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WORDS USED OFTEN IN THIS DOCUMENT Cé

(A) "Security Tnstrument.” This Mortgage, which is dated lepruary 21, 2003 will be called the

YSecurity Apgreement.”

(B)"Borrower(s)." MALAIKA GAY

residing at 2421 Lewis, Blue Island, IL 60406 sometimes
will be called Borrower, and sometimes simply "I” or "me.”
{C) "Lender.” DELTA FUNDING CORPORATION will be called "Lender.”

Lender is a corporation which exists under the laws of the STATE OF New York
Lender’s addressis 1000 WOODBURY ROAD, Woodbury, NY 11737

(D) "MBRS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatiow ihat is acting solely, as
8 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under thi¢ Sxcurity Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(E) "Note.” The Note signed by Borrower and dated February 21, 2003 will be called the "Note.”
The Note shows that T owe Lender ($ 142,400.00 ) plus intevest. I have promised to pay this debt
in monthly payments and to pay the debt in full by March 1, 2033

(F) "Property.” The property that is described below in the section titled "Description of the Property” will be called
the Property, which is located in Cook COUNTY, ILLINQIS,

(G) "Sums secured,” the amounts described below in the section titled Borrower's Transfer to Lender of Rights in the
Property sometimes will be called the "sums secured.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

1 mortgage, grant and convey the Property described below to Lender, subject to the terms of this Security Instrument.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender assigns) and to the successors and assigns of MERS those rights that are stated in this Security Instrument, and
also those rights that the law gives to lenders who hold mortgages on real property. Borrower understands and agrees
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COMMITMENT - LEGAL DESCRIPTION

Lot I3 in Sage's Subdivision of the South Half of Lot 1 (Except the West 321 Feet Thereof) in the /}ssemr’? Divigion'of
the Southeast 1/4 of the Southeast 1/4 of Section 25, Township 37 North, Range 13, East of The Th:rd Principal

Meridian, in Cook County, lllineis.
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The attached Mortgage covoing 4l property principally improved by 2 obeto four family dwelling.

Premises commonly known s:
242) LEWIS, Blue Ipland, iL 60406

District : Sectlon o Lot
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that MERS holds only legal title to the interests granted by Borcower in this Security Instrument, but, if necessary 1o
comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security Instrument. 1 am
giving Lender these rights to protect Lender from possible logses that might result if T fail to:

(A) Pay all the amounts that T owe Lender as stated in the Note, with interest, and all renewals, extensions and
modifications to the Note;

(B) Pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7 of this Security Instrument to protect
the value of the Property and Lender’s vights in the Property; and

(C) Keep all of my other promises and agreements under this Security Instrument, and the Note,

DESCRIPTION OF THE PROPERTY
T give Lender rights iz Yhe Property described in (A) through (J) below, particularly:

(A) Commonly known asi 2421 LEWIS, Blue Island, IL 60406

Address #2:

Address #3:

(B) All buildings and other imp.ovements that are located on the Property described in subparagraph (A) of this
section;

(C) All rights in other property that I have & owner of the Property described in subparagraph (A) of this section.
These rights are known as "easements, rights and appurtenances attached to the Property;”

(D) Al rents or royalties from the Property descrihed in subparagraph (A) of this section;

(E) All mineral, oil and gas rights and profits, ~/z.er rights and stock that are part of the Property described in
subparagraph (A) of this section;

(F) Al rights that T have in the land which lies in the ttree:s or roads in front of or next to, the Property described in
subparagraph (A) of this section;

(G) All fixtures that are now or in the future will be on the Property described in subparagraphs (A) and (B) of this
section; along with but not limited to stoves, refrigerators, washers, dryers, dishwashers, ovens, air conditioning units;
(H) All of the rights and property described in subparagraphs (E) chrough (G) of this ssction that T acquire in the
future; ‘

(1) All replacements of, or additions to, the Property described in subparagraphs (B) through (H) of this section; and
(I) ATl of the amounts that T pay to Lender under Paragraph 2 below.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S
OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

1 promige that: (A) T lawfully own the Property; (B) I have the right to mortgage, gras: 2..d.convey the Property to
Lender; and (C) there are no outstanding claims or charges against the Property.

T give a general warranty of title to Lender. This means that I will be fully responsible for any lasses
which Lender suffers because someone other than mysslf has some of the rights in the Property which I promise that I
have. T promise that I will defend my ownership of the Property against any claims of such rights.

PLAIN LANGUAGE SECURITY INSTRUMENT

This Security Instrument contains promises and agreements that are used in real property security agreements all over
the country. It contains non uniform promises and agreements that vary to a limited extent, in different parts of the
country. My promises and agreements are stated in "plain language.”

TiAan 420724 - MTIMT2
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T promise and T agree with Lender as follows:
1. BORROWER’S PROMISE TO PAY

I will pay to Lender, on time, principal and interest due under the Note and any prepayment and late charges due
under the Note.

2. MONTHLY PAYMENTS FOR TAXES & INSURANCE

A) Borrower’s Obligations

I will pay to Lender all amounts necessary to pay for taxes, assessments, leasehold payments or ground rents (if any),
and hazard insurance on the property and mortgege insurance (if any). T will pay those amounts to Lender unless
Lender tells me, *. vriting, that T do not have to do so, or unless the law requires otherwise, 1 will make those
payments on the same day that my monthly payments of principal and interest are due under the Note.

Each of my payments ur.er this Paragraph 2 will be the sum of the following:

(1) One twelfth of the estimated yearly taxes and assessments on the Property which under the law may be superior to
this Security Instrument; plus

(ii) One twelfth of the estimated ;<arly leasehold payments or ground rents on the Property, if any; plus

(iii) One twelfth of the estimated yesrly premium for hazard insurance covering the Property (if any); plus

(iv) One twelfth of the estimated yearly premium for mortgage insurance (if any); plus

(v) One twelfth of the estimated yearly pr¢mium for flood insurance (if any).

