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MAY BE RENEWED OR RENEGOTIA =D,

THIS IS A FIRST MOPRTGAGE WHICH SECURES A NOTE WHICH CONTAINS
- PROVISIONS ALLOWING FOlt CHHANGES IN MY INTEREST RATE,
v AMOUNT OF PAYMENTS /nD PRINCIFAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEREST). AT LENDER'S OPTION THE SECURED NOTE

| - THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE
i IS $65 ,000.00 WHICH IS 125 % /0F THE "NOTE AMOUNT".

FREQUENCY AND

| I, DEFINITIONS OF WORDS USED IN THIS MOR% r.»GE

i {A} Security Instrument. This Martgage, which ‘s dated MARCH 28, 2003,

| will be called the "Security Instrument.”

| B) Borrower, LOLA YATES COOPER, AN UNMARRIED WOMAN

| sometimes will be called "Borrower' and sometimes simpl "" or "me’
Y

| (C) Lender. WORLD SAVINGS BANK, FSB, A FEDERAL SAVINGS BANK ™ ~ ‘
!‘ ***n***«u**nw*****&*n*n"TSSUCCESSORSANDIOR \A.jh‘\%‘

‘ ASSIGNEES, will be called " ender." Lender is A FEDERAL SAVINGS

BANK * * * * * *

| w » » w ®» * \which is organized and exists under the laws of the United States. Lender's ' P

\ address is 1901 HARRISON STREET, OAKLAND, CAL|FORNIA

SDO0BA1 (07.30.98/2-98) AOGBA Page 1 1%
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(D} Note. The note signed by Borrower and having the same date as this Security
Instrument, including all extansions, renewals, substitutions and modifications thereof, will be
called the "Note! The Note shows that | owe Lender the original principal amount of US.
$52.000.00 * * * ('Note Amount’), plus accrued and deferred interest and such other
amounts as stated in the Note | have promised to pay this debt in monthly payments and to
pay the debt in full by APRIL 15, 2033.

(E) Property. The property that is described below in Section Il entitled "Description
of the Property” will be called the "Property.”

{F} Sums Secured. The amounts described below in Section il entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured."

{G} Peison. Any person, organization, governmental authority or other party will be
called "Person’

Il. BORROWER': TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrévecably grant and convey the Property to Lender subject to the terms
of this Security Instrurnent. This means that, by signing this Security Instrument, 1 am giving
Lender those rights that are-stated in this Security instrument and also those rights that the
law gives to lenders who hala rAortgages on real property. | am giving Lender these rights to
protect Lender from possible iosss3, that might result if | fail to :

{i) pay all amounts cwed to Lander under the Note and all other notes secured
by this Security Instrument, called ths /Sacured Notes' including future advances made by
Lender and any changes to the Secured rootas made with the written consent of Lender;

{il pay, with interest, any amaunts that Lender spends under Paragraphs 2 and
7 below to protect the value of the Property énc bender's rights in the Property; and

fii) keep all of my other promises - and agreements under this Security
Instrument, the Secured Notes and any changes to th3 Secured Notes made with the written
consent of Lender.

18 DESCRIPTION OF THE PROPERTY
| giva Lender rights in the Property described below:

) The property which is located at 9614 S YATES AVENUE CHICAGO,
IL 60617 . * w »* W * * L * W K W L4 * W * * »* ”» L4 * w  * » " The legal
description of the Property is attached as Exhibit "A" which is made a par: of this Security
instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL.

26-07-112-023

i) Al buildings and other improvements that are located on the Described
Property;

i) All rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property:

SD00BE1 (07.30,99/2-93) ADBC Page 2 L
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iy Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

iv) All rents or royalties and other income from the Described Property;

v) Al mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property;

(vii All rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property;

it All fixtures that are now or in the future will be on the Described Property or
on the propary described in subsection {i) of this Section;

(viiy (2d.of the rights and property described in subsections (il through (vii} of this
Section that | aciui e in the future;

ix) Al replpcoments of or additions to the property described in subsections (i}
through (viii) of this Secteit and

x} Al of the amounts that | pay to Lender under Paragraph 2 below.

v. BORROWER'S RIGHT TO GRAMT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO CEEND OWNERSHIP OF THE PROPERTY

| promise that (i) 1 lawfully own the Property; i) 1 have the right to mortgage, grant
and convey the Property to Lender; and il wure are no outstanding claims, charges, lisns of
encumbrances against the Property, except for ir/sa which are of public record.

| give a general warranty of title to Lender. This;means that | will be fully responsible
for any losses which Lender suffers because somecn: other than myself has some of the

rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Property against any ciaims of such rights.

