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MORTGAGE

DEFINITIONS

(A) "Security Instrument" means this document, which is dated June 4 2904 ,
together with all riders to this document.

(B) "Borrower” is Gordon B. Bass

AND Jean M. Bass, HUSBAND AND WIFE

Borrower is the mortgagor under this Secarity Instrament.
(C) "Lemder"is CHICAGO FINANCIAL SERVICES, INC.

Lenderisa ILLINOIS CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 520 WEST ERIE + BUITE 240

CHICAGQ, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument,

(D) "Secured Indebtedness” means:

(1) The debt, interest, finance charges, and other fees and charges imcurred under the tetms of the
Home Bquity Line of Credit Agreement and Disclosure Statement ("HELOC™) dated
June 1, 2004 3 the HELOC matures on June 1, 2034 .

(2) Any advance made to Borrower or obligation incutred by Borrower pursuant to any contract or
evidence of indebtedness benefitting Lender, regardiess of whether such advance has been made
or such obligation has been incurred in whole or in part a of the date of this Security Instrument,

(3) Any sum paid and expense incurred by Lender under the terms of this Security Instrument.
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£y "Credit Limit" means the maximum aggregate amount of prineipel that may be secured by this
Security ing’ aument at any one time. The Credit Limitis $ 300,000.00 + Except o the extent
prohibited =" Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees
and charges valiZiy incurred by Bomrower under this Security Instrument. The Credit Limit also does not
apply to advances (09 s under the terms of this Security Instrament to protect Lender’s security and to
petfarm any of the covenart~.nontained in this Security Instument,

(F) "Property" means the priperty that is described below wnder the heeding "Transfer of Rights in the
Property.”

(G) "Riders"” mesans all ridkts - this Security Instrument that are executed by Borrower, The following
Riders are to be executed by Borre wer [chr.ck box a8 applicable];

&  Condominium Rider L] Planned Unit Development Rider
3 1-4 Family Rider 0 /Othe(s) [specify]

(M) "Applicable Law" means all controlling appheiol.” fderal, state, and local statutes, regulations,
ordinances, and administrative rules and orders {that have /e ffect of law) a3 well as applicable final,
non-gppealable judicial opinions.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secuzity Instrument secures to Lender: (j) the repayment of th Sacired Indebtedness, and all
renewals, extensions, and modifications of the Secured Indebtedness; and {ii) the pr Frmance of Bomowers
covenanty and agreements under this Security Instrument and the HELOC, For tiis rurnase, Borrower does

hereby mortgage, grant and convey to Lender and Lender's suceessors and assigns tte following described
property located in the COUNTY
of Cook

Bee attached legal description

which currently has the address of 1301 North Dearborn Straet, No, 802
[Strect]
Chicago , llinois 60610 {"Property Address":
[City) [Zip Code]
i -,
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TOGZTHER WITH all the improvements now or hereafter erectsd on the property, and all easerments,
appurtenances, #'.a Sxtures now or hereafler & part of the property. All replacements and additions also shall
be covered by tide Ler rity Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property, "

BORROWER COVINAMTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and /convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrow r w rreats and shall defend generally the fitle to the Property against all
claims and demands, subject to any e/ rmhrances of record.

ADVANCES

Azy advances made under the HELOC may be 1ade, tepaid, and remads from time to time, subject to
the limitations of the HELOC. Regardless of whether e Secuzed Indebtedness is reduced to a zero balance,
thig Security Instramnent shall remain in effect unti} relecse” o reconvayed,

Any advances mads in excess of the Credit Limit sha’. p': be secured by this Security Instrument if
prohibited by Applicable Law or, if not prokibited by Applicably’ Law, nless (i) Lender agrees to increase
the Credit Limit and complies with any subsequent disclosz=., rescission, and other requirements uader
Applicable Law and (if) Borrower agrees to execute any documents [ nder equires to evidence and secure
the increase in the Credit Limit. Lender shall not be obligated in any vav urier this Security Instrument to
increase the Credit Limit or to make additional or fiuture loans or advances 14 7 wmount,

THIS SECURITY INSTRUMENT combines uniform covenants for nations’ nse and non-uniform’
covenants with timited variztions by jurisdiction to constitute a uniform security in trument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

i Payment of Secured Indebtedness; Performance of Obligations. Borrower shall pay wier dus
the Secured Indebtedness and shall perform a1l of Borrower’s obligations under the HELOC and this Secriiy
Instrument,

2, Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property that cen attain priority over this Security Instrament, easehold payments or
ground rents on the Property, if any, and the dues, fees, and assessments of a condominfun association,
homeowners association, or similar organization, if any.

