aterest or carnings on such proceeds. Pees for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shafl be the sole obligation of
Borrower, If the restoration or repair is not economically feasible or Lender's security would be
{essened.-the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whethér o< not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applie 19 the order provided for in Section 2,

If Boirower abandons the Property, Lender may file, negotiate and scttle any available
insurance clziim and related matters. It Borrower does not respond within 30 days fo 2 notice
from Lender that ile insurance cartier has offered 1o settle a claim, then Lender may ncgotiate
and settle the claim. Pnp 30-day period will begin when the notice is given. [n either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not 10 exceed the amounts unpaid
under the Note or ihis Security insirument, and (b) any other of Borrower's rights {other than the
right to any refund of unearncd premiums paid by Rorrower) under all insurance policies
covering the Property, insofar a8 such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o cepair or restore the Property or to pay amounts unpaid
under the Notc or this Sccurity Instrumen whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the exesution of this Security Instrument and shall
continue to occupy the Property as Bosrower's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agices in Writing, which consent shail not be
unreasonably withheld, or unless extenuating circumstuices exist which are beyond Borrower's
control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower
chall not destroy, damage or impair the Property, allow the Property 1o deterjorate or commit
waste on the Property. Whether or not Borrower is residing in the Property, Borrower shall
maintain the Property in order to prevent the Property from deten ating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that {epsir or restoration is not
economically feasible, Borrower shall promptly repair the Property if aanaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid iu connection with
damage lo, or the taking of, the Property, Borrower shall be responsible for repaiiing or restoring
the Property only if Lender has released procecds for such purposes. Lendur <y disburse
proceeds for the repairs and restoralion in a single payment Or in a serics of progress payments as
the work is completed. If the insurance or condempation proceeds are not sufficient t ief air or
sestare the Property, Borrower is not relieved of Borrower's obligation for the com pletiont ¢ guch
repair or restoration.

Iender or its agent may make reasonable entries upon and inspeciions of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements On the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable causc.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

-
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with Borrowers knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, represeniations
concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condem nation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Prope:ty. then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s *oterest in the Property and rights under this Sccurity Instrument, including protecting
andlor asclssing the value of the Property, and securing andlor repairing the Property. Lender's
actions can ‘aclude, but are not limited to; (a) paying any sums secured by a lien which has
priority aver this Szcurity Instrument; (b) appearing in court; and {c) paying reasonable atiorneys’
fees 1o protect its Zatesest in the Property andlor rights under this Security Instrument, including
its secured position 1a 4 bankruptcy proceeding, Securing the Property includes, but is not limited
to, entering the Property t5 make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliniiuate building or other code violations or dangerous conditions, and
have utilities turned on or off. A¥ineugh Lender may take action under this Section 9, Lender does
nut have to do so and is nol under apy duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all‘actions authorized under this Section 9.

Any amounts disbursed by Lenaer/vider this Section 9 shall become additional debt of
Borrower secured by this Security Instrumznt, These amounts shail bear interest at the Note rate
from the date of disbursecment and shall te piyablc, with such interest, upon notice from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, Hetrower shall comply with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not
merge unless Lender agrees to the merger in writing,

10, Mortgagc Insurance. If Tender required Mortgag>insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintair the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Leadsr ceases to be available from
the mortgage insurer that previously provided such insurance and Berrewsr was required to make
separately designated payments toward the premiums for Mortgage Insura«ce, Borrower shall pay
the premiums required to obtain covcrage substantially equivalent to the Mortgage Insurance
previously in effecl, al a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shaii cuntinue to
pay to Lender the amount of the separately designated payments that were due when thé jisnrance
coverage ceased to be in effect. Lender will accept, use and retain these paymernts 2o a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shal ‘be
nonrefundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer sclected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for

Initials:
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Mortgage Insurance, Borrowes shall pay the premiums required 10 maintain Mortgage lnsurance
in effect, or to provide a pon-refundable 1088 TESETVE, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement hetween Borrower and Lender providing
for such termination of until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insusance - eimburses Lender {or any entity that purchases the Note) for certain
fosses it may incur if Borrower does not repay the Loan as agreed. Borrower s not a party to the
Mortgage lnsurance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to time,
and may enter iato agreements with other parties that share or modify their risk, or reduce losses.
These agreements arc on termMS and conditions that are satisfactory to the mortgage insurer and
the oiney party (of partics) to these agrecm ents. Thesc agreements may require the mortgage

insurer w-make payments using any source of funds that the mortgage tnsurer may have available
(which mzy nclude funds obtained trom Mortgage Insurance prem ums).

