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MORTGAGE

e of Credity

THIS MORTGAGE, dated MAY 12, 2004 . 15 belween
LEONEL RAPPOZ(O, AND VERONICA RAPPOZC, NLUSBAND AND WIEFE

7 Lot s ot AN u

resuding at
4216 NORTH BROADWAY AVENUE, CHICAGO, IL 60613 .
the person or persons signing as "Mortgagor(s)” below and hereinafter referred 0 av "we" or "us” and
COUNTRYWIDE HOME LOANS, INC.
with an address al
4500 Park Granada, Calabasas, CA 91302-1613
and hereinafter referred o as "you" or the "Morlgagee.”
MORTGAGED PREMISES: In consideration of the loan hercinalter described, we hcreb ¥ mortgage,
granl and convey W you the premises located at:
4116 NCRTH BROADWARY AVENUE, CHICAGQ
Streel, Muaicipality

COOK Hlinois 60613
County ZIP

® HELOC - IL Mortgage
105541l (04/02]{d) Page 10t 6

Ll VAR

8000001

e

Initials:

432




0416133074 Page: 2 of 11

UNOFFICIAL COPY

DOC 1D #: 0006176266805004
and further described as:
S5EE EXHIRIT "A" ATTACHED HERETC AND MADE A PART HEREQF,

Parcel ID #: 1417230171015

The Premises includés el buildings, fixtures and other improvements now or in the future on the Premises and
all nghts and  mieres(s wbich derive from our ownership, use or possession of the Premises and all
il]]plll'lelElIlCCS therelo.

LOAN: The Mortgage will secure-yeur loan in the principal amount of $ 26, 360,00 or o much
thereol as may be advanced and rcadvarceq from time to ume 1o
LEQNTI RAPPOLZO

the Borrower(s) under the Home Equity Credit Line ‘Agreement and Disclosure Statement {the "Note") dated
MAY 12, 2004 . plus Interest and costs, lalz chiarges and all other charges related (o the loan, all
ol which sums are repayablc according Lo the Nole. This Morrgage will also sceure the performance of all of
the promises and agreements made by us and each Borrower ang €o-Signer in the Note, all of our promises
and agreements in this Mortgage, any exiensions, renewals, amensments, supplements and other modifications
of the Note, and any amounts advanced by you under the terms of the section of this Morigage entitled "Our
Authority To You." Loans under the Nole may be made, repaid and renade from fime o time in accordance
wilh the terms of the Note and subject to the Credit Limit set forth in the Note.

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right 10 mortgage the Premises to
you.

BORROWER'S IMPORTANT OBLIGATIONS:

ta) TAXES: We will pay all real estate taxes, assessments, water charges and sewer rents relatisig lo the
Premises when they become due. We will not claim any credit on, or make deduction [rom, the loan under the
Note bevause we pay these laxes and charges. We will provide you with proof of payment upon request.

(b)y MAINTENANCE: We will maintain the buildingts) on the Premises in good condition, We will not
make major changes in the butldingts) except for normal repairs. We will nol tear down any of the building(s)
on the Premises without first getting your consent, We will not use the Premises illegally. If this Mortgage is
on & unit in a condominium or a planned unit development, we shall perform all of our obligations under the
declaration or covenanis creating or governing the condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit development and constituent documents. 1/

®HELOC - IL Mortgage Page 2 ot 6 Inials: [Z
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{¢) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire,
fiood and any other hazards you may specily. We may choose the insurance company, but our choice is
stbject Lo yeur rcasonable approval. The policies must be for at least the amounts and the time periods that
you specify. We will deliver to you upon your request the policies or other proof of the insurance. The policies
musl name you as "mortgagec” and "loss-payee” so thal you will receive payment on all insurance claims, to
the extent of your interest under this Mortgage, belore we do. The insurance policies must also provide that
vou be given not fess than 10 days prior wrillen notice of any cancetlation or reduction in coverage, for any
reason. Upon request, we shall deliver the policics, certificales or other evidence of insurance (o you. In the
event of loss or damage o the Premises, we will immediately noafy you in writing and file a proof of loss
with the insurer, You may file a proof of loss on our behall if we fail or refuse to do so. You may also sign our
name to any check, draft or other order for the payment of insurance proceseds in the event of loss or damage
to the PremiscsIf you recieve payment ol a claim, you will have the right to choose to use the money either to
repair the Premees or (o reduce the amount owing on the No(e.

id) CONDEMNATION: We assign o you the proceeds of any award or ¢laim for damages, direct or
consequential, in conreelion with any condemnation or other taking of the Premises, or part thereof, or for
conveyance in lieu of cendeinnation, all of which shall be paid 1o you, subjeet o the terms of any Prior
Morigage.

