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DEFINITIONS

Words used in multiple sections of this document arz. defined below and other words are defined in _
Sections 3, 11, 13, 18, 20 and 21. Certain rules regasipg the usage of words used in this document are L \
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated uiie 8 2004 ,
together with all Riders to this document.

(B) "Borrower" is

Edward J. Tunelius,a single persen

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is

Chase Manhattan Mortgage Corporation

Lender isa corporation

organized and existing under the laws of The State of New Jersey
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Lender’s address is

343 Thornal| Street, Edison, NJ 08837

Lender is the mortgagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and dated June 8, 2004

The Note states that Borrower owes Lender

Two hundred ten thousand four hundred and 00/100 Dollars
(U.S. $ 210,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in fy) not later than- July 1, 2019 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" rzans the debt evidenced by the Note, Plus interest, any prepayment charges and late charges
due under the Mote, and all sums due under this Security Instrument, plus interest.

(G) "Riders" :desiis all Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be exéogied by Borrower [check box ag applicable]:

] Adjustable Rate Ridei 1.X ] Condominium Rider [X] Second Home Rider
Balloon Rider [_ = Planned Unit Development Rider (14 Family Rider

VA Rider L] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all contiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (0:at-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

)] "Cummunity Association Dues, Fees, and Assessmeots” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propertv-hy a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of fuuds, jother than a transaction originated by
check, draft, or similar paper instrument, which ig initiated thiragh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or.2uiiorjze g financial institution to debit
or credit an account. Such term includes, but is tot limited to, point-(f-saie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, 4rd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" Teans any compensation, settlement, award of damage:, ‘or proceeds paid
by any third party (other than 1nsurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or azy rart. of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 3¢ to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaul: on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage
loan" under RESPA.
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY ) [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

See attactied Schedule A

Parcel ID Number: 17-04-442-050-0000 which currently has the address of
33 W Delaware P1 Unit 13G [Street}
Chicago [Cuy]/Mlinois 60610 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing .s reazved to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby couvayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

1766223023
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cashier’s check, provided any such check is drawn upon an 1nstitution whoge deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Fuonds Transfer.

the Loan curren: 1¢ Porrower does not do sp within a reasonable period of time, Lender shall either apply
Such funds or return heri g0 Borrower. If not applied earlier, such funds will be applied to the outstanding

2. Application of Payments o, Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-staj; be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under e Hote; (c) amounts dye under Section 3. Such payments
shall be applied to each Periodic Payment in the orderin which i became dye, Any remaining amoungs
shall be applied first (o late charges, second to any Gther amounts due under this Security Tnstrument, ang
then to reduce the principal balance of the Note.

If Lender receives 3 Payment from Borrower for 5 actiaguent Periodic Payment which includes a
sufficient amount to Pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender ™ay apply any payment recejved
from Borrower to the fepayment of the Periodic Payments if, and 1o ge Cxteat that, each payment cap be
paid in full. To the cxtent that any excess exists after the payment jg applicd o the fyll payment of one or
more Periodic Payments, such excess may be applied to any late charges dye. Volvatary prepayments shali

Any application of payments, insurance proceeds, or Miscellaneoug Proceeds (o principal due ynder
the Note shall not extend or postpone the dye date, or change the amount, of the Peripdic “aypients,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis are dye
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amonats due
for: (a) taxes and assessments and other itemg which can artain priority over thig Security Instrunicr; asa
lien or encumbrance on the Property; (b) leasehold Payments or ground rents on the Property, if any; (c)
Premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the Payment of Mortgage
Insurance premiums in accordance with the provisions of Section 1. These items are called "Escrow
Items. " At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmcnts, if any, be escrowed by Borrower, and such dues, fees and
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may tevoke the waiver as to any of all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may., 7t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tine specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA/ 1 ender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates 4t e<renditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inclucing Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lencer shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall-not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifyin2 the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender tc mioke such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid ca tie Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower sid-Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrwer, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in escrow, as aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 11 ez is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirey %7 RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance Wi RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as deZined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender fhe amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leade: shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaseliold payments Of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmen’s, “lany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument naless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security [nstrument, Lender may give Borrower a notice identifying the