Tn accordance with applicable law, Lender will ‘esiimate from time to time my yearly taxes, assessments, leasehold
payments or ground rents and insurance premiuni. Lender will use existing assessments and bills and reasonable
estimates of future assessments and bills. Lender may, at any time, collect and hold items under Paragraph 2 in an
aggregate amount not to exceed the maximum amount thei-may be required for Borrower’s accouat under the Real
Estate Settlement Procedures Act of 1974, 12 USC 2601 ei-s#q.. and implementing regulations, 24 CFR Part 3500, as
they may be amended from time to time. ("RESPA"), except t0xi 1 will pay to Lender an additional sum equal to one
sixth of the aggregate amount of yearly payments under this paragaph 2 or a lesser amount if required by applicable
law. This sum is known as the "reserve” or “cushion,” and is permi.ied by RESPA for unanticipated disbursements or
disbursements before my payments are available in the account. These amovnts that T pay to Lender for these items
under Paragraph 2 will be called the "Funds.” These Funds may be commingled with the funds of the Lender unless
the law requires otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall
not be required to pay Borrower any interest or earaings on the Funds, Lendec mzy require Borrower to pay 2 one
time charge for an independent real estate tax reporting service used by Lender i connection with the loan, unless
applicable law provides otherwise.

B) Lender’s Qbligations

Lender will use the Funds to pay the above listed items. Lender will give to me, without chazge, an annual accounting
of the Funds. That accounting must show all additions to and deductions from the Funds and the reason for each
deduction.

C) Adjustments

If Lender’s estimates are too high or if taxes and insurance rates go down, the amounts that T pay under this Paragraph
2 wili be too large. If this happens at a time when T am keeping all of my promises and agreements made in this
Security Instrument, I will have the right to have the excess amount either promptly repaid to me as a direct refund or
credited to my future monthly payments of funds. There will be excess amounts if, at any time, the sum of (i) the
amount of funds which Lender is holding or keeping, plus (ii) the amount of the monthly payments of funds which |
still must pay between that time and the due dates of these items is greater than the amount necessary to pay the
above listed items when they are due. If the Funds exceed the amounts permitted to be held by RESPA, Lender

shall deal with excess funds as required by RESPA.

Nan #207131 - TLMTA
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If, when payments of these items are due, Lender has not received enough Funds to make those payments, T will pay
to Lender whatever additional amount is necessary to pay the these items in full. T must pay that additional amount in
one or more payments as Lender may require, and permitted by RESPA

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the 1aw Tequires otherwise, Lender will apply each of my payments under the Note and under Paragraphs 1 and
2 above in the following order and for the following purposes:

First, to pay any prepayment charges due under the Note;

Next, to pay late charges under the Note;

Next, to pay any amounts due to Lender under Paragraph 2 above or other advances;
Next to pay interest due; and

Last to pay principat dua,

4. BORROWERS’S OBLICATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

T will pay all taxes, agsescieuts, charges, fines and fmpositions attributable to the Property and that may be superior
to this Security Agreement. 1wk also make payments due under any lease if I am a tenant on the Property and 1 will
pay ground rents (if any) due cu ‘he Property. I will do this either by making the payments to Lender that are
described in Paragraph 2 above ov, if I am not required to make payments under Paragraph 2, by making the payments
on time to time to the person owed izm (In this Security Instrument, the word "person” means any person,
organization, governmental authority or other-party.) T T make direct payments, then promptly after making any of
those payments, T will give Lender a receip: which shows that T have done so. If T make payments to Lender under
Paragraph 2, 1 will give Lender all notices or bills that T receive for the amounts due under this Paragraph 4.

Any claim, demand or charge that is made against «re Property because an obligation has not been fulfilled is known
as a "Hen.” T will promptly pay or satisfy all liens against the Property that may be superior 1o this Security
Instrument. However, this Security Instrument does not veorire me to satisfy 8 superior lien if:

(A) T agree, in writing to pay the obligation which gave rise (o the superior lien, and Lender approves the way in
which 1 agree to pay that obligation; or (B) in good faith, 1 argus ur defend against the superior lien in a lawsuit 50
that during the lawsuit the superior lien may not be enforced and v part of the Property must be given up; or (C) 1
secure from the holder of that other lien an agreement approved in witing by Lender that the lien of this Security
Instrument is superor to the lien held by that person. If Lender determnos (hat any part of the Propetty ts subject 10
a superior lien, Lender may give Borrower a notice identifying the superidy. lien. Borrower shall pay or satisfy the
superior lien or take one or more of the actions set forth above within 10 days from the giving of notice.

5, BORROWER'S OBLIGATION TO MAINTAIN HAZARD INSURANCE

I will obtain hazard insurance to cover all buildings and other improvements that are nuw, .of in the future, will be
located on the Property. The insurance must cover loss or damage caused by fire hacsrds normally covered by
vextended coverage” hazard insurance policies, and other hazards, including floods or flooding for which lender or
state or federal government requires coverage. The insurance must be in the amounts and for che periods of time
required by Lender or government agency. T may choose the insurance company, but my choeice is subject to Lender's
approval, Lender may not refuse to approve my choice unless the refusal is reasonable. If T do not maintain coverage
as described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in accordance with ths
paragraph and paragraph 7. Tf the property is determined to be located in a flood zone that requires flood insurance,
as designated by the Federal Emergency Management Agency or another agency that has the authority to make such
determination, T understand that T will be required to obtain flood insurance coverage for the property.

All of the insurance policies and renewals of thote policies must include what is known as a "Standard Mortgagee™
clause to protect Lender. The form of all policies and renewals must be acceptable to Lender. Lender will have the

right to hold the policies and renswals. If Lender requires, T will promptly give Lender all receipts of paid premiums
and renewal notices that T receive.