COVENANTS
| promisa and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, all principal and interest due under the Sicured Notes
and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums {if any)

SDODAC 107.30.98/2-99) ADBE MORTGAGE-ADJUSTABLE IL
Page 3
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(B} Escrow Accounts

Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case. | shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum ("Funds"} for: (a yearly taxes. penalties and
assessments which may attain priority over this Security Instrument as a lisn on the Property.
(o) yearly leasehold payments of ground rents on the Property, if any. (¢} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; and (8) yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems." Lender may, at
any time, cetlect and hold Funds in an amount hot 1o exceed the maximum amount a lender
for a fedarally related mortgage loan may require for an escrow account under the federal
Real Estate Sefrlement Procedures Act of 1974 as amended from time to time, 12 USC. 5
2601 et seq ["PSSPA'), unless another law that applies to the Funds sets a lesser amount. If
so, Lender may, at any tims, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may vestimate the amount of Funds due on the basis of current dsta and
reasonable estimates of sxpenditures of future Escrow ltems in accordance with applicable
law,

The Funds shall be “eld in an institution whose deposits are insured by a federal
agency, instrumentality, or entity Urcluding Lender, if Lender is such an institution) or in any
Federal Home Loan Bank. Lender shall anply the Funds to pay the Escrow ltems. Lender may
not charge me for holding and applying” @ Funds, annually analyzing the sscrow account, or
verifying the Escrow ltems, unless Lender pays me interest on the Funds andfor applicable law
permits Lender to make such a charge. However, Lender may require me to pay a one—time
charge for an independent real estate tax repcriinig service used by Lender in connection with
this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not Leo required to pay me any interest or
garnings on the Funds. Lender shall give to me, without charge, an annual accounting of the
Funds, showing credits and debits o the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional sesuritv: for all sums secured by this
Sacurity Instrument.

If the Funds held by Lender exceed the amounts pamitted to be held by
applicable law, Lender shall account to me for the excess Funds injact ordance with the
requirements of applicable law. If the amount of the Funds held by Lenagi = Any time is not
sufficient to pay the Escrow tams when due, Lender may s© notify me in_writing, and, in
such case | shall pay to Lender tha amount naecessary to make up the deficiercy or shortage.
| shall make up the deficiency or shortage in accordance with the requirements cf :he Lender,
at its sole discretion, in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security jnstrument,

5D00BD (07.30.99/2-99) AOSF MORTGAGE-ADJUSTABLE It
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs { and 2 above in the following order and for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Sixin, *o pay principal due under the Secured Notes;

Last, to (pay late charges due under the Secured Notes.

4. BORROWER'S UELIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxrs, assessments and any other charges and fines that may be imposed
on the Property and thatinay be superior to this Security Instrument.

| will also make paymerits due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) due on' the Praperty. | will pay these amounts either by making
the payrments to Lender that are cercribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any claim, demand or charge that is riade against property because an obligation has
not been fulfiled is known as a llen. | will promptly pay or satisty all liens against the
Property that may be superior to this Security’ Instrument. However, this Security Instrument
does not require me to satisfy a superior lien if: ‘(A; ! agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that abligation; or (B} in good faith, | argue o Jdefend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien may not-ua enforced and no part of the
Property must be given up; or (C} | secure from the holde: ot that other lien an agreement,
approved in writing by Lender, that the lien of this Security Irsicument is superior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lign. | will pay or satisfy
the superior lien or take one or more of the actions set forth above ‘within 10 days of the
giving of notice.

5. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance.ts-cover all
buildings and other improvements that now are or in the future will be locaiau on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lander's approval.
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SDOOBE 107.30.99/2-93 AGBG MORTGAGE-ARJUSTABLE L
Page S
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¥ | obtain earthquake insurance, any other hazard insurance, credit life and/or disability

insurance, or any other insurance on or relating to the Property or the Sacured Notes and

which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

If there is a loss or damage to the Property, | will promptiy notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is called "Proceeds." Any Proceeds received
wil be appliad first to reimburse Lender for costs and expenses incurred in connection with
obtaining e froceeds, and then, at Lender's option and in the order and proportion as Lender
may determipa in its sole and absolute discretion, regardlass of any impairment or lack of
impairment of (security, as follows. (A) to the extent allowed by applicable law, to the Sums
Secured in a mz/ne’ that Lender determines andfor (B) to the payment of costs and expenses
of necessary repai’s.or to the restoration of the Property to a condition satisfactery to
Lender, such application o be made in the manner and at the times as determined by Lender.

If | abandon the Property-or if | do not answer, within 30 days. a notice from Lender
stating that the insurance campany has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Pr ocesds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will begin when the notice is given.