Ag a-rcwdt of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, sy Jther entity, of any affiliate of any of the foregoing, may receive tdirectly or
indirectly) amaoupcs that derive from {or might te characterized as) @ portion of Borrower's
payments for Moitgnee Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses, if such agreement provides that an affiliate of Lender takes 8 share of the
insurer's risk in exciaDge for a share of the premiums paid to the insurer, the arrangement is
often termed "captive revasurance,” Purther.

{a) Any such agreem “nts will not sffect the amounts that Borrower bas agreed o
pay for Morigage Insurance-Ob any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements w'il 1ot atfect the rights Borrower has - if any - with
respect to the Morigage Insurance arder the Homeow ners Protection Act of 1698 or any
other law. Thesc rights may include the right to receive certain disclosures, to request
and obtain cancellation of the Mortgsge 'nsurancc to have the Mortgage Tasurance
serminated automatically, andior to yeseive 8 cofund of any Mortgage Insurance
premiums that were unearned at the time f sush cancellation or termination.

11. Assignment of Miscellaneous Proceeas: Forfeiture. All Miscellaneous Proceeds are
hereby assigned 10 and shall be paid to Lender.

It the Property is damaged, such Miscellaneous rocseds shall be applied 1O restoration of
repair of the Property, if the restoration or repair is econe mically feasible and Lender's secunity is
ot lessened. During such repair and restoration period, [ endz shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity. 10 \nspect such Property to ensure
the work has been completed to Lender's satisfaction, providudthat such inspection sh 1 be
undertaken promptly. 1ender may pey for the repairs and restoratitain a single disbursement or
in a scries of progress payments &s the work is completed. Unless sin agreement is made in
writing or Applicable Law requires interest to be paid on such Misce laneous Proceeds, Lender
chall not be required to pay Borrower any interest of earnings on such Mitcellancous Proceeds. 1t
the restoration of repair is not economically feasible or Lender's security wou'd. be lessened, the
Miscellaneous Procecds shall be applied to the sums sccurcd by this Security L0sie ment, whether
or not then due, with the cscess, if any, paid to Borrower. Such Misceliancous Frocends shall be
applied in the order provided for in Scction 2.

Tn the event of & total taking, destruction, or loss in value of the Property, theMisuellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then
due, with the excess, if any, paid to Borrower,

Tn the event of a partial taking, destruction, o loss in value of the Property in which the fair
market value of the Properly im mediately before the partial taking, Jestruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrum ent immediately
tefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in Wriling, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellanecus Proceeds multiplied by +he {ollowing fraction: (a) the total amount of the sums
secured immediately hefore the partial taking, destruction, or loss in value divided by {b} the fair

) lnitialﬁ ¢
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market vatue of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value 18
less than the amount of the sums secured immediately before the partial 1aking, destruction, or
foss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
séhall be applied to the sums secured by this Security Instrument whether or not the sums afe then

ue.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower tails to respond to Lender within 30 days after the datc the notice is given,
Lender s wuthorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or 10 the sums secured by this Security Instrument, whether or not then
due, "Opposiig Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agains.®apm Borrower has a right of action in regard to Miscellaneous Proc

Borrower shzil be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's y.dgmeat, could result in forfeiture of the Property or other material
impairment of Lendet's interest in the Property of rights under this Security [nstrument,

Botrower can cure such ;- default and, if acceleration has ocourred, reinstate as provided in Section
19, by causing the actigu or proceeding to be dismissed with a ruling thas, in ender’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under tiis security Inmstrument. The proceeds of any award or claim for
damages that are atteibutable to e impairment of Lender's interest in the Propesty are hereby
assigned and shall be paid to Lencer.