Doo #2082 - ILMT4
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T there is a loss or damage to the Property, T will promptly notify the insurance company and Lender. If T do not
promptly prove to the insurance company that the loss or damage occurred, then Lender may do so. The amount paid
by the Insurance company is called "proceeds.” T authorize the Lender to settle any claims and collect the proceeds on
my behalf and use them to reduce the amount 1 owe to Lender under the Note and under this Security Instrument
(whether or not repairs have been made by me), or Lender may release the proceeds to me for use in the repair or
testoration of the damaged Property. Lender may use the proceeds to repair or restore the property or to pay the sums
secured.

¥f any proceeds are used to replace the amount of principal which I owe to Lender under the Note, that use will not
delay the due date or change the amount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and I may agree in writing to those delays or changes.

1f Lender acquires the Property under Paragraph 25 below, all of my tights in the insurance policies will belong 10
Lender. Also, all of ‘my rights in any proceeds which are paid because of damage that occurred befors the Property is
acquired by Lender or scld will belong to Lender. However, Lender’s rights in those proceeds will not be greater than
the sums secured immeciarely before the Property is acquired by Lender or sold.

Tn the event that Borrower feils t2 maintain hazard insurance or flood insurance as outlined in this Paragraph 5, or has
the policy cancelled, then and in that event, Lender may obtain the necessary insurance. Lender may charge
borrower a "surcharge” to cover th. costs and administration of said insurance, and will be responsible for the payment
of these fees and all premiuras on said iawzrance. If the Lender obtains insurance, it will only provide protection for
the premises. Contents, liability and other items will not be insured.

Borrower irrevocably assigns to lender all of my right, title and interest in any tax/insurance escrow refunds, insurance
proceeds or the like regardless of how designated, wwhich is/are in any way related to the subject property, and
authorizes these amounts to be paid directly to Lendir. Lender will credit all payments to the borrower(s) account in
the order of priority, as specified in paragraph 3 hereof.”

6. BORROWER'S OBLIGATION TO MAINTAIN THE PRGI£RTY AND TO FULFILL ANY LEASE OBLIGATIONS
I will keep the Property in good repair. T will not destroy, damags or substantially change the Property, and T will not
allow the Property to deteriorate. If I do not own but am a tenaut or. the property, [ will fulfill my obligations under
any lease. T also agree that, if T acquire the fee title to the Property, my lease interest and the fee title will not merge
unless Lender agrees to the merger in writing.

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY: MOK7GAGE INSURANCE

If: (A) T do not keep my promises and agreements made in this Security Instrument, or (B) someone, including me,
begins a legal proceeding that may significantly affect Lender’s rights under the Note or ir-iie Property (such as a legal
proceeding in bankruptcy, in probate, for condemnation or to enforce laws or regulations), Le-der may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Note »nd Property. Lender's
actions may include appearing in court, paying reasonable attorneys’ fees and entering on the Fropurty to make repairs.
Lender must give me notice before Lender may take any of these actions. Although Lender may tans action under this
Paragraph 7, Lender does not have to do so.

T will pay to Lender any amount with Interest, which Lender spends under this Paragraph 7. I will pay those amounts
to Lender when Lender sends me a notice requesting that T do so. T will also pay interest on those amounts at the
Note rate. Interest on each amount will begin on the date that the amount is spent by Lender. However, Lender and ]
may agree in writing to terms of payment that are different from those in this paragraph, This Security Instrument will
protect Lender in case T do not keep this promise to pay those amounts with interest.

If Lender required mortgage insurance as a condition of making the loan that T promise to pay under the Note, 1 will
pay the premiums for that mortgage insurance. I will pay the premiums until the requirement for mortgage insurance
ends according to my written agreement with Lender or according to law. Lender may require me to pay the premiums
in the manner described in Paragraph 2 above.

Doc #20183 - ILMTS
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9. AGREEMENTS ABOUT CONDEMNATION OF THE PROPERTY

A taking of property by any governmental authority by eminent domain is known as "condemnation.” [ give to Lender
my right: (A) to proceeds of all awards or claims for damages resulting from condemnation or other governmental
taking of the property and (B) to proceeds from a sale of the Property that is made to avoid condemnation. All of
those proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used to reduce the sums secured. If any of the proceeds remain
after the amount that T owe to Lender has been paid in full, the Temaining proceeds will be paid to me. Unless Lender
and T agree otherwise in writing, if only a part of the Property is taken, the amount that I owe to Lender will be
reduced only by the amount of proceeds multiplied by the following fraction: (A) the total amount of the surns secured
immediately before the taking divided by (B) the fair market value of the Property immediately before the taking. The
remainder of the procreds will be paid to me.

If T abandon the Property, or if T do not answer, within 30 days, a notice from Lender stating that a governmental
authority has offered to make a payment or to gettle 8 claim for damages, Lender has the authority to collect the
proceeds. Lender may then 2 the proceeds to tepair or restore the Property or to reduce the sums secured. The 30
day period will begin whea the watice is given,

Tf any proceeds are used to reduce the amount of principal which T owe the Lender under the Note, that use will not
delay the due date or change the Zaount of any of my monthly payments under the Note and under Paragraphs 1 and
2 above. However, Lender and T may age~ in writing to those delays or changes. '

10. CONTINUATION OF BORROWER’S OJLIGATIONS AND OF LENDER'S RIGHTS

(A) Borrower’s Obligations

Lender may allow a person who takes over my right: zad obligations to delay or to change the amount of the monthly
payments of principal and interest due under the Note or under this Security Instrument. Even if Leader does this,
however, that person and T will both still be fully obligated vnder the Note and under this Security Instrument. Lender
may allow these delays or changes for a person who takes pwer my rights and obligations, even if Lender is requested
not to do so. Lender will not be required to bring a lawsuit agninst such a person for not fulfilling the obligation of the
Note or the Security Instrument.

