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DEFINITION®

Words used in muitlpie cectlons of this document ar'e deﬁi{éa_"ﬁaﬁw and other words are defined in
Sections 3, 11, 13, 15,.7d .ad Z1, Certaln rules regarding the usage of words used in this document are

also provided In Section io.

{A) "Security Instrument” meas Pis document, which is dated June 2, 2004 .

together with all Riders to this docLmzat
(B) "Borrower” is STEPHEN BREEAK.R ard HEIDI S BEEAKER, HUSEAND AND WIFE

Borrower s the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is
acting sofely as a nominee for Lender and Lendet's successors and a.siens. 'MERS is the mortgagee
under this Security Instrument. MERS Is organized and existing under theia's of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (8%} 672-MERS.
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(D) "Lender" Is FIRST SECURITY MORTGRAGE INC
o [}
Lender ts a CORPORATICN
organized and existing under the laws of ILLINOIS
Lender's address is 1010 JORIE BOULEVARD SUITE 324, OBK BROCK, IL 603523

(E) "Note" means the promissory note signed by Borrowet and dated June 2, 2004

The Note states that Borrower owes Lender Five Hundred Fifty Seven Thousand and'
no/100 ' Dollars
(U.S. $557,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not [ater than June 1, 2034 .

(F) "Property" means the property that is described below under the heading “Transfer of Rights In the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Securlty Instrument, plus interest,

{H) "Riders" means all Riders to this Securlty Instrument that are execuied by Borrower. The following
Riders are to be executed by Borrower fcheck box as applicable}:

[ 2 Adjustable Rate Rider Condominium Rider [] Second Home Rider
. Rallocn Rider Planned Unit Development Rider 1-4 Family Rider
L 2 VA Rider Biweekly Payment Rider Other(s) [specify)

(1) "Applicabl¢ aw" means all controliing applicable federal, stale and local statutes, regulations,
ordinances and 2 inistrative rules and orders {that have:the effect of law} as well as all applicable final,
non-appealable judicla®upinions,

(1) "Community Asseciativa Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Porrower or the Property by a condominium assoclation, homeowners
associatton or similar organiz: don.

{K) "Electronic Funds Tranufr" means any transfer of funds, other than a lransaction origtnated by
check, draft, or simitar paper In{trurent, which Is Initiated through an electronic terminal, telephonic
insirument, computer, or magnetic (ap soas ‘o order, lnstruct, or authorize a financial nstitution to debit
or credt an account. Such ferm inclinics, ut 15 not limited to, point-of-sale transfers, automated teller
machine transactlons, transfers initiatea |1y teleshone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are Jescribed In Section 3.

(M) "Miscellaneous Proceeds® means any compensdon, settlemeni, award of damages, or proceeds paid
by any third party (other than insurance proceeds pail-under the coverages described in Section 5) for: n
damage to, or destruction of, the Property; {if) condern=i0n or other taking of all or any part of the
Property; (iff) conveyance in leu of condemnation; or (v} mis’ epresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Mortgage lnsurance” means insurance protecting Lender agiirsi the nonpayment of, or default on,
the Loan,

(0} "Periodic Payment" means the regularly scheduled amount due for (1) priaripal and {nterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C. Cecton 2601 et seq.} and its
implementing reguiaifon, Regulation X (24 C.F.R. Part 3500}, as they might b am<nded from time to
time, or any additional or successor legislation or regulation that governs the same siyject aatter. As used
in this Securtty Instrument, "RESPA" refers to all requirements and restrictions that ae imgased In regard
to a "federally refated morigage loan™ even if the Loan does not qualify as a "federally relaied mortgage
loan" under RESPA.,
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(Q) “Successor in Interest of Borrower" means any party that has taken tlile to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
> 1

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (£) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS ({solely as nominee for Lender and Lender's successors and assigns) and
o the successors and assigns of MERS, the *following described property located in the
COUNTY . [Type of Recording Jurisdiction)
of COOK {Name of Recording Jurisdiction):
10T 5 IN HEATHERWOOD UNIT 4, BEING A RE-SUBDIVISION OF LOTS 5 THROUGH 10
(EXCEPT TOLL RORD) AND 1/2 VACATED STREET NORTH AND ADJOINING SAID 10T
10 ALL IN BEOCK 15 IN HIGHLANDS, A SUBDIVISION OF THE NORTHWEST 1/4 AND
THE WEST 800 FEET OF THE WORTH 144 FEET OF THE SOUTHWEST 1/4 OF SECTION
7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

TOOK COUNTY, ILLINOLS.