All Miscellaneous Proceeds that/are not applied to restoration of repair of the Property shall
be applied in the order provided for in Section 2.

2 Rorrower Not Relcased; Fotueirsnce By Lender Not a Waiver. Extension of the
time for payment ar modification of amortization of the sums secured by this Security
Tnstrument granted by Lender 10 Rorrawer o any Successor in Interest of Rorrower shall not
operate to release the liability of Borrower or a6y Szcessors in Interest of Botrower. Lender shall
not be required to commence proceedings against.o0y Quccessor in lnterest of Borrower of to
refuse to extend time for payment of otherwise mod [vamortization of the sums secured by this
Security Instrument by reason of any demand made by +ne Hriginal Borrower or any Successors in
lnterest of Borrower. Any forbearance by Lender in exers s'ng any right or remedy including,
without limitation, Lender's acceptance of payments from t}3s3 persons, entilies or Successors in
Interest of Borrower or in amounts less tgln the amount then 4ue; shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors a0 Assigns Bound, Borrower
covenants and agrees thai Borrower's obligations and liability shall be ot and several, However,
any Borrower who cosigns this Security Instrument but does not execute e Note (a "cosigner” ).
(a} is covsigning this Security Instrument only to mOrtgage, grant and (convey the cosigoer's
“aterest in the Property under the terms of this Security Instrument; (v is not personally
obligated to pay the sums sccused by this Security Instrument; and (c) agrecs thatLcader and any
other Borrower can agree 1o extend, modify, forbear or make any accomm odations with regard to
the terms of this Security Instrument of the Note without the cosigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wii/sssumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lenier, shall
obtain all of Borrower's rights and benefits under this Security Tostrument. Borrower shall (ot be
reieased from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. ‘The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Eharges. Lender may charge Borrower fees for services performed in confiection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property ins ction
and valuation fecs. In regard to 2ny other fees, the absence of express authority in this Security
Tnsirument to charge a specific tee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the inlerest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then; (55 any such loan charge shall be reduced by the
amount necessary Lo reduce the charge to the permitied limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by raﬁi‘ing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces rincipal, the reduction will be treated as a partial
prepayment without any prepayment charge thcther or no1 a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

t5.. Notices. All notices given by Borrower or Lender in connection with this Security
Instruineat must be in writing, Any notice to Borrower in connection with this Security
Instrum=p: chall be deemed to I%ave been given to Borrower when mailed by first class mail or
when actvaily delivered 10 Borrower's notice address if sent by other means, Notice to any one
Borrower shail lonstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The roticc address shall be the Property Address unless Borrower has designated a
substitute nolice address by mnotice to Lender, }g{urmwcr shall promptly notify Lender of
Borrower's change of addeess. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower ‘shei} only report a change of address through that specified procedure,
There may be only one designated notice address under this Security [nstrument at any one time,
Any notice to Lender shall bs given by delivering it or by mailing it by first class mail to
Lender's address stated herein-vaivss Lender has designated another address by notice to
Borrower, Any notice in connectios =jth this Security Instrument shall not be deemed to have
been given to Lender until actually raceived by Lender. If any notice required by this Security
Instrument is also tequired under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securit ¢ Instrument,

16. Governing Law; Severability; Ruies of Construction, This Security Instrument shall
be governed by federal law and the law of the Jrsdiction in which the Property is located. All
rights and obligations contained in this Security Instriment are subject to any requirements and
limitations of Applicable Law. Applicable Law might exolizitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any_giovision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such cenflict shall not affect other
provisions of this Securily Instrument or the Note which ¢en e given eMect withoul the
conflicting provision.