Bomrower shall make all payments and comply with all covenants as and when tequired by any
mortgage, deed of trust, security agreement, or other lien document evidencing a lien that is prior to this
Security Instrurent and that is approved by Lender. Bosrower shall not modify, extend, or inerease the
amount secured by such prior lien document without Lender written consent,

Upon demand Borrower shell furnish to Lender satisfactory evidence of payment of such taxes,
assessments, charges, fines, impasitions, and prior liens.
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Tarr wer shali prompily discharge any lien not approved by Lender that has priority over this Security
Instrumrnt unless Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a
manner.an ptable to Lender, but only 30 long as Borrower is performing such agreement; (b} contests the
lien in good fa'ia Uy, or defends against enforcement of the lien in, legal proceedings that in Lender's
opinion aperate {2 e v oot the enforcement of the lien while those proceedings are pending, but only until
such proceedings ace conluded; or () secures from the holder of the Hen an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien that cai-=tyr L priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 13 d- 75.of the date on which tht notice is given, Barrower shall satisfy the lien
or take one of mote of the actions st £t above in this Section 2.

3. Property Insurance, Bomo.~: chall keep the improvements now existing or hereafter erected on
the Property insured against fire, hazard , inchu>2 within the term *extended coverage,” flood, and any other
hazards including without limitation earthqu kes, {r which Lender requires insurance. This inserance shall
be meintained in the amounts (inchiding deou~bl:-\=vels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentenies va87 change during the term of the HELOC. Bormower
may obtsin such insurence from the insurance carr!sr o Botrower choice, subject to Lenders right to
disapprove Borrower's choice, which right shall not be e<eraise 1 unreasonably.

1f Botrower fails to maintain any of the coverages Zasrved above, Lender may obtain insurance
coverage, at Lenders option and Botrower's expense, Leider is ander no obligation to purchase any
particulas type or amount of coverage. Therefore, such coverage shali ceer Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of ‘he Pn perty, against any risk, hazand,
or Hability, and might provide greater or lesser coverage than wae proviously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might si it wantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Leider ~ide: this Section 3 shall
be Secured Indebtedness and shall be payable according to the terms of the HELGC,

All insurance policics required by Lender and renewals of guch policies shall pe sphiect to Lenders
right to disapptave such policies, shall include a standard mortgage clause, and shill 1ame Lender ag
mortgagee andlor as an additional loss payee. Lender shall have the right to hold the policies riie vanewal
certificates. If Lender requires, Botrower shall promptly give to Lender all receipts of paid p emiur i and
renewal notices. If Bomower obtains any form of insumnce coverage not otherwise required by toad s, 2
damage to, or destruction of, the Property, such policy shall inchide a standard mortgage clause and Jas”
name Lender as martgapee and/or a5 an additionat logs payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendes
may make proof of loss if not made promptly by Bortewer. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoation or repair of the Property, if the restoration or repair is economically feasible and
Lender’s secutity is not lessencd. During such repair and restoration period, Lender shali have the right to
hold such insurance procesds until Lender has hed an opportunity to inspeot such Property to ensure the
work has been completed to Lender's satisfaction, provided thet such inspection shall be undertzken
promptly. Lender may disburse procecds for the repairs and restoration in a single payment or in & series of
progress payments as the work is completed. Unless an agrecment is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not he required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowsr
shalt not be paid out of the insurance procceds and shall be the sole obligation of Borrower. If the
restoration or repair is not economically feasible or Lenders security would be lessened, the insurance

proceeds shall be applied to the Secured Indebtedness, whether or not then due, with the excess, if any, paid
to Borrower.,