If any Proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not(deley the due date or change the amount of any
of my monthly payments under the Secured qivotes and under Paragraphs 1 and 2 ahove.
However, Lender and | may agree in writing to ue'ays or changes.

If Lender acquires the Property under Paragrapn 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeds which are paid
because of damage that occurred pefore the Property is acquired by Lender or sold wil
belong to Lender. However, Lender's rights in those proceeds will not be greater than the
Sums Secured immediataly before the Property is acquired by vapdar or sold,

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good rapair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about tha Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
titie will not merge unless Lender agrees to the merger in writing.

5DODBE (07.30.99/2-98] AGEH MORTGAGE- ADJUSTABLE L
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promises and agreements made in this Security Instrument, or
B) someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condamnation
or to enforce laws or regulations), then Lender may do and pay for whatever it deems
reasonable or approriate to protect the {ender's rights in the Property. Lender's actions may.
without limitation, include appearing in court, paying reasonable attorneys’ fees, purchasing
insurance required under Paragraph 5 above (such insurance may cost more and provide less
coverage than the insurance | might purchase), and entering on the Property to make repairs.
Lender must giva me notice before Lender may take any of these actions. Although Lender
may take action under this Paragraph 7, Lender does not have to do so. Any action taken by
Lender under. this Paragraph 7, will not release me from my obligations under this Security
instrument.

| will piy to Lender any amounts which Lender advances under this Paragraph 7 with
interest, at the hiterest rate in effect under the Secured Notes which have not been paid. |
will pay those amounts. to Lender when Lender sends me a notice requesting that | do so.
Interest on each amcunt will begin to accrue on the date that the amount is advanced by
Lender. However, Landar 2=d | may agree in writing to terms that are different from those in
this Paragraph 7. This Sectuily Instrument will protect Lender in case | do not keep this
promise to pay those amounis with interest

8. LENDER'S RIGHT TO INSPCCT -THE PROPERTY

Lender, and others authorized oy, Lender, may enter upon and inspect the Property.
They must do so in a reasonable marnor and at reascnable times. Before or at the time an
inspection is made, Lender must give me nhotice stating a reasonable purpose for the
inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL 7/AKING OF THE PROPERTY

| assign to Lender all my rights: {A) to procesds of all awards or claims for damages
resulting from condemnation, eminent domain or other governmental taking of all or any part
of the Property; and [B) to proceeds from a sals of =!-or any part of the Property that is
made to avoid condemnation, eminent domain or other govarnment taking of the property. All
of those proceeds will be paid to Lender.

It all of the Property is taken, the proceeds will be used 1o raduce the Sums Secured.
If any of the procesds remain after the amount that | owe to Lerder has been paid in full,
the remaining procesds will be paid to me. Unless Lender and | agree. otherwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender wil be reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total amicunt of the Sums
Secured immediately before the taking, divided by [B) the fair market value /0f the Property
immediately before the taking. The remainder of the proceeds will be paid to me.

if | abandon the Property or if | do not answer, within 30 days. a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
begin when the notice is given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
undar the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above
However, Lender and | may agree in writing to delays or changes.

SDO0SG (07.30.99/2-98) AQBL MORTGAGE-ADJUSTABLE n
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10. CONTINUATION OF BORROWER’S OBLIGATIONS AND OF LENDER'S RIGHTS
(A}l Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to changs the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both stil be fully obligated under the
Securad Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. {ender will not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

{B}" ‘Lender's Rights _

ryen if Lender does not exercise or enforce any of its rights under this Security
Instrument or undsr the law, Lender will still have all of those rights and may exercise and
enforce them in thn future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against_the Property, Lender will have the right under Paragraph 27 below to
demand that | make inmoriate payment in full of the amounts that | owe 1o Lendsr under the
Secured Notes and under this Security Instrument.

" OBLIGATIONS OF BCRHUWER, CO-SIGNORS AND OF PERSONS TAKING OVER
BORROWER'S RIGHTS OR GCLIGATIONS
Except as provided below:. if more than one Person signs this Security Instrument as
Borrower, each of us is fully obligatad to keep all of Borrower's promises and obligations
contained in this Security Instrument. Lehdar may enforce Lender's rights under this Security
Instrument against each of us individually = against all of us together. This means that any one
of us may be required to pay all of the Sums Secured.

Any Borrower who co-signs this Security Instrument but does not execute the Note
{a "co-signhor'). (@ is co-signing this Security irstument only to mortgage. grant and convey
the co-signor's interest in the Property under the (=iims of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Gacurity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security iastrument or the Note without the
co-signor's consent.

