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. [
THIS ASS'GNMENT OF RENTS AND LEASES (this “Assignment”) made as of this 4(”‘
day of June, 2004, ov MB FINANCIAL BANK, N.A., successor trustee to First National
Bank of Morton Grove, not personally but solely as trustee under trust agreement dated
September 27, 1996 and krcwn as Trust No. 96126 (herein called the "Assignor"), whose
address is 1200 North Ashiand /vanue, Chicago, IL 60622 to MB FINANCIAL BANK, N.A.

(herein called the “Assignee”), whose address is 1200 North Ashland Avenue, Chicago, IL.
60622,

WITNESSETY, THAT

FOR VALUE RECEIVED, Assignor hereby granis, transfers, assigns and sets over to
Assignee all of the right, title and interest of Assignor in‘and ta (i} all of the rents, issues and
profit and avails and other sums of every kind and natu-e (rcluding, but not limited to,
payments or contributions for taxes, operating expenses and {! Iz iike) payable by tenants (or
guarantors) under Leases, as hereinafter defined (all herein generaliy” called "Rents™), of and
from the Premises described in Exhibit A attached hereto and made a part hereof (herein called
the "Premises"), (ii) all ieases and OCCupancy agreements of every kind, hatire or description
(herein generaliy called "Leases") now or hereafter existing on all or any palt of the Premises,
and any and all guarantees of any of the obligations of the tenant under any or al'of (he Leases,
(iiiy rights and claims for damages against tenants arising out of defaults undsr Leases,
including rights to compensation with respect to rejected Leases pursuant to Section 585(a) or
replacement Section thereto of the Bankruptcy Code of the United States and (iv) the proceeds

(herein called "Proceeds") payable upon exercise of any option including an option to terminate
Or an option to purchase contained in any Lease.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGREED AS
FOLLOWS:

1. Assignor hereby grants, transfers and assigns to Assignee all of the right, title and
interest of Assignor in and to the Leases, in and to the Proceeds and possession of the
Premises, including any and all of the Rents now due, or which may hereafter become due
under and by virtue of any lease whether written or oral, or any letting of or any agreement for
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the use or occupancy of any part of the Premises which may have been heretofore or may be
hereafter made or agreed to between Assignor or any other present, prior or subsequent owner
of the Premises or any interest therein or which may be made or agreed to by the Assignee, it
Successors or assigns under the powers herein granted, and any tenant or occupant of all or
any part of the Premises, for the purpose of securing:

A Payment of the indebtedness evidenced by that certain note (herein called the
"Note") in the principal sum of One Million Three Hundred Sixty Thousand Three
Hundred Nine Dollars and Ten Cents ($1,360,309.1 0) of even date herewith and
any extensions, modifications or renewals thereof, executed by Assignor,
together with George Liakopoulos, Christine Liakopoulos and Odysseas
Liakopoulos, payable to the order of Assignee, and secured by a Mortgage
therein generally called the "Mortgage") of the same date, to Assignee, as
muitgagee, upon the Premises, and filed for record in the proper office of the
County and State where the Premises are located: which Mortgage and Note are
held by c7 for the benefit of the Assignee.

B. Payment of &l other sums with interest thereon becoming due and payabletothe
Assignee contained herein and in the Note and Mortgage.

C. Performance and d'scaarge of each and every term, provision, condition,
obligation, covenantand 2Jreement of Assignor contained herein andin the Note
and Mortgage.

2. Assignor represents and agrees ih=t.(i) Assignor is lessor under the Leases, in
each case either directly or as successor in interas! to the named lessor thereunder; (ii) the
Leases are not in defautt; (iii} Assignor is entitled to receive all of the Rents and to enjoy all the
other rights and benefits mentioned herein and assigned fiereby; (iv) the same have not been
heretofore sold, assigned, transferred or set over by any insirument now in force and will not
at any time during the life of these presents be sold, assigned, (fansferred or set over by the
Assignor or by any person or persons whomsoever except subject (zthis Assignment; and (v)
the Assignor has good right to sell, assign, transfer and set over thesaime and to grant to and
confer upon the Assignee the rights, interests, powers andyor authoritia: herein granted and
conferred.

4, This Assignment shall in no way operate to restrict or prevent the Assignee from
pursuing any remedy which it now or hereafter may have because of any present or future
breach of the terms or conditions of the Mortgage, the Note or any other Loan Documents.
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6. The Assignee shall be accountabie only for such cash as it actually receives
under the terms hereof,

7. Failure of the Assignee to do any of the things or exercise any of the rights,
interests, nowers and/or authorities hereunder shall not be construed to be a waiver of any of
the rights,.irterests, powers or authorities hereby assigned and granted to the Assignee and
shall not operzte as an estoppel against Assignee in any respect, or be deemed to amend any
provision heredfer any other Loan Documents.