3 2
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4. . Priservation, Mainienance, and Protection of the Property; Occupancy and Use of the
Property; and Irapoction. Rorrower shall not destray, damage, or impair the Property, allow the Property
to deteriorate, o erim it waste on the Property. Whether or not Borrawer is residing in the Praperty,
Borrower shall mair ain the Property in order to prevent the Property from deteriorating or decreasing in
value, due to its conditios, such as would adversely affect Lenders security in the Property. Unless it is
determined pursuant to L=ction 3 that repait or Testoration i3 not economically feasible, Borrower shall
promptly repair the Property if iameged to avoid further deteriomtion or demage. If insurance or
condemmation proceeds are paid L ~aicection with damage to, or the taking of, the Property, Bomower shall
be responsible for repairing or restutin e Property only if Lender hat reteased proceeds for such purposes.
Lender may disburse proceeds for the . sairs and restoration in a single payment or in a ssries of progress
payments as the work is completed. If'tha insp-aice ot condemnation proceeds are not sufficient to repair or
testore the Property, Borrower shall not be (elievid of Botrower’s obligation for the completion of sych
repair or restoration,

Borrower shalt not materially change the pr(sen’ o~cupancy and use of the Property without Lender's
written consent. Botrower shall not use the Property ‘m ra illegal manner or for any illegal use such as
would subject the Property to seizure.

Lender or its agent may make reasonable entries upe #.d inspections of the Property. If it has
Teasonable cause, Lender may inspect the interiar of the imprver ients on the Property, Leader shall give
Borrower notice at the time of or prior to such an interior inspestis = specifying such reasonable cause,

5. Protection of Lender’s Interest in the Property and Rights Y, ade.: this Security Insirument. i
(2) Borrower fails to perform the covenants and agreements contained .n this S-curity Instrument, (b) there
is a legal proceeding that might significantly affect Lender's intersst in ths Prup=sty and/or rights under this
Security Instrument (such s a proceeding in bankruptey, probate, for co'acv nation or forfeiture, for
enforcement of a lien that may attain ptiority over this Security Instrument or % enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do ar pay for whatever iy
reasonzble or appropriate to protect Lenders interest in the Property and rights und-<. this Security
Instrument, including protecting and/or assessing the value of the Property, and securing a1d/ 7 Tepairing the
Property. Lender’s sctions may include, but are not limited to; (3) paying any sums secured by < i that
has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable attor leys'f es to
protect its interest in the Property and/or rights under this Security Instrument, including Lende’ see.cor
position in & bankruptey procesding, Secuting the Property includes, but is not limited to, enteriug ‘e
Propesty to make repairs, change locks, replace or board up doors &nd windows, drain water from piprs,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off
Although Lender may take action under this Section 3, Lender does not have to do 5o and is not under any
duty or obligation to do so, It i5 agreed that Lender incurs no liability for not taking any or ell actions
authorized under this Section 5,

Any amounts disbursed by Lender under this Section 5 shall be Secured Indebtedness and shall be
payable according to the terms of the HELOC.

If this Security Instrument {s on a leasehold, Borrower shall comply with all the provisions of the [ease.
i Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing. If the Property is located in a condominium project or a planned unit
development, Borrower shall perform all of Borrowerl obligations under the covenants, by-laws, or
regulations of the condominum project or planned uni development.

6. Condemnation. Borrower shall give Lender prompt notice of any condemnation or eminent domain
proceeding or action pending of threatened against the Property and authorizes Lender to intervene in
Borrower’s name in any such proceeding or action, Bomower assigns to Lender any money swarded to
Boerrower pursuant to such procesding o action, and such moncy shall be applied to the Secured
Indebtedness, whether or not then due, with the excess, if any, paid 10 Borrower,

3| 2207968
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7. Tann Charges. Tf the HELOC is subject to a law that sets maximum logn charges, and that law is
finally -er reted so that the interest or other loan charges coltected or to be collected in connection with the
HELGC e7zied the permitted limits, then: {2) any such logn charge shall be reduced by the amount
necessary to redv e the charge to the permitted limit; and (b) any sums already collected from Borrower that
exceeded permi'te [ituis shell be refunded to Bomrower. Lender may choose to make this refind by
teducing the princi/al owe? under the HELOC or by making a direct payment to Borrower, If a refund
reduces principal, the re'fuctio shalt be treated as a partial prepayment without any prepayment charge
(whether or not 2 prepaynuent charge is provided for under the HELOC). Borrower's acoeptance of any such
refund made by direct payme.«t to Borrower shall constitute & waiver of any right of action Bomower might
have arising out of such overcharg .

