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DEFINITIONS

Words used in muliiple sections of this document are-defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document arce also provided
in Section 16.

(A) "Securitylnslrumenl" means this document, which isdated, April 23, 2004 ,
together with all Riders to this document.

(B) "Borrower" is JUAN V ROSATOG M&V ¥ l:é d\ ﬁ{ a/a“

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is u separale corporation iz acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is orgarized und existing under the faws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flin, MI 48301-2026, 1el. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage Acceptance, Inc.

Lender is a Corporallon
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Meiville, NY 11747

(E) "Note" means the promissory note signed by Borrower and duted april 23, 2004
The Note states that Borrower owes Lender Hinety Three Thousand and No/l00

Dollars
(U.S. $33,000.20 ) plus interest. Borrower has promised 10 pay this debt in regular Periodic
Payments'and to pay the debt in full not later than  May 1, 2034 .
(F) "Froperty” means the properly thal is deseribed Delow under the heuding "Transfer of Rights in the
Property.
(G) "Loan™ mieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under theners —and all sums due under this Security Insirument, plus interest.
(H) "Riders” meane 21l Riders (o this Security Instrument that are executed by Borrower. The following
Riders are to be execated by Bortower [check box as applicable]:

L] Adjustable Rate Ridt [ Condominium Ridex ] Sccond Home Rider
Balioon Rider 1_:-]_' Plaaned Unit Development Rider [x!1-4 Family Rider
[ vA Rider L 4 Biweekly Payment Rider L] Other(s) [specify]

(I) "Applicable Law" mcans all coriroliing. applicable federal, state and focal statutes, rcgulations,
ordinances and administrative rules and oragds-hal huve the effect of law) as well as alt applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Ploperty by @ condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” meuns any transter of [4ndy, other than a transaction originated by check,
draft, or similar paper instrument, which is initialed through @/ clectronic terminal, elephonic instrument,
compuler, O magnciic lape so as Lo arder, instrugt, or avihorize a fiesacial institution 1o debit or credit an
account. Such term includes, but is not limited lo, point-of-sal: lrapsfers, automated teller machine
transactions, (ransfers initiated by telephone, wire transters, and sulomated <ivaringhouse transters.

(L) "Escrow ktems” means those items that are described in Scetion 3.

(M) "MisceHaneous Proceeds” means any compensation, settlement, award of (amages, or proceeds paid by
any third party (other than insurance procecds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Praperty; (ii) condemnation or other Laking of all or any past of the Property;
(i) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions 43 o) the value andfor
condilion of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ordeiault on, the
Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest-under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estale Settlemnent Procedures Act {12 U.S.C. Section 2601 et seq.) and ils
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislaiion or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers o all requirements and restrictions that are imposed in regard to &
"federally relaied mortgage foan™ even it the Loua docs not quatily as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Properly, whether or not
that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all rencwals, exiensions and
modifications of the Note; and (i) the performance ol Borrower's covenanls and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, granl aod convey
to MERS (solely us nominee for Lender and Lender's successors and assigns) and o 1he SUCCESSOTS
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]:

THUE WESZ 70 FEET OF LOT 1 IN BLOUK -4% IN MELROSE, A SUBLIVISION IN
SECTION 2, TOWNSHIP 39 NORTH, RANGE “2 EAST OF TIE THIRD PRINCIPAL
MERIDTAN, /1h COOK COUNTY, ILLINOIS