Any Person who takes over my rights or obligations under this Security instrument will
have all of my rights and wil be obligated to keep all of my proisises and agreements made
in this Security Instrument. Similarly, any Person who takes over Lenda's rights or obligations
under this Security instrument will have all of Lender's rights and wili-oe nhligated to keep all
of Lender's agresments made in this Security Instrument

12. MAXIMUM LOAN CHARGES

I the loan secured by this Security Instrument is subject to a law whicl: sefs maximum
loan charges, and that law is finally interpreted so that the intersst or other (loan charges
collected or to be collected in connection with the loan exceed permitted limits, then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limits and {B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. lLender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

if a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SDO0SH (07.30,99/2-99) A0BJ MORTGAGE-ADJUSTABLE 1%
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 9614 S YATES AVENUE, CHICAGD, iL
60617 . 3 » w* * »* »* » W * » L W w» * w »* ”, * * * »* * * * L » k3
A notice will he given to me at an alternative address if | give Lender notice of my alternative
address. | may give notice to Lender of my alternative address in writing or by calling Lender's
customer service telephone number provided on my billing statement. | may dasignate only one
mailing address at a time for notification purposes. Except as permitted above for changes of
address, any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section | (C) above entitled,
"Definitions of Words Used in this Mortgage," unless Lender gives me notice of a different
address. Ariy_rotice required by this Security Instrument is given when it is mailed or when it
is delivered arCording to the requirements of this Paragraph 14 or of applicable law.

15. GOVERNING LAW; SEVERABILITY

This Security “Ipsi'ument and the Secured Notes shall be governed by and
construed under federsi—iaw and federal rules and regulations including those for
federally chartered savings institutions, called “Federal Law." In the event that any of the
terms or provisions of this~ Security Instrument or the Secured Notes are interpreted or
construed by a court of compeieni jurisdiction to be void, invalid or unenforceabie, such
decision shall affect only those pravisions so construed or interpreted and shall not affect the
remaining provisions of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one confo/mad copy of the Secured Notes and of this
Sacurity Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AMNU TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediats payment in full or if | abardan the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a couri 2t l.ender's request may. (A)
collect the rental payments, including overdue rental payments, diretly. from the tenants; (B),
enter upon and take possession of the Property; {C) manage the Properiy; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenanis that Lender has the
right to collact rental payments directy from them under this Paragraph (17, | agree that the
tenants may make those rental payments to Lender without having to ask (il “erusr whether |
have failed to keep my promises and agreements under this Security Instrument, 2 (i} me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that. {A] my right to occupy the Property ceases at the
time the Property is sold; {B] | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property, and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
feas, reascnable attorneys’ fees and the costs of any necessary bonds,

5D0O8I {07.30.99/2-39) ADEK MORTGAGE-ADJUSTABLE I
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is @ transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage toO the Property or in
connaction with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
{ender under the Note and this Security Instrument after deducting any expenses, including
attorneys’ fees, incurred in enforcing these rights. At the request of Lender, 1 will sign any
further assignments or other documents that may be necessary to enforce this assignment

0020404844

18. CLERICAL ERRORS

in the evsm Lender at any time discovers that this Security Instrument, the Secured
Notes or any otre: Hocument related to this loan, called collectively the “Loan Documents,”
contains an error whichwas caused by a clerical mistake, calculation error, computer error,
printing error or simiiar, arror, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary. to correct any such errorfs) and | also agree that | will not hold
Lender responsible for any ‘darayge to me which may result from any such error.

20. LOST, STOLEN OR MUTILATID DOCUMENTS

If any of the Loan Documeits are lost, stolen, mutilated or destroyed and Lendsr
delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in fcrm and content which will have the effect of the
original for all purposes.

21 WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pieauing of the statute of limitations as a
defense to enforce this Security Instrument, incluging any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each raragraph of this Security
Instrument are for reference only and will not be used in the interpratation of any provision
of this Security Instrument '

23. MODIFICATION
This Security Instrument may be modified or amended only by an agroemnant in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cocperative or planned unit development,
sach of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and | agree that

{A) If an owners association or other entity, called "Owners Association,” holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

5D00BJ (07.30.99/2-99) AOBL MORTGAGE-ADJUSTABLE IR
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@) The following are called the "Constituent Documents:” (i) The declaration or any

other document which created the Project; (i) By-laws of the Owners Association; (il Code

of regulations for the Project; (vl Articles of incorporation, trust instrument or equivalent

document which creates the Owners Association; v} The Project's covenants, conditions and
restrictions; {vil Other equivalent documents.

| shall perform ail of my obligations under the Constituent Documents, including
my obligation to pay. when dus, all dues and assessments. If | do not pay the dues and
assessmants when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(c) ¥ the Owners Association maintains, with an insurance company reasonably
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and whic!i provides insurance coverage on the terms, in the amounts, for the periods,
and against the hacards Lender requires, including fire and hazards included within the term
"axtended coverage,” -ans’ Lender is provided with evidence of such master or blanket policy,
then: i} Lender waives iha provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimated yearly premium instaliments for hazard insurance on the Property; and
(i} hazard insurance coverage o the Property as required by Paragraph % above is deemed to
be satisfied to the extent that tha required coverage is provided by the Owners Association
policy. | shall give Lender prempt notice of any lapse in the raquired hazard insurance
coverage. | shali provide a copy of siich master or blanket policy to Lender annually.