8. Notices. All notices giveir * Porrower or Lender in commection witk this Security Instrument
must be in writing, Any notice to Born wer ip_~ammection with thig Security Instrument shall be deemed to
have been given to Borrower when mailed by’ first « lass mail or when actually delivered to Borrower notice
address if sent by other means. Notice to an;.nne 2arrawer shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. 7 he - iotice nddress shall be the Property Address unless
Borrower hes designated a substitute notice address "y potice to Lender, Botrower shall prompily notify
Lender of Barrower’s change of address, If Lender spec.tirs a vrocedure for reporting Botrower's change of
address, then Borrower shall only teport change of address *rs.zh that specified procedure. There may be
only one designated notice address under this Security Instrimerit 2t any one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class'=4il to Lender's address stated herein unicss
Lendet lvas designated anather addess by notice 1o Borrower. Any v tice 1)) connection with this Security
Instrument shall not be decmed 1o have been given to Lender until u~tall; received by Lendet. If any
notice required by this Security Instrement is alsg required under Applice’.s Taw, the Applicable Law
requiremet shall satisfy the corresponding requirement under this Security stz

9. Governing Law; Severability; Rules of Construction. This Securit; Tmstrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is I cated. All rights and
obligations contained in this Security Instroment are subject to any requirements and limitations of
Applicable Law, In the event that any proviston or clanse of this Security Instrument or tho T'ELOC
conflicts with Applicable Law, such conflict shal not affeet other provisions of this Security [\stram it or
the HELOC that can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and ‘incluor
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean <7
include the pharal and vice versa; and (c) the word "may" gives sole discretion without any obligation to fake
any action.

10.  Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agress that Borrower's obligations and liability shall be joint and seveeal, Hewever, any Borrower who
co-signs this Security nstrument but does not executs the HELOC (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant, and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not persotally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agres to extend, modify, forbear, or
make any accommodations with regerd to the terms of this Security Instrument or the HELOC without the
co-signer’s consent,

Subject to the provisions of Section 11, fny successor to the interests of Borrower who assumes
Borrower} obligations under this Security [nstrument in writing, and is approved by Lender, shali obtain all
of Borrower's rights and benefits under this Scourity Iustrument. Borrower shall not be released from
Botrowers obligations and ligbility under this Security Instrament unless Lender agrees 1o such release in

writing. The covenants and agreements of this Security Instrument shall bind and bensfit the successors and
assigns of Lender.

2
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1L, Trzusfer of the Property or a Beneficlal Interest in Borrower, As wsed in this Section 11,
“Interest in: the Property” means any legal ot beneficial interest in the Property, including, but not limited to,
those beneficial int e« transferred in & bond for deed, contract for deed, installment salcs contract, or
escrow agreement, the intept ~f which is the teansfer of title by Barrower 2t a future date to a purchaser.

If all or any part of (ae Prperty or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and o hersScial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may r:qui- ¢ immediate payment in full of the Secured Indebtedness. However, this
option shall not be: exercised by Le ider if 73ch cxorcise is prohibited by Applicable Law,

If Lender exercises this optiow; [ ‘ndar ghall give Borrower notice of acoeleration. The notice shall
provide a period of not less than 30 da s from. the date the notice is Biven in accordance with Section 8
within which Bortower must pay the Securrd Ind btedness in full. If Bomower fails to pay the Secured
Indebtedness in full prior ta the expiration of tis pevind, Lender may invoke any remedics permitted by this
Security Instrument without further notice or dems ad o1 Rorrower,

12. Hazardows Substanees. As used in this Jection 12: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poudands, or wastes by Environmental Law and the
following substances; gasoline, kerosene, other flammable or07.c petroleum products, toxic pesticides end
herbicides, volatile solvents, materials containing asbestos or or saldehyde, and radiosctive materials; (b)
"Environmental Law" mesns federal Jaws and laws of the Jurizdietion where the Property is located that
Telate to health, safety, or environmental protection; (¢} "Environmer al Clamup” includes any response
action, remedial action, or removal action, as defined in Environmeni: Lav, and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trig er ‘n Ravironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or r#'2age. of any Hazardous
Substances, or threaten to reiease any Hazardous Substances, on or in the Praperiy, Farrower shall ot do,
or ailow anyone else to do, anything affecting the Property (a) that is in viglation of any Environmentat Law,
{b) that creates an Environmental Candition, or {c) that, due to the presence, use, or relerse o1 a Hazardous
Substance, creates a condition thar adversely affects the value of the Property. The preceding twe scctences
shall not apply to the prasence, use, or storage on the Praperty of small quantities of Hazerdous Subst nces
that are generally recognized to be appropriate to normal residentisl uses and to maintenance of thu Tromert:
(incloding, but not limited to, hazardous substances in consumer products).