Parcel {D Number: 18 Q7 117 Cl6 0000 which currently has the address of
511 COLUMBIA AVENUE EStreet]
HINSDALE ictty], Illinols 60521  [Zip Code]

("Property Address"):

TOGETHER WITH all the impréviments now or hereafter erected on the property, and all
vasements, appurtenances, and fixtures now or wercafier a part of the property. All replacements and
additions shall also be covered by this Securily Instrument. All of the Il]‘oreﬁming is referred to fn this
Security Instrument as the "Property.” Borrower uid<ratands and agrees that MERS holds only legal title
1o the interests pranted by Borrower in this Security Initrament, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender’s su ces7ors and assigns) has the right: to exercise any
or alf of those interests, including, but not Hmited to, the rigntto furecFosc and sell the Property; and to
;ake any action required of Lender including, but not limfte t~, releasing and canceling this Security
nstrument,

BORROWER COVENANTS that Borrower is lawfully se'se201 the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Prorcrty 's unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally (he fitie ‘o the Property against all
claims and demands, subject lo any encumbrances of record, |

THIS SECURITY INSTRUMENT combines uniform vovenants for nziunl use and non-uniform
covenants with limlted varlations by jurisdiction to constitute a uniform secuniy iustrinent covering real

roperty.
P pel%lFORM COVENANTS. Borrower and Lender covenan and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and T.ate Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by tic Note-ond any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for E<crow Ttems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
cursency. However, f any check or other Instrument received by Lender as payment under the Note or this
Securlty Instrument Is returned to Lender unpald, Lender may require that any or all subseduent payments
due under the Note and this Security Instrament be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashler's check, provided amy such check Is drawn upon an Institulion whose deposits are insured by a
federal agency, instrumentality, ot entity; or (d) Electronlc Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at
stch other location as may be designated by Lender inaccordance with the notice provisions in Section £5.
Lender may return any payment or partlal payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficlent to bring the Loan
current, without watver of any rights bereunder or prejudice fo its rights to refuse such payment or parital
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wnapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of ime, Lender shali elther apply
such funds or return them to Borrower. If not appled earller, such funds will be applied to the outstanding
rrincipal balance under the Note immedtately prior to foreclosure. No offset or clalm which Borrower
miz have now or in the future against Lender shall relieve Borrower from making payments due under
t1e M.ote and this Security Instrument or performing the covenants and agreements secured by this Security
Instrime! i '

Z. (apnlication of Payments or Proceeds. Except as otherwise described in this Section Z, all
payments acripier! and applied by Lender shall be applied in the following order of priority: (a) Interest
due under the [¢o!2; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applled ‘~-zach Periodic Paytment in the order in which it became due. Any remalning amounts
shall be applled first tr-iate charges, second to any other amounts due under this Security Instrument, and
then to reduce the princiral Lalance of the Note.

If Lender recelves « payms=t from Borrower for a delinquent Periodic Payment which includes a
sufficlent amount to pay any [ate charge due, the payment may be applied to the delinguent payment and
the late charge. If more than onv-"eriodic Fayment is outstanding, Lender may apply any payment received
from Borrower to the repayment ol th: Perlodic Payments If, and 1o the extent that, each payment can be
pald In full. To the extent that any es(ess :x*us after the payment is applled to the full payment of one or
more Perlodic Payments, such excess may U applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges aud the: sz described in the Note.

Any appHcatlon of payments, Insurance priceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, ot Cnange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall payo/Lender on the day Perlodic Payments are due
under the Note, until the Note is paid tn full, a sum (the "Fun”s") to provide for payment of amounts due
for: (s) taxes and assessments and other items which can atiain Lriczity over this Securlty Instrument as a
lien or encumbrance on the Property; (b) leasehald payments or greand rents on the Property, if any; (c}
premjums for any and all insurance required by Lender under S:caon 5; and (d) Mortgage Insurance
premiums, il any, or any sums payable by Borrower to Lender in Biu o the payment of Morigage
Insurance premiums in accordance with the provistons of Section 10. These items are calied "Escrow
Items." At origination or at any time during the term of the Loan, Lender o=y require that Community
Association Dues, Fees, and Assessments, I any, be escrowed by Borrowe:_an® surh dues, fees and
assessmens shall be an Escrow ltem. Borrower shall promptly furnish to Lender al ratices of amounts to
be pald under this Section, Borrower shall pay Lender the Funds for Escrow Items uiiless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver mz; unly be
in writing. Tn the event of such walver, Borrower shall pay directly, when and where payable, te am junts
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due for any Escrow Items for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such tlme period as Lendgr may require.
Borrower’s obligation to make such payments and to provide recelpts shall for all purposes be deemed to
be a covenant and agreement contained {n this Security Instrument, as the phrase "covenant and agreement”
Is used in Section 9. If Borrower Is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exerclse its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
amount. Lender may revoke the waiver as to any or, all Escrew Iiems at any time by a notice ‘given In
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. -

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held fn an institution whose deposits are Insured by a federal agency,
instrumentality, ot entity {Including Lender, if Lender Is an Institution whose deposits are so insured) or In
any-Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow liems no later than the time
toec’ded under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analy zinr, the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds ar< Applicable Law permits Lender to make such a charge. Unless an agreement Is made in writing
or Applicable/ow requires Interest to be paid on the Funds, Lender shall not be required fo pay Borrower
any Interest or caraings on the Funds. Borrower and Lender can agree In writing, however, that interest
shall be paid on ko Funds. Lender shail give to Bomrower, without charge, an annual accounting of the
Funds as required by PZIPA, -

If there is a surplvs ol Funds held In escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ir.accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Ler fer shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to-g*cp the shortage in accordance with RESPA, but in no more than 12
raonthly payments. If there is a dei!ciricx of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESP/s, #.d Gorrower shall pay to Lender the amount necessary to make
up the deficiency In accordance with RESPA Gt In no more than 12 monthly payments.