As used in this Security Instrument: {a) words of the mascuiing gender shall mean and
include corresponding neuter words or words of the feminine gender; (07 words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives solc discretion
without any obligation fo take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument. ’

18. Transfer of the Property or a Beneficial Interest in Borrower, As vsed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the b roperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, contrzoidor
deed, installment sales contract or escrow agreement, the intent of which is the transfer of titie by
Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Pro rty is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in E?JITOWBI‘ is sold or transferred)
without Lender's prior wrilten consent, Lender may require immediate payment in [ull of all
sums secured by this Security Iustrument. However, (his optiun shall not be exercised by Lender
if such exercise is prohibiled by Applicable Law,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must ray all sums secured by this Security Instrument. If

InFtia ks <
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Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.
10. Rorrower’s Right to Reinstate After Accelerstion. i Borrower meets ceriain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
10 Section 22 of this Security Tnstrument: (b) such other period 8s Applicable Law might specify
for the termination of Borrower's right to reinstate; of c} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then
would be due under this Secunty Instrument and the Note as il o acceleration had occursed; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not fimjted to, reasonable attorneys fees, property
inspectiop and valuation fees, and other fecs incurred for the purpose of protecting Egilder's
interest 1n e Property and rights under this Security Instrument; and (d) takes such action a8
Lender may teasonably require to assure that Lender's interest in the Property and rights under
this Security ((peorument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided undes Applicable Law. Lender
may require that Porvower pay such rcinstatement sums and expenses in one of MOrc of the
following forms, as selact=d by Lender, (a} cash; (b} money order: (c) certified check, bank check,
ireasurer s check or cashic 'q check, provided any such check is drawn upon an institution whose
deposits are insured by 2-iederal agency, instrumentality or entity; of (d) Flectronic Funds
Transfer. Upon reinstatemers vy Borrower, this Security [nstrument and obligations secured
hereby shall remain fully eftsctive ms if no accelesation had occurred. However, this right to
reinstate shall not apply in ihe case oF-acceleration under Section 18

20, Sale of Nole; Change of Losn Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with tHis) Security Instrument) can be sold one or mUre times
without prior notice 10 Borrower, A saie-might result in a change in the entity {(known as the
"oan Servicer”) that collects Periodic Paynirals due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under ihe Note, this Security Instrument,
and Applicable Law. There also might be one or noLe changes of the Loan Servicer unrelated to 8
sale of the Note. If there is a change of the Loan Rervicer, Borrower will be given writien notice of
the change which will state the name and address o the new Ioan Servicer, the address to which
payments should te made and any other information PRSPA requircs in connection with 2 notice
of transter of servicing. If the Note is sold and thereafter tue Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
cemain with the Loan Servicer of he transferred to a SUCCESSOT { nan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchnser.

Neither Borrower nor Lender may commence, join, or be jpined 10 any judicial action (as
either an individual litigant or ‘he member of a class) that arises frein the other party’s actions
pursuant to this Security Instrument of that alleges that the other party has breached any
provision of, or any duly owed by reason of, this Security Instrument, upid such Borrower or
1ender has notified the other parly {with such notice given in compliance vith the requirements
of Section 15) of such alleged breach and afforded the other parly ferelo a reascnuble period after
the giving of such otice to take corrective action. 1If Applicable Law provides 2-1ime period
which must elapse before cortain action can be taken, that time period will bel dee ned to be
reasonable for purposes of this paragraph. The notice of acceleration and oppofiwuity 10 Cure
given to Borrower pursuant to Section 22 and the notice of acceleration given 10 yrrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrertive
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 2L (a) "Hazardous Substances "-are
those substances defined as toxic or hazardous substances, poliutants, or wastes by Eavironmental
Law and the following substances gasoling, kerosono, other flammable or toxic petroleum
products, tozic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials; (b} "Environmental Law" means tederal laws and laws
of the jurisdictinn where the Property is located that relate to health, safety or environmental
protection; {(c) "Bavironmental Cleanup” includes any response action, remedial action, or

Iniiials:Z )

&, ~6liLyea 10 rage 12 of 1B Form 3014 1/01
CcVIL 05/14/04 10:52 AM 5017114429



0416040289 Page:
RightFax 5/14/04 12:53 DAGE 3b/60 nage Jaore

UNOFFICIAL COPY

removal action, as defined in Favironmental Law; and {d) an *Fnvironmental Condition” means
a condition that can causc, contribute to, or otherwise trigger an Environm ental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or roleasc of any
Hagardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Fovironmental Condition, or {c
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, Use, -of Storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property {including, but not [imited to, hazardous substances in consumer products).