(B) Lender’s Rights

Even if Lender does not exercise or enforce any right of Lender under this Security Instruroent or under the law,
Lender will still have all of those rights and may exercise and enforce hém in the future, Extension of time for
payment or moedification of amortization of the sums secured by this Securiry *nstrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of i=xc original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any vight or remzdy shall not be a waiver of or
preclude the exercise of any right or remedy. Even if Lender obtains insurance, pays-taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 19 belrw.to demand that T make
immediate payment in full of the amount that T owe to Lender under the Note and this Secunity Instrument.

11, OBLIGATIONS OF BORROWER AND OF PERSONS TAKING OVER BORROWLER’S RIGHTS OR
OBLIGATIONS

Any person who takes over my right or obligations under this Security Instrument will have all of my rights and will be
obligated to keep all of my prowises and agreements made in this Security Instrument. Similarly, any person who takes
over Lender’s rights or obligations under this Security Instrument will have all of Lender’s rights and will be obligated
to keep all of Lender’s agreements made in this Security Instrunent.

If more than one person signs this Security Instrument as Borrower, each of us is fully obligated to keep all of

Borrower’s promises and obligations contained in this Security Instrument. Lender may enforce Lender’s rights under
this Security Tnstrument against each of us individually ot against all of us together. This means that any one of us may

poa #20184 - ILMTé
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be féquire.d to pay all sums . ,F:Dl-lm e} not m P ) that person is signing this
. Security Instrument only to give lthdt n’s [rights\i T unfler the terms of this Security
Instrument, and (B) that person is not personally obligated to pay the sums secured; and (C) that person agrees that

Lendsr may agree with the other Borrowers to delay enforcing any of Lender’s rights or so modify or make any
accommodations with regard to the terms of this Security Tnstrument or the Note without that person’s consent.

12. LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed permitted limits: (A) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a divect payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

13. LEGISLATION /#TECTING LENDER'S RIGHTS

If a change in applicabl¢ lsw would make any provision of the Note or this Security Instrument unenforceable, Londer
may require immediate pr7ment in full of all sums secured by this Security Instrument as that phrase is defined in
Paragraph 19 below. Tf Lendsr vequires immediate payment in full under this Paragraph 13, Lender will take the steps
and may act as specified in Paragraph 19 below.

14. NOTICES REQUIRED UNDER T¥4S SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will he given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The notice will be addressed to me at the address
stated in the section above titled "Description of tie Property.” A notice will be given to me at a different address if I
give Lender a written notice of my different addrezs Any notice that must be given to Lender under this Security
Tnstrument will be given by mailing it to Lender’s address stated in paragraph (C) of the section above titled "Words
Used Often In This Document.” A notice will be mailed ¢5 Zender at a different address if Lender gives me a notice
of the different address. A notice required by this Security Tasirument is given when it is mailed or when it is delivered
according to the requirements of this Paragraph 14 or of appliccols law.

15. LAW THAT GOVERNS THIS SECURITY INSTRUMENT
This Security Tnstrument is governed by Federal law and the laws of the juriidiction where the property is located.

The borrower hereby consents and agrees that the debt hereby secured, ¢r gzy part thereof, may be renewed or
extended beyond maturity as often as may be desired by agreement between the ~icditor and any subsequent owner of
the property, and no such renewal or extension shall in any way affect the borrower's responsibility, whether as surety
or otherwise. The borrower and any other party assuming liability hereunder heveby rousent and agree that if the
property conveyed hersby or a substantial portion theveof is transferred to any subsequer: owner, and the creditor
exercises the right to accelerate the debts secured hereby, the creditor may accept any delinquent payments or other
cure of default giving rise to such acceleration from the then owner of the property or any otnZr person and teinstate
the indebtedness in accordance with the scheduls of maturity as of the time of acceleration or upca such new schedule
as may be agreed if renewal or extension are otherwise permitted and no such reinstatement shall in any way affect the
liability of such prior parties, whether as surety or otherwise.

If any term of this Security Instrument or of the Note conflicts with the law, all other terms of this Security Instrument
and of the Note will still remain in effect if they can be given effect without the conflicting term. This means that any
terms of this Security Instrument and of the Note which conflicts with the law can be separated from the remaining
terms, and the remaining terms will still be enforced, The borrower hereby waives its right to a jury trial.

16. BORROWER'S COPY

I will be given one conformed copy of the Note and of this Security Tnstrument and hereby acknowledge receipt
thereof,

Doc 420165 - ILMTV
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T all or any part of the Property or an interest therein is sold or transferred by Borrower (or if a beneficial interest in
Borrower is sold or transferred and Borrower is not a natural person or persons ‘but is a corporation, partnership, trust
or other legal entity) without Lender’s prior written consent, excluding (A) the creation of a lien or encumbrance
subordinate to this Security Instrument which does not relate to a transfer of rights of occupancy in the property, {B)
the creation of a purchase money security interest for household appliances; {(C) a transfer by devise, descent or by
operation of law upon the death of a joint tenant; or (D) the grant of any leasehold interest of three years or less not
containing an option to purchase, Lender wmay, at Lender's option, declare all the sums secured by this Security

Instrument to be immediately due and payable.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
Paragraph 14 hereof. Lender may, without further notice or demand on Borrower, invoke any remedies permitted by
this Security Instrument.

Lender may consent o a sale or transfer if (1) Borrower causes to be submitted to Lender information requived by
Lender to evaluate <ne ‘ransferee as if a new loan were being made to the transferee; (2) Lender reasonably determines
that Lender's security '#ili-not be impaired and that the risk of & breach of any covenant or agreement in this Security
Tastrument is acceptablc 42} interest will be payable on the sums secured by this Security Instrument at a rate
acceptable to Lender; (4) charges in the terms of the Note and this Security Tnstrument required by Lender are made,
including, for example, periogic adiustment in the interest rate, a '
different final payment date for tie loan, and addition of unpaid interest to principal; and (5) the transferee signs an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and
agreements made in the Note and in.thi Security Instrument, as modified if required by Lender. To the extent
permitted by applicable Jaws, Lender also may charge a reasonable fee as a condition to Lender's consent to any sale
or transfer. :

Borrowers will continue to be obligated under the Piote and this Security Instrument unless Lender releases Borrower
in writing.