Upon payment in full of all sums secuced b-Gi's Security Instrument, Lender shall promptly refund
{0 Borrower any Funds held by Lender,

4. Charges; Liens Borrower shall pay an tixer, -assessments, charges, fines, and Impositions
altributable to the Property which can attain priority cvernis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community As.actatizn Dues, Fees, and Assessments, If any. To
the extent that these items are Escrow Items, Borrower shail pay.ine7a In the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prizsity’ over this Security Instrument unless
Borrower: (a) agrees In writing to the payment of the obligation serzved by the Hen in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; [0} contests the Hen in good falth
by, or defends agalnst enforcement of the lien in, legal proceedings whih in [inder's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bro euiy until such proceedings
are concluded; or {c} secures from the holder of the lien an agreement satisfactury ¥ epder subordinating
the Iien to this Security Instrument. If Lender determines that any part of the Propert/ is subject to a llen
which can attain priority over this Security Instrument, Lender may give Borrower a ntice identifying the

BREAK440062096% 4400620969 \ 0
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lien. Within 10 days of the date on which that notice Is glven, Borrower shall satisfy the lien or take one or
more of the actions set forth abeve In this Section 4. - :

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or
reporiing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Property Insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, eatthquakes and floods, for which Lender requires insurance.
‘This insurance shall be maintalned in the amounts (inciuding deductible levels) and for the perlods that
Lender requires. What Lender requires pursuant o the'preceding sentences can change during the term of
the Loan. The Insurance carrler providing the Insurance shail be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice, which right shall mot be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, gither: {(a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-tlime charge for flood zone determination
and certification services and subsequent charges each dme remappings cr similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determinatlon resulting from an chjection by Borrawer.

If Borrower fails to maintain any of the coverages described above, Lender may obtain Insurance
cov.rege, at Lender's option and Borrower's expense. Lender is under no obflgation fo purchase any
pariicub'r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not piotét Sotrower, Borrower's equity in the Property, or the contents of the Praperty, against any risk,
hazard oo Hz0iliny and might provide greater or lesser coverage than was previously in“effect. Borrower
acknowledges ! (he cost of the insurance coverage so obialned might significantly exceed the cost of
insurance that B=zower could have obtalned. Any aritunts.dishursed by Lender under this Section 5 shall
become additional dekiuf Borrower secured by this Security Instrument. These amounts shall bear inlerest
at the Note rate fron. th¢ flre of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting p2vment. -

All insurance policies 1/ quire| by Lender and renewals of such policies shalt be subject to Lender's
right to disapprove such pelwizs shall Include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional lo7s rayee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrcwer shuil promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains anv'ssn of Insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proparty, zuch policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an a(ditiona! loss payee.

In the event of loss, Borrower shall give pruiv,t votice to the insurance carrler and Lender. Lender
may make proof of loss if not made promptly by Burniwir. Unless Lender and Borrower otherwise agree
in writing. any insurance proceeds, whether o not the und<rl+ing insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restor-don or repair is economically feasible and
Lender's security Is not lessened. During such repair and restor-ifor; perlod, Lender shall have the right to
hold such insurance proceeds until Lender has had an cpportunit: 0 Inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that suris Incvection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a siigle payment or In a serles
of progress payments as the work is completed. Unless an agreement is mad< i~ writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reauired to, pay Borrower any
Interest or earnings on such proceeds. Fees for pubilc adjusters, or other tiird narties, retalned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligi tlon of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not ther s, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided fot in
Section 2. |

If Botrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clalm, then Lender may negotiate and settle the clalm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrurtient, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the Insurance proceeds efther to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at leas! one year after the date of occupancy, unless Lender
olherwise agrees fn writing, which consent shall not be unreasonably withheld, or unless extenuating
rircumslances exist which are beyond Borrower's control.

7. Preservation, Maintenance-and Protection of the Property; Inspections. Borrewer shall not
desioz. damage or impair the Property, allow the Property to deterforate or commit waste on the
Preyeri;. Whether or not Borrower fs reslding In the Property, Borrower shall malntain the Property in
order tc prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined_jurswant to Section § that repalr or restoration s not economically feasiblé, Borrower shail
promptly repar ‘he Property if damaged to avoid further deterloration or damage. If insurance or
condemnation.» sceeds are pald in connection with damage to, _or the taking of, the Property, Borrower
shall be responsible fir 1>palring or restoring the Property only If Lender has released proceeds for such
purposes. Lender may 2isbzase proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work-is-completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Prope ty, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or Its agent may malkz riasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may Inspect the/in%erior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior tosu:h an Interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrover chall be in default if, during the Loan application
process, Borrower or any persons or enttles ‘acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, mislead’.sg, or inaccurate information or statements to Lender
(or falled to provide Lender with matertal tnforsn2iion' In comnection wlth the Loan. Maierial
representations Include, but are not limited to, represeniziteis concerning Borrower's occupancy of the
Property as Borrower’s principal residence,