Parcel ID Number: 15-03-334-0C1-0000 which currently has the address of
1019 N 23RD AVE {Streel]
Melrose Park [City] , Ulinols 503673 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ere Aded bn the property, and all easements,
appurtenances, and fixtures now or hereafier a parl of the properly. Aitreppacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred 16 i this Scourity Instrument as the
"Property." Borrower understands and agrees that MERS holds only legs tiae to the interests granted
by Borrower in this Sccurity Instrument, but, if necessary to comply with law g custom, MERS (as nomince
for Lender and Lender's successors and assigns) has (he right: to exercise any or all of those interests,
including, but not limited 10, the right to lorcelose and scll the Property; and Lo take any uction required of
Lender including, but not limited to, releusing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby popiyed and has
the right to morigage, grant and convey the Property and tha the Property is unencumbercd;-except for
encumbrances of record. Borrower warranis and will defend generally the title to the Propeity 2oainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform
covenants with limited variations by jurisdiction to constiwie a uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, und interest on, the debt evidenced by the Note und any
prepayment charges and late charges due under the Nole. Borrower shall also pay funds for Escrow ltems

LOC  #:323153 APEL :0OCULI3A0T \B@,
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o Lender unpaid, Lender muy require thal any or all subsequemt payments
due under the Note and this Seeurity Instrument be made i one or more of the lollowing forms, as selected
by Lender: (1) cash; (b) money order; {¢) certified check, bank cheek, Lreasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposiis are insured by o federal agency,
instrumentatity, or entity; or (d) Blectronic Funds Transfer.

Payments arc decmed received by Lender when received at the Tocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment ot partial payment if the payment or partial payments are insufficient to bring
the Loan-current, Lender may accept any payment or partial payment insufficient 1o bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights Lo refuse such payment or partial payments in
the future, put-Lender is not obligated to apply such payments al the lime such payments are accepted. [f each
Periodic Payment.is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may-hold such unapplied Funds untit Borrower makes payment to bring the Loan current. It
Borrower does nowdo 2o within « reasonaple period of time, Lender shall cither apply such funds or return
therm 10 Borrower. 1 no applied earlier, such funds will be applied 10 the outstanding principal balance under
the Note immediacly newii to foreclosure, No offsel or claim which Borrower might have now or in the
future against Lender shall relieve Barrower from making payments due vnder the Noie and this Security
Instrument or performing the corenants and agreements sccured by this Security Instrument.

2. Application of Payments ¢r Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shali - applied in the following order of priority: {a) interest due under the
Note; (b) principal due under the Note; {Gdinounts duc under Scction 3. Such payments shall be applied to
cach Periodic Payment in the order in whicii i became due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due ander wis Securily Instrument, and then io reduce the principal
balance of the Note.

If Lender receives @ payment from Berrower (for o delinquent Periodic Payment which includes a
sufficient amount to pay any fate charge due, the paymenl pisy be applied Lo the delinguent payment and the
Jate charge. If more than one Periodic Payment is outstundirg, Leader may apply any payment received trom
Borrower to the repayment of the Periodic Payments if, and te {he extent thai, cach payment can be paid in
full. To the exlent thal any excess exisls aller the payment S applied-to the Full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc.-Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proogeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pedodie Payments.

3. Funds for Escrow Hems. Borrower shall pay 1o Lender on the day Periodid, Payments are duc under
the Note, until the Nole is paid in full, & sum (the "Funds") o provide for payment of saounts duc for: (&)
taxes and asscssments and other iterns which can allain priority over this Security Instrurient as a lien or
encumbrance on the Property; (b) leaschold payments or ground reats on the Property, it a4y () premiums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance predyiems, if any,
or any sums payable by Borrower o Lender in licu of the paymeat of Morlgage Insurance' premiums in
accordance with e provisions of Section 10. These iters are called "Escrow ltems." Al origination_oc at any
time during the term of the Loan, Lender may require thal Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, lees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Leader all notices of amounis (o be paid under this Section. Borrowes
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation lo pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation 10 pay to Lender Funds for any or all
Escrow Jlems al any lime. Any such waiver may only be in writing. ln the event ol such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Bscrow liems for which payment of
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Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as lLender may require. Borrower's obliation 10 make such payments and
to provide receipts shall for all purposes be deemned Lo be @ covenanl and agreement contained in this Sceurity
Instrument, as the phrase "covenant and agreement” is used in Scction 9. 1I' Borrower is obligaled (o pay
Escrow lems directly, pursuant io @ waiver, and Borrower fails to pay the amount due for an Escrow Itemn,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be abligated
under Section 9 to repay to Lender any such amouat. Lender may revoke the waiver as o any or all Escrow
Iterns at any time by a notice given in accordance with Seciion 15 and, upon such tevocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount («) sulficient to permit Lender to apply
ihe Fundewal the lime specified under RESPA, and (b) not o exceed the maximum dmouni lender can
require’ under RESPA. Lender shall estimate the amount of Funds duc on the basis of curreal data and
reasonableestimates of expenditures of future Escrow ltems or otherwise in uccordance with Applicable Law,

