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DEFINITIONS

Words used in multiple sections of this document are defined below and Gtiier words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in (his'document are also provided in

Section 16.

(A) "Security Instrument" means this document, which is dated MaY 17, 2004

with all Riders (o this document.

{
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
DONALD SPORLEDER, AND DIANE SPORLEDER, HUSBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominee for Lender and Lender's successors and assi gns. MERS is the mortgagee under
this Secra1iy Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephop2.number of P.O. Box 2026, Flint, MI 48501-2026, tel., (888) 679-MERS.

(D) "Lender’ 1t

Countrywide Bank, a Division of Treasury Bank, N.A.

Lenderisa WATL (\23SN.

organized and existing urder the laws of THE UNITED STATES

Lender's address is

1199 North Fairfax 8%.) 5te.500, Alexandria, VA 22314 ;
(E) "Note" means the promissesy note signed by Borrower and dated  May 17, 2004 . The
Note states that Borrower owes Len/ier

ONE HUNDRED FOURTEEN THOU324, EIGHT HUNDRED and 00/100

Dollars (11.8.8 114, 800.00 ) plusimierest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not lserthan  June 01, 2034

(F) "Property” means the property that is desciihed-helow under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt cvidenced by the Note, plus micrest, any prepayment charges and late charges
due under the Note, and all sums due under this Security nstrdricnt, plus interest,

(H) "Riders" means all Riders to this Sccurity Tnstrument th't-dre cxecuted by Borrower. The following
Riders are (o be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider % Scernd Home Rider
Balloon Rider [_] Planned Unit Development Rider 1-4 Pamily Rider
[_1 VA Rider 1 Biweekly Payment Rider [ Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and loca' siutries, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all-anplicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fecs, assessméris und other
charges that are imposed on Borrower or the Property by a condominium association, homcowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
drall, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Seclion 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or eds paid by
any third party (other than insurance proceeds paid under the coverages described in Section §) for:
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damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as 0, the value and/or
condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment' mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security imstroment, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally reiated mortgage loan" even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.

(Q) "Successorin Interest of Borrower™ mcans any party that has taken title to the Property, whether or not
that party has assuracd Bortower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS ¥ THE PROPERTY

This Security Instrument sceyres to. Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Noie. For (his purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Jender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following descridec property located in the

COUNTY of COCK
[Type of Recording Jurisdiction) |Name of Recording Jurisdiction]
LOT 284 IN SCOTTSDALE'S SECOND ADDITION, A SUBDIVISION OF LOTS 1 AND 2
{EXCEPT THE WEST 33 FEET OF SAID LOT3 4~-AND 2) OF THE SUBDIVISION MADE BY
LEROY COOK AND OTHERS OF LOT 4 IN ASSEZSOR'S DIVISION OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE TA'RD PRINCIPAL MERIDIAN, IN COOCK
COUNTY, ILLINOIS.

Parcel ID Number: 1934325003 which currently bus.the address of
833% S KENTON AVE, CHICAGO ’
[Street/City]
Mlinois 60652-3039 ("Property Address"):
" [Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrowcr understands and agrees that MERS holds only legal title to the interests granted by
Botrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right; to exercise any or all of those intere: .'?'_,'including,

Initials;

f
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the csiate hereby conveyed and has the
right (o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFQ2M COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymient of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when dut the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charzes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments dv under the Note and this Security Tnstrument shall be made in U.S. currency.
However, if any check o uther instrument received by Lender as payment under the Notc or this Security
Instrument is returned o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instriznent be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) cerlified check, bank check, treasurer's check or cashier's check, provided any
such check i3 drawn upon an institutiosn whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are decmed received by Lenderwhen received at the location designated in the Note or at such
other focation as may be designated by Lender in sccordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the-payment or partial payments are insufficient 1o bring the
Loan current. Lender may accept any payment or paiial payment insufficient to bring the Loan current,
without waiver of any rights hercunder or prejudice to itsiglits to refuse such payment or pardal payments in
the future, but Lender is not obligated to apply such payments 2 the time such payments are accepted, If each
Periodic Payment is applied as of its scheduled due date, ther-Zender need nol pay interest on unapplied
funds: Lender may hold such unapplied funds until Borrower makés payment to bring the Loan current. I
Borrower does not do so within a reasonable period of time, Lender-skall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the oulstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower {ight have now or in the future
agaimst Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Seciion 2, all payments
accepted and applied by Lender shall be applicd in the following order of priority: (a) irierst-due under the
Note; (b) principal due under the Note: (c) amounts dve under Section 3. Such payments shieil be applied to
cach Periodic Payment in the order in which it becarne due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied (o (he delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. To the extent that any excess cxists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in (he Note.
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Nole shail not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay o Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiuvms
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow [tems.” At origination or at any
time durig the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmenis +if any, be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item.
Borrower shali promptly {urnish to Lender all notices of amounts (0 be paid under this Section. Borrower shall
pay Lender the Yunds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Itemy, Uender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Ary such waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircctly, when and where/payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, /it Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lendar may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposcs be/deemed to be a covenant and agreement conlained in this Security
Instrument, as the phrase "covenant ard agrecment” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant (0 a waivir, and Borrower fails to pay the amount due for an Escrow Item,
Lender may excreise its rights under Sectior >-and pay such amount and Borrower shall then be obligated
under Section 9 to repay (o Lender any such amoni, Lender may revoke the waiver as (0 any or all Escrow
[tems at any time by a notice given in accordance with-Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are th¢x required under this Section 3.