9. Protection of Lender's Interest in the Property and Righ.s linder this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contz':ed tn thi= Security Instrument, {b) there
Is a legal proceeding that might significantly affect Lender's interest Ir' the }'roperty and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, fur-zopiemnation or forfeitare, for
enforcement of a len which may attain priority over thls Security Instraricnt) or to enforce faws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do 24d niy for whatever Is
reasonable or appropriate to protect Lender's interest in the Property and right” wdes this Security
Instrument, including protecting and/or assessing the value of the Property, and securing 7sw!/or repairing
the Property. Lender’s actions can include, but are not Himited to: (a) paying any sums cecured by a lien
which has priority over this Securlty Ingtrument; (b) appearing in court; and (c) paying ieasunable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
Its secured position In a bankruptcy proceeding. Securing the Property includes, but Is not Hmited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, efiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Aithough Lender may take action under this Section 9, Lender does not have to do so and Is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actlons authorized under this Section 9.

Any amounis disbursed by Lender under this Section & shall become additional debt of Borrower
secured by this Security Instrumeni. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notlce from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees fo the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurance 2s a condition of making the Loan,
Borrower shall pay (he premiums required (o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be avatiable from the mortgage Insurer that
areviously provided such Insurance and Borrower was required fo make separately designated payments
oward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtaln
Coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
eqalvilent to the cost to Borrower of the Morigage Insurance previously in effect, from an allernale
monigzge, Insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avyilibie, Borrower shalt continue to pay to Lender the amount of the separately designated payments that
were dur wbn the insurance coverage ceased to be in effect. Lender will accept, use and retaln these
paymenis a5 4 una-refundable loss reserve In liew of Mortgage Insurance. Such loss “reserve shall be
non-refundable “no withstanding the fact that the Loan Is ultimately pald in full, and Lender shall not be
required o pay Burrgwer any Interest or carnings ort-such loss reserve. Lender can no fonger require loss
reserve é)aﬁ'mems If Mo izage Insurance coverage (in the amouAtand-for the period that Lender requires)
provided by an Insur(r s7leciad by Lender agaln becomes available, is obtained, and Lender requires
separately designated paymcnis toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of m-Xiny the Loan and Borrower was required to make separately designated
payments toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums tequired to
maintain Morigage Insurance in ritéet, or to provide a2 non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance.erds-in accordance with any wrilten agreement between Borrower and
Lender providing for such termination r v:ti" termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation (o, 5 interest al the raie provided in the Note.

Mortgage Insurance relmburses Lender (or a=y entity that purchases the Note) for certain losses It
;nay incur if Borrower does not repay the Loia as hgreed. Borrower is not a party to the Morlgage
nsurance.

Mortgage Insurers evaluate thelr total tisk on all suc. insurance In force from time to time, and may
enter Into agreements with other parties that share or mud’y their risk, or reduce losses. These agreements
are on terms and conditions that are satlsfactory to the mus!jarinsurer and the other party (or parties) to
these agreements. These agreements may require the mortgage Insurzt to make payments using any source
of funds that (he mortgage insurer may have available (which in7y ir'clude funds obtained from Morigage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of tne Note -ainther insurer, any relnsurer,
any other entity, or any affiliate of any of the foregoing, may receive (di rectly or indirectly) amounts that
derive from (or might be characterized as} a portion of Borrower's paymunis for Mortgage Insurance, In
exchange for sharing or modifying the mortgage Inserer's risk, or reductug wostes. If such agreement
provides that an afftliate of Lender takes a share of the insurer's risk In exchange frr a share of the
premiums paid to the insurer, the arrangement Is often termed "captive reinsurance.” Friethay:

(a) Any such agreements will not affect the amounts that Borrower has :greed to pay for
Mortgage Insurance, or any other terms of the Loan Such agreements will not increass the amount
Borrower will owe for Mortgage Insurance, and they will aot entitle Borrower io any reland
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures,”to request and obtain cancdllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
ter mination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nat lessened.
During such repalr and restoration period, Lender shafl have the right to hold such Miscellaneous Proceeds
until Lender has had an omeriunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repalrs and restoration in a single disbursement or in a serles of progress payments as the work Is
completed. Unless an agreement Is made In writing or Applicable Law requlres interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miseellaneous Proceeds. If the testoration or repalr is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument,
whether or nat then due, with the excess, If any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
apolled in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Fenlerds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the cxce.s. if any, paid to Borrower.