The Funds <l be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (inchaling Lender, if Lender is an institulion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sostt apply the Fumds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall mot charge Borrower [or holding and upplying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendar fo make such « charge. Unless an agrecment is made in writing or Applicable
Law requires inlerest o be paid.on the Funds, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower ard Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shakf give 0 Borrowtr without charge, an annual accounting of the Funds as required by
RESPA.

If there is o surplus of Funds held “iescrow, as defined under RESPA, Lender shall accoum to
Borrower for (he excess funds in accordance with PESPA. If there is o shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amoun necessary o make up the shortages i accordance with RESPA, but in no mare thaa 12
monthly payments. If there is 2 delicicncy of Funds held in“escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shaltpay to Lender the amount necessary io make up
the deficiency in aceordance with RESPA, but in no more than 2 /nonthly payments.

Upon payment in Tull of all sums secured by this Security-tnstrum=nt, Lender shall prompily refund lo
Borrower any Fuads held by Leader.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Charges, fines, and impositions
attributable to the Property which can atiain priority over this Sccurity lustzaeoznt, leaseheld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ai¢ Atsessments, il uay. To the
extent that tese iems are Bscrow llems, Borrower shall pay them in the manncr provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in amanaer aceeplable to
Lender, but only so long as Borrower is performing such agreement; (h) coniests the ten in‘geod faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale’ls prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc raacluded;
or (¢) secures from the holder of the lien an agrecment sutisfactory o Lender subordinating the lien Lo this
Security Instrument. If Leader determines that any part of the Properly is subject to a Jien which can uttain
priorily over this Securily Instrument, Leuder may give Borrower a notice identifying the lien. Wiihin 10
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days of the dawe on which that notice is given, Borrower shall satisty the kien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay 4 one-lime chiarge for a real estate tax verification and/or reporting
service used by Lender in connection witl this Loan.

5. Property [nsurance. Borrower shall keep the improverments now cxisting ot herealter ¢rected on the
Property insured against loss by fire, hazards included within the term extended coverage,” and any other
hazards including, but not limited io, earthquakes and fleods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible kevels) and for the periods thal Lender
requires. What Lender requires pursuant 0 the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's right to
disapprove. Borrower's choice, which right shall not be exercised gnreasonably. Lender may require
Borrowei-ts_pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificatiod »ad tracking services; or (b) & one-time charge for tlood zonc determination and certification
services and-subieguent charges each time remappings or similar changes occur which reasonably might
affect such deiermination or certitication. Borrower shall also be responsible for the payment of any fees
imposed by the Foderai-Emergency Management Agency in conneclion wilh the review of any liood zone
delermination resulting fro/n an objection by Borrower.