8. The Assiznee shall assign this Assignment of Rents and Leases and any and all
rights accruing thereuncer to any subsequent assignee and holder of the Note and Mortgage
for which this Assignment o7 Rents and Leases is given as additional security.

hereof and, upon demand by Assignes 15 the lessee under any Lease or to any person fiable
for any of the Rents of and from the Prerises or any part thereof, such lessee or person liable
for any of such Rents shall be, and is herety authorized and directed to, pay to or upon the
order of Assignee, and without inquiry of any natari, all rents then owing or thereafter accruing
under said Leases or any other instrument or agresment, oral or written, giving rise to an
obligation to pay Rents in connection with the Premises

10.  So long as there shall exist no default by Assignor in the payment of any
indebtedness secured hereby, or in the performance of any oclioation, covenant or agreement
herein or contained in the Note, Mortgage or other Loan Docurnants, Assignee shall not
demand from lessees under said Leases or other persons liable therafor, any of the Rents
hereby assigned but shali permit the Assignor to collect upon but not pricrto accrual, all such
Rents from the Premises and the Leases and to retain and enjoy the sarie: orovided that,
notwithstanding the provisions of this Section 10, all lessees under said Leascsand ali other
persons liable for Rents of and from the Premises shall comply with any demarids for Rents
made by Assignee pursuant to the provisions of this Assignment of Rents and Leases without
regard to whether or not the same are made in compliance with this Section 10.

11. Uponorat any time after default in the payment of any indebtedness evidenced
by the Note or secured hereby or by the Mortgage, or in the performance of any term, provision,
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parcei thereof; and in connection therewith, the Assignee may make, cancel, enforce or modify
Leases, fix or modify Rents, repair, maintain and improve the Premises, employ contractors,
subcontractors and workmen in and about the Premises, obtain and evict tenants, in its own

Assignee or the existence of any deault-hereunder or under the Note or Mortgage or the
application to be made by the Assignee 01 any amounts to be paid to the Assignee; and (i) the
sole signature of the Assignee shall be su'ficient for the exercise of any rights under this
Assignment of Rents and Leases and the sole rec eipt of the Assignee for any sums received
shall be a full discharge and release therefor to any such tenant or occupant of the Premises
and (i) checks for all or any part of the Rents collected Linder this Assignment shall be drawn
or made payable to the exclusive order of the Assignee.,

13.  The Assignee shall not be obligated to perform ar Jdischarge, nor does it hereby
undertake to perform or discharge any obligation, duty or liability under the Leases, nor shall
this Assignment Operate to place upon Assignee responsibiiity” for the control, care,

committed on the Premises by the iessee under any Lease or any other rariy-or for any
dangerous or defective condition of the Premises, or for any negligence in the ranagement,
upkeep, repair or control of the Premises resulting in loss or injury or death to anv enant,
licensee, employee or stranger, and nothing herein or in the Mortgage contained -and no

14. The Assignor hereby agrees to indemnify, defend and to hold Assignee harmless
of and from any and ali liability, loss or damage which it may or might incur under the Leases
or under or by reason of this Assignment and of and from any and all claims and demands
whatsoever which may be asserted against it by reason of any alleged obligations or

4
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undertakings on its part to perform or discharge any of the terms, covenants or agreements
contained in the Leases:; and should the Assignee incur any such liability, loss or damage under
any Lease or under or by reason of this Assignment, or in the defense of any such claims or
demands, the amount thereof, including Costs, expenses, and reasonable attorneys' fees, shall

immediately upon demand, and upon the failure of Assignar soto do, the Assignee may declare
all sums secured hereby immediately due and payable.

15. The Assignee has not received nor been transferred any security deposited by
any lessee with the lessor under the terms of the Leases and the Assignee assumes no
responsibility or liability for any security so deposited.

16.” _Assignor will not (i) modify, change, alter, Supplement, amend, surrender or
accept surrenzerof any of the Leases and any attempt at any of the foregoing shall be void: (i)
execute any othicragssignment or pledge of the Rents from the Premises or any part thereof, or
of the Assignor's intsrest in any of the Leases, except to Assignee; (iil) execute any Lease
except for actual occunzncy by the lessee thereunder; (iv) permit any Leases to become
subordinate to any lien othzr than liens securing the indebtedness secured hereby or liens for
general real estate taxes noi zelinauent; or (v) execute hereafter any Lease unless there shall
be included therein a provision prov.ding that lessee acknowledges that such Lease has been
assigned pursuant to this Assignnient and agrees not to look to Assignee as mortgagee,
mortgagee in possession or successo’ip tilie to the Premises for accountability for any security
deposit required by landlord under such'Lzase unless such sums have actually been received
incash by Assignee as security for lessee's parformance under such Lease, without Assignee's
prior written consent.

