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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words are Jefined in Sections 3. 11, 13.18.20
and 21. Certain rules regarding the usage of words used in this document are also provided ir Section 16.

(A)  “Security Instrument” means this document. which is dated May 26, 2004
together with all Riders to this document.

(B)  “Borrower” is sally stovall, married to Julio Rodriguez

* Borrower is the mortgagor under this Security Instrument.

() “MERS" is Mongage Electronic Registration Systems. Inc. MERS is a scparate corporation that is acting solely as
4 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware. and has an address and telephone number of P.0. Box 2026,
Flint. MI 48301-2026. tel, (888) 679-MERS.
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(D) “Lender™is  EverBank

Lender is a Federal Savings Bank organized and cxisting under the laws of
United States of America " Lender's addressis 2550 West Colf Road, Suite
100, Rolling Meadows, IL 60008

(E) “Note™ means Uie promissory note signed by Borrower and dated May 26, 2004

The Note states that Borrower owes Lender one hundred ninety thousand and NO/100ths

Dollars (U.S. $ 190,000.00 )
plus interest. Borrower has promised to pay this debl in regular Periodic Payments and to pay the debt in [ull not later
than June 1, 2034

(F) “Property” wicans the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under the
Note. and all sums due undar2nis Security Instrument. plus interest.

(H) “Riders™ means all Riders 15 this Security Instrument (hat are executed by Borrower. The [ollowing Riders are to
be executed by Borrower {check bex as apolicable].

[0 Adjustable Rate Rider Ed Condominium Rider [0 Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider [} Biweckly Payment Rider
[0 1-4 Family Rider [] Re'orable Trust Rider

[ Other(s) [specify]

(D “Applicable Law” means alt controlling applicatle federal. state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effect of law) as wellas all applicable final. non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” feznsaall dues, fees. assessments and other charges that
are imposed on Borrower or the Property by a condominium association. homeowners association or similar organization.

(K) “Electronic Funds Transter” means any transfer of funds. other thas-a<ransaction originated by check. draft. or
similar paper instrument. which is initiated through an electronic terminal. telephonic iastrument. computer. or magnetic tape
50 as Lo order. instruct. or authorize a financial institution to debit or credit an account. Sech rerm includes, but is not limited
to. point-of-sale transfers, automated teller machine transactions. transfers initiated by @clephone, wire transfers, and
autoinated cleariighouse ransfers.

(L) “Escrow [tems” means those items that are described n Section 3.

(M)  “Miscellaneous Proceeds” means any compensation. settlement. award of damages. or proceeds peid by any third
party (other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of.
the Property: (i) condemnation or other taking of all or any part of the Property: (ii) conveyance in lieu of condemnation: or
(iv) misrepresentations of. or OMissions as o, the value and/or condition of the Property.

N “Morteage Insurance” means insurance protecting Lender a ainst the notpavment of, or default on. the Loan.
p ;

(0) “Periodic Payment” means the regnlarly scheduled amount duc for (i) principal and interest under the Note. plus
{ii) any amounts under Section 3 of this Secunty Instrument.

(P “RESPA” means the Real Estate Settlement Procedurcs Act (12 U.S.C. §2601 ¢t seq.) and its implementing
regulation. Regulavion X (24 C.F.R. Part 3300). as they might be amended from fime to time. or any additional or successor
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LEGAL DESCRIPTION

Unit 1n and Parking Space P10 together with its undivided percentage interest in the common elements in Humphrey
Suites Condominium, as delineated and defined in the Declaration recorded as document number 0020068046, in the
East 1/2 of the East 1/2 of Section 7, and also the Northwest 1/4 and the West 1/2 of the West 1/2 of the Southwest
1/4 of Section 8, Township 39 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index Number: 16-08-123-030-1001 and 16-08-123-030-1016  (Volume number 142)

Commenly known as: 166 North HUMPHREY
Condo IN
OAK PARK IL 60302
PIN/Tax Code: 16-08-123-005
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legislation or-regulation that governs the same subject matter. As used in this Security Instrument. "RESPA” relers to all
requircments and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan”™ under RESPA.