If Borrower fails-*o~ maintain any ol the coverages described above, Lender may obtain insurance
coverage, at Lender's option aad Borrower's expense. Lender is under no obligation to purchase amy
particular iype or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in fac Property, or the contents of the Property, agaiast any risk, hazard
or liability and might provide grealor jor lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the INsuTanve) caverage so obtained might significanily cxceed the cost of
insurance thal Borrower could have obtaingd<4ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Security [nstrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renzwas of such policies shall be subject to Lender's
right to disapprove such policies, shall include # sindadd saortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall hive/the right to hold the policies and rencwal
certificates. 1T Lender requires, Borrower shall promptly give 10 Lendter. all receipls of paid premiums and
rencwal notices. [[ Borrower obtaing any form ol insurance coverage, not ciherwise required by Lender, for
damage Lo, or destruction of, the Property, such policy shall include asstcindard mortgage clause and shall
name Lender as mottgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice Lo the insurance car jerand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrbweer olherwise agree in
writing, any insurunce procceds, whether or not the wnderlying insurance was required vy, Lender, shall be
applied lo restoration or repair of the Property, if the restoration or repair is econcmiodlly feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall‘neve the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eugare the work
has been completed 10 Lender's satisfaction, provided tha such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest (o be paid on such insurance proceeds, Lender shall not be required (o pay Borrower any interest o
earnings on such proceeds. Fees for public adjusiers, or other third partics, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoralion or
repair is nol economically feasible or Lender's security would be lessened, the insurance procecds
shall be applied lo the sums secured by this Sccurity Instrument, whesher or not then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seule any available insurance claim
and related maiters. If Borrower does nol respond within 30 days 1o a aolice [tom Lender (hat the insurance
carrier has offered (o settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower nereby assigns 10 Lender (1) Borrower's rights to any insurance proceeds in an amount
ot to exceed the amounts unpaid uader the Nole or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable Lo the coverage of the Property. Lender
may use the insurance proceeds cither 1o repair or restore the Property or (o pay amounts unpaid under the
Note ¢f this Securily lnstrument, whether or not then due.

6. Ocunancy. Borrower shal occupy, establish, and use the Property as Borrower's principal residence
within 60 duye péter the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower's principal residence for at leust one year afier the daic of occupancy, unless Lender otherwise
agrees in writing, wich_consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrewer's control.

7. Preservation, Mantenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Broperty, allow the Property lo deteriorate or commit wasle on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order lo prevent
the Property from deteriorating or decreasing in value due (o its condition. Unless it is determined pursuani to
Section § that repair or resloration is noreconomically feasible, Barrawer shall promptly repaic the Property if
damaged (o avoid further deterioration” ¢1 Wamage. If insurance or condemnation procceds arc paid in
connection with dumage to, or the taking o, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has reeased praceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as ihe work is
completed. 1f the insurance or condemnation proceetis are not sufficicat 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Coripletion of such repair o restoration.

Lender or its agenl may make reasonable entries upor snd inspections of the Property. If it has
reasonable cause, Lender may inspeci the interior of the implovements on the Property. Lender shail give
Borrower notice al the time ol or prior W such an interior inspeciion speeifying such reasonable cause.