18. BORROWER’S WARRANTIES REGARDING FORFEiTORE

Borcower states that he will not use, and will not permit any thizd party to use the Property or any portion thereof or
interest therein for any purpose that would cause the property to te subject to forfeiture. Borrower further states that
the Property has not been acquired with the proceeds from any transaction or activity that would thereby cause the
property to be subject to forfeiture. :

19. LENDER’S RIGHT TO REQUIRE IMMEDIATE PAYMENT IN FULL

If 1 fail to keep any promises or agreements made in the Note or in this Security “nstrument, including the promises to
pay when due the amounts I owe to Lender, T will be in default. If this occurs, tte' Lender may require that I pay
immediately the entire amount then remaining unpaid under the Note and under this Secmity Instrument. Lender may
do this without making any further demand for payment. This requirement will be colled ~"Tmmediate Payment in
Full.” Tf T am in default for any reason, you have the right to derand payment of the entire amount T owe you. If
Lender requires payment in full or in the event of a foreclosure action, T agres to pay reasonalite and permissible legal
fees, costs and disbursements, and that such total amount shall be paid by me with interest, as (pecified in paragraph
25, up to the day you actually receive such payment, even after foreclosure occurs.

In any lawsuit fo;_ sale. Lender will have the right to (i) collect all costs allowed by law; (ii) have the Property sold as
one parcel; and (iii) have a Receiver appointed by the Court without first giving notice to me and without regard to the
value of the Property.

Upon acceleration, Borrower shall have no right to reinstate, All rights and remedies provided in this Security
Instrument are distinct and cumulative to any other right or remedy under this Security Instrument or afforded by law
or equity, and may be exercised concurrently, independently or successively.

Nan 470TRE ., TTWTR
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Tf Lender requires Immediate Payment in Full, or if T abandon the Property, then Lender, persons authorized by
Lender, or a receiver appointed by a court at Lender’s request may; (A) collect the rental payments, including overdue
rental payments. directly from the tenants: (B) enter on and take possession of the Praperty; (C) manage the Property;
and (D) sign, cancel and change leases. If Lender notifies the tenants, Lender has the right to collect rental paymeats
to Lender without having to ask whether T failed to keep any promises and agreements under this Security Instrument.
If there is a judgment for Lender in a Jawsuit for foreclosure and sale, T will pay ta Lender reasonable rent from the
date the judgment is entered for as long as T occupy the Property. However, this does not give me the right to occupy
the Property.

AM rental payments collected by Lender or by a receiver, other than the rent paid by me under this Paragraph 20, will
be used first to pay the costs of collecting rental payments and/or managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to reduce the amount that 1
owe to Lender under the Note and under this Security Instrument. The costs of managing the Property may include the
receiver’s fees, reasonable attorney's fees, and the cost of any necessary bonds. Lender and the receiver will be
obligated to accour: only for those rental payments that they actually roceive.

Tf T fail to make any payrents or keep promises under this Security Instrument or the Note, then T shall pay monthly
in advance to you or to zay receiver a fair charge for the use of the Property that T occupy. If T do not pay this fair
charge, you or the receiver 4y sue to collect it or to remove me, or both, T will not collect more than one (1)
month’s rent in advance from any fenant or occupant without your written consent.

21. LENDER’S OBLIGATION TO DIsCHARGE THIS SECURITY INSTRUMENT

When Lender has been paid all amounts (due' under the Note and under this Security Tnstrument the Lender will
release this Security Instrument and deliver a certificate stating this Secunty Instrument has been paid in full. Lender
will then deliver a certificate stating that this Secrity Tnstrument has been satisfied. I will pay all costs of recording the
Release in the proper official records.

22. ADDITIONAL CHARGES

T agree to pay all reasonable charges in connection with the cervicing of this loan, including but not limited to obtaining
tax searches and bills and in processing insurance loss payments, ownership transfers, releases, easements, consents,
extensions, modifications, special agreements, assignments, reduction certificates, asset recovery and satisfaction of
mortgage. -

In the event Borrower directs Lender to order any reports, appraisals, scavches, examinations and/or the like, T agree
that the expense for the same is to be added to the balance of the existing motcs2ps, if same is not paid within 30 days
of written notification.

23. HAZARDOUS SUBSTANCES

Borrower shall not create or suffer to exist, or permit any of its agents, employees, coitra.tsrs, tenants, or invitees 1o
create or suffer to exist any lien, security interest charge or encumbrance against the Proparty or any portion thereof,
relating to any physical or environmental condition, including, but not limited to, any lien impused pursuant to section
107(f) of the Superfund Amendments and Reauthorization Act of 1986 (42 U.S.C. 9607(1)) or any sinailar federal, state,
or local statute, vegulation, rule, order, or ordinance,

Borrower shall not cause or permit any other party to cause or permit the presence, use, disposal, storage or release of

any Hazardous Substances on or in the Property. Borrower shall not do, mor allow anyone else to do, anything
affecting the Property that is in violation of any environmental law.

Pams #20787 - TIMTG
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Borrower shall promptly g'ivew elF:tI Iﬂlﬁigﬂ@? d, lawsuit or other action by
, any governmental or regula 4 rl private inv t and any Hazardous Substance or

environmental law, of which the Borrower has actual knowledge or should have actual knowledge. If Borrower leams
ot is notified by any governmental or regulatory authority that any removal or remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take necessary remedial, removal, and other actions
necessaty to clean up and remove all Hazardous Substances, solid wastes, or contaminaats on, in, from, or affecting the
property or any portion thereof, in accordance with environmental law, to the satisfaction of the lender and in
accordance with all orders and directives of governmental authorities having jurisdiction over the Property and/or such
substances or materials. ¥ Borrower fails to take remedial action, and upon receipt of notice from any party asserting
the existence of any Hazardous Substances affecting the property that if true may result in an order, suit, imposition of
a lien on the property, or other action, or if the lender in good faith believes would jeopardize its security interest, the
Lender at its option shall take whatever action is necessary in accordance with environmental law, to clean up, remove,
resolve or otherwise remediate the situation. All reasonable costs and expenses paid or incurred by Lender in the
exercise of such rights shall be secured by the liens securing this loan and shall be payable by borrower upon demand
by Lender.