Lender may, at any time, collect and hold Funds in aaziount (a) sufficient to permit Lender to apply the
Funds al the time specified under RESPA, and (b) not t0 ex¢esd the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due/sif the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accotdarice with Applicable Law.

The Funds shall be held in an institution whose deposits are instied ov a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laterthap the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annaally analyzing the escrow
account, or venfying the Escrow Items, unless Lender pays Borrower interest on-the Tunds and Applicable
Law permits Lender (0 make such a charge. Unless an agreement is made in writag or-Applicable Law
requites interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paic’on the Funds,
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by Fi?SPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. s
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable Lo the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bortrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
lo Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded: or (¢) secures from the holder of the lien an agrecment satisfactory o Lender subordinating the
lien to thig-Security Instrument. If Lender determines that any part of the Property is subject to a licn which
can attain vrrity over this Security Instrument, Lender may give Botrower a notice identifying the lien,
Within 10 davs o7 the date on which that notice is given, Borrower shall satisf y the licn or take one or more
of the actions settcr h above in this Section 4.

Lender may requirc Borrower (o pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in-connectlion with this Loan.

3. Property Insurance. Borrower shall keep (he improvements now existin £ or hereafter erected on the
Property insured against loss by firc, hazards included within the term "extended coverage,” and any other
hazards including, but not limite: to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the zmounts (including deductible levels) and for the perods that Lender
requires, What Lender requires pursuaiit <o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insuraice shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shali“not be exercised unreasonably. Lender may require
Borrower to pay, in connéction with this Loan, ¢ithes (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-tinie-charge for flood zone determination and certification
services and subsequent charges each time remappings o: similar changes occur which reasonably might
affect such determination or certification, Borrower shall «lco be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in coinection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described abave, Lender may obtain insurance
coverage, al Lender's option and Borrower's cxpense. Lender is urde: no. obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lander, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Propeity, against any risk, hazard
or liability and might provide greater or lesser coverage than was previouslv=in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nsurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upor nclice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shail be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity (o inspecl such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires iterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or zarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be pa'd out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is net economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sumz secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Suck1psurance proceeds shall be applied in the order provided for in Section 2.

If Borrower aband s the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o settle a claim, then Lender may negotiate and scitle the claim. The 30-day period will
begin when the notice is given. (in either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns i Lander (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under ‘ne Nete or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund ¢{ unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such righi; are applicable o the coverage of the Property. Lender
may use the insurance proceeds either to repair ar raztore the Property or to pay amounts unpaid under the
Note or this Sceurity Instrument, whether or not then-2uz.

6. Occupancy. Borrower shall occupy, establisli./and use the Property as Borrower's principal
residence within 60 days after the cxecution of this Secuzity Tnstrument and shall continue to occupy the
Property as Borrower's principal residence for at least onc ve'rafter the date of occupancy, unless Lender
otherwise agrees n writing, which consent shall not be unreasonadly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Proper.v; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate o cemmit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintaia the Property in order to
prevent the Property from deteriorating or decreasing in value due o its condition. Faless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrowar gliall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condermauon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiié for repairing
or restoring the Property only il Lender has released proceeds for such purposes. Lender tiav disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the msurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior (0 such an interior inspection specifying such reasonable cause.