8. Borrower s Loan Application, Borrower shall be in default'if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrowe: it with Borrower's knowledge or
consem gave materially false, misleading, or inaccurate information or statwineats to Lender (or failed fo
provide Lender with material information) in connection with the Loan. Materia’ repiresentations include, but
arc not limited Lo, representations coneerning Borrower's occupancy of the Property. és Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security fastrument. It
{2) Borrower fails 10 perform the covenants and agreements contained in this Security Instrumer, (b) there is
a legal proceeding that might significantly affect Lender's inlercst in the Property and/or righss under this
Security Instrument (such as a proceeding in baokruplcy, probate, for condemnation or forfeinire, for
enforcement of a lien which may attzin priority over this Securily Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay [ov whatever is
reasonable or approprisle 1o prolect Lender's imterest in the Properly and rights under this Securily
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (1) paying any sums securcd by & licn which
has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to prolect ils inierest in the Property and/or rights under this Security Instrument, inchuding its
secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminale building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Scciion 9, Lender does not have 1o do so and is nol under any
duty or obligation to do so. Il is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ai the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrewes acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10, Mesigage Insurance, 1f Lender required Morigage Insurance as a condition of making the Loan,
Borrower sheli mav the premiums required to maintain the Morigage Insurance in cffect. If, for any reason,
the Mortgage tasurance coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided vsuch insurance and Borrower was required lo make separately designated paymenis
toward the premiums’ {or Mortgage Insurance, Borrower shall pay the premiums required Lo obtain coverage
substantially eguivalent th.sic Mortgage Insurance previously in effect, at a cost substantially gquivalent 10
the cost 1o Borrower of ihe Adorlgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. [f substantiall; equivalent Mortgage Insurance coverage is not available, Borrower shall
continue o pay to Lender the arbount-of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in liew of Morlgage [nsurance. Such loss reserve shiall be non-refundable, notwithstanding the (act that
the Loan is ultimately paid in full, and Lesder shall not be required to pay Borrower any interest or earnings
on such loss reserve, Lender can no longerveriire loss reserve payments il Morlgage Tnsurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatd ly designated paymenis toward the premivms for Mortgage
Tnsurance. 1 Lender required Mortgage [nsurance-as”a, condition of making the Loan and Borrower was
required lo make separately desigaated payments towsidthe premiums for Mortgage Insurance, Borrower
shall pay the premiurns required Lo maintain Mortgage Insvianee in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance eqds in accordance with any written agreement
between Borrower and Lender providing for such termination‘or until terrmination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation 1 pay interast at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purciases the Note) for certain losscs il may
incur il Borrower docs not repay the Loan as agreed. Borrower is niot a prvly-to the Morlgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in‘{orca_from time to time, and may
enter into agreements with other parties thal share or modify their risk, or reducesosses. These agrecments are
on terms and conditions that are satisfactory to the morlgage insurer and the other party {or partics) to these
agreements. These agreements may require the morlgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from” Mortgage Insurance
premiums).

As & result of these agreemenis, Lender, any purchaser of the Nolg, another insurer, <0v einsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouirs-thal derive
from (or might be characlerized as) a portion of Borrower's payments for Morlgage Insurance,-n-cichange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. H such agreement provides that an
affiliate of Lender Lakes a share of the insurer's risk in exchange for a sharc of the premiums paid (o the
insurcr, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc fiereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is oot lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspecl such Property to ¢nsure the wark has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement ot in a serics of progress payments as the work is completed. Unless an
agreement s made in writing or Applicable Luw requires interest Lo be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the Miscellancous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
{he excess, if“dly, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.,

ln the everola lotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied lothe sums secured by this Security lastrument, whother ot not then due, with the excess, if
any, paid to Borrowet.

In the cvent af a ‘pectial taking, destruction, or loss in valse of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
ian the amount of the sums seodred by this Security Instrument immediately before the partial (aking,
destruction, or loss in valuc, unlcss Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduted Oy the amount of the Miscellaneous Proceeds mulliplied by the
following fraction: (1) the total amoulit & t1e sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fairalaket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance siwil e paid to Borrower.

In the event of @ partial taking, destructipn, or loss in value of the Property in which the fair market
value of the Property immediately before the pa “tial ‘taking, destruction, or loss in valuc is less than the
amount of the sums sccured immediately belore™tae partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suing/are then due.

If the Property is abandoned by Borrower, or if, after nouce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) ollers 10 make an award t¢ settle a claim for damages, Borrower [ails
to respond to Lender within 30 days after the date the notice s given,. Lender is authorized to collect and
apply the Miscellancous Proceeds either to restaration or repair of the Property o to the sums secured by this
Security Instrument, whether or not then duc. "Opposing Party" meaus the. third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a tight ¢ ation in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or procecding, whether civil cr cimminal, is begun that, in
Lender's judgment, could result in forleiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Securily [nstrument. Borrower can cure such a defau'tand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 0 be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materizi ‘‘upairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any 2ward or claim
for damages thal are atributable to the impairment of Leader's interest in the Property are helebv-assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propesty shall be applied

in the order provided for in Seciion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commenee proceedings against any
Successor in lnterest of Borrower or Lo refuse to extend time for payment or otherwise modily amortization
of the sums sccured by this Sceurity Instrument by reason ol any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's aceeptance of payments form third persons, entities or Successors in
Ingerest of Borrower or in amounts less thun the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs lhis Security Instrument bul does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security [nstrument; (b) is not personally obligated (o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard Lo the terms of this Security lnstrument or the Note without the co-signer's
consent.