Borrower shall indezini’y, exonerate, defend and hold harmless Lender, its officers, directors, shareholders, agents, and
employees, from and zgainst any and all claims, demands, obligations, penalties, fines, suits, liabilities, settlements,
damages, losses, costs, ard expenses (including but not limited to, attorney and consultant fees and expenses,
investigation fees, laboratury. expenses, cleanup costs, court costs, and other expenses of litigation or arbitration), s
well as any such fees and e:ranses incurred in enforcing this indemnity, and any violation of any applicable
environmental laws in effect on o7 tefore the date hersof or hereafter made effective.

As used in this document, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law, and the following substences: gasoline, kerosene, other flammable or toxic petrolsum products or
by products, toxic pesticides, herbicides and fungicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials.

As used in this document, "Environmental Law” weans federal, state, and local laws, statutes, rules, regulations,
judicial orders and decisions that relate to health, fafety or environmental protection and maintenance in the
jurisdiction where the property is located. ;

24, MISCELLANEOUS PROVISIONS

(A) Tn the event that the holder of this Security. Instrument be ‘rzqnired to retain legal counsel for the purpose of
commencing foreclosure proceedings hereunder, a reasonable sum shii be added to the said indebtedness, as fair and
reasonable legal fees and deemed secured hereby in addition to expenset, cots, allowances as provided by law.

{B) Tf this Security Instrument involves a condominium unit, any failure to pay-comraon charges when they become due
shall be considered a default under the terms of this Security Instrument,

(C) In the event that Borrower is permitted to cure a default of the Note and/or Morigaze pursuant to the United
States Bankruptcy Code (Title 11 U.S.C.) or other applicable law, the parties hereto specifi<g’iy agree that the amount
necessary to cure the default shall include the sum of all amounts past due under the ‘teiins of the Note and/or
Mortgage, including all principal, interest, and late charges, and all amounts advanced by Lendor pursusant to the terms
of the Note and/or Mortgage, including all attorneys fees and costs, plus interest on such sum cal:ulited at the annual
interest required by the Note and/or Mortgage from the date on which Borrower elects to cure the default to the date
on which the default is cured. Nothing herein shall be construed to allow Borrower the right to cure any default of the
Note and/or Mortgage except as specifically authorized under the United States Bankruptcy Code (Title 11 U.S.C)) or
other applicable law.

(D) In the event that Lender shall advance any money in order to pay Borrower’s insurance, taxes and/or hazard
insurance and/or any other judgments, liens, violations, or actions under paragraph 23, then Borrower will pay
interest on the sums advanced at the rate specified in Borrower’s Note.,

(E) In the event the premises suffers damage or Borrower's statements and/or representations have been found to be
false prior to the disbursement of funds, Lender, in its sole discretion, may cancel this Note and Lender shall have no
further obligations to the Borrower. Lender agrees that Lender will file a Satisfaction of Mortgage in the county this
Security Instrument is filed with the Office of the County Clerk prior to cancellation by Lender,
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(F) In the:event that any cltg Nﬂ@fﬂ: :IJ@ At&umm@f)“ d in that event Lender may, at
* Lender’s option, require bank~or cefti nds for ea yment tnadé thereafter.

(G) Tn the event the Borrower(s) herein cause or bring any action, proceeding or petition for the assignment,
liquidation or rearrangement of their total indebtedness under any federal, state or local statute, and in such event
there is an improper impairment of the lien of this Security Instrument within the meaning of any Title, Code or local
statute therein relevant, there shall be allowed, awarded and granted to the holder of this Security Instrument by the
court or tribunal having jurisdiction thereof, reasonable legal fees incurred to protect the lien of this Security
Instrument against such improper impairment, ot in the event the holder of this Security Instrument is required to bring
on any motion or proceeding to vacate any stay or compel rejection of any proposed plan. Such award of reasonable
counsel fees shall be based upon the reasonable hourly billing rate of an experienced real estate/bankruptcy practitioner
within the jurisdiction of the court or tribunal, and without any reference or regard direct or indirect to the now
disused theory of "economy of administration.”

(H) In addition, Lender shall be entitled to charge interest on all accrued interest, foreclosure costs, attorney fees
whether incurred as » result of the foreclosure or the bankruptcy proceeding, or other pre petition arrearage payable
pursuant to or threagh any plan in the bankruptcy proceeding. The interest rate shall be the same rate charged under
the Note secured by thas Security Instrument.

25. ACCELERATION; DZFAET,T; REMEDIES

Tn the event of a default by Rorower, in any of its covenants and agreements hereunder or in the event of a breach of
any of Borrower’s rspresentation 5.1 warranties herein, Lender, at its option, may require immediate payment in full
of all sums secured by this Securicy Instrument without further demand or notice to Borrower and may invoke any
remedy permitted by applicable law. "I tlie lender requires payment in full, or in the event of a foreclosure action,
agree to pay reasonable legal fees, principal and interest, costs and disbursements, allowances and additional allowances
as may be awarded by any judgment of forcelosnre and sale added thereto.  After acceleration and until a judgment
has been entered, T shall pay this total amount.with interest, up to the day you actually receive such payment. After
a judgment has been rendered, the interest rate wi'} %e the highest permitted by the state of Tllinois.