Initials:
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stalements to Lender (or [ailed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
15 a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under this
Security instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcemedt of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulationsy, £r (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ¢ anpropriate to protect Lender's interest in the Property and rights under this Security
Instrument, includizg. protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lendcr'sactions can include, but are not limited to; (a) paying any sums sccured by a lien
which has priority over/2iis Security Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fecs Lo protect its interest ir thz Property and/or rights under this Sccurity Instrument, including its secured
position in a bankrupicy proceeding. Securing the Properly includes, but is not limited 1o, entering the
Property to make repairs, change locls, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vigiations or dangerous conditions, and have utilitics turned on or off,
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed tiw Lender incurs no liability for not taking any or all actions
autherized under this Section 9.

Any amounts disbursed by Lender under this-Scction 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts stiall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest; rison notice from Lender to Borrower requesting
payment.

If this Securily Instrument is on a leaschold, Borrower sk2ii comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and Ui fe= title shall not merge unless Lender
agrees (0 the merger it writing.

10. Morigage Insurance, If Lender required Mortgage Insurance us-a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insurinicen effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available fr¢ny the mortgage insurer that
previously provided such insurance and Borrower was required to make scparate!y-designated payments
toward Lhe premiums for Morigage Insurance, Borrower shall pay the premiums required o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantialiy equivalent o
the cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate sio-igage insurer
selected by Lender. IT substantially equivalent Mortgage Insurance coverage is not available, Tsorzower shall
continue to pay to Lender the amount of the separately designated payments that werc due when the
insurance coverage ccased to be in effect. Lender will accept, use and retain these payments as a
nen-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer

selected by Lender again becomes available, is obtained, and Lender requires separately designated
paymenls toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Morlgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's
obligation to pay interest at the rate provided in the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
mcur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

- Mortgage insurers cvaluate their tolal risk on all such insurance in force from time to time, and may
enter 710 agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on ternie and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreeineats. These agreements may require the mortgage insurer to make payments using any source
of funds thal.{ne 'mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premivms,.

As a result of ihese,agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affi:zic of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the riortgage insurcr's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share Of (he insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termzd Tcaplive reinsurance.” Further;

(a) Any such agreements will rot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms i the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, a7id vhey will not entitle Borrower to any refund.

(b) Any such agreements will not affecv-the-rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Profesdon Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, i récuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated so‘omatically, and/or to receive a refund of
any Mortgage Insurance premiums thalt were uncarrzd at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. Ail-Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

- If the Property is damaged, such Miscellaneous Proceeds shall be applied-te restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secuciiy is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelaneous Proceeds until
Lender has had an opportunity to inspect such Property to cnsure the work has beea comnleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pey for ihe repairs and
restoration in a single disbursement or in a series of progress payments as the work is comipietad. Unless an
agreement is made in wriling or Applicable Law requires interest to be paid on such Daiscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procecds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument mmmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds multiplied by the
following [raction: (a) the total amount of the sums sccured immediately before the partial Laking,
destruction, or less in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

- In the event of a partial taking, destruction, or loss in value of the Property in which the (air market
value ei the Property immediatety before the partial laking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower aid Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the sums
secured by thit Security Instrument whether or not the sums are then due,

If the Prope(ty.is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in<he tiex( sentence) offers 1o make an award to settle a claim for damages, Borrower fails
lo respond o Lender within 30 days afier the date the nolice is given, Lender is authorized to collect and
apply the Miscellaneous Procceds either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetner or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or Lhe party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfciturevithe Property or other material impairment of Lender's interest
m the Property or rights under this Security striment. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19,by sausing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitzre’ of the Property or other material impairment of
Lender's interest in the Property or rights under this Secuzity Tnstrument, The proceeds of any award or claim
for damages that are attributable to the impairment of Lenscr's interest in the Property are hereby assigned
and shall be paid to Lender,

- All Miscellaneous Proceeds that are not applied (o restoration or r2pair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiser, Extension of the time for
payment or modification of amortization of the sums secured by this Security Iastrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release M Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherw.se medify amortization
of the sums secured by Lhis Security Instrument by reason of any demand made by the eriginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation, Lender's acceptance of payments from third persons, entitics or 5ucsessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing thig
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbgar or make
any accommodations with regard to the terms of this Security Tnstrument or the Note with CO-Signer's
consent.