Suhject o the provisions of Section 138, any Successor in Interest of Borrower who assumes Borrower's
oblizaions under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowe: s _rights and benefits under this Security lnstrument. Borrower shall not be released from
Borrower's coligations and liability under this Security Instrument unless Lender agrees to such releasc in
writing. The Coyenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefil '1e juccessors and assigns ol Lender,

14, Loan Charpes. Lender may charge Borrower fees for services performed in connection with
Borrower's defaull, Cor the purpose of protccting Lender's interest in the Property and rights under this
Security lustrument, cludipg, but not limited 1o, atlorneys' fees, property inspection and valuation fees. In
regard to any other [ees, #1_2bsance of express authority in this Sceurity Instrument to charge a specific fee
10 Borrower shall not be construed 2« o prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by th's Sccurily Instrument or by Applicable Law.

If the Loan s subject to a law-witich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges-Coliceted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chaieg shall be reduced by the amount necessary 1o reduce the charge
to the permilted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits
will be refunded 10 Borrower. Leader may choore toimake this refund by reducing the principal owed under
the Note or by muking « direct payment to Borrewers If a refund reduces principal, the reduction will be
freated as a partial prepayment wilthout any prepaymeni charge (whether or nol a prepayment charge is
provided for under the Note). Borrower's ucceptance of @iy such refund made by direct payment to Borrower
will constitute & waiver of any right of action Borrower mighraigee arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ior corsection with this Security Instrument must
be in writing. Any notice 1o Borrower in connection with this Securily~Instrument shall be deemed 1o have
been givea (o Borrower when mailed by first class mail or when actually delivered 1o Borrower's notice
address il sent by other meuns. Notice lo any one Borrower shall constizae notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shail- be*the Property Address unless
Borrower has designaled a substitute notice address by notice to Lender. P& vower shall promptly notify
Lender of Borrower's change of address, It Lender specilies a procedure for reportitiz Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one lime. Any notite to Lender shall
be given by delivering it or by mailing it by first ¢lass mail to Lender's address stated ierean <nless Leader
has designated another address by notice 10 Borrower. Any notice in connection with this Se<urity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice reauired by
this Security Instrument is also required uader Applicable Law, the Applicable Law requirement (wil. satisfy
the corresponding requirement uader this Securily Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and ohligations
contained in this Security Instrument are subject (o any requircments and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed s u prohibition against agreement by contract. Tn the event that any
provision or clausc of this Sceurity Instrument or the Note conflicts with Applicable Law, such conflict shali
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. )

As used in this Security Instrument: () words of the musculine gender shall meun and include
corresponding, neuter words or words of the feminine gender; (b) words in Lhe singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation 1o (ake
any action.

17. Borrower "s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Prapertly, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

i2.al or any part of the Property or any lnterest in the Property is sold or transferred {or if Borrower is
not a natrial person and 4 beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, thiz or.on shall nol be exercised by Lender if such exercise is prohibited by Applicable Law,

It Lender ¢xescises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of neless than 30 days [rom the date the notice is given in accordance with Seclion 15
within which Borrower st pay all sums secured by this Securily Instrument. If Borrower fails o pay these
sums prior to the expiralios of rhis period, Lender may invoke any remedies permitted by this Security
Instrument without further aouel or demand on Borrower.