Borrower promptly shall give Lender written notice of (a) any investigation, claim, demand, lawsuit, or
other action by any govemnmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmentsl Law of which Borrower hes actusl knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of
release of any Hazardous Substence; and (c) any condition caused by the presenice, use, of reisase of a
Hazardous Substance that adversely affects the value of the Property, If Bomrower learns, or is notified by
any governmental of regulatory authority or any private party that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenta] Law, Nothing herein shell create any obligation on
Lender for an Environmental Cleanup,

13. Escrow for Taxes and Insarance, Unlegs otherwise provided in a scparate agreement, Borrower
shall not be required to pay in escrow to Lender funds for taxes, insurance, and other assassments.

ILLINOIS HELOC Mortgage Page 7oig Ej 2’333&3:,
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Ve $efmult. Borrower shall be in default under the HELOC and this Security Instrument if without
limitatic's 7ay of the following occur: (a) Bomower engaged or engages in frand or material
misrepres+tation in connection with any aspect of the HELOC or this Security Instrument, including
without limitatio- bmrower's application for the HELOC and Botrower's occupancy of the Property; (b)
Borrower does notinslt repayment termg under the HELOC; {c) Borrowers action or inactien adversely
affects the oollatersl for th~RLOC {including without limitation the Property) or Lender's rights in the
collateral including withut livsitmtion: (i) Borrewer's failure to maintain the insurance required under
Section 3 of this Security Tatruwnnt; (ii) Borrowers transfer of the Property s provided in Section 11 of
this Security Tnstrument; (iii) Brorwer's failure to maintain the Property or vse of the Property in a
destructive manner; (iv) Borrower'; cor.urlusion of waste of the Property; (v) Borrower's failure to pay taxes
due on the Property or Borrower’s tail. -5 act such that 2 lien: superior to Lender’s lien is filed against the
Property; (vi) the death of all Barrower.;; (vii> 2= Property is taken by condemnation or eminent domain;
(viii) 2 judgment is filed against Borrower th't subji.cts the Property to action that adversely affocts Lender's
interest in the Propetty; (ix) the creation of a-Xer-us the Property without Lender’s permission; or (x) 2
superior lien holder forecioses on the Property ‘we!, that Lendet’s interest in the Property is adversely
affected.

NON-UNTFORM COVENANTS, Booower and Lender forae «i'venant and agree as follows:

15, Acceleration; Remedies. Lender shall give notice to /3o—ower priot to acceleration following
Borrowers breach of any covenant or agreement in this Secusiiy Instruraat (but not prior to aceeleration
under Section 11 untess Applicable Law provides othetwise). The notir': shall comply with Applicable Law.
If the default is not cared on or before the date specified in the notice; Lerder at its option may require
immediate payment in full of the Secured Indebtedness without further Ge'sone and may foreclose thia
Security Instument by judicial proceeding, Lender shall be entitled to 2olicSt i e<penses incurred in
pursuing the remedies provided in this Ssetion 13, including without limitation rer ~zzbie attorneys’ fees
and costs of title evidence.

If Borower 1a in default, Lender may clect not to acoelerate the Secured Indebtedness vt instead may
refiiso to make additional advances or reduce the Credit Limit, Even if Lender elects not to evZroive any
remedy under this Security Instrument, Lender does not forfeit or waive Lenders right to do o at 1 lster
time or to do so if Borrower is in default again,

16. Release. Upon payment in full of the Secured Indebtedness, Lender shall release this Secriitv
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fae for releasing tiis
Security Instrument, but only if the fee is paid t0 a third party for services rendered and the ¢harging of the
fee is permitted under Applicable Law.