1766223023 !
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pdy a ome-time charge for a req| CState tax verification and/or
Teporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended Ccoverage,” and any
other hazards including, but not limited 10, carthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amoupts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
night to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrowsy - to pay, in connection with this Loan, either: (3) a one-time charge for flood zone
determination, certiitcation and tracking services; or (b} a one-time charge for flood zone determination
and certification servicss and subsequent charges each time remappings or similar changes occur which
reasonably might affeci cuels determination or certification. Borrower shall also be responsible for the
payment of any fees imposed 0y the Federal Emergency Management Agency in connection with the
review of any flood zope determ{naion resulting from an objection by Borrower.

If Borrower fails to maintain any-of the coverages described above, Lender may obtain insurance
Coverage, at Lender’s option and Boizver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Ther:for » such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the-P; operty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or ie-ser coverage than was Previously in effect. Borrower
acknowledges that the cost of the insurance COverage su obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Tnsirument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payco's; with such interest, upon notice from
Lender to Borrower requesting payment.

mortgagee and/or as an additional loss payee. Lender shail have the right to Fold (s policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ajl recew e uf paid premiums and
renewal notices. If Borrower obtains any form of insurance toverage, not otherwise -curired by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard o tgaoe clause and
shall name Lender 35 mortgagee and/or as an additional loss payee.

be applied to restoration or repair of the Property, if the Testoration or repair is economically feasible and

hold such insurance proceeds until Lender has had an Opportunity to inspect such Property o ensure the
work has been completed to Lender’s satisfaction, provided (hat such inspection shall be undertaken
promptly. Lender may disburse Proceeds for the repairs and restoration in a single payment or in a serjes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shail not be required o pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance Proceeds and shall be the sole obligation of Borrower. If
the restoration or Tepair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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Property as Borrowe: g Principa) residence for at least ope year after the dage of OcCupancy, unless Lendey

otherwise agrees in wrigy which consent shajl pog be unreasonably withheld

€T or its ageny nay imake Teasonable eptrieg upon and inspecticng 0f the Property. If it has
Feasonable Cause, Lender may inspect ghe interior of the improvements on the F foperty. Lender shall give
Borrowey notice at the time of or Prior to such ap interjor inspection Specifying such «Easongble cayge.
« Borrowersg Loan Application, Borrower shall be jp default if, during the Lean application
Process, Borrower Or any persong Or entitieg acting at the direction of Borrower of with Boirower’s

Instmrm:nt. including Protecting and/op assessing the vajye of the Property, and Securing and/or fepairing
the Property, Lender’s actions cap include, py; are not limited ¢q. (a) paying any Sums secyred by a lieg

1766223023
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. . . . .
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Eortower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees io the merger in writing.

10. Mortga<e Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall p2y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svon ‘asurance and Borrower was required to make separately designated payments
toward the premiums for /Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Linder.If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tc pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceised to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserv: 11 liew of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thiv £ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs cz-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tne amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomnes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mo-tgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Borzower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-ictundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or until termination is required-by-Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provide 1 iv. the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases {n¢ Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is no, a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from tire W time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossez. Taese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other patiy (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiis; any source
of funds that the mortgage insurer may have available (which may include funds obtained frow: 2aurtgage
Insurance premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.:

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satifaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Urles, an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Priceeds, Lender shall not be required to pay Borrower any interest or earmngs on such
Miscellaneous Procezds. 1f the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wuth- the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided forin Section 2. _