In = evenit of a partial taking, destruction, or loss in vatue of the Property in which the fair market
value of ‘he Tioverly immediately before the partial faking, destruction, or loss in vafue is equal to or
greater than the arount of the sums secured by this Security Instrument immediately before the partial
taking, destructlohr.<r loss in value, unless Borrower.and Lender otherwise agree in writing, the sums
secured by this” Security Instrument shall be reduced by hé~amount of the Miscellaneous Proceeds
multiplied by the fol'owi'g Fraction: {a) the (otal amouni of the sums secured Immediately hefore the
partial taking, destruciion, or loss In value divided by (b) the fair market value of the Property
immediately %efore the partial t=iing, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partiai {aking, destruction, or loss in value of the Progerty in which the fair market
value of the Property immedlaiz'y *cfore the partial taking, destruction, or loss In value is less than the
amount of the sums secured immcdia’elv before the partlal taking, destruction, or loss In value, unless
Botrower and Lender otherwise agree ‘n writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument wheiier<or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the
Opposing Party (as defired in the next sentence’ ofturs to make an award (o settle a claim for damages,
Barrewer fails to respond to Lender within 30 duys after the date the notice is glven, Lender s authorized
to collect and apply the Miscellancous Proceeds enker 1o restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or 2o{then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party apunst whom Borrower has a right of action In
regard to Miscellaneous Proceeds.

Botrawer shalt be in default if any action or proceeding, whiwrer civil or criminal, is begun that, In
Lender's judgment, could result in forfelture of the Property ur ¢(her materlal impairment of Lender's
interest In the Property or rights under this Security InstrumentDorrower.can cure such a default and, If
acceleration has occurred, relnstate as provided In Section 19, by causlig the action or proceeding to be
dismissed with a ruling that, In Lender's Judgment, precludes forfeiture of the Zroperty or other material
impairment of Lender's interest in the Property or rights under this Security tr<aament. The proceeds of
any award or clalm for damages that are aitributable to the Impairment of Lenc>r s irterest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of <ni rroperty shall be
appHed in the order provided for In Sectlon 2. _

12. Berrower Not Released, Forbearance By Lender Not a Waiver, Extension .o the time for
payment or medification of amortization of the sums secured by this Securlty Instrument granted 0y Linder
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required (o commence proceedings against
any Successor in Interest of Borrower or to refuse to #tend time for payment or etherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the eriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy fncluding, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or In amounts less than the amount then due, shall not be a watver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers, Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is co-signing this
Security Instrument onty to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provislons of Section I8, any Successor In Interest of Borrower who assumes
Borrower's obligaticns under this Security Instrument In writing, and is approved by Lender, shalt obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shatl not be released from
Berrower's obligations and Hability under this Securlty Instrument unless Lender agrees to such release in
viritiig, The covenants and agreements of this Security Instrument shall bind Fexcepl as provided in
Seatra £9) and beneflt the successors and assigns of Lender, .

14{ Lean Charges Lender may charge Borrower fees for services performed in conmection with
Borrowe:'suefault, for the purpose of protecting Lender's interest in the Properly and_rights under this
Security Ins*.um at, Including, but not Emiled {o, attorneys' fees, property inspection and valuation fees.
In regard to ary o/aer fees, the absence of express authority In this Security Instrument to charge 2 specific
fee (o Borrower <“aii not be construed as a prohibiticir on-the charging of such fee. Lender may not charge
fees that are expressty zivhibited by this Security Instrument or HgAﬁallcable Law.

If the Loan is suider” toa law which sets maximum loan charges, and (hat law is finally interpreted so
that the interest or other 'uan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: {a) amy sucy loan charge shall be reduced by the amount necessary to reduce the
charge to the permiited [imit; .nd (b} any sums already collected from Borrower which exceeded permiited
limits will be refunded to Borrow:r. "ender may choose to make this refund by reducing the principal
owed under the Note or by makiig 7-direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partia. _preruyment without any prepaymemnt charge (whether or not a
prepayment charge Is provided for under.ai: Wote), Borrower's acceptance of any such refund made by
direct payment lo Borrower will constitute a watver<f any right of action Borrower might have arising out
of such avercharge.

I5. Notices. All notices given by Borroweior Zender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectier, with this Security Instrument shall be deemed to
have been glven to Borrower when mailed by first class m=il or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Eorrgwor shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The not’Ce uddress shall be the Property Address
unless Borrower has designated a substitute notice address by nitic: tn Lender. Borrower shall promptly
nolify Lender of Borrower's change of address. If Lender specifi."a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address iarouzh that specified procedure,
There may be onty one designated notice address under Elis Security .nstrumcat at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first c)ise-wail to Lender's address
stated hereln unfess Lender has designated another addréss by notice to' Buorewer. Any notice in
connection with this Securlty Instrument shall not be deemed to have been glven o 1 ader until actually
recelved by Lender. If any notice required by this Security Instrument is also requira under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement ‘unde:this Security
Instrument. ‘
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16. Governing Law: Severability, Rules of Construction, This Security Instrument shall be
governed by federal law and the Iaw of the jurisdiction in which the Property Is located. All rights and
obligations contained in (his Securlty Instrument are suliject to any requirements and 'limitations of
Applicable Law. Applicahle Law might explicitly or implicitly allow the partles to agree by contract or It
might be silent, but such silence shall not be construed as a prohibitlon against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
glven effect without the conflicting provision.

As used in this Security Instrument: (3) words of the masculine gender shall mean and-include
corresponding neuier words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion williout any obligation to
take any action.