Q sQuccessor in Interest of Borrower™ means any party that has taken title to the Property. whether or not that party
has assuimed Borrower s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and modifications of
the Note: and (ii) the performance of Borrower's covenants and agreements under this Sccurity [nstrument and the Note. For
this purpose. Borrower does hereby morrgage. grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assighs)and to the successors and assigns of MERS the following described property located in the
County {Type of Recording Jurisdiction]
of COOK
jName of Recording Juiisdisfion]
See Exhibit "A" attechad hereto and made a part hereto.

parcel Identification No: 16081230301001,1%

which currently has the address of 166 N Hmmhrey Avenue Unit 1IN
[Stroet]

. [inois
Qak Park it} 12§p0 g (%{23]

TOGETHER WITH all the improvements now or hereafter erccted on+he property. and all eascments,
appurtenances, and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by
this Sccurity Instrument.  All of the foregoing is referred (o in this Security Instrument astive “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument. but.
if nccessan 1o comply with law or custom, MERS (as nominee for Lender and Lender’s successors anid assigns) has the
right: to exercise any or all of those mterests. including. but not limited to. the right to foreclose and sel! the Property: and to
(ake any action required of Lender including. but not limited to. releasing and canceling this Security Instrunesdt.

(“Property Address™):

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of. and intcrest on, the debt evidenced by the Note and any prepayment charges and late charges
Ioan No: 1542001136
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due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o Section 3 Pavments due under the Note
and this Security Instrument shall be made in U.S. currency. However. if any check or other instrument received by Lender
as pavment under the Note or this Security Instrument is returned to Lender unpaid. Lender may require that any or all
subsequent pavments duc under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash: (b) money order; (¢) certified check. bank check. treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency. instrumentality. or entity: or (d)
Electronic Funds Transfer.

Pavinents arc deemed received by Lender when received at the tocation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accepl
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments i1 the future. but Lender is not obligated to apply such payments at the
time such paymentsar¢ acoepted. 1t cach Periodic Payment is apphied as of its scheduled duc date. then Lender need nol pay
interest on unapplied fiids. Lender may hold such unapplied funds until Borrower makes payment Lo bring the Loan current.
if Borrower does nol ¢o so.within a rcasonable period of time. Lender shall either apply such funds or return them to
Borrower. If not applied.cartier. such funds witl be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset ox claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making pavments’ due under the Note and this Security Instrument or performing the covenants and
agreements securcd by this Security mstrament.

2. Application of Payments arfroceeds, Except as otherwise described in this Section 2. all payments accepted
and applied by Lender shall be applied in the foiiawing order of priority: (a) interest due under the Note; (b) principal due
under the Note: (¢) amounts due under Section.3. _Such payments shall be applicd to cach Periodic Payment in the order in
which it became due, Any remaining amounts shal' pe applied first to late charges, second to any other amounts due under
this Security Instrument. and then to reduce the principat Valance of the Note.

If Lender receives a paviment from Borrower [o: a delinquent Periodic Payment which includes a sufficient amount
10 pay any late charge duc. the payment may be applied to the delinquent payment and the late charge. 1l more than onc
Periodic Pavment is outstanding. Lender may apply any paymeul.eceived [rom Borrower (0 the repayment of the Periodic
Payments if. and 10 the extent that. each payment can be paid in fult 7o the extent that any cxcess exists after the payment is
applied to the full payment of one or more Periodic Payments. suck sxcess may be applied to any late charges due.
Voluniary prepayments shall be applicd first to any prepayment charges and, then as described in the Note.

Any application of payments. insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Paymisnfs.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Feriodic Payments are due under the Note.
until the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts dv< for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbranc? on the Property: (b) leaschold
paviments or ground rents on the Property. if any: (c) premuums for any and all insurance required-oy. Lender under Section 3
and (d) Mortgage Insurance premiums. if any. or any sums payable by Borrower to Lender i lisu of the payment of
Morlgage [nsurance premiums in accordance will the provisions of Section 10. These items are called SEscrow [tems.” Al
origination or at any time during the term of the Loan. Lender may require that Community Associailol Dues. Fees, and
Assessments. if any. be escrowed by Borrower. and such dues. fees and assessments shall be an Escrow Itein. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be in
writing, In the ¢vent of such waiver, Borrower shall pay directly. when and where payable. the amounts duc for any Escrow
Items for which payment of Funds has been waived by Lender and. if Lender requires. shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shail for all purposcs be deemed to be a covenant and agreement contained in this Security Instrument. as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltcms directly, pursuant 1o
2 waiver. and Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section ¥ to repay 0 Lender any such amount. Lender may

Ioan No: 1542001136
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revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and. upon such
revocation. Borrower shall pay to Lender all Funds. and in such amounts. that are then required under this Section 3.