In the event of a distribution of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common eiements, any
proceeds payable to me are hereby assignedard shall be paid to Lender for application to
the Sums Secured by this Security Instrument, Wwiln_any excess paid to me.

| shall take such actions as may be ‘rusconable to insure that the Qwners
Association maintains a public ligbility insurance policy accuptable to Lender in form, amount
and extent of coverage.

D) | shall not, except after notice to Lender and with Lernder's prior written consent,
gither partition or subdivide the Property or consent to! (i) the abandonment or termination of
the Project, except for abandonment or termination required by law i the case of substantial
destruction by fire or other casualty or in the case of condemnation, eniinerit domain or other
governmental taking; (i) any amendment to any provision of Constituent Documsnts unless the
provision is for the express benefit of Lender or of lenders generally; ! termination of
professional management and assumption of self-management of the Owners Association; or
liv) any action which would have the effect of rendering the master or blaiket hazard
insurance policy and/or the public liability insurance coverage maintained by the Cwners
Association unacceptable to Lender.

25, FUTURE ADVANCES

At Borrower's request, Lender, at its option (obut before ralease of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
lend future advances, with interest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument.

SDODBK (07.30.99/2-99) AOBM MORTGAGE-ADJUSTABLE L
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in Full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, at its option, require immadiate payment in full if
Borrower is hot a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Yencer exercises the option to require immediate payment in full, Lender will give
me notice of acceleration. If | fail to pay al Sums Secured by this Security Instrument
immediately, Lanuer may then or thersafter invoke any remedies permitted by this Security
Instrument withedt wurther notice to or demand oh mse.

Exception to ‘Arcsleration of Payment of Sums Sacured. If the sale or transfer of
all or any part of the P operty, or of a beneficial interest I Borrower, if Borrower is not a
natural Person, is the first cig to oceur after the date of this Security Instrument, Lender will
not exercise the option to actelerate payment in full of all Sums Secured and the loan may
be assumed if:

il  Lender receives a complatad written application from transferee to evaluata the
creditworthiness of transferee as it a.raw loan were being made to the transferee by Lender;

iy  Lender approves the creditworthinass of the transferee in writing;

il transferes makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;

v}  an assumption fee, in an amount to bé retermined by Lender (hut not to exceed
1% of the balance of principal and interest due unde’ ‘he Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrow:ar} is paid to Lender; and

(v}  the transferee executes an assumption agreement which is satisfactory to Lender.

The loan may be assumed under its then existing terms” and conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rawe Cap shall be changed to
an interest rate which is the sum of the interest rate in effect cn the date of a sale or
transfer of the Property or beneficial interest in Barrower plus © percsniigé points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" if ) | do not pay the full amount of ‘cach monthly
payment on the date it is due; or (ih i fail to perform any of my promises of agreements
under the Note or this Security Instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (v} | have
made any other statement 10 Lender in connection with this loan that is materially false or
misleading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

alt sums secured.

SD0OS8L (07,30.99/2-93) AOEBN MORTGAGE-ADJUSTABLE 18
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I there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me nhotice of a Breach of Duty unless notice is required
by Applicable Law. If Lender doas not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upen any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Anplicable Law to collect rents from any tenants on the Property and to manage
the Properiy. The action to appoint a receiver may be taken without prior notice to me and
regardiess of rie value of the Property.

The sale o ‘“tie Property may be postponed by or at the direction of Lender except
as limited or prohibited-hy the Applicable Law. If the Property is sold under the Applicable
{aw, | agree that it way be soid in one parcel. | also agree that Lender may add to the
amount that | owe to Lender _all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell (thz,7roperty, except to the extent that the Applicable Law limits
or prohibits any such charges.

Lender will apply the procesds from the sale of the Property in the following order
(A) to all fees, expenses and costs incuried in connection with the sale, including trustees’ and
attorneys' fees, if any; B) to all Sums Secured by this Security Instrument; and (C} any excess
to the Person or Persons legally entitled to c

28. LENDER'S OBLIGATION TO DISCHARGE TH« SECURITY INSTRUMENT

When Lender has heen paid all of the amoun's secured by this Security Instrument,
Lender shall release or cancel this Security Instrument . v7inout charge to me except that | will
pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of
obligation with respect to this Security Instrument or the Secured Notac.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivel.