(e) SECURITY INTEREST: w2 will join with you in signing and filing documents and, at our expense,
in doing whatever you believe 18 necessary, to perfect and continue the perfection of your lien and security
nkerest in the Premises.

(/) OUR AUTHORITY TO YOU: If we luigo-perform our obligations under this Mortgage, you may, if
you choose, perform our obligations and pay such'costaand expenses. You will add the amounts you advance
to the sums owing on the Note, on which you will charge interest at the interest rate set forth in the Note. 1f,
for exampie, we [ail 1o honor our promises O mamtain ingerance in effect, or w pay filing fees, taxes or the
casts necessary o keep the Premises in good condition and'eegpir or 10 perform any of our other agreements
with you, vou may . (f you choose, advance any sums to satisly any 4{ our agreements with you and charge us
interest on such advances al the interest rate set forth in the Note, Tris Mortgage secures all such advances.
Your payments on our behall will not cure our failure to perform cur promises in this Morlgage. Any
replacement insurance that you obtain to cover loss or damages 1o the Promises may be limited to the amount
owing on the Note plus the amount of any Prior Mortgages.

(g) PRIOR MORTGAGE: If the provisions of this paragraph are compleled, this Mortgage is subject and
subordinate o a prior mortgage dated and given by us i
COUNTRYWIDZ HOME LOANS, INC. ,
as mortgagee, 1w ihe origmal amount of § 0,00 tthe "Prior Mortgage"). /We wshall not
merease, mmend or modify the Prior Mortgage withoul your prior written consent and shall upon sCecipt of any
writlen notice from the holder of the Prior Mortgage prompuly deliver a copy of such nolice 0 yow,/¥e shall
pay and perform all of cur obligations under the Prior Mortgage as and when required under tiie Prior
Morigage.

(h) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, slorage, or
release of any Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do,
anything alfecting the Premises that is o violation of any Environmental Law. The first sentence of this
paragraph shall not apply o the presence, use, or storage on the Premises of small quantities of Hazardous
Substances that are yenerally recognized 1w be appropriate 10 normal residential uses and to maintenance of the
Premises. As used in this paragraph, "Hazardous Substances" are those substunces defined as toxic or
huszardous substances by Environmental Law and the following substances: gasoline, kerosene, other

VR
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flammable or wxic petroleun products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials, As used in this paragraph, "Environmental Law” means
federal laws and laws of (he jurisdiction where the Premises arc localed that relate to heaith, safety or
environmental protection,

(i) SALE OF PREMISES: We will not sell, transfer ownership of, morigage or otherwise dispose of our
interest in the Premises, in whole or in part, or permit any other licn or claim against the Premises without
your prior written consent,

(J} INSPeCTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGETS: The Note and this Mortgage may be negotiated or assigned by you without releasing
us or the Premises. Y or may add or release any person or property obligated under the Note and this Mortgage
withoul losing your rightein the Premises.

DEFAULT: Except as may bepiohibited by pplicable law, and subject to any advance notice and cure period
il required by applicable law, if £ny event or condition described in Paragraph 12.A, of the Note occurs, you
may foreclose upon this Mortgage. Tais means that you may arrange for the Premises Lo be sold, as provided
by law, in order Lo pay off what we ow¢ on the Note and under this Mortgage. If the money you receive from
the sale 15 not enough 0 pay off what we Gye vou, we will still owe you the difference which you may seek to
collect from us 1n accordance with applicable law) In addition, you may, in accordance with applicable law, (i)
enter on and take possession of Lhe Premises;4xj collect the rental payments, including over-due rental
payments, direetly from tenants; (1) manage the Bremisey; and (v) sign, cancel and change leases, We agree
that the interest rate set forth in the Note will continee bafore and after a defauli, entry of a judgment and
foreclosure. In addition, you shatl be entitled to collect all reasonable fees and costs actually incurred by you in
proceeding (o foreclosure, meluding, but not limited 1o, reasenzdle attorneys' fecs and costs of documentary
evidence, abstracts and title reporls,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security, we assign to you the
rents of the Premises. You or a receiver appointed by the courts shall be entif'éd to enter upon, lake possession
of and manage the Premises and collect the rents of the Premises including thése past due,

WAIVERS: To the extent permitted by applicable law, we waive and release ady, error or defects in
procecdings to enforce this Mortgage and hereby waive the benefit of any present or fuwure faws providing for
stay ol execution, exiension of time, exemption from attachment, levy and sale and homestzad <xsmption.