- ‘-\ /
Initialsy
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Subject w the provisions of Section 18, any Successor in terest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, propertly inspection and valuation fees. In
regard (0 uny other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowsr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest Orther loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, thens/(2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted 4init; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making #'direct payment to Borrower. I a refund reduces principal, the reduction will
be treated as a partial prepaymen. without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund made by dircet payment to
Borrower will constitute a waiver of any nghtof action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borriwer or Lender in connection with this Security Instrument must
be in wnting. Any notice to Borrower in connesuoa with this Security Instrument shall be deemed to have
heen given to Borrower when mailed by first ¢lage-mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any onc Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nwarc address shall be the Property Address unless
Borrower has designaled a substitute notice address by rotice to Lender, Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a'piocedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throuzh that specified procedure. There may be
only one designated notice address under this Security Instrumeni-at-any one time. Any notice to Lender
shali be given by delivering it or by mailing it by first clags mail to Lendar's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i2-connection with this Security
Instrument shall not be deemed to have been given to Lender until actually receicd by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applisable Law requirement
will satis{y the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument.shall be governed
by federal law and the law of the junsdiction in which the Property is located. All rights and obligations
contained in this Security [nstrument are subject to any requirements and limitations of Apiigable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall nol be construed as a prohibition against agreement by conlract. In the event that any
pravision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

Ag used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the (emining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

Initials;
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Properly” means any legat or beneficial interest in the Property, including, but not limited to,
those beneficial mterests (ransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

I[ all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applirabie Law.

If Leiider exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall
provide a perod of not less than 30 days from the dale the notice is given in accordance with Section 15
within which3o'rower must pay all sums sccured by this Security Instrument. If Borrower (ails to pay these
sums prior to ths exniration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turtaer notice or demand on Borrower.

19, Borrower's 2ight to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shail have the right 1o have enforcement of this Securily Instrument discontinued at any time prior
to the earliest of: (a) five daysocfore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicab’e Law might specify for the termination of Borrower's right 1o reinstate; or
() entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be die nder this Security Instrument and the Note as if no acceleration
had occurred, (b) cures any default of any-uiiier covenants or agreements; (¢) pays all expenses incurred in
enforcing this Sccurity Instrument, including/ bus not limited to, reasonable allorneys' fees, property
inspection and valuation fees, and other fees incvrrad for the purpose of protecting Lender's inercst in the
Property and rights under this Security Instrament;-and (d) takes such action as Lender may reasonably
require to assure that Lender's intcrest in the Properivand rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secury Instrument, shall continuc unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatcment
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumensality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercby
shall remain fully effective as if no acceleration had occurred. However, this rght o reinstate shall not apply
in the case of accelcration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or apartial interest in the
Note (together with this Security Instrument) can be sold one or more times witliony. prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that zo1'ects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage loarn servicing
obligations under the Note, this Securily Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable
Law provides a time period which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity 10 cure
given t0 Borrower pursuant (o Section 22 and the notice of acceleration given to Borrower pursuani (o
Section”18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20

21, Hazzrdous Substances. As used in this Section 21: (a) "Hazardous Subslances" are those
substances definel as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. 2asoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" pizans federal laws and laws of the jurisdiction where the Property is located that
rclate to health, safety or ¢nvironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or rerioval action, as defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, contribute o, or otherwise trgger an Environmental Cleanup.

Bortower shall not cause or perinil the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Haza dous Substances, on or in the Property. Borrower shall not do,
ner allow anyonc ¢lse (o do, anything affediiug the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condiaon, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversziv affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sievazt on the Property of small quantities of Hazardous
Substances that are generally recognized to be approprizie’t normal residential uses and (o mainicnance of
the Property (including, but not limited to, hazardous substaiecs in consumer products).

Borrower shall prompily give Lender writlen notice of (a-any investigation, claim, demand, tawsuit or
other action by any governmental or regulatory agency or priva'e perty involving the Property and any
Hazardous Substance or Environmental Law of which Borrowsr -has actwal knowledge, (by any
Environmental Condition, including but not limited to, any spilting, leaking, discharge, release or threat of
rclease of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borro‘ver learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal or oflicr remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptiv/t2le all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaté zav “obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securily Instrument (but not prior to
gceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall

Initials;
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bul not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this
Seeurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bul only if the fee is paid to a third party for scrvices rendered and the
charging oZthe fee is permitted under Applicable Law,

24, W aiver of Homestead. In accordance with Illinois {aw, the Borrower hereby releascs and waives
all rights undar and by virtue of the Illinois homestead cxemption laws.