" Lender may. at any time. collect and hold Funds in an amount () sufficient (o permit Lender to apply the Funds at
the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
items or otherwise in accordance with Applicable Law.

The Funds shall be held in an instilution whose deposits are insured by a federal agency. instrumentality. or cntity
(including Lender. if Lender 1s an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds. annually analyzing the cscrow account, or verifying the Escrow ltems. unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest {0 be paid on the Funds, Lender shall not be required to pay
Borrower any intersst or carnings on the Funds. Borrower and Lender can agree in writing, however. that interesi shall be
paid on the Funds. Lepder shall give to Borrower. without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the
CM$mmmMMMMmm%WAHmmSMMMgdmmmmm%mwm%M%mMﬂ%Mlmw
shall notify Borrower as requite-by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA. but in no more than 12 monthly payments. If therc is a deficiency of Funds held in
escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay 10 Lender the
amount necessary (o make up the deficicney w1 accordance with RESPA. bul in no more than 12 monthly payments.

Upon payment in fuli of all sums scc udbytMsSeunﬁythumem.Laukrﬂmﬂ;nompﬂyrdhndtoBonnwermn
Funds held by Lender.

4, Charges; Liens. Borrower shall pay Il taxes. assessments, charges. fines. and impositions attributable to the
Property which can attain priority over this Security [rotrament. leasehold payments or ground rents on the Property. if any.
and Community Association Dues. Fecs. and Assessments. ifany. To the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided in Section 3.

BowowersNﬂlpnnumh‘deuugcanylmn\MMChhaspﬁnﬂu‘ovcrﬂusSccuﬂu-thunmntunmssBonower(a)
ag&ﬂnwmmyomGWWWMOHMOMQMmmwmwbymﬂmtmammmrmwmmmwLmﬂmbMoMymhmgm
Borrower is performing such agreement: (b} contests the lien in good fpidiby, or defends against enforcement of the lien in.
lega} proceedings which Lender's opinion operale to prevent the ciferesment of the licn while those proceedings are
pending. but ouly until such proceedings are concluded: or (¢) sccurcs from thedioider of the lien an agreement satisfactory to
LmﬂasﬂmmmmmgmeMHMIMS&umWImummmAHLmMmdammmuﬂuumyWMOfmeHmeHSWMWHoa
licn which can attain priority over this Security Instrument. Lender may give Borrawsr.a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the tien or take one or more of the actions set forth
above in this Section 4.

memrnmyrawﬁeBonowmﬂopayaon&ﬂmechwgcmraraﬂeﬂawlaxvcﬂﬁaumnwnyormponmgsmvmeumd
by Lender in connection with this Loan.

5. Property lnsurance. Borrower shall keep the improvemems now existing or hercaftcr ciected on the Property
insured against loss by fire. hazards included within the term “extended coverage.” and any other hazazds including, but not
limited to. earthquakes and floods. for which Lender requires insurance. This insurance shall be maintaricd in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right (o disapprove Borrower’s choice. which right shall not be exercised unreasonably, Lender
may require Borrower to pay. in connection with this Loan. either: (a)a onc-time charge for flood zone determination.
certification and wacking services: or (b) a one-lime charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
cerlification  Borrower shall also be responsible for the payment of any fecs imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lender's option and Borrower's expensc. Lender is under no obligation to purchase any particular type or amount of

Ioan No: 1542001136
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowcr, Borrower’s equity in the
Property. or the contents of the Property. against any risk, hazard or Liability and might provide greater or lesscr coverage
than was previously in effect. Borrower acknowledges that the cost of the msurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shail bear interest at the Note rate
from the date of disbursement and shall be payable. with such interest. upon netice from Lender to Borrower requesting
payient.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’'s right (o
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagec and/or as an
additional loss payce. Lender shall have the right 10 hold the policies and renewal certificates. 1 Lender requires. Borrower
shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance
coverage. not otherwise required by Lender. for damage to. or destruction of, the Property. such policy shall include a
man&ud1n0ngagecauncandshaﬂ;nunelﬂnderaSInongageeandbrasanaddnknuﬂlosspayee