In the event of a total takiry, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, descrustion, or loss in value of the Property in which the fair market
value of the Property immediately before s0e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secureq Uy-this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Burrowver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arovnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided %y «(b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vatne of the Property in which the fair market
value of the Property immediately before the partial taking, des'muction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, Jestruction, or loss in value, ualess
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceéds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after motice by Yepder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givey, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Proverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mears ‘e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begurwat, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. ) )
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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0 Borrower of any Successor jn Interest of Borrower shall no¢ Operate ¢ Telease the liability of Borrower
Or any Successorg in Intereg; of Borrower. Lender shall not pe Tequired 1 Commence Proceedings againgg
any Successor jp Interest of Borrower o o refuse 1o extend time fy, Payment o Otherwise modify
dmortization of the sumg Secured by thig Secun'ty Instrumeny by reason of any demangd made by the Origing]
Borrower or any Successorg n Interest of Borrower. Any forbearance by Lender in CXercising any right or
femedy inciuding, withoyt iimitation, Lender's acceptance of Payments from third Persons, enfjtje or

CCessors in Interest of Borrower orin Amonnts Jegq than the amount thep due, shalj not be 3 waiver of or
preclude the Exercise of any right or femedy,

13. Joine and Severs} Liability; Co-signers; Successorg and Assigng Bound, Borrower Covenantg
t s i iabili joint ang severa], However, any Borrower who

. }

Co-signs thig Secun'ty Instrumen but doeg ot execute (he Note (3 "co-signer" D (@) is Co-signi
Security Instrumen only to nortgage, prap, and convey gpe Co-signer’s Interest ip the Property under the
terms of thig Security Instmment; (b) is not Personaily obligateq 1 Pay the symg Secured by g Security
Instrument; ¢ (¢) agreeg that Lender and any other Borrower tan agree 4, extend, modify, forpea, or
Make any accomnodations with Tegard to the terms of thjg Security [nstrumepy or the Note without the
Co-signer’s conset,

Subject ¢o e Provisions of Sectiop I8, any Successor in Interess of Borrower Who assumeg
Borrowey’g obligatios uler this Security Instrumen; in Writing and is 4pproved by Lender, shall obtajy
all of Borrower’s rights arg Lonefitg under thig Security Instrumep; Borrower shall no¢ pe Teleased fropm
Borrower’g obligatiopg and tahility under thjg Security Instrumepy unless Lenger agrees to such releage ip
Writing, The Covenants gpg agrecments of this Security Instrume; shall bing {except g Provided jp

er.

In regard ¢o a0y other feeg, the absence of express 7, dority iy this Security Instrymen t charge 4 Specific
fee to Borrower shall not pe Construed a5 5 Prohibition ¢, thy charging of Such fee, Lender may not Charge
fees that are eXpressly Prohibiteq by this Security Instryp,eng o1 by Applicable Law.

If the Loan is Subject g 4 law whicp S€S maximy loan “0urges, and thae law is finally interpreteq 50
that the interest op other loap charges Collected or to be collecies i ronnection wigg the Loan €xCeed the

Charge 19 the pe;mjtted limit; apg (b) any sumg already collected from Forcower which exceedad Permitted

limits wjyy be refundeq t0 Borrower. Lcoder may choose g ake thig refind by Teducing (he principg]

Prepayment charge jg Provided for under the Note). OITOWer’s acceptance of Ay $uok rafynd made by
direct Payment (o Borrower wil] constitute 5 waiver of any right of action Borrower might Jive arising oy
of such Overcharge,

15. Notices, All notjceg given by Borrower o Lender iy “onnection wig this Security Ins:pnen,
must be jp Writing, Any notice 0 Borrower i tonnection wig, this Security Instrumep; shall be desmiy i
have peep given g Borrower when majleq by first Class mai] of when actually delivered ¢, Borrove g
notice address jf Sent by othey Hieans. Notice g any one Borrower shall Constitute nogjce to all Borrow;s
unless Applicable Law CXpressly Tequires Otherwige. The notice address ghajy be the Property Address
unless Borrower has designateq 5 substityte notice addregg by notice ¢y Lender, Borrower shall Promptly
0tify Lender of Borrower’g change of address. If Lender Specifies 3 Procedure for Teporti Borrowers
change of address, thep Borrower shall only report 4 change of address through thay Specified Procedyre,

bere 3y be only gpe designated Totice addragg under thijg Security Instrumen; at any one time Any
Dotice g Lender shall be given by deiiven'ng it or by mailing j¢ by first clags mail tg Lendep’s af:ldre_ss
s