BINDING EFFECT: Eact of us shall be {ulty responsible for all of the promises and agréerients in this
Morigage. Until the Note has been paid in fuil and your obligation (o make further advances undes die Noic
has been terminaled, the provisions of this Mortgage will be binding on us, our legal representatives, vur heirs
and all future owners of the Premises. This Mortgage is fo your benefit and for the benefit of anyone to whom
you may assign 1. Upon payment in full of all amounts owing Lo you under the Note and this Mortgage, and
provided any obligation to make further advances under the Note has terminated. this Mortgage and vour
rights in the Premiscs shall end.

NOTICE: Except for any notice required under applicable law 0 be given in another manner, (a) any notice 1o
us provided for in this Morigage shall be given by delivering it or by mailing such notice by regular first class
mail addressed Lo us at the last address appearing in your records or at such other address as we may designale
by notice Lo you as provided herein, and (b} any notice o you shall be given by certified mail, return rmﬁ

# HELOC - IL Morlgage Page 4 of 6 Initials:__ =™ L
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requested, o your address al
COUNTRYWIDE HOME LOANS, INC.
4500 Park Granada, Calabasas, Ca 91302-1613
or 1o such other address as vou may designate by notice to us. Any notice provided for in this Mortgage shall
be deemed to have been given Lo us or you when given in the manner designaled herein.

RELEASE: Upon payment of all sums secured by this Mortgage and provided your obligation to make further
advances under the Note has erminated, you shall discharge this Morigage without charge 1o us and shall pay
any fees for recordimyg ol a satisfaction of this Mortgage.

GENERAL; Yo can waive or delay enforcing any of your rights under this Mortgage without losing them,
Any waiver by youol any provisions ol this Mortgage will not be a waiver of that or any other provision on
any other occasion.

SECURITY AGREEMEMNT AND FIXTURE FILLING: This Mortgage constilutes a security agreement with
respect to all fixtures and Gtherpersonal property in which you are granted a security interest hercunder, and
you shall have all of the nghis 2d remedies of a secured party under the Uniform Commercial Code as
enacted I the state where the propesy is situaled (the "Uniform Commercial Code"). The recording of thig
Mortgage in the real cstate records ol the county where the property 1s located shall also operate from the time
of recording as a fixture filing in accordance-with Sections 9-313 and 9-402 of the Uniform Commercial Code.

THIS MORTGAGE has been signed by cach of as under scal on the date first above written.

Scaled and delivered in the presence of: , ﬂ
WITNESS:
(SEAL)
; (SEAL)
Mortgagor: VU @
~
The v nxacutad l/elen <° W *X
N w ~f exprassly wa., v ﬂH
L [ 111 - O “ral rights . oz
FUD e av L CT3AT8. L .5 lows aling
aing b Hingis, (SEAL)
Morlgagor:
(SEAL)
Mortgagor:
® HELOC - IL Mortgage Page 5 of 6
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STATE OF lL-LiT)]S. County ss:

L ﬁm Jr Cf”\}\
heoncl Bz Befy. ronien Foppras, Kz

, personally known 10 me (0 be the samc person(s) whost name(s)
subscribed (o the foregoing instrument, appearcd before me this day in person, and acknowledged that
\—-he L( signed and delivered the said instrument as free and voluntary act, for the uses and purposes
the rein set forth.

Given under iy hand and official seal, this /21’#\ day of ﬂug7 ")@0"‘(

. a Notary Public in and for said county and state do hereby certify that

My Commission Expiros

Thig Instrument was prepared oy

\'ulu:‘yWU /

%
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COUNTRYWIDE HOME LOANS, INC.