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used In this Section 18,
"Interest In the Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest In the Properly is sold or transferred (or if Borrower
is mol a natural person and a beneficlal Interest In Borrower Is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment In full of all sums secured by this Security
Irstrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Apptriaile Law. :

{f Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall
provide ¢ poriod of not less than 30 days from the date the notice Is glven in accordance with Sectlon 15
within which/surower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums priur 1o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrume #-without further notice or demand am:Borrower.

19. Borrower's Tight to Reinstate After Acceleration. 11 Borrower meets certain conditions,
Borrower shafl have (1e *.gte have enforcement of this Security Instrument discontinued at any time

rior to the earliest of: () five days before sale of the Property pursuant (o Section 22 of this Security
nstrument; {b) such other perid as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c} entry of . judgment enforcing this Security Insirument. Those condilions are that
Borrower: (a) pays Lender all sums wh'ch then would be due under this Security Instrument and the Note
as I no acceleration had occurred; &) cavs any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Initrement, including, but not Hmited to, reasonable attorneys'
fees, property inspection and valuation feer, s other fees Incurred for the purpose of protecting Lender's
Interest in the Property and rights ender this Secur!y-Instrument; and (d} takes such action as Lender may
reasonably require to assure that Lender’s Ir.erest'in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the somezcured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicalie Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the followlng forms, as selected by Lender: (a)
cash; (b} money order; (c} certified check, bank check, trezstrer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insyred Ly a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement b Brorrower, this Security Instrument and
obligations secured hereby shall remain fully effective as If no acccieration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section /5.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nute or a partial Interest in
the Note (together with this Security Instrument) can be sold one or more tipzz-without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Lian Servicer”) that collects
Perfodic Payments due under the Note and this Security Instrument and perforrs ofier mertgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. fiiere'also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nofe. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will stale the name ai'¢ 1adress of the
new Loan Servicer, the address to which payments should be made apd any other informatio KISPA
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requires in coninectlon with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual {ltigant or the member of a class} that arises from the other party's actions pursuant to this
Securlty Instrament or that alteges that the other party has breached any provision of, er any duty pwed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given In compliance with the requirements of Sectlon 15) of such alleged breach and afforded the
other party hereto a reasonable petiod after the giving of such netice to take corrective action. If
Applicable Law provides a time period which must elapse before certaln action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunlty to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice_and opportunity {o take corrective
wtlon provislons of this Section 20,

21, Hazardous Substances. As used in thls Section 21: {a) "Hazardous Substances” are (hose
siisionces defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and (he
follswlag substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and Bertirides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materdals;
{b) "Environmrntal Law" means federal faws and laws of the jurisdiction where the Property Is located that
relate to heatth ss%ety or environmental protection; (c} "Environmental Cleanup™ Includes any response
actlon, remedial 7ct!un, or rémoval action, as deﬂnéd'-mEnvg_r_unmemal Law; and (d) an "Environmental
Condition" means a rsudition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not ause o pormit the presence, use, disposal, storage, or refease of any Hazardous
Substances, or threaten to rele.se any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyth’ag \ffecting the Property {a) that is in violation of any Environmental
Law, (b} which creates an Environmenti Conditlon, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditiv:that adversely affects the value of the Property. The preceding
two sentences shall nol apply to the preseice, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recogn zed t) be appropriate to normal residential uses and to
malntenance of the Property (inchuding, but not {inilad <, hazardous substances in consumer products).

Borrower shall promptly give Lender written nctie” o7 (a) any investigation, claim, demand, lawsuit
or other action by any govemmental or regulatory agenc, or'private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘Bor.over has actual knowledge, (b) any
Environmental Condition, including but not [imited to, any spillirg, ‘eaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condltion caussu oy the oresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. if Boirower learns, or is notified
by any governmental or regulatory authority, or any private parly, that aiy-recioval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall proraptly take all necessary
remedial actlons in accordance with Environmental Law. Nothing herein shall create/any cbligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrowet and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelera‘tion following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior (o
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; {c)a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defauit on or before the date specified in the notice may resut in acceleration of the sums secured by
this Securily Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shalf
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secr.it: Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
rele=jing this Security Instrument, but only If the fee Js paid to 2 third party for services rendered and the
charging of the Jee is permitted under Applicable Law.

24, Wairer Jf Homestead. In accordance with [linois law, the Borrower hereby releases and walves
all rights under 52y virtue of the Iffinols homestead exemption laws.