Initiale, Z
@-GNL} 0010 Page 10 of 15 /7 Form 3014 1/01
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminjne gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Hovrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
CSCrow agreement, 'ue intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part.of ¥se Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and »-beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may zoquire immediate payment in full of all sums secured by this Security
Instrument. However, this optior ‘shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days 'rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se:vied by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pewd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand vn Borrower.

19. Borrower’s Right to Reinstate After Acroleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of %i3 Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might Spzcify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Securit; Tnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uader f-is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other coverants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but nut ‘imited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the-prirprse of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and righ's, under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Inscrupzzt, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha’ Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied 0+ Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check nrevided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumeat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

1766223023 ‘ [
Initials:
@p@ -6{IL) (0010} Page 11 of 15 / Form 3014 1/01

2



0416141006 Page: 12 of 21

UNOFFICIAL COPY

requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

. Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicavle Law provides a time period which must elapse before certain action can be taken, that time
period will bo Geemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to care given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to.section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o1 b=zzcdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercsexe, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mai=rials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lzv5-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piot-ction; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ca or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property () that.ic.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to he presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiuz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Plorirty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal-residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances i1 conszmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, Jemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the ropeity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledie, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release ¢t treat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Initials: f .
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvze. If the default is not cured on or before the date specified in the notice, Lender at its
option may riguire immediate payment in full of all sums secured by this Security Instrument
without further <eriand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to (oi'ert all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limiter t, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ony if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Appheable Law.

24. Waiver of Homestead. In accordancé with IHlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestrad yxemption laws.

25. Placement of Collateral Protection Insurancz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemeut with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrow<r’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender surchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in comiection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after piov iing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ieurance, including interest
and any other charges Lender may impose in connection with the placement of ‘¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurancs.may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 110re than the cost of
insurance Borrower may be able to obtain on its own.

1766223023
Initials:
@@-G(IL] {0010} Paga 13 of 16 : Form 3014 1/01




UNOFFICIAL COPY

0416141006 Page: 14 of 21

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

_&%M (Seal)
Edward J. T 1ius -Borrower

(Seal)
-Borrower

__ ) (Seal) (Seal)

-Torrowear -Borrower

(Seal) A {Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@, silL) w010 Page 14 of 16 Form 3014 1/0%
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STATE OF ILLINOIS, COOK County ss:

I a Notary Public in and for said county and
THE UNDERSIGNED !
state do hereby certify that

Edward I. Tunclius, AR UNMARRTED MAN

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 4z his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 8TH day of JUNE, 2004

My Commission Expizes:

D it "
O FFICIAL Schl
JOAN KENNY

- <
Y PUBLIC, STATE OF_ILI‘JNO.,
M%Ogg&MﬁstON EXPIRES 12/17/2005

1766223023 £ '
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PARCEL 1

UNIT NO. 13.G |\ THE DELAWARE PLACE PRIVATE RESIDENCES, A CONDOMINIUM, AS DELINEATED ON
A SURVEY oF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 AND 2 IN THE RESUBDIVISION OF OF LOTS 1,2AND 4 N BLOCK A IN THE SUBDIVISION OF
BLOCKS 8 AND 9IN BUSHNELL's ADDITION To CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY |5 ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED ag
DOCUMENT NUMBER 0324027187 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERSECT N THE
COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2;