[n the event o%foss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
Mmmmmmmmmwym&mwmﬂmmﬂmmMMBmwmmMMw@mmWMmﬁmmmmWWWMs
whetlier or not the underlying insurance was required by Lender. shall be applied to restoration or repair of the Property. if
{lic restoration or repair is ecenuptically feasible and Lender’s security is not lessened. During such repair and restoration
period. Lender shall have the nght 1o hold such insurance proceeds until Lender has had an opportunity to inspect such
Pmmﬂywcmmtﬂm“ﬂmhmbwnumWMmdwLmﬂaésmmmqmnpmwmdﬁwsmﬂﬂmmdbngmlmumkn%ml
promplly. Lender may disburse proceeds far the repairs and restoration in a single payment or in a series of progress
pavments as the work 1s completed.  Unless ap-agreement is made in writing or Applicable Law requires mterest (0 be paid
on such insurance proceeds. Lender shall not be reauired to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Porrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repaiz is not economically feasible or Lender’s security would be lessened.
the insurance proceeds shall be applied (o the sums secured bu this Security Instrument. whether or not then due, with the
excess. il any. paid to Borrower. Such insurance proceeds siall be applied in the order provided for in Section 2.

[f Borrower abandons the Property. Lender may file. regotiatc and settle any available insurance claim and related
mMm.H%mmwmmmemMMMnmmeammﬂWnMMWWMmmmmwwmaMwmmwwmma
claim. then Lender may negotiate and scitle the claim. The 30-day perizd will begin when the nolice is given. [n cither
event. or il Lender acquires the Property under Section 22 or othenwise. Borrower hereby assigns to Lender (a) Rorrower’s
rights (o any msurance proceeds i an amount not 10 excecd the amounts unpeid under the Note or this Sccurity nstrument.
and (b) any other of Borrower’s rights (other than the right to any refund of uncarped premiums paid by Borrower) under all
msurance policics covering the Property. insofar as such rights arc applicable 1o the coverage of the Property. Lender may
use the insurance proceeds cither (o repair or restore the Property or (0 pay amounts unpai under the Note or (his Security
Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower’s-principal residence within
60 days after the execution of this Security Instrument and shall continue 1o 0CCupy the Property as.Borrower's principal
mﬂ&mehnuMMomywmmﬂmeMwammmmyuM%MﬁMﬂOmHMWaymﬂnwmm&wmmcwmeMHmi
lmumuﬁmmmywmmddonmk%emmmmmgdmummmm%eﬂa“hmhmebqnmﬁhnowa@cmnmL

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower (sl not destroy.
damage or impair the Property. allow the Property to deteriorate or comimit waste on the Property. Whether or not Borrower
is residing in the Property. Borrower shatl maintain the Property in order to prevent the Property from deleriorating or
decrcasing in value due 1o its condition. Unless it is determined pursuant to Section 3 that repair of restoration is not
economically feasible. Borrower shall promply repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposcs. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a scries of progress payments as the work is
completed. 1 the insurance or condemnation proceeds are not sufficient to repair or restore the Property. Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration.

Loan No: 1542001136
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Lender or ils agenl may make reasonable entries upon and inspections of (he Property. 1f it has reasonable cause,
Lender may mspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior Lo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process. Botrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false.
misleading, or inaccurate information or stacments 1o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include. but are not limited to. represeniations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in bankruptcy. probate, for condemmation or forfeiture, for enforcement of a lien which may attain priorily
over this Security lxstizument or to enforce laws or regulations). or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. inClusing protecting and/or assessing the value of the Property. and securing and/or repairing (he
Property. Lender's actionsicastanclude. but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security [nstrument: (b)appearing in court: and {c) paying reasonable attorneys’ fees 1o protect its interest in the
Property and/or rights under (his Secu ‘Aly Instrument. including its secured position in a bankruptcy proceeding. Securing the
Property includes. but is not limiea 0. entering the Property to make repairs, change locks. replace or board up doors and
windows. drain water from pipes. elimnate building or other code violations or dangerous conditions. and have wtilities
(rned on or off. Although Lender may Lake act:on under this Section 9. Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that L=nder incurs no liability for not taking any or all actions authorized under this
Section Y.

Any amounts disbursed by Lender under tlis ssction 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest a: the Note rate from the date of disbursement and shall be payable,
with such interest. upon notice from Lender to Borrower requ eslitlg payment,