In addition, Lender shall be entitled to colect all expenss incurred in pursuing the remediss provided in this paragraph
25, including, but not limited to, reasonable attorney’s fees, s.nd costs of title evidence. Upoen acceleration, Borrower
shall have no right to reinstate. All rights and remedies pravided in this Security Tnstrument are distinct and
curulative to any other right or remedy under this Security Instramient or afforded by law or equity, and may be
exercised concurrently, independently or successively,

26. BORROWER’S COMPLIANCE

a) Upon the request of the Lender, its successors or assigns, T shall:

1) furnish and execute any documents required by the Lender to verfy the truth and accuracy of any
information provided by me in connection with my mortgage loan, including, but no: ‘imited to, income, employment,
deposit and loan authorizations and verifications, income tax returns, and contracts and setilement statements for the
sale of other properties;

2) execute any document that should have been signed at or before the closing; re-execrie-any document signed
at or before the closing; and execute that which was incorrectly drafted and signed at the closing, including bur not
himited to, correction notes, cotrection mortgages and other cotrection instruments;

3) furnish any documents required by, and comply with any conditions, work and/or certificates set forth in
Lender’s appraisal report or firm commitment;

4) execute any additional documentation and provide any additional information required by the Lender to
facilitate the sale of the mortpage into the secondary mortgage market,

l::) T represent and agree that all request by Lender will receive the full cooperation of and compliance by me within
five days of the making of the requests, and the obligations hereunder shall survive the closing.

c) It is further agreed that my failure to comply with the representations and agreements hereunder shall constitute a
default under the note and mortgage executed in connection with this agreement, and shall entitle the Lender, its

successors or assigns to any and all of the remedies available upon default under the note and/or mortgage, including
collection of default interest, attomey’s fees, costs and disbursements.

Nu- danarcan LAY LY
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7. RIDERS TO THIS SECURITY INSTRUMENT

Tf onc or mors ridets ave executed by Borrower and recorded tngethcr with this Security Tnstrumaent, the promises
and agreamants of each are {ncorporatsd as & part of this Secwrity Tnsrrument,

[Check applicable box(es)]

—_Adjustable Rats Rider —_Biwookly Payment Ridsr ____ Condomintum Rider

—..Graduated Payment Rider  ___1-4 Family Rider ——Planned Unit Development Rider
—o—_Ratc Tmprovement Rider —Sacond Home Rider —V.A, Rider
Other.

BY SIGNING BELOW, Borrowers aecop: aad agree to the promices and asmmms sontained in thi$ Security
Tnetrument ond in any rider(s). signed by me und recorded with it.

Witness: Borrowers:

MALAIXA GAY

STATE OF ILLINOIS \[—._z( Cram &

On this 21ag¢ day of February 2003 | hefote mo parsonally came
MALAIKA GAY

known to me to ba the individusl(s) doambed hmin and who exc:utod the fovegrin: instrument, and . duly
ackknowledpad t0 ms that -

Daa #0130 - ILMT1Z
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ADJUSTABLE RATE RIDER
(LTBOR Index - Rate Capa)

THIS ADJUSTABLE KATZ "GDER is made this  218T day of February 2003 nnd
# incorporated {nto snd shall be doenay ro amend and supplement the Mortgage, Dacd of Trust or Securivy Devd (the
Security Instnzment) of the sama date giver or the undersigned (o vBortower”) 1o sscurs Horrawer's Adjurtable Rate
Notz (the "Now*) w DELTA FUNDLMS CORPORATION
(the "l..en:rer') of the dama dats and covering the pravarty desczibed in the Securlry Instromont and located at:
_Property Address: 2423 LEWLS._ AL

@, uptand, Il K040K
Address # 2:
~Addrass ¢ 3: e

THE NOTE CONTAINS PROVISIONS ALLOWING 7OR CHANGES IN THE INTZREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM 5% THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants bnd igreeinents made in the Sacurity neument,
Borrower and Lendsr further covenant end agres es followa:

1.  INTEREST RATE AND MONTHLY PAYMENT CBANGES

The Noso pravides for an initlal invevest rats of 7. 700 %. Thh Nots provides fr. chyoges fn the interedt vetc and

the monthly paymants as follows:

2. INTEAEST RATE AND MONTHLY PAYMENT CEANGES

(A) Chooge Dates , '

The interast rate 1 will pay may change on the 18T  day of March 2005 and on that
day svery aixth monih thereafter, Each dats on which my intoraal 1ate could changs is called a “Change Tate”

(B) The Jndax .

Boginning with the firtt Change Date, my Intarest rato will be besed on en Index, Tha “ndex” is the sveraro of
Interbank offered rates far six-movth U.S. anllar-denominated depositn ty the London market ("LIBOR*), s publiste} in
“The Wall Strast Joumal.” The most recont Indax figure avaflable 1 of the 15th day of the month 2 months prior to thr
manth in which the Chenge Duto occurs is callcd the "Current tndex.”

If the index ls no longer availabls, the Nots Hokler will chooss & mew indax ™mat s basad upon comparable
informatian. ‘The Note Haldar will give wo notice of thiz choles,

(C) Calculatlon of changes
Refore  toch Chenge Date, the Naic  Holder wil cloulite my few intorsat rate by edding
Six and €50 Thousandtns  perccatage peini(s) { 6.650% %) to the Current Index. The Nots Holder
will then vound the result of this additlon to the next highest Five Basis Pointy (,05%) Subject to the limitr swtad in Sectlon
4(D) below, this reunded amount will be Ty Baw otorsst Tats until tha next Changs Dits,

The Now Holdsr wilt ihen determine the amomnc of the monthly payment thas wauld be sufficiant to repay the
unpatd principol that 1 am expected to owe 31 the Chango Date in fol an tha Marurity Date at my new intarest rate in
substantially squal psyments. Tha result of thia cslenlation will be the vew smount of my monthly paymeat.

(D) Limlts on Interest Rata Chaniges
Tha interest Tete | wm requirsd ta pay st the firrt Change Dato will not bs greater than 10.700 % or les than
07.700 Therasfisr, my intarest rurs will naver bo increascd or decroased oh iny sngle Changs Date by mote than
on¢ peroentage point (1.0%) from the rate of interont { havs been paylng for the preceding six months, My intarest rate will
never be groster than 14,700 orlemthan  07.700 %.