NON-EXCLUSIVE EASEMENTS FOR INGRESS, EGRESS, Use AND ENJOYMENT FOR THE BENEFIT Of
PARCEL 1 AS SE% FORTH AND DECLARED IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND REZCIPROCAL EASEMENTS RECORDED AS DOCUMENT NUMBER 0324027186

{2056036.PF D/2056036/ 12)
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Trust, or Security Deed (the "Security Instrument") of the same date givep by the undersigned (the

"Borrower" viether there are one o more persopg uudersigned) to secure Borrower g Note o
Chase Manhattay Mortgage Corporation

(the "Lender") of Wy sime date and covering the Property described iy the Security Instrumen; (the
"Property "), which i locaied at: '

Bw Delaware pj Unit 13G

Chicago, 11 60610

[Property Address]

In addition ¢ the covenangs and agreeamene made in the Security Instrumcnt, Borrower 454 Lender
further Covenant ang agree that Sectiong 6 and 8 o2 the Security Instrumeny are deleted and gpe Teplaced by

8. Borrower’ Loan Application, Borrower shall be ip default jf, during the 020 applicaion
Process, Borrgwer OF any persons o entitieg acting at the direction of Borrewer-.op with

Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3ga¢ 1/01
1766223023 Page 1 of 2 Initiajs:
@%3659 {0017) VMp MOHTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in thig
Second Home Rider.

(Seal) (Seal)
- Borrower Edward J, Tuneii

- Borrower

—_—

~——__ (Seal) (Seal)
- Borrower

- Borrower

(Seal) (Seal)
- Borrower

- Borrower
(Seal) —_— T (Sea)
- Borrower - Borrower
1766223023
%365[‘! (0011) Page 2 of 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th  day of June 2004 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Daad (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Boriower’s Note to
Chase Marinattan Mortgage Corporation

(the
"Lender") of the sari® date and covering the Property described in the Security Instrument and located at:
33 W Delaware P1-Grit 136G
Chicago, IL 60610

[Property Address]
The Property includes a unit i wgether with an undivided interest in the common elements of, a
condominium project known as:
Delaware Place
_ [Sare of Condominium Project]

(the "Condominium Project"”). If the owners 70ssciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to pinperty for the benefit or use of its members or
shareholders, the Property also includes Borrowe:’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as folows:

A. Condominium Obligations. Borrower shall perform all of Berrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Docurients” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; (i sode of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, Wi dues and assessments
mposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geuerally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project whicl.is’ szisfactory to
Lender and which provides insurance coverage in the amouints (including deductible ievéls), for the
periods, and against loss by fire, hazards included within the term “extended coverage,” and awy other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires insurance,

1766223023

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lende: requires as a condition of this waiver can change during the term of the loan.

Borrower shait. give Lender prompt notice of any lapse in required property insurance coverage
provided by the mastsi-or blanket policy. '

In the event of & isnibution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, whriher to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be raid <o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with tiie evcess, if any, paid to Borrower.

C. Public Liability Insurance. Botrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a prolic liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of agy eward or claim for damages, direct or consequential,
payable to Borrower in connection with any ccudsmaation or other taking of all or any part of the
Property, whether of the unit or of the common elemc s, or for any conveyance in lie of condermation,
are hereby assigned and shall be paid to Lender. Such piocesds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall not, except 7uter notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Propeny i consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment ot evmination required by law in the
case of substantial destruction by fire or other casualty or in the casc of a taking by condemnation or
eminent domain; (ii) any amendment o any provision of the Constituent Do uments if the provision is for
the express benefit of Lender; (iii) termination of professional managerjent and assumption of
self-management of the Owners Association; or (iv) any action which would have tic sffect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptaiiie {0 Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when dve, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otherierais of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and’sia’j be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) Mﬂw (Seal)

-Borrower Edward J. TW‘(E] ius -Borrower

) (Seal) (Seal)
-Borrower -Borrower

(Seal (Seal)

-Borrowes -Borrower

(Seal) - (Seal)

-Borrower -Borrower

1766223023
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