THIS SPACE INTENTIONALLY LEFT BLANK.

SD008M (07.30.99/2-39) AOBD MORTGAGE-ADJUSTABLE I
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3. QUICK QUALIFYING LOAN PROGRAM
| have qualified for this loan by making statements of fact which were relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan” | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; B} | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C) If | am purchasing the Property, al of the terms of the purchase
agreement submitted to Lender are true and the entire down payment is cash from my own
funds.

If any of the statements of fact that | have made are materially false or misleading, |
will be in Aefault under the Secured Notes and this Security instrument. If | am in such
default, Lander may, at its option, increase the interest rate and margin subjact to the Lifetime
Rate Cap stated.in the Secured Notes.

32,  OWNER {CCUPANCY

Lender has reled upon statements of fact which | have made to qualify for this loan. [
have stated and confirr: that: (A) the Property is my personal and primary residence, B | will
occupy the Property no! 1ater than 30 days after this Security instrument is recorded; and (C)
1 will use the Property as ; oy residence for at least 12 months from the date this Security
Instrument is recorded.

If any of the statements ~f fact that | have made are materially false or misleading, |
will be in default under the Secured Notes and this Security Instrument If 1 am in such
default, Lender may, at its option, incrazss the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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l BY SIGNING BELOW, | accept and agree to the promises and agreemsnts contained in this
| Security Instrument and in any riderls) signed by me and recorded in proper official records.

\ {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

| BORROWERI(S):

| o | 52

{Seal)

| (Seal)

| (Seal}

\ {Seal)

1 (Seal)

\ (Seal)

l ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
| A “MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT™ IS
| ATTACHED HERETO AND RECORDED HEREWITH.

" SD00201 (07.30,99/2-99) AD8S MORTGAGE-ADJUSTABLE I
| PAGE 15 OF 1%
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STATE OF ILLINOIS, (e COUNTY ss
I . (/) , a Notary Public in and for said county and

state do hereby certify that y Kﬁ

[ ¢ L&f@,& o, Q7 tenmarieed (oppar

personziiy known to me to be the same person(s) whose name(s) subscribed to the
foregoing Znstrument, appeared before me this day in person, and acknowledged that
he/she/they signed and delivered the said instrument as his/er/their free and voluntary

act, for the uses and purposes therein set forth. .
Given uader-my hand and official seal, this 2@5—,4 day of ///”)a,f,cf) 00>

My Commissiogeded _
{ OFFICIAL SE
COLLEEN SZRAMEK

Qé@ewz é/yéﬂwﬁ

Notary Pubiic, Stat2 ot i|l'mgis '
ommission Expires (TAILIe

Notary Public O
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| WORLD SAVINGS BANK, FSB

‘ EXHIBIT "A
| LEGAL DESCRIPTION

LOAN NO. 0020404844

| ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
| STATE OF . [LLINOIS * * * * * * . DESCRIBED AS FOLLOWS:

| Legal Description

0416049013 Page: 17 0f24

16l

| LOT 51 IN SOUTH SHORE-ADDITION TO JEFFERY MANOR, A RESUBDIVISION OF
! PART OF CALUMET TRUSTS DUBDN. CALUMET TRUST SUBDN. #3 ARTHUR

| DUNAS SOUTH SHORE RESURUN. AND ARTHUR DUNA’S SOUTH SHORE

|‘ SUBDIVISION, ALL IN THE NORTAWEST % OF FRL. SECTION 7, TOWNSHIP 37

i NORTH, RANGE 15, EAST OF THE1HIRD PRINCIPAL MERIDIAN, NORTH OF THE

| INDIAN BOUNDARY LINE IN COOK CCUNTY, ILLINOIS.

| PIN # - 26-07-112-023

| TAPE ONLY THE LEGAL DESCRIPTION T0 THIS PAGE.

| /Mﬁ. qofi»-('OﬂFW/a{W ateo - ongpuas

| GF430A1 (02.15.01i1-01) R30A
\ REV. {07.15.01/2-0M
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RIDER TO SECURITY INSTRUMENT
AND MODIFICATION TO NOTE
Fixed Rate Option Feature

DATE: MARCH 28, 2003 LOAN NUMBER: 0020404844

FOR VALUE RECEIVED, the urdersigned (the "Borrower”) agrees that the
following provisions shall be incorporatea imto the Note and Security Instrument of
oven date herewith which were executed by <he Borrower. The Security Instrument
was executed by the Borrower and creates a lienin) favor of WORLD SAVINGS
BANK, FSB, A FEDERAL SAVINGS BANK, *° 7 /" * ok oo owowow oW
ITS SUCCESSORS AND/OR ASSIGNEES ("Lender".