Il this Security Instrument is on 4 lcasehold, Borrower shig'] comply with all the provisions of the lcase. If Borrower
acquires fee title to the Property. the leasehold and the fee title shal? nee merge unless Lender agrees 10 the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insprarce as a condition of making the Loan. Borrower
shall pay the premiums required (o maingain the Mortgage Insurance in ¢’fect. If, for any reason. the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer (it previously provided such insurance and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums requircd to obtain coverage substantially cquivalent to the Nior.gage Insurance previously in effect, at
4 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance pre<iously in effect. from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coveage is not avatlable. Borrower
shall continue o pay to Lender the amount of the separately designated payments that were Gue when the insurance coverage
ceased (o be in effect. Lender will accept. use and retain these payments as a non-refundable loss recerve in licu of Mortgage
[nsurance. Such loss reserve shall be non-refundable. notwilhstanding the fact that the Loan is ukimaicly paid in full. and
Lender shall not be required Lo pay Borrower any interest or earnings on such loss reserve, Lender canro ionger require loss
reserve pavments if Morigage Insurance coverage (in the amount and for the period that Lender requirgs) provided by an
insurer selected by Lender again becomes available. is obtained. and Lender requires separately designated payments toward
the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required 1o make scparately designated payments toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required L0 maintain Mortgage Insurance in ¢ffect, or Lo provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or anti] termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or aiy entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance

Mortgage insurers evaluatc their total risk on all such insurance in force from time (0 {ime. and may enter mto
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on lerms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer (0 make payments using any source of funds that the mortgage insurer may have availablc
{which may include funds obtained from Mortgage Insurance premiums).

AHH%MOHMway&mmmLm%nmyWWM%HﬁmM%wammmmwmnmyMMmaﬁmnmaGMW
or any affiliale of any of the foregoing. may receive (directly or indircctly) amounts that derive from (or night be
characierized 4s) a portion of Borrower’s payments for Mortgage Insurance. in exchange for sharing or modifyving the
mortgage insurer’s risk. or reducing losses. [f such agrecment provides that an affiliate of Lender takes a share of the
insurer’s risk in cxchange for a share of the premiums paid to the insurer. the arrangement is often termed “captive
reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any sachk agreements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Fomeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosares. to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated axiorotically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such canzellation or termination.

1LAm@mMMMmmmmmHwﬂm%mMWJmMMWMWEMwammmeymwmd
shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair ol the Property. if
the restoration or repair is cconomically fcasibleand Lender's security is not lessencd. During such repair and restoration
period. Lender shall have the right to hold suce Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Pmmnywemmemewmkhmb%ncmmkmdwlﬂdaSSMEmempmwdemsmmnmmamnﬂmﬂbemMmMMn
pmmm:MMamwpmmHMNmmmMmmm%rmamgmmwmmmnmmameﬁm%M$WWWMaHm
work is completed. Unless an agrecment is made in writine or Applicable Law requires intercst 1o be paid on such
Miscellancous Procecds. Lender shall not be required to pay Borrower any intercst or carnings on such Miscellancous
Procecds. 1 the restoration or repair is not economically feasible o Tender's security would be lessened. the Miscellancous
Procecds shall be applied to the sums secured by this Security Insirusiant. whether or not then due. with the excess. if any.
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the ozds< provided for in Section 2.

In the event of a total taking. destruction. or loss in value of tha-Troperty. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then dug. with the excess, if any, paid to Borrower.

Inmemcmofapmmﬂmkmg(mmmmmn0rb%invﬂmcﬁﬂumpwwiandlmemhnmmﬂ\mmeofme
Property immediately before the partial taking. destruction. or loss in valug is equal ‘o or-greater than the amount of the sums
secured by this Sccurity [nstrument inunediately before the partial taking. destruction, orless in value. unless Borrower and
Lender otherwise agree in writing. the sums sccured by this Security Instrument shall bereduced by the amount ol the
mMmmﬁmmmmmmeWWMMW®NMMMmdmmmmmmmmmmm
the partial taking. destruction. or loss in value divided by (b) the fair market value of the Proparty immediately before the
partial taking. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair/market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of Uic sums secured
mmwmmﬂybﬁmeﬂwpmﬂmu&mgdaUmnmLmlmsmeMauM%sBmmwm%mdLmﬂﬂommwmemgminwmmg
the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrowcer. or if, afier notice by Lender o Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to settle a claim for damages. Borrower fails (o respond (o Lender
within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous Procecds either
lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard o Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that. in Lender’s
judgment. could resull in forfetture of the Property or other material impairment of Lender’s interest in the Property or nghts
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under (his Security Instrument. Borrower can cure such a default and. if acceleration has occurred. reinstate as provided n
Section 19. by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
ol the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim [or damages that are attributable to the impainment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortization of the sums secured by this Sccurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 10 refuse
10 extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made By the oniginal Borrower or any Successors in Inferest of Borrower. Any forbearance by Lender in
exercising any right or zemedy including. without limitation. Lender’s acceptance of paymemnts from third persons. entitics or
Successors in Inlerest ¢ Borrower or in amounts less than the amount then due. shall not be a waiver of or preclude the
exercise of any right or rexied; .