25. Placement of Zol'.teral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requir-Z.by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense (o prot ot Le.der's imterests in Borrower's collateral. This Insurance may, but need
not, protect Borrower's interesis /The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that fs.p~de against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased v Lender, but only afier providing Lender with evidence that
Borrower has obtained Insurance as requlrid vy Borrower's and Lender's agreement. IF Lender purchases
insurance for the collateral, Borrower will be resmansible for the costs of that insurance, including interest
and any other charges Lender may impose in ¢onnecion with the placement of the Insurance, until the
effective date of the canceflation or expiration of the jusuianice. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The-Covis of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this

Security Instrument and In any Rider executed by Borrower,and recorded with it. |
Witnesses:
\Q\\ (%ks (Seal
STEPHEN BEEAKER torrower

(Seal)

-Borrower

AL {Seal) {Seal)
-Borrower - -Borrower

(Seal) {Seal}

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower
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S
STATE OF ILLINOIS, ‘ M County ss:
L. /ZIC Wl gJ .., a Notary Public {n and for spld county and
and HE

state do hereby certify that  STEPHEM, IDI S BEEAKER

£

personally known to me to be the same person(s) whobe name(s) subscribed to the foregoing instrument,
appeared before me this day In person, and acknowledged that he/she/they signed and delivered the said
Instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officlal seal, this 2nd day of June, 2004

My Commission Expires: .
- / v ‘

Notary Public
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{6  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000544649 OC

STREET ADDRESS: 511 COLUBIA

CITY: HINSDALE COUNTY: COOK COUNTY
TAX NUMBER; 18-07-117-016-0000

LEGAL DESCRIPTION:

LOT 5 IN HEATHERWOOD UNIT 4, BEING A RE-SUBDIVISION OF LOTS 5 THROUGH 10 (EXCEPT
TOLL ROAD) AN%. 1/2 VACATED STREET NORTH AND ADJOINING SAID LOT 10 ALL IN BLOCK
15 IN HIGHLANDS, A SUBDIVISION OF THE NORTHWEST 1/4 AND THE WEST 800 FEET OF THE
NORTH 144 FEET OF\ THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 12,
EAST OF THE THIKZ ITINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps) *
(Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER Ismadethis  2nd dayof June, 2004 , and
Is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure the Borrower's Adjustable Rate Note (the "Note"} to FIRST SECURITY MORTGAGE ING,
CORPORATION

fthe "Lender") of the same date and covering the property described in the Security Instrument and located
a’v -

511 COLUMBIA AVENUE, HINSDALE, II. 60521
[Property Address]
THE WCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERE=T RATE AND THE MONTHLY" PAYMENT. THE NOTE LIMITS THE
AMOUNT T BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THZ ¥ aXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVE)ANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenacr friciver covenant and agree as follows:

A, INTEREST RATE AND MONTELY PAYMENT CHANGES
The Note provides for an Initlal interZs iaie of 5.7500 %. The Note provides for
changes in the interest rate and the monthly paymis.as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Initial interest rate I will pay may change on the first Zay of June, 2007 , and
may change on that day every 12th month thereafter. Each Gate n which my interest rate could change is
called a "Change Date."

BREAK4400620969 4400620969 0
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which Is the average of Interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The WaJ/ Street Journal.
The most recent Index figure availabie as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer avallable, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me rotice of this chelce.

(€) Calculation of Changes _

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Pwe, and One / Quarter percentage points { 2.2500 %} to the
Cur ent Index. The Note Holder will then round the resuit of this addition 1o the nearest one-eighth of one
perceitzge yoint (0.125%). Subject to the Limits stated in Section 4(D} below, this rounded amount wilt be
my new iatercst rate until the next Change Date.

The Note F.oiier will then determine the amoutit-of the. .monthly payment that would be sufficient to
repay the unpaid prinipel that I am expected to owe at the Change Dite in full on the maturity date al my
new interest rate in sohelariaily equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest kate Zhanges
The interest rate I am reauied.to pay at the first Change Date will not be greater than
7.7500 % or less than 3.7500 %. Therealter, my interest rate will never be
increased or decreased on any single Chary Tate by more than Two
percentage point{s) { 2.,0000 %) from the rate of interest I have been paylng for the
preceding 12 months. My interest rate will neve - be g.eater than 10.7500 %.

{E) Effective Date of Changes
My new Interest rate will become effectlve on each aauge Date. 1 will pay the amount of my new

monthly payment beginning on the first monthly payment Jate .f*zr the Change Date until the amount of
my monthly payment changes again.
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{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amount
of my monthiy payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sectlon 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, Including,
but not limited to, those heneficial interests transferred in a bond for deed, contract for deed,
Installment sales contract or escrow agreement, the Intent of which is the transfer of title by
Borower at a future date to a purchaser.

it all or any part of the Property or any Interest In the Property Is sold or transferred (or if
Borowrz.Is not a natural person and a beneficial interest in Borrower Is sold or-transferred)
without Yenider's prior written consent, Lender may require immediate payment in full of all
sums secur’d %y this Security Instrument. However; this gption shall not be exercised by Lender
if such exerclse i=-nrohlbited by Applicable Law. Lender alsc shall not exercise this optlon If:
{a) Borrower ceuse: t~ oe submitted to Lender Information required by Lender to evaluate the
intended transferee’as if a new loan were belng made to the transferee; and (b} Lender
reasonably determines t'iat Linder's security will not be impaired by the lpan assumption and
that the risk of a breach f anv.~ovenant or agreement In this Security Instrument is acceptable to
Lender.