23. Placenien! of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverags required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense 10 ;rolect Lender's interests in Borrower's collateral. This insurance may, but need not,
prolect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may Jater
cancel any insurance purchased by Leader, but only after providing Lender with evidence that Borrower has
obtained insurance as required by beirower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsiblC lor the costs of that insurance, including interest and any other
charges Lender may impose in connection wiiti the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The custs of the imsurance may be added to Borrower's total
outstanding balance or obligation. The costs of. the, insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Securily Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

(Seal)
DONALD SPCRLEDER -Borrower

@W APMMQ\/ (Seal)

FIANF' SPORLEDER -Borrower

{(Seal)

-Borrower

(Seal)

-Borrower
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STATE OF TLLINOIS,

. County ss:(f )
L \X O u(ﬁgf S\FQ\&(\&Q_ . a Notary Public in and for said county

and state do hereby certify that
\ , _ , ; \ _
DU\G\\ y Cronlele. Dued Diace
Sgb’ty ed@ﬁ |
personally known (0 me to be the same person(s) whose name(s) sub;@> to the foregoing instrument,

appear=d hefore me this-dqy in person, and acknowledged that he/shefthey wigned and delivered the said
instromer:as histher, ce and voluntary act, for the uses and purpoges therein sct fort :
Giveri ur.der my iand and official seal, thig «F _ - ' L(, .

1 ‘-’_1& A :
_— \""""\\‘i.\ ‘
SRR A

‘N

Notary PabIic

OFFICIAL SEp ™3

, LYDIAJ G
_ -NOTARYPUBU - fi‘:i)i tLhvsis
’ ;

_ C-87,
MY COMMISSION EXA}-’

RES: 1011807
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THIS 1-4 FAMILY RIDER is made this SEVENTEENTH day of May, 2004 ,and is
mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrowri s Note to
Countrywide Bank, a Division of Treasury Bank, N.A.
(the "Lender’) ¢f the same date and covering the Property described in the Security Instrument and located at:

8339 S KENTON AVE, CHICAGO, IL 60652-3039
| Properly Address]

1-4 FAMILY COYEINANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition (o the
Property described in the Security Insiranvent, the following items now or hereafler attached to the Property to
the extent they are fixtures are added to the Property description, and shall also constitute the Property covered
by the Security Instrument: building matericls, appliances and goods of every nawre whatsoever now or
hercafter located in, on, or used, or intended to 2 used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distsibuting heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, secutity and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, rcfagerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shadss: curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of whick, Sicluding replacements and additions thereto,
shall be deemed to be and remain a part of the Properly coverad by the Security Instrument. All of the
foregoing together with the Properly described in the Sccurity Instrdrsent (or the leasehold estate if the
Securily Instrument is on a leaschold) are referred to in this 1-4 Family Ridcr snd the Security Instrument as
the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shali iot seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agresd-in writing to the
change. Borrower shall comply with all laws, ordinances, regnlations and requirements of any governmental
hody applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Seclion 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writiglg, Secti
concerning Borrower's occupancy of the Property is deleted. A ‘-
A
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all sccurity deposits made in connection with leases of the Property, Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "leasc” shall mean "sublease” if the
Security Ingtzument is on a leasehold.

H. ASSICNMENT OF RENTS; APPOINTMENT OF RECEIVER; LLENDER IN POSSESSION.
Borrower absolutely 2nd unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regaidless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect #hic Rents, and agrees that cach tenant of the Property shall pay the Rents (o Lender
or Lender's agents. However/Borrower shall reccive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument, and (i) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lend:r or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default o Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect-and receive all of the Rents of the Property; (ii1) Borrower
agrees that each tenant of the Properly shall pay all Rents due and unpaid to Lender or Lender's agents upon
Lender's writien demand to the tenant; (iv) unless apriwable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited (o, attorneys* fzes, receiver's fees, premiums on receiver's
bonds, repair and mainienance costs, insurance premiums, tencs, assessments and other charges on the
Property, and then to the sums secured by the Security Instrument; (y) Lender, Lender's agents or any
Judicially appointed receiver shall be ltable 1o account for only those Reats actually recetved; and (vi) Lender
shall be entitled to have a receiver appointed (0 take possession of and miurage the Property and collect the
Rents and profits derived from the Property without any showing as to the:nadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking contrel-of and managing the
Property and of collecting the Rents any funds cxpended by Lender for such purnoses shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Sectici ©,

Borrower represents and warrants that Borrower has not executed any prior assignmer: o1 the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising itz vizhis under
thig paragraph.