13. Joint and Sevesai Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
(hat Borrower's obligations and liablity shall be joint and several. However. any Borrower who co-signs this Security
Instrument but does not exceute the'Note (a “co-signer”): (a) 1s co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Prozerty under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Security Instrurient, and (c) agrecs that Lender and any other Borrower can agree to extend.
modify. forbear or make any accommodations ‘with regard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18. any Sieoessor in Interest of Borrower who assumes Borrower’s obligations
under this Security [nstrument in writing, and is approvec by Lender. shall obtain all of Borrower’s rights and benefits under
this Sccurily Instrument, Borrower shall not be released [rom Borrower's obligations and liability under this Security
[nstrument unless Lender agrees 10 such relcase n writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and-assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees forsczvices performed in connection with Borrower's
default. for the purpose of protecting Lender’s interest in the Property ang rights under this Security Instrument. including.
but not limited to. attorneys” fees. property inspection and valuation fecs. In regard to any other fees, the absence of express
authority in this Sceurity [nstrument to charge a specific fec to Borrower shall not be construed as a prohibition on the
charging of such fec. Lender may not charge fees that arc expressly prohibited by (his Security Instrument or by Applicable
Law

If the Loan is subject 1o a law which sets maximum loan charges. and that law is-finally interpreted so that the
intercst or other loan charges collected or 10 be collected in connection with the Loan exceed the-pernmitied limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the periitter. limit: and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Leadzr may choose to make
his refund by reducing the principal owed under the Note or by making a direct payment to Borrower 17 a refund reduces
principal. the reduction will be treated as a partial prepayment without any prepayment charge (whether o1 nct a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nofice to Borrower in connection with this Security Instrument shall be decmed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice (0 any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice
address shall be the Properly Address unless Borrower has designated a substitute nolice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedure for reporting
Borrower’s change of address. then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one fime.  Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security [nstrument is also required
under Applicable Law. the Applicable Law requirement will satisfy the corresponding requirement under this Sccurily
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property 1s located. All rights and obligations contained in this Security
fnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent. but such silence shall not be construed as a prohibition against
agrecment by contract. In the event thal any provision ot clause of this Security [nstrument or the Note conflicts with
Applicable Law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of (b€ fominine gender. (b) words in the singular shall mean and include the plural and vice versa: and (c) the
word “may” gives sole fiscretion without any obligation to take any action.

11Bmmmfﬂhm.mmmumeumwmmmWMMmMMmMMmm&wmﬂmmmmh

m.Tmm&rﬂumemnymaBmdkmlmwﬁHanmwu.AsthﬂMs%mM1Wmemnnme
Property” means any legal ok bepeficial interest in the Property. including, but not limited to. thosc bencficial interests
\ransicrred in 4 bond for deed. contact for deed. installment sales contract or escrow agreeiment. the ntent of which is the
transfer of title by Borrower at a futus¢ date to a purchaser.

UﬁummwpmuﬁmeﬁwaﬁowqdmmannmeﬁmﬂwBxMoﬂmm&nmmmﬁBmmwamnMammm
person and a beneficial interest in Borrover ic.sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all surs secured by this Security Instrument. However. this option shall not be
exercised by Lender if such exercisc is prohibited by wnplicable Law.

If Lender exercises this option, Lender shall‘gire BSorrower notice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the notice is given in accordance with Section 15 within which Borrower must pay all
wmswmmdMﬂMs%mlemmmwm.HBmmwmﬁMsmpwthsmmpmnwﬂmemmmanHMpﬂmdLaﬁm
may invoke any remedies permitted by this Security Instrument without further notice o demand on Borrowcr.