To the extent permitted by Auplizable Law, Lender may charge a reasonable fee as a
condition to Lender's consent te tie l>2= assumption, Lender may also require the transferee (o
sign an assumption agreement that is accept=hle to Lender and that obligates the transferee to
keep all the promises and agreements ‘iade ‘n the Note and In this Security Instrument.
Borrower will continue to be obligated uider-iie Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the optlon to require in'meziste payment in full, Lender shall give
Borrower nofice of acceleration. The notice shall provise » period of not less than 30 days from
the date the notice is given in accordance with Section {5 wiriin which Borrower must pay all
sums secured by this Security Instrument. If Borrower 1ai's-{s pay these sums prior to the
expiration of this perlod, Lender may invoke any remedies permitteZ oy this Security Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and

Adjustable Rate Rider.

\%h&_& (Seal)
STE

[N BEEAKER

0416108152 Page: 20 of 22

UNOFFICIAL COPY

agrees (o the terms and covenants contained in this

BREAK4400620269

G-855R (0111)
@

T e

(Seal)

-Borrower -Borrower

{Seal) {Seal)

-Borrower -Borrower

(Seal) {Seal)

-Barsower T -Borrower

) {Seal) (Seal}
-Borrower -Borrower
4400020969 0
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INTEREST -ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 4400620969
PROPERTY ADDRESS: 511 COLUMBIA AVENUE,HINSDALE,IL 60%21

THIS ADDENDUM is made this 2nd day of June 2004 , and is
incorporated into and intended to form a part of the Adjustable Rate Rider {the "Rider") dated the same date as
this Adde.idum executed by the undersigned and payabie to

FIRST .SECURITY MORTGAGE INC
(the Lende:). -

THIS ADDERDUM supersedes Section 4(C) of the Rider, Note are changed by this Addendum.
None of the other provisions of the Note are changed hy this Addendum. -

4, INTEREST RATE AMD MONTHLY PAYMI‘SK‘I;I-T“CHFNGES
(€ Calculation of Chanses

Before each Change Date, the Note Holder will calculate my new interest rate by adding Two and 1/4
percentage point(s} ( 2.23500%) to the Current Index for such Change Date. The Note Holder will then
round the result of this addition to the nearest o.¢-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D), this rounded amount wii be;my new interest rate until the next Change Date.

During the Interest-Only Period, the Note Holderwili then determine the amount of the monthly
payment that would be sufficient to repay accrued interest. 'Thi5 -+l be the amount of my monthly payment
until the earlier of the next Change Date or the end of the InterestOiity Period unless I make a voluntary
prepayment of principal during such period. If I make a voluntary pronzyment of principal during the Interest-
Only Period, my payment amount for subsequent payments will be reduced . the amount necessary to pay
interest at the then current interest rate on the lower principal balance. At the er.d of the Interest-Only Period
and on each Change Date thereafter, the Note Holder will determirie the amcui¢ of the monthly payment that
would be sufficient to repay in full the unpaid principal that I am expected to owe at t'ie end of the Interest-
Only Period or Change Date, as applicable, in equal monthly payments over the rein: iniiig term of the Note.
The result,of this calculation will be the new amount of my monthly payment. After the exd of the Interest-
Only Period, my payment amount will not be reduced due to voluntary prepayments.

Dated: C,/z[ Oy .
s:%%\sﬁ A%{Bg QQM\J&% L

Hg"ly/ s BEEAKER

Form 603F
dmark 12/3/03
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ADDENDUM TO ADJUSTABLE RATE RIDER .

This addendum is made 06/02/2004 and is incorporated into and deemed to
amend and supplement the adjustable rate rider of the same date.

The property covered by this addendum is described in the Security Instrument and located at:
511 COLUMBIA AVENUE,HINSDALE,IL 60521

AMENDED PROVISONS
In addition to the provisions and agreements made in the Security Instrument, I/we further covenant and

agree as follows:

ADJUSTARLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes '

The iiterest rate I am required to pay at the first Change Date will not be greaterthan 7 7500 %or
fess than 5.7 5.0 0%. Thereafter, my adjustable interest rate will never be increased or decreased on any
single change date by mora than  Two  percentage point(s} ( 2. 00 %) from the rate of interest I have
been paying for the precediryg twelve (12) months. My interest rate will never be greater than 10 . 7500 %.
My interest rate will never b 1css than 2.2500 7%,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Svenrity Instrument is amended to read as follows:

Transfer of the Property or a Beneliciulinterest in Borrower. As used in this Section 18, Interest in
the Property means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interest transferred in a bond for deed, contract for deed, intallment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future 2% t5.a purchaser.

If all or any part of the Property or any Interest in the Pioperty is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transfrrad) without Lender s prior written consent,
. Lender may require immediate payment in full or all sums secured by fliie-Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibitea by Apziivable Law.

H Lender exercises this option, Lender shall give Borrower notice of 4cceiration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance withSection 15 within which
Borrower must pay all sums secured by this Security Instrement. If Borrower fails tc L ay taese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instriment without further
notice or defhand on Borrower,

In Witness Thereof, Trustor has executed this addendum,

\%\ ‘%&\ | ,Ae;d\;b%m&w\

STEPHEWN BEEAKER }@Bj S BEEAKER

dlabean 9/29/03
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