17. Walver of Homestead. Unless prohibited by Applicable Law, the Borrower hereby releases and
waives all rights under and by virtue of the IHlinois homestesd exemption lawa.

I8. Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidence
of the ingurance coverage required by Bomrowers agrecment with Lender, Lender may purchase insurance at
Bortowers expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need nat,
protect Bortower’s interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but anly after providing Lender with evidence that Borrower has
obtained insurance as required by Borrowers and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower shall be responsible for the costs of that insurance, including without limitation interest
and any other charges Lender may impose im connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurantce may be added to

the Secured Indebtedness. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on Borrowers own.

!7}_ z
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19._A'tvances. Lender is obligated under the HELOC to make advances at any time during the Draw
Period, as that terii 1 defined in the HELOC.

BY SIGNING SELOW. Romrower acespts and agrees to the terms and covenants contained in this
Security Instrument and in a'y Rider executed by Bomower and recorded with it. Borrower also
acknopledges recg of a)%ry ~=his Security Instrument,

i

V] ﬁ“‘y Z s %Wﬂ*’ﬁ

Go{don B. Bass ~ -Botrow=- G‘e)v{ M. Bapss -Borrower
(Seal) ya {Seal)
-Borrower -Bormower
(Seal) AL {Seal)
-Borrower -Botrower
(Seal) - !3enl)
“Bormower -Hargws
[Space Below This Line For Acknowlodgment]
State of TLLINOIS &
County of COOK §

The foregoing instrument was acknowledged before me this 1at dayof June, 2004
by Gordon B, Bass and Jean M. Bags

(Printed Name)
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CONDOMINIUM RIDER

THIS CONDOMINLTM RIMER is ruade this 1t day of June, 2004 ,
and is incorporated into and ¢iall be desmed to amend md supplement the Morigags, Desd of Trust or
Beqwrity Deed (the "Security Irsainer®') of the same date given by the undersigned (the "Bomower”) to
secure Borrower's Note to CHICAGSPLNANCTAL SERVICES, INC.

{the "Lender"} of the same data and eovering the pmnerty desctibed in the Seewrity Instrurent and located
8: 1301 North Dearborn Street, No. ;02 Chicago, ILLINOIS 60610

[Property aler]

The Property inchides a unit in, together with an undividid j.derest in the common elements of, a
condominivm project known as;
The Whitney Condominium
[Neme of Condominium Project]

(the “Condorninium Project”). If the owners assaciation or other entity wnica '« s for the Condominium
Project {the "Owners Associgtion’) holds title to progeriy for the bemefit ur use 4f its members or
shareholders, the Property also includes Bomower's interest in the Owners Asr(isiior and the uges,
proceeds and benefits of Borrower’ s interest.

CONDOMINIUM COVENANTS. [ addition to the covenanis and sgreement made in the
Becurity Tnstrument, Borrower and Lender further covenant and agree as follows;

4, Condominium Obligations. Borrower shall perform all of Borrower's obligations wnde. tha
Cendominium Project's Constituant Doenments, The "Constitnent Documents” are the: {i) Declaratica o
any other document which creates the Condominium Project; (if) by-laws; (iil) code of regulations; 4n?
(iv) other equivalent documents, Borrowsr shall promply pay, when due, all duss and sssessmenty
imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long s the Owners Association maintaing, with a generally accepted
insurence carrier, & "master’ or "blanket' pelicy on the Condominium Project which is satisfactory fo
Lender and which provides insurance coverage in the amounte (including deductible levels), for the

8363129

MULTISTATE CONDOMINIUM RIDER-Single Fornfly/S econd Mortgage

@o;zuan {©003) 9
Poge ) of 3 Initicls : :
VYMP MORT GAGE FORMS - (80D ) 21804-01
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periods, and agsinst 088 by fire, hazards included within the term “extended coverage,” snd any other
hazards, including, but o)t limited to, earthquokes and floods, from which Lender requires inranee,
ther: (i) Lender waives ti.> providon in Uniform Covenant 2 for the monthly payment t Lender of the
yearly premium installmenty fr b zapd insurance on the Property; and (ii} Borrower's obligation under
Uriform Covensmt 5 0 meintzn, iags d aurance coverage on the Property is deemed satisfied tn the
extent that the required coveraga is pruviaed by the Owners Association policy.