This Rider to Security Instrument and Modificaticn. to Note {'Rider and
Modification) is attached to the Security Instrument To the extznt that the provisions
of this Rider and Modification are inconsistent with the provisions of the Note and the
Security Instrument, the provisions of this Rider and Modification siwll prevail and shall
supersede any such inconsistent provisions in the Note and the Security Instrument
Except to the extent modified by this Rider and Modification and otner  iiJer(s) and
modificationls), if any, the provisions of the Note and the Security Instruinant shall
remain in full force and effect Any capitalized term not defined in this Ridser and
Modification shall have the meaning given to such term in the Note or the Security
Instrument.

RGN

SD443A (02,54.03/1-03} N13A Page 1 iL J
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A, Conversion Option; Conversion Period

The Borrower has the right to convert the adjustable rate of interest under
the Note to-a fixed rate of interest (the "Conversion Option’ at any time beginning on
the first reqularly scheduled payment due date following the date the Borrower could
first prepay 1e loan in ful without paying a prepayment charge under the terms of
the Nots, and cOrfinuing until the day immediately prior to the seventh anniversary of
the Borrower's first” regularly scheduled payment due date under the Note (the
"Conversion Period"). !Iiass exercised by the Borrower during the Conversion Period,
the Conversion Option wili axpire and the adjustable interest rate provisions in the Note
will remain in full force zid effect Once the Borrower exercises the Conversion
Option, the Note cannot later he ~onverted back to an adjustable interest rate.

if the Borrower's loan is payable in biweekly installments, and if the
Borrower exercises the Conversion. £ption, the Borrower's payment schedule under the
Note will automatically convert to morthly instaliments and the loan will be due in full
on the non-accelerated Maturity Date stated in the Note.

B. Conditions to Exercising the Conversion Option

The Borrower can exercise the Convarsion Option only if the Borrower has:
(i) made all of the payments due under the Note 2 the Security Instrument prior to
the exercise of the Conversion Option; (i) made no /more than two (2) payments under
the Note more than 15 days after their regularly scneculed due dates during the
12~-month period immediately preceding the exercise of e’ Conversion Option; and {iii)
met all other terms and conditions of the Note and the Secirity instrument.

C. Calculating the Fixed Rate

The fixed rate of interest that will apply upon the exercise of the
Conversion Option (the "Conversion Rate”) will be calculated by adding .b50percentage
points to the then current Federal National Mortgage Association's reguired net yield
for 30-year fixed rate mortgages covered by applicable 80-day mandziory delivery
commitments [ expressed as a percentage ] {the "FNMA Rate"). This calculatior. will be
made at the time and in the manner described in paragraph D of this Modificaion and
Rider. Any periodic interest rate change limitation in the Note will not apply to the
fixed rate convarsion, but in no event will the Conversion Rate be higher than the
lifetime interest rate cap set forth in the Note.

The Borrower understands that the FNMA Rate fluctuates and that the fixed
rates available during the Conversion Period may be substantially higher than the fixed
rate available at the time the Borrower's loan is made. In the event the FNMA Rate is
no longer quoted, the Lender will selact an alternative rate source.

SD44382 (02.14.0311-03) N13C Page 2 L
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The Borrower may ask for the then current FNMA Rate by caliing the Lender’s fixed

rate colweision representatives at the tol-free customer service number given on the
Borrower'sirionthly statement.

D. Exercisiv.g_the Conversion Option

To exsrcise @ Conversion Option, the Borrower will take and complete the
foliowing steps before the end of the Conversion Period.

1. Lock~-in the Fixer’,_h‘-mverslon Rate

The Borrower will first_whtain a Conversion Rate from the Lender by calling
the Lender's fixed rate conversion :eprasentatives at the toll-free customer service
number given on the Borrower's imost recent monthly statement The Lender will
calculate the Conversion Rate as of tha! day, using the last quoted FNMA Rate from
the immediately preceding business day. The Conversion Rate will be binding on the
Borrower and the Lender for fourteen {4)-gsys (the "Exercise Period") following the
Borrower's telephone confirmation of the desire *o exercise the Conversion Option.