Norrower shall promptly give Lender written notice of {a) any investigation, claim, demand,
lawsuit or_other action by any governmental or regulatory agency or private party involving the
Property s any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relesse or threat of release of any Hazardous Substance, and {c) any condition caused by
the presence, Us 0" release of a Hazardous Substance which adversely affects the value of the
Property. If Borrowe: learns, of is notified by any governmental of regulatory authority, or any
private party, that any romoval or other remediation of any Hazardous Substance affecting the
Property is necessaty, Borrower shall promptly take all nccessary remedial actions in accordance
with Environmental Lew,’ Mothing herein shall creatc any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

79 Acceleration; Remedies I ender shall give notice to Borrower prior 10
acceleration following Borrower’s b-cuch of any covenant or agreement in this Security
Instrument {but not prior to accet sration under Section 18 unless Applicable Law
provides otherwise), The notice shall spwciiy: (a) the default; (b) the action required 1o
cure the default; {c) a date, not less than 31 days from the date the notice is given to
Borrower, by which the default must be cued, and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured
by lhis Security lustrumenl, foreclosure by judisial proceeding and sale of the Property.
The notice shail further inform Borrower of the righi (o reinstate after accelergtion and
the right to assert in the foreclosure proceeding 1b:-uopexistence of a defaull or any
other defense of Borrower to acceleration and foreclosurz, 3f the default is not cured on
or before the date specified in the notice, Lender at its optinn may require immediate
payment in full of all sums secured by this Security Instrurisut without further demand
and may foreclose this Security Instrument by judicial peoceading. Lender shall be
entitled to collect all cxpenses incurred in pursuing the remedics ricavided in this Section
22, including, bui not limited to, reasomabie attorneys’ fecs =nd costs of title

evidence.

23. Release, Upon payment of all sums secured by this Security Instrureert, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lendér iacy charge
Borrower a fee for releasing this Security lostrument, but only if the fee is paid to 2 third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24 Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Tilinois huomestead exemption laws.

25. Placement of Collateral Protection Ipsurance. Unless Burrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's ezpense to protect Lender's interests in Borrower's
colinteral. This insurance may not pay,but need not, protect Borrower's interests. The coverage, that
Tender purchases may not pay any claim that Borrower makes or any claim that is made against
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be able to obtain on its OWN.

BY SIGNING BELOW, Borrower acvepts and agrees to the terms and covenais contained

in this Security Instrum ent and in any

Witnesscs:

(Seal)

-Borrower

(Seal)

f‘_"____tg—-f—f‘
-Borrower

{Seal)

-Barrower

@;BliL)(oom
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(Seal)

Dorrower

(Seal)

_Barrower

A

P AR AT HAY ARTHINI SUBBURAM

{Seat}

— L
PRorrower

{Seal)

—

Borrower

[ e

{Seal)

-Borrower
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STATE OF ILLINOIS, ¢ Cwl County ss:
I, wn W . a Notary Public in and for said county and
state do hereby certify that

C/\/\ﬂm OvaselCar Ghnssin P&rvamuar%.w( S nbbuean

personzily known to me to be the same person(s) whose namels) subscribed to the foregoing

instrameat, appeared before me this day in person, and acknowledged that helshe/ ey signed and
delivered the said instrument as his!herl@frcc and voluntary act, for the uses and purposes

therein set farth.

Given andor my hand and official seal, this ’UJ\/- day of (.Yw 0‘? . BW
My Commission Kxrires ’;,[5’0{

. Notary Public

" "OFFICIAL SEAL"
Beth Mcgovern
¥ Notary Public, State of linois
§ My Commission Exp. 03(1372005

AP i

fs
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LOAN # 6017114429

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 14TH dsyof MAY, 2004 .
and is Ancorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, o Security Deed (the "Security Instrument”} of the same date given by the
undersigned (e "Borrower"} lo secure Borrower's Adjusiable Rate Note (the "Note") to

BANK OF AMEFICA. N.A.