What Lender requires as a conditior of ghis *aiver can chenge during the term of #he loan,

Borrower shall give Lender prompt nitice f any lapse in required hagar) Ingurance coverage
pravided by the master or hlanket policy.

In the event of 4 distribution of hazand insurt ace smcesds in lisu of restoration or repair following a
logs 0 the Property, whether t the unit 0T t commy'e el:ments, any procesds payable to Borrower are
hereby nasigned and shall be peid to Lender for applicaticn *5 tis sumg secured by the Security Insbument,
whether or not then due, with the excess, if any, paid to Bory we.,

C. Public Libitty Insurance. Borrawer shall takp suci. ac'som 88 may be ressonable to insure that
the Owners Association malntsing g publie lishility ingursncs policy #-zontable in form, amonnt, and
extent of coverage to Lender.

D. Condemnation, The proceeds of eny award or cleim for domapis, direct or consequential,
pPeyable to Borrower in comnection with any condemnation or ather takine of)all or any part of the

secured by the Security Instrument as provided in Uniform Covenant 9,
E. Lender's Prior Consent. Bormower shall not, except afler potice o Lender aid with Lender's
Drior written congent, ef partition or subdivide the Property or consent to: (1) the abandeLmert or

the cxpress bemsfit of Lender; (ii) termination of professional management and assumption o
self-mensgement of the Owners Agsotiation; or (iv) any ection whieh would have the effeet of rendering
the publie lighility insurance coverage maintsined by the Owners Association unaceeptable to Lender.

Payable, with interest, upon notice from Lender o Borrower Tequesting payment.
8383129

Initicls
@-mu 0003 Poge 2 of 3 3me
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BY I G P4LOW. Borrower accepts and agrees to the terms and provisions contained in this

Co RZ 7 _
/&" M (Bl w [ (Seal)

Gogdon B. Bass -Rarrower J@ Bass -Borrower
(Beal) . _ (Sealy
-Borrower -Barrower
(Seal) {Seal)
Borrower -Borrower
{Beal) - (Seal)
+Borrower -Borrower
8363129
@, 2088 (0003) Poge 5 of 3 amy
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008225200 D2

STREET ADDRESS: 1301 NORTH DEARBORN UNIT 802
CITY: CHICAGO COUNTY: COCK

TAX NUMRBER:

LEGAL DESCRIPTION:

UNIT 802 IN THE WHITNEY CONDOMINIUM AS DELINEATED ON A SURVEY OF A PARCEL OF
LAND COMPRISED OF LOTS 5 AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMONS
SUBDIVISION OF LOT 6 IN BRONSON’S ADDITION TO CHICAGO; LOTS 1, 2, AND 3 IN THE
SUBDIVISION O LOT 5 TOGETHER WITH SUB LOT 1 OF LOT 4 IN BRONSON'’S ADDITION TO
CHICAGO; AND IQTS 1 TO 5, BOTH INCLUSIVE, IN ALICE P. HOBROOK'S SUBDIVISION OF
LOT 4 IN THE SULDZVISION OF LOT 5 IN BRONSON’S ADDITION TO CHICAGO; ALL IN THE
NORTHEAST 1/4 OF SECTTON 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, I COCK COUNTY, ILLINOIS, WHICH SURVEY (THE "PLAT") IS
ATTACHED AS EXHIBIT "D TO THE DECLARATION OF CONDOMINIUM OWNERSHIP FOR THE
WHITNEY CONDOMINIUM RECOFRDFD -IN COOK COUNTY, ILLINOIS ON DECEMBER 31 1996 AS
DOCUMENT NO. 96-982956, AND AMFNDED BY FIRST AMENDMENT RECORDED OCTOBER 1, 1997
AS DOCUMENT 97-730677 (AS SO AMEWDED, THE "DECLARATION"), TOGETHER WITH ITS
UNDIVIDE PERCENTAGE INTEREST IN(TFE COMMON ELEMENTS; AND THE

LIMITED COMMON ELEMENT (S) COMPRISED ('} PARKING SPACE(S) NUMBERED 71 AND 7&7

DELINEATED ON THE PLAT AND AS DESCRIBED IN SUBPARAGRAPH 8 (A) OF THE DECLARATION
IN COOK COUNTY, ILLINOIS.

LEGALD MC 06/01/04