19. Borrower’s Right to Reinstate After Acceleratior. If Borrower meets certain conditions, Borrower shall
MWmm@nMMWm&wmmﬁﬂMﬂmeMWMMMMWmm&mmﬂMmemmwmmmﬁ(mmwww
bﬁMewkOHMPmmnymmmmno%mMHROHMS%quhmmmmr%)wmnmmpﬂwdmAmMMmmﬁwm@m
specify for the termination of Borrower’s right to reinstate; or (c) entry of a juagment cnforcing this Security Instrument.
me@MmmmmmwwwmmUMHMmmwmmmmwmmwmwm&wmmMmmm
ﬂmemHmmw@%mmMme¢wﬁm%mw®MMmeMMWWﬂmmm%mmmm@mwwnamma
incurred in enforcing this Security Instrument. including. bul not litnited to. rcasonable «itorneys” fecs. property inspection
and valuation fecs. and other fees incurred for the purpose of protecting Lender’s interest .n the Property and rights under this
Security Instrument: and (d) takes such action as Lender may reasonably require to assuie that Lender’s interest in the
Property and rights under this Sccurity Instrument. and Borrower’s obligation to pay the sums secured by this Security
Instrument. shall continue unchanged unless as otherwise provided under Applicable Law. Lepder may require that
Borrower pay such reinstatement sums and expenscs in one or more of the following forms. as sclected by Lender: (a) cash.
(b) money order: (c) certified check. bank check. treasurer’s check or cashier’s check. provided any sucivcheck is drawn
upon an institution whose deposils are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower. this Security Instrument and obligations secured hereby shall remain fully
cﬁmwmﬁmmmmmMHMMmeimemﬂﬁﬂ@Hm@m%mmnmmWwmﬂmm%dmwmmmuMﬂ
Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial intcrest in the Note
(together with (his Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Notc, this Security Instrument, and Applicable
Law. Therc also might be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. [f there is a change of
fle Loan Servicer. Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer. the address to which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of scrvicing. If the Note is sold and thercatter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note. the mortgage Joan servicing obligations to Borrower will remain with the Loan Servicer ot be
iransferred 10 2 successor Loan Servicer and are not asswmed by the Note purchaser unless otherwise provided by the Note
purchascr.

Neither Borrower nor Lender may comunence, join. or be jomned Lo any judicial action {as cither an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Secunty [nstrument or that alleges
that the other party has breached any provision of. or any duty owed by reason of. this Security Instrument. uritil such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hercto a reasonable period afier the giving of such notice to take
corrective action. 1f Applicable Law provides a time period which must clapse before certain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursuant (o Section 18 shall be
deemed to satisfy the natice and opportunity (o take corrective aclion provisions of (his Section 20.

21. Hazardors Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances delined
a5 toxic or hazardous fubstances. pollutants. or wastes by Environmental Law and the following substances: gasoline.
kerosene. other flammabloor 1oxic petroleum products. toxic pesticides and herbicides. volatile solvents, materials containing
asbestos or formaldchyde. aad” radioactive materials: (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Property i lncated that relate to health. safety or cnvironmenial protection: (C) “Environmental
Cleanup™ includes any response acton. remedial action. or removal action. as defined in Environmental Law: and (d) an
~Envirommental Condition™ means a conditop-that can cause. contribute to. or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the-presence, use. disposal. storage, or release of any Hazardous Substances, or

fhreaten to relcase any Hazardous Substances..on or in (he Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in viblazion of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which. due to the presence. use. o:.relsase of a Hazardous Substance. creates a condition that adversely
affects the value of the Property. The preceding two sentences <hall not apply to the presence. use. or storage on the Property
of small quantities of Hazardous Substances that arc general'y recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to. hazariovs substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any imes! ‘pation. claim, demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Prope:tand any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (b) any Envirommental Condition, including but not limited to. any spilling.
leaking, discharge. release or threat of release of any Hazardous Substance. andc)any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Frapeity. If Borrower learns, or is notified by
any governmental or regulatory authority. or any private party, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary. Borrower shall promptly take all necessary<emedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmeral Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as wollowe:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fvlfowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vnder Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action(reyjuired to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’® fees and costs of title
evidence.
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23.- Release. Upon payment of all sums secured by this Security Instrument. Lender shall releasc this Security
Instrument.  Borrower shall pay any recordation costs, Lender may charge Borrower a fee for rcleasing this Security
Instrument. but onky il the [ee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law

4. Waiver of Homestead. In accordance with Illinois law. the Borrower hercby releases and waives all rights
under and by virtue of the [inois homestead cxemption Jaws.

25, Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agrecment with Lender. Lender may purchase insurance at Borrower s expense (o
protect Lender s ntercsts in Borrower s collateral. This insurance may. but need not. protect Borrower s inferests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with cvidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance far the collateral. Borrower will be responsible for the cosis of that insurance. including interest and any
other charges Lerder may impose in connection with the placement of the insurance. until the cffective date of the
cancellation or expiration.of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs.of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOVY.-Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any Rider execused by Borrower and recorded with it

M; %@/Z yd (Scal)

Sally ovall -Borrower
[Printed Name]

Witnesses:

Printed Name.