Lender, or Lender's agents or a judicially appoinled receiver, shall not be required to cnler upon, take
control of or maintain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or gnt in
which Lender has an interest shall be a breach under the Security Instrument and Lender may involke any of

the remedies permitted by the Security Instrument, itiateJ

@) -57R (0008).01 CHL (09/01) Page 3 of 4 _Forn:§17o 1/01
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BY SIGNING BELOW, Borrowepaccepts a and provisions contained in this 1-4

Family Rider,

(Seal)

- Borrower

OL)M Af)@-\Mgﬁ/ (Seal)

DIANE SPORLEDER - Borrower

DCNALD SPORLEDE

(Seal)

- Borrower

(Scal)

- Borrower

@D -57R (0008).01  CHL (09/01) Page 4 of 4 Form 3170 1/01
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THIS FIXED/ADIUSTABLE RATE RIDER is made this SEVENTEENTH day of
MAY, 2004 » and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrowil") 10 secure  Borrower's Fixed/Adjustable  Rate  Note  (the “Note") o
Countrywide Bank, a Division of Treasury Bank, N.A,
("Lender") of ih same date and covering the property described in the Security Instrument and located at:

8339 3 KENTON AVE, CHICAGO, IL 60657-3039
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN_“DJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S AUJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX/MUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS: i addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHL Y PAYMENT CHANGES

The Note provides for an initial fixed interestiate of 5.000 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest ratc, as fallows:

4. ADJUSTABLE INTEREST RATE AND MONTYZY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will cazage 10 an adjustable interest ratc on the
first dayof JUNE, 2009 » and the'adjusiable interest rate I will pay may change
on that day every 12th month thereafter. The date on which my iniial fixed interest rate changes to an
adjustable inlerest rate, and each date on which my adjustable interesi rate could change, is called a "Change
Daite.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index” is
the average of interbank offered rates for twelve month U S, dollar-denominated deposits-in the London market,
as published in The Wall Street Journal. The most recent Index figure avaiiable as of the fizst business day of
the month immediately preceding the month in which the Change Date occurs is called the” Carrent Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based tpon comparable
mformation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new intercst rate by adding
TWO & THREE-QUARTERS percentage points ( 2.750 %) 1o the Current Index. The Note Holder
will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%), Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that T am cxpected to owe at the Change Date in full on the Maturity Date at my new
mterest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

CONv
® ARM Fixed Period LIBOR Rider )
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 10.000 %or
less than 2.750 9%, Thercafter, my adjustable intercst rate will never be increased or decreased on any
single Cliange Date by more than two percentage points from the rate of terest I have been paying for the
preceding 17months. My interest rate will never be greater than 10,000 %.

(E) Effictive Date of Changes

My new taterest rate will become effective on each Change Date. I will pay the amount of my ncw
monthly payment Deginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changss again,

(F) Notice of Chanres

The Note Holder will dctiver.or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable mterest rate and of any changes in my adjustable interest rate before the effective datc of any change.
The notice will include the amount of ny monthly payment, any information required by law to be given to me
and also the tille and telephone nuriber of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY Ox i BENEFICIAL INTEREST IN BORROWER

1. Unuil Borrower's initial fixed interest rate cnanges to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secaritv-Instrument shall read as follows:

Transfer of the Property or a Beneficia! "o‘erest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficia! interest in the Property, including, but not
limited Lo, those beneficial interests transferred in a bord for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the tresster of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest in the Treperty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower i sold or transferred) without
Lender's prior written consent, Lender may require immediate payment i:-£u)! of all sums secured by
this Security Instrument. However, this option shall not be cxercised by Lender if such excrcise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice
shall provide a period of not less than 30 days from the date the notice is given in‘aclordance with
Section 15 within which Borrower must pay all sums secured by this Security irsttument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may irvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes (o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease 10 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or ¢scrow agreement, the imtent of which is the transfer of title by Borrower at a future date
to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or il
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender'; prior written consent, Lender may requirc immediate payment in full of all sums secured by
< Security Insirument. However, this option shall not be exercised by Lender if such exercise is
prohlh «ed by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 0 Lender information required by Lender to evaluate (he intended transferee as if a new

loan were/oelag made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be ‘mpaired by the loan assumption and (hat the risk of a breach of any covenant or

agrecment in this Sccurity Instrument is acceptable o Lender.

To the extent permi'«ca by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumpticn. Tender also may require the transferee (o sign an assumption agreement that is
acceptable to Lender and that obiigates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Forrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrowir in writing.

If Lender exercises the option to require immediate payment in Full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericdof not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrov'er inust pay all sums secured by (his Security Instrument. If
Borrower fails to pay these sums prior to the czpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further aztice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

(Seal)
DONALD SPORLEDER\I _Borrower

- (Seal)
DIANE SPORLEDER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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