2. Notice to Convert; Conversion Fea

After the Borrower obtains the Conversion Rate in the manner set forth
above, the Lender will furnish the Borrower with a wriitan notice to convert [the
“Conversion Notice'). The Borrower will sign the Conversion Notice and return it
to the Lender along with a conversion fes of US. $200.00 * * " ™ (the "Fee").
Notwithstanding any notice provision to the contrary in the Mcte or the Security
Instrument, the Conversion Option will be exercised only If the Coanversion Notice
and Fee are actually received at World Savings, Attn:  Custoraer Service
Administration, 4101 Wiseman Boulevard, Bldg. 106, San Antonio, Teyas 78251, or
at such other address as designated by the Lender in the Conversion Noatice, prior
to the end of the Exsrcise Period; otherwise, the Borrower must obtaii a new
Conversion Rate and start a new Exercise Period. The Borrower bears all risk of
delivery, including, without limitation, the risks of non-delivery, misdelivery, loss
or destruction.

Notwithstanding anything to the contrary in this Rider and Modification, if the
Borrower fails for any reason 10 exercise tne Conversion Option in the manner
described above after obtaining ‘three {3) Conversion Rates and Exercise Periods, the
Conversion Option will terminate and can no longer be exercised.

$D443C (02.14,03/1-03) N13D Page 3 13
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E. New Monthly Payment Amount

The Lender will calculate the Borrower's hew monthly principal and interest
payment afier receiving the signed Conversion Notice and Fee during the Conversion
Period. The Rurrower's new monthly payment will be an amount sufficient to pay, in
substantially oquat-payments by the Maturity Date, the unpaid principal balance of the
Note (inciuding any Toferred iInterest) plus interest charged at the Conversion Rate. The
payment change limitations in the Note do not apply to the fixed rate conversion.

If the Lender receives the Conversion Notice and Fee fifteen (15} days or
more before the Borrower's” noxt regularly scheduled payment due date, unpaid
principal will accrue interest ai- fiie Conversion Rate beginning on the next regularly
scheduled paymant due date. If the ender receives the Conversion Notice and Fee less
than fifteen (15) days before the Hurrower's next regularly scheduled payment due
date, unpaid principal will accrue interest &t the Conversion Rate beginning on the
second following regularly scheduled paymant due date. The date on which the
Conversion Rate is first in effect is called thic “Conversion Date." Interest will continue
to accrue on unpaid principal in accordance with o adjustable interest rate provisions
of the Note up to, but not including, the Conversicii Date. The Borrower will continue
to make monthly payments in accordance with the adjustabla interest rate provisions of
the Note through and including the payment that falls duz oh-the Conversion Date. The
Borrower's first fixed rate monthly payment will be =) one month from the
Conversion Date, and subsequent monthly payments will be due On the same day of
each following month.

For example, if the Lender receives the Conversion Notice and [ee ¢n March 10,
which is more than fifteen (15) days before the Borrower's next payment duz Apeil 1, the
Conversion Rate will be charged beginning April 1 and the first fixed rate month-payment
will be due on May 1. The adjustable rate will be charged through March 37 Znd the
Borrower pays the adjustable rate monthly payment due April 1. If the Conversion Notice and
Fee were received March 20, which is less than 15 days before the Borrower's next payment
due April 1. the Conversion Rate would be charged beginning on May 1 and the first fixed
rate monthly payment would be due June 1. The adjustable rate would be charged through
April 30 and the Borrower would pay the adjustable rate monthly payments due April 1 and
May 1.

5044301 (02.14.03/4-03) N13E Page 4 L
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\ F. Loan Not Assumable and Due-On-Sale After Conversion to a Fixed Rate
| Notwithstanding any provision to the contrary contained in the Note or the
' Security instrument, if the Borrower exercises the Conversion Option, the Borrower's
} loan may not ke assumed hy any other person. if the Borrower sells or transfers all or
| part of the Fropsrty after exercising the Conversion Option, then the Lender may, at
‘ any time, require ths Borrower to pay immediately and in full all amounts owing under
‘ the Note and the Security Instrument. If the Borrower’s loan is otherwise assumable, a
parson who assumes the loan secured by the Security Instrument prior to the exercise
| of the Conversion Opticn’ aso assumes the Conversion Option on the terms and
" conditions set forth in this Rider end Modification.

‘ THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE FACE FOLLOWS.

\ SD443E (02.14.03/1-03 N13G Pags 5 18

21




0416049013 Page: 23 of 24

UNOFFICTKEESBY

0020404844

IN WITNESS WHEREOF, the undersigned has executed this Rider and Modification
onthe [ day of .

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWFR(SE:

5
Z{i&)vﬁ/gy_ o L - (Seal
(OLA CooreR

Y

{Seal)

MAIL ING ADDRESS: 9614 S YATES AVENUE
CHICAGO, IL 60617

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

5D443F1 102.14.03/1-03) NI3H PAGE 6 OF B IL
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