Dee £20821 > ILARMIR (TL.Ky,&%.FR1
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{8} Effective Drs of "hanges .
My new intersst rur. it becoms affective on oweh Chenge Date. I will pay the amount of my new monthly payment
begiming on (he firet momiy piywment dats after the Changs Date wntil the amount of tmy manthly payment changes again.

{F) Netics of Changes ‘

The Note Holder will daliver 02l 1a ms & notice of any changes. in my intarest rate and the amount of my
manthly payment before the effactive Cato .\ any changs. The notisa wil include informadon required by law to be given
me and alto the Gile and talephone numbar of = pereon wha will answes any question | mag bave regarding the notes,

By SIGNING BELOW, Borrawer accepta and z ¢ree; o the d covenants contalned in this Adjustable Rate Rider,

DATE: Fabruary 21,8003 .
- L 7\Gtl

MALATKA GAY v ﬁ( /

Doo 0203311 - ILASMIR (IL.KY.CO,.PA)

P.14
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THIS 1-4 FAMILY RIDER i made this 2185 day of _Eshrnary . 2003 . andis Incorporated inte
and ehall be deemad to mmend end suppiement the Marigage, Deed of Trwt or Sceurity Deed (the "Socurtty Instrument™) of the
mme dute given by the undersigned (the "Sorrowsr™) to secure Borrower's Note 10

DELTA PUNDING CORPORATION
{thc “Lender™) of the sume date und covering the property described in the Security |avirumenm ond locsted at:
Addrags:
Address 8 2:
Address £ 3:

1-4 FAMILY COVENANTS, In addition to tha covanans and agresmonts made in the Security Insenument, Borrower

and Lender further covenant and agree &3 follows: ' -

A. USE OF PROFERTY: COMPLIANCE WITH LAW., Borrower shall not scck, agres (o or maks & chango In the
use of the Property or it's soning clamifications, waless Lendor hat greed fn writing 1o the changs, Besrower shall comply with al
lawa, ordinances, regulations snd requirements of any governmental body applicable 1a the Proparty.

B. SUBORDINATE LIENS, Except as ptmittsd by fodors! law, Borrower shall not aflow any lien wferior to the
Security Tnstrument to be perfected against the Property without Lendor's prior writen pormission.

C. RENT LOSS INSURANCE. Barrower ahell malntain insurance againgt cent logs In additian 1o tho othar hazards for
which infurence ¥ requirsd v Uniform Cavenant 5.

D. ASSIGNMEY;y 0" LEASES. Upon Lendor's requoat, Borrower thall ansign all laases of the Property end all socurity
depaalts inade in connection Wi leases of the Proporty. Upon the sscipaments, Lender dhall have the right to madify, extend or
termingte the cxissing lontad and to hxecuto new leases, in Lendert's swla dbcredon. Az used in this paragraph D, the word "lease”
ahall menn “subleases™ if the Secaiir; instrument s en o lensohold, .

E. ASSIGNMENT OF TANT A, Borvower unconditlonally sesigra snd trunsfers w Lender all the reats and revenues of
the Proparty, Borrawsr authorzes Len.ler or Lendsr's sgents to collect e renws snd rovonnes and hareby dirscts cach tanant of
the Property. to pay the remts ta Lander or'Lar.iar's agents, Mowever, prior o Lender's notice to Borrower of Borrawer's breach
of uny covsnant or agresmenl in the Security lytroment, Borrower aball collees and raceivs all rants and ravenuss of the Property
at trustee for the benefil of Lander and Boriuwor, This assighment of reou conatinites an absolute arsignment snd oot &a
assignment for additional security oaly. .

If Lender gives natico ol brosch 10 Borrower: (i) wl “anby voceived by Borrower shall be hold by Borrower & trusioo for
benafit of Landar anly, 1o be spplied to the sums sccured by the Scourity Instrumens; (i) Londer sball bo entitled to colloct and
rescive oll of (o rent of the Property; and () sach tonant of €2 Properyy shall pay alt reats duo and unpaid to Londer or
Lander's agont on Landar's written demand to tenant. ‘

Botrowsr bas not executed any prior assigntaent of the rents end his nat and will not perform any act thal would prevent
Lender from  enarcising it's rights under this paragraph E. ' ,

Lender shall not Be Tequiced 10 enter upon, take contwol of or malntain the ¢rojerty bafore or after giving notlos of breach
1o Borrower, However, Lender or a judicislly appointed recsiver may do so at any vims thers is & breach, Any application of
rents aball nat' cure or waive eny default or invalidaje say other right or mmedy of Lacier. This assignment of rents of the
propenty shall terminate when the debi secured by ths Sscurity Instrument i paid in full.

F. CROSS DEFAULT PROVISION, Borcowes's dsfault or breach under any niote o af fasmont in whith Landar has an
intercst shall be n braach under the Security Instrument aud Lender may Invoke any of the remiAtles permitted by the Security
Instrument.

BY SIGNING BELOW, Borrower accapts And agn

and provisions coniained in thit 1.4 FAMILY RIDER.

Doo §19343 - L-4FALTR
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AFFIDAVIT 45 To
ORIGINAL DOCUMENT

' State of Minois )
Countyof  Cook ) 5. S Rertrson

| LEGAL: SEE ATTACHED EXHIRIT A"

-y S5=433_DlY
ADDRESS, /DT E301S
Ve (s 2. ol
P

hereby af; Irmatively states and allejreg as %HOWS'

.

by ‘Dlﬂmm |

STATE OF ILLINOIS
COUNTY OF )) .

NOTARY PUBLIC

MY CcommissIoN EXPIRES:

~OFFICIALSRAL £ 1 3y
BRIDGETIE £ STEWART

NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSl_ON.*EXP:‘J ULY: 14,2005
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