17. Assignor has not, and will not, accer Rent in advance under any Lease
excepting only monthly rents for current months which may be paid in advance.

18.  Assignor will (i} at Assignee's réquest, cause thic Assignment to be served upon
the lessee under each Lease; (ii) at Assignor's sole cost and exparnsa, cause this Assignment
to be recorded and filed and re-recorded and re-filed in each and evary public office in which
such filing and recording may be necessary to constitute record notice of tiis Assignment and
the terms and provisions hereof as applicable to the Premises; (iti) at aif tires promptly and
faithfully abide by, discharge or perform all of the covenants, conditions 2:ic! 2greements
contained in each Lease; (iv) enforce or secure the performance of all of the covenants,
conditions and agreements of the Leases on the part of the lessees to be kept and nerfarmed:
(v) appear in and defend any action or proceeding arising under, growing out of ¢r'in any

reasonable attorneys' fees in any such action or proceeding in which Assignee may appear; (vi)
furnish to Assignee, within ten (10) days after a request by Assignee to do $0, a written
statement containing the names of all lessees of the Premises, or any part thereof, the terms
of their respective Leases, the spaces occupied and the rentals payable thereunder; and (vii)
exercise within five (5) days of the demand therefor by Assignee, any right to request from the
lessee under any Lease a certificate with respect to the status thereof.
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9. Upon payment in full of all indebtedness secured hereby, this Assignment of
Rents and Leases shall become and be void and of no effect,

20.  This Assignment applies to, inures to the benefit of and binds all parties hereto,
their heirs, legatees, devisees, administrators, executors, successors and assigns and: (i)
wherever the term "Assignor” is used herein, such reference shaji be deemed to mean each
Assignor whose name appears below, severally, and all such Assignors, jointly and severally,
and their respective heirs, legatees, devisees, executors, Successors and assigns; and (i)
wherever the term "Assignee" is used herein, such term shall include all successors and

21, Inihe event any lessee under the Leases shouid be the subject of any
proceeding under inz Faderal Bankruptcy Code, as amended from time to time, or any other
federal, state, or loca; stztute which provides for the possible termination or rejection of the
Leases assigned hereby, the Assignor covenants and agrees that if any of the Leases is so
terminated or rejected, no seitiement for damages shall be made without the prior written

transmission thereof, or the passage of three days after the mailing thereof by registered or
certified mail, return receipt requested, or upon the next businzss day after timely and proper
deposit, charges paid, with any overnight carrier with respect 1o next day service, to the
addresses initially specified in the introductory paragraph hereof, e ta-such other place or
places as any party hereto may by notice in writing designate, shall constifite service of notice
hereunder. A copy of all notices shall be sent as follows:

If to Assignor:

MB Financial Bank, N.A.
1200 North Ashland Avenue
Chicago, IL 60622
Attention: Ronald Calandra
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with a copy to:

MB Financial Bank, N.A.
6201 Dempster Street
Morton Grove, IL 60053
Attention: Ronald Calandra
Fax: (847) 965-0141

and a copy to:

Jay R. Goldberg

Field and Goldberg, LL.C
10 South LaSalle Street
Suite 2910

Chicago, IL 60603

Fzx: (312) 408-7201

If to Assignes:

George Liikopoulos

9005 Oriole Avenue
Morton Grove, 11, 0553
Fax:___

23.  Nothing herein contained shall bz ceemed to imply the consent of Assignee to
any Lease containing an option, right of first refusal or similar right to purchase ail or any part
of the Premises and no Lease shall contain or provide far such right, and no such right shalll
have any force or effect or be enforceable against the Pre nises or any part thereof, without the
prior written consent of Assignee,

24.  This Assignment shall be construed in accordance with the laws of the State in
which the Premises are located.

25. ltis expressly understood and agreed by and between tha parties hereto,
anything herein to the contrary notwithstanding, that each and all of the warrantics:; Indemnities,
representations, covenants, undertakings and agreements herein made on the part of the
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said Trustee in this instrument contained, either expressed or implied, all such personal liability,
if any, being expressly waived and released.

IN WITNESS WHEREOF, the Assignor has executed this Assignment of Rents and
Leases as of the day, month and year first above written.