Branch #: 0000454
900 N. MICHIGAN AVE, STE 2180

DATE: 05/12/2004 CHICRGO, IL 60611
CASE #: Phone: (3123335-1310
DOC 1D #: OUG6LT62668B05004 Br Fax No.: (312)335-3764

BORROWER: LEQNEL RAPPCZO
PROPERTY ADDRESS:; 4116 NORTH BROADWAY AVENUE
CHICAGO, IL 60613

LEGAL DESCRIPTION EXHIBIT A

FHA/NVA/CONY
¢ [egal Description Exhibit A
1C404-XX (04/03){d)
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900 N. MICHIGAN AVE, 3TE

Z1gy
CHICAGO
Lo woval
24006656 0006176266805004
sorow sl esing f [Ooc 1D #;
MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT / [&
Page 1 0f 3 Initials: _ (T~
@8R (0008)02  GHL(1201)(d)  VMP MORTGAGE FORS - (800521-7291 Form 3140 1/01

CONVIVA

Ve
HH DR




0416133074 Page: 9 of 11

- UNOFFICIAL COPY

DOC ID #: 0006176266805004

THIS CONDOMINIUM RIDER 1s made this TWELFTH day of MAY, 2004 , and
is incorporated into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower"} (o secure
Borrower's Mole (o
COUNTRYWIDm - HOME LOANS3, INC.
(1he "Lender™y of the same date and covering the Property described in the Sccurity Instrument and located at:

4176 NORTH BROALDWAY AVENUE, CHICAGC, IL 60613

| Property Address|

The Property includes a unit intogether with an undivided interest in the common elements of, a condominium
project known as:
TTOTORIA TERRACE CONDOMINIUM
fNanme of Condominium Projuct]

(the "Condominium Project”). If the owners-association or other entity which acts for the Condominium Project
(the "Owners Associationy holds title o property for the benefit or use of its members or shareholders, the
Properly also includes Borrower's interest inie- Owners Association and the uses, proceeds and benefits of
Burrower's mterest,

CONDOMINIUM COVENANTS. In addition (¢ the_Zevenanis and agreements made in the Security
Instrument, Borrewer and Lender further covenant and agrec2s fallows:

A. Condominium Obligations. Borrower shall perforn sall of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituerd Decuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; 2y code of regulations; and (ivy other
equivalenl documents. Borrower shall promptly pay, when due, all ducians assessments imposed pursuant to
the Constituenl Documents.

B. Property Insurance. So long as the Owners Association maintains, witih 2-Zenerally accepled insurance
carrier, a “master” or "blanket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods. and against oss by
fire, hazards included within the term "extended coverage,” and any other hazards, including, Hut not limited to,
carthquakes and floods, from which Lender requires insurance, then: (1) Lender waives the pravision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property msurance 2o-the Property;
and (1) Borrower's obligalion under Section 5 (0 maintain properly insurance coverage on (g Troperty is
deemed satistied 10 the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term ol the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blankel policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
o the Property, whether (o the unil or 10 common clements, any proceeds payable o Borrower arc hereby
assigned and shall be paid Lo Lender for applicalion te the sums secured by the Sceurity Instrument, whether or

not then due, with the excess, 1f any, paid 10 Borrower., V/‘ ?
Initials: Lm
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C. Public Liabilily Insurance. Borrower shall take such actions as may be rcasonable 10 insure that the
Owners Assoctalion maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in conpaction with any condemnation or other taking ol all or any part of the Property, whether of (he
unit or ol the conimon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Sach proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender's Prior Zorient. Borrower shall not, except after notice 0 Lender and with Lender's prior
writlen consenl. either partidgn-or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, exceprTor abandonment or wemination required by law 1o the case ol substantal
destruction by fire or other casualty/0r in the case of a taking by condemnation or eminent domain; (il) any
amendment 1o any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional managenicntand assumption of self-management of the Owners Association; or
{iv) any action which would have the effect 0" rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does nol pay concomimium dues and assessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
sceured by the Security Insurument, Unless Borrower tnd Lender agree to other terms of payment, these
amounts shall bear interest from the dale of disbursement 4l tigeNote rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees 10 /thd termss and provisions contained in this
Condeminium Riger, /

(Seal)

LEONEL RaPPOMCEL— LY, - Borrower
7/ -
1":;.f/( j (/ {Seal)
: /.
g . ,
R e e
Y (Seal)
- Borrower
(Seal)
- Borrower

@@-BH {0008) 02  CHL (12/01) Page 3 of 3 Form 3140 1/01
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1408 024006656 HE

STREET ADDRESS; 4116 N BROADWAY

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-17-413-017-1015

LEGAL DESCRIPTION:

UNIT 4116-4 TN THE VICTORIA TERRACE CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE «OLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOTS 14 AND 15 IN SUBDIVISION OF BLOCK 8 TN BUENA PARK IN THE SOUTHEAST 1/4 OF
SECTION 17, TOWNSHTP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COQOK COUNTY, ILLIKCTS.

WHICH SURVEY IS ATTACHED /S EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 24788068 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

LEGALD LAN 06,/03/04