[Please Complete]

(Seal)
-Borrower

{Printed Namef

Printed Name:

[Please Complele]

(Scal)
-Borrower

[Printed Name]

(Seal)

-Borrower
[Prinfedt Name]

[Acknoviledgment on Fallowing Page] —_
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,‘-n
Stateof  ~ & §
‘ ¥
Y TP :
County of &S~ “ — — ¥

Before me the undersigned authority, on this day personally appeared  Sally Stovall

known to me (o proved to me through an identity card or other document) to be the person(s) whose name is subscribed to
the foregoing instrument, und acknowledged to me that he/she/they exceuted the same for the purposes and counsideration
[

thercin expressed. y M -
G1ven Adetain A DL his P G day of U} . "Q/O‘)L’ .

"OFFICIAL SEAL" Poole dica G@_Q/"
oleq

(St‘ﬁl) Beata Md.dpx_] e .t
Notary Public, State of izois
My Commission Exp. 06/03/2057
RAAAAARAAAARPARANDNIPS PP

nted Name]

Notary Public
My Commission Expires:

Loan No: 1542001136
Hlinois Mortgage-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Moditied Form 3014 01/01
—TuE COMPLIANCE SOURCE, INC.— Page 13 of 13 143010L 08700

www compliancessiree eani l‘mll:m“”ll“"”l”'““l‘ MH \| | . 2000, The Complianer Source. Tnc
PRI BT \




0416001079 Page: 15 of 17

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26th  day of May 2004 .
and is incorporated ittoand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Deed (the “Security [nsrament™) of the same date given by the undersigned (the “Borrower”) o secure
Borrower's Note to EverBank

(the “Lender”)
of the same date and covering the Froperty described in the Sccurity Instrument and located at:

166 N Humphrey avenue Unit 1N, Oak Park, IL 60302
[Property Address]

The Property includes a unit in, together with 4nundivided interest in the common elements of, a condominium
project known as:
Humphrey Suites Condaminiums

[Name of Condemizium Project]
(the “Condominium Project™). [f the owners association ve-other cntity which acts for the Condominium Project
(the “Owners Association”) holds title to property for the brpcfit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Assedizaon and the uses, proceeds and benefits of
Borrower’s intercst.

CONDOMINIUM COVENANTS. In addition to the covenale ad agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ zre the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (ii1) code dr_egulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all ducs and assessments/ tmposed pursuant to the
Constituent Documents.

B. Property Insurance. 5o long as the Owners Association maintains, with ageuerally accepted
insurance carrier. a4 “master” or “blanket” pelicy on the Condominium Project which is satisfactory w Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss
by fire, hazards included within the term “extended coverage.” and any other hazards, including, but not limited
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to. carthguakes and floods, from which Lender requires insurance, then: (1) Lender waives the provision in
Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property: and (i3} Borrower’s obligation under Section 3 to maintain property insurance coverage on the Property
i deemed satisfiea to the extent that the required coverage is provided by the Owners Association policy.

What Lead=r requires as a condition of this waiver can change during the term of the loan.

Borrower shal*give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blankerpalicy.

In the event of a-disizibution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether/to'the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to-Leader for application to the sums sceured by the Security Instrument, whether or
not then due, with the cxcess, if an), raid o Borrower.

C. Public Liability Insurznce, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in conncction with any condemnatios o other taking of all or any part of the Property, whether of
the unit or of the common ¢lements, or for any conveygace it lieu of condemnation, are hercby assigned and shall
be paid to Lender. Such proceeds shall be upplicd by Lender fo the sums secured by the Security Instrument as
provided in Section 11

E. Lender’s Prior Consent. Borrower shall not. ex<ent after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or copsend to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination’ required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by copdeinnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability inswrance coverage maintained by the
Owners Association unacceptable to Lender.

¥. Remedies. If Borrower does not pay condominium dues and assessmeats when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall begomc additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to Gther ferms of payment,
these amounts shall bear interest from the date of disburscment at the Note rate and shal! be payable, with

intercst, upon notice from Lender to Borrower requesting payment.

[Signatures on Following Page]
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BY SIGNING BELOW, Borrower acvepts and agrees to the terms and provisions contained in this
Condeminium Rider.

/é / (Seal) {Seal)

-Borrower -Barrower
" (Seal) (Scal)
- Jorrower -Borrower
[Sign Original Only]
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