(the "Lender") of the sarn date and covering the Property described in the Security Instrument and
located at 1679 ETHANS GLEN DRIVE, PALATINE, IL 60067

[Property Address]

THIS NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY KOMTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT [N HIRHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition t6 2nc covenants and agrecments made in the
Security Instrument, Borrower and Lender further covenap? and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHAXGES
The Note provides for an initial interest rate of 4.2¢0  %. The Note provides
for changes in the interest rate and the monthly payments, as follows.

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the FIRST  dayof JUNZ, 2008 )
and on that day every  12TH month therealter, Each date on which my intirest rate could

change is called a "Change Date.”

{B) The Indcx
Beginning with the [irst Change Date, my interest rate will be based on an Index, The "Index”
i

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
Pagan 1 ot B
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THE ONE-YEAR LONDON INTERBANK DFFERED RATE {*L{BOR") WHICH IS THE AVERASE OF INTERBANK OFFERED RATES FOR
ONE-YEAR U.S. DOLLAR-DENOMINATED DEPOSITS IN THE LONION MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RECENT INDEX FIGURE AVAILABLE AS OF THE DATE A5 DAYS BEFORE EACH CHANGE DATE I§ CALLED THE “CURRENT
INDEX. *

If 'ie Tndex is no longer available, the Note Holder will choose 2 new Index that is based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Calcvtation of Changes
Before each Chinge Date, the Note Holder will calculate my new interest rate by adding

TWO AND ONE-QUARTER percentage points
{ 2.250 %) to the Current Tndex. The Notc Holder will then round the result of
this addition to the [ |Neamst [X]Next Highest [ ] Next Lowest

ONE-EIGHTH OF ONE PERCEWYAGE PQINT ( 0.126 % ). Subject to
the limits stated in Section 4(D)) below, this rounded amount will be my new interest rate until the
next Change Date,

The Note Holder will then determipe the amount of the monthly payment that would be
sufficient o repay the unpaid principal . »:p expected to owe at the Change Date in [ull on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment.

Interest-Only Period
"The "Interest-only Period” is the period from the daic 1 ihis Note through ,
. For the interest-only period, after calculating iny rew interest rate as provided above,
the Note Holder will then determine the amount of the monthly payment that would be sufficient to
pay the interest which accrues on the unpaid principal of my loan. Tae result of this calculation will
be the new amount of my monthly payment.

The "Amortization Period” is the period alter the interest-only perisd. For the amortization
period, after calculating my new interest rate as provided above, the ‘Nete Holder will then
determine the amount of the monthly payment that would be sufficient o repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity-Date.at my new
interest rate in substantially equal payments. The result of this calculation will be the r'ew a nount of
my monthly payment.
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(D) Limits on Interest Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit
on changes.}
1) There will be no maximum limit on interest rate changes,
nd (2) The interest rate [ am required to pay at the first Change Date will not be greater than

% or less than %.

] {37 My interest rate will never be increased or decreased on any single Change Date by
mors than percentage points
( %) from the rate of interest T have been peying for the
preceding period.

m {4) My intérest rate will never be greater than 9.250 %, which is called
the "Maxim um Rpic.”

D (5) My interest raie w’ii never be less than %, which is called the

"Minimum Rate,"
(6) My interest rate will peves-be less than the initial interest rate,
(7) The interest rate I am reqrired to pay at the first Change Date will not be greater than

8.260 % orlssthan 2,250 %. Thereafter, my
interest rate will never be increased or deereased on any single Change Date by more than
TWO - percentage points
{ 2.000 %) from (neirale of interesi | have been paying for the

preceding period,

(E) Effective Date of Changes
My new interest ratc will become cffective on cach Changl Date 1 will pay the amount of my

new monihly payment beginning on the first m onthly payment date after +he Change Date until the
amount of my monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interust rate and the
amount of my moathly payment before the effective date of any change. The notice will include
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INIT{AL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B(2) BELOW SHALL
THEN CEZSE\TO BE [N EFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY INSTAUMENT SHALL INSTEAD BE DESCRIZED
AS FOLLOWS:

Teansfer of the Property or & Beneficial Tnterest in Borrower. As used in this
Section Ys,) "Interest in the Property” means any legal or beneficial interest in the
Properiy, inctuding, but not limited to, those beneficial interests transferred in a bond for
deed, contractior deed, installment sales contract or escrow agreement, the intent of
which is the transfer of the title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Property is sold or transferred
(or if a Borrower is neta Satural person and a beneficial interest in Borrower is sold or
transferred} without Lender’s prior written consent, Lender may require immediate
payment in full of all sums .secured by this Security Instrument. However, this option
shall not be exercised by Lendet if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this optior. if: fa) Borrower causes to be submitted to Lender
information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lendr reisonably determines that Lender's security
will not be impaired by the loan assum ptiotiand that the risk of a breach of any covenant
or agreement in this Security Instrument is accepinble to Lender.,

To the cxtent permitted by Applicablc Law, [:Crder may charge a reasonable fee as a
condition to Lender’s consent to the loan assumptioa. Lender also may require the
transferee to sign an assum ption agreement that is accent'5ie to Lender and that obligates
the transferee to keep all the promises and agreements mzde i1 the Note and in this
Security Instrument. Borrower will continue to be obligated-vsider the Note and this
Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acccleration. The notice shall provide a period of not less than 30
days from the daie ihe potice is given in accordance with Seclion 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
thesy sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.,

(2) UNTIL »0 [NITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE, UP.IFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE REPERTY DR A BEMEFICIAL INTEREST IN BORROWER. AS USED (N THIS SECTION 18,
"INTEREST IN THE PROPERTY"MEANS ANY LEGAL OR BENEFICIAL INTEREST (N THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO, THOSZSFEFICIAL INTERESTS TRANSFERRED iN A BOMD FOR DEEG, CONTRACT FOR
DEED, INSTALLMENT SALES CONTRAP: OR|ESCROW AGREEMENT, THE INTENT OF WHICH ($ THE TRANSFER OF
TITLE BY BORROWER AT A FUTURE DATE 75.A PURCHASER.

IF ALL OR ANY PART OF THE PROPERT Gt ANV INTEREST IN THE PROPERTY (S SOLD OR TRANSFERRED
(OR IF BORROWER 1S NOT A NATURAL PERSLM.C4F A BENEFICIAL INTEREST N BORROWER 45 50LD OR
TRANSFERRFN) WITHOUT IENDER'S PRIOR WRITTE CONSENT, I.ENDER MAY REOUIRE IMMED(ATE PAYMENT IN
FULL OF ALL SUMS SECURED BY THIS SECURITY INSTRUMENI. HOWEVER, THIS OPTION SHALL NOT BE
EXERCISED BY LENDER IF EXERCISE 1S PROHIBITED BY A°PLICABLE LAW.

IF LENDER EXERCISES TH!S DPTION, LENDER SHALE C1V7 BPAROWER NDTICE OF ASCELERATION. THE
NOTICE SHALL PROVIDE A PERIOD OF NOT LESS THAN 30 DAYS FRUM THE DATE THE MNOTICE IS GIVEN IN
ACCORDANCE WITH SECTION 15 WITHIN WHICH BORROWER MUST PAY ‘At SUMS SECURED BY THIS SECURITY
INSTRUMENT.  [F BORROWER FAILS TO PAY THESE SUMS PRIOR TO THTexXPIRATION OF THIS PERI0D,
LENDER MAY JNVOKE ANY REMEDIES PERMITTED 8Y THIS SECURITY INSTRUMENT Wi[HGUT FURTHER NOTICE
OR DEMAND ON BORROWER.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this ]us le Rate Rider,

‘ {Seal)
CHAT\DRASEI\M GANESAN -Borrower

g [ l;,, /f/:__/—i: (Seal)

PARVATHAY ARTHINY .u"?Si'RAM Borrower

{Seal)

-Barrower

e ——

{Seal)

-Borrower

(8cal}

-

-Borrower

{Seal)

-

-Borrower

{Seal}

e T T T B

-Borrower

{Seal)

-Borrower

-
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