MB FINANCIAL BANK, N.A., not
personally but solely as trustee as
aforesaid

Name:_ B hal < lA ee £
Title: B

This instrument js executed by MB Financia; Ban'; N.A., not personally but
solely as trustee, ag aforesaid, in the exercise of the‘power and authority
conferred upon and vested in it as such Trustep, Witerms, provisions,
stipulations, covenants ang conditions to be performes; by MB Financia
Bank, N.A. are undertaken by it solely as trustee, a¢ afy reszid, and not
individually and ajj Statements herein made a0 made on nfermation apd
belief and are to be construed accordingly. and no personal liability shyl] he
asserted or be enforceable against MB Financil Bank, N.A. by reaseq w

any of the terms, provisions, stipulatrons, covenants andfor statemengy
contained in this instrument,
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JOINDER TOQ ASSIGNMENT OF RENTS AND LEASES

The undersigned, being all of the beneficiaries of MB Financial Ba
trustee to First National Bank of Morton Grove, Trust No. 961 26, here

in the within and foregoing Assignment of Rents g
and effect as if the u

nk, N.A., successor

by consent to and join

nd Leases as fully and with the same force
ndersigned were the assignee thereynder.

%J%/M, W
CHRISTINE LIAKOPOULOS

Vo Gobad

ODYSSEAS LIAKOPOULOS
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STATE OF )
) S8
COUNTY OF )
|, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby
cortifythal__ 21000 \Nieetsthe L yp of MB Financial Bank,
N.A., personally known to me to be the same person whose name is subscribed to the
foregoing instrument as such Bue » appeared before me in person ang

acknowledged that he/she signed, sealed and delivered the said instrument as his/her free and
voluntary act and as the free and voluntary act of MB Financial Bank, N.A., for the uses and
purposes therein set forth.

Givan-under my hand and notarial seal this R day of _ 2004.
ANA L COSS
NOTARY PUBLIC STATE OF ILLINOIS .
My Commissir, Notary Public

1 t:‘x;li[es 12/01/2004

STATEOF /¢ ¢ /10015 )
) 8§
COUNTY OF w/ct. )

of

OFFICIAL SEAL

JOYCE ANNE POLIVKA

PUBLIC, STATE OF ILLINOIS
m*&%.m EXPIRES: 09/10/08

10
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STATEOF (e¢sp00/8 )

) §S
COUNTY OF it

|, the undersigned, a Notary Public in and for the Count

y and State aforesaid, do hereby
certify that Christine Liakopoui

08, personally known to me to be the same person whose

nd
Given under my hand and notarial seal this z_—; day of ___E!_U_Q_%___ , 2004,
N IAAAAAAAAAAAA

OFFICIAL SEAL CLM 70 _
JOYCE AN#E POLIVKA Qw% M

NOTARY PUBLIC, STZ 1 DF ILLINOIS N@ry Hubllc
MY COMMISSION EXPIRFS:4%/10/08

CAMMAAAMMAAAAAAARAAMA AN AAAAAS
STATEOF /LLIRJIS .,

/'SS
COUNTY OF tJ/CC f

|, the undersigned, a Notary Publ.cin and for the County and State aforesaid, do hereby
certify that Odysseas Liakopoulos, personally known to me to be the same person whose

name is subscribed to the foregoing instruinent, appeared befor.

€ me in person and
acknowledged that he signed, sealed and dzlivered the said instrument as his free and
voluntary act, for the uses and purposes therein et forth.

o ,
Given under my hand and notarial seal this Z'__i_g:idy of d"”) - , 2004,

OFFICIAL SEAL Q ot ax N %é_,
JOYCE ANNE POLIVKA et
NOTARY PUBLIC, STATE OF ILLINOIS W
MY COMMISSION EXPIRES: 08/10/08

11
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EXHIBIT A

LEGAL DESCRIPTION

Lots 1,2,3,5,6,7,8and 9 (except from said Lots that part lying East of Line, 50 feet West
of and parallef with the East line of Section 6, conveyed to the City of Chicago for widening of
Ashland Avenue) in Block 1,in McReynold's Subdivision of part of the East 1 of the Northeast
1/4 of Section 6, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook
County, lllinois.

Addressas of Property: 1540, 1542-1544, 1548-1550 and 1554 North Ashland Avenue
1601 West North Avenue
Chicago, IL 60622

Permanent Index bos:: 17-06-204-034-0000
17-06-204-035-0000
17-06-204-037-0000
17-08-204-038-0000
17:06-204-039-0000
17-06:204-040-0000
17-06-2014-241-0000
17-06-204:042-0000
17-06-204-043-0000