19. Borrower’s Right to (Reirstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have iioreement of this Sceurity Instrument discontinued at any Lime prior
to the carlicst of: {4) live days before saie ok the Property parsuant to Scction 22 of this Security Instrument;
(b) such other period as Applicable Law ruighr.cpecily for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing this Security 'astrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had oceurred; (b) curcs any default of any other covensnts or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but nii limited to, rcasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for‘the parpose of protecting Lender's interest in the
Property und rights under this Security Instrument; and (d)“takes such action us Lender may reasonably
require o assure thal Lender's intercst in the Property and rights~under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instaurnent; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thal Bopiover pay such reinstatermnent sums
and expenses in one or more of the following forms, as selected by Lender! () cash; (b) money order; (c)
certificd check, hank cheek, treasurer's check or cashier's check, provided any Sucht check is drawn upon an
institution whosc deposits are insured by a federal agency, instrumentality or entity, or (d) Elcctronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations /secired hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate chailbdor apply in the
case of acceleration under Scelion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note {together with this Sceurity Instrument) ¢an be sold one or more (imes without prior notice 1o/ berrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note und this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Securily Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Notw. If there is u change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address to which paymenis should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thercalter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or he transferred to u successor Loan Servicer and are not assumed by the Note purchaser
anless otherwise provided by the Note purchuser.

Neither Borrower nor Lender muy commence, join, or be joined to any judicial action (as either an
individual Jitigani or the member of a class) that arises (rom the other party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given n
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take corrective action. If Applicable Law provides a time
period‘which must elapse before certain action can be taken, that time period will be deemed Lo be reasonable
for purposas of this paragraph. The notice of acceleration and opporlunity 1o cure given 1o Borrower pursuanl
to Section 22 and the notice of acceleration given to Borrower purspant to Section 18 shall be deemed to
satisfy the neice and opportunity to take corrective action provisions ol this Scction 20.

21. Hazarduus, Substances. As used in this Section 210 (a) "Hazardous Substances" arc those
substances defined “asoxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:_gasoline, kerosene, other flammable or oxic petroleurn products, toxic pesticides and
herbicides, volatile solvents, maisrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law™ means f¢deral-lows and laws of the jurisdiction where the Property is located that relate
to health, safely or environmenta. prolection; () "Environmental Cleanup" includes any response aclion,
remedial action, or removal action, as'defined jn Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribiieass or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous, Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting thel Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of (¢} wvhich, due to the presence, use, or release of 4
Hazardous Substance, creales a condition the adversely allewss fe value of the Property. The preceding 1wo
seences shall nou apply to the presence, use, or siorage on the Troperty of small quantities of Hazardous
Substances that are generally recognized to be appropriate o norma’ residential uses and to maintenance of
the Property (including, but not limited lo, tazardous substances in consarier products).

Borrower shall promplly give Lender writlen nolice of (a) any investigai’en . claim, demand, lawsuil or
other action by any governmental or regulalory ageney or private party nvulvicg the Property and any
Hazardous  Substance or  Environmental Law of which  Borrower has  actudl knowledge, (b} any
Environmental Condition, inchuding but not limited to, any spilling, leaking, discharge; reirase or threat of
Telease of any Hazurdous Substance, und (¢) any condition caused by the presence, wel Or release of
Hazardous Substance which adversely alfects the value of ihe Property. Tf Borrower learns, ot ‘4 notified by
any goveramenlal or regulatory authority, or any private party, that any removal or other remediation. of any
Hazardous Substance affeciing the Property is necessary, Borrower shall prompily take all necessary-rémedial
actions in accordance with Environmenial Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right fo assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Zorerlosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to calesi all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited Lo, wrasonable attorneys” fees and costs of title evidence,

23. Release. Upo-payment of afl sums sceured by this Security Instrument, Lender shall release this
Security Instrumeni. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrurmznt, but oaly if the fee is paid (o a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In #clerdance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinots beimesiead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agree.nent with Leader, Lender may purchase insurance at
Borrower's expense (0 protect Lender's interests in Botrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purcnases-may not pay any claim that Borrower makes
or any chaim that is made agaiast Borrower in connection with (e collateral. Borrower may later cancel any
insurance purchased by Lender, bul only afler providing Leiwder with-avidence thal Borrower has oblained
insurance as required by Borrower's and Lender's agreement. f Lemder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurarce; including interest and any other
charges Lender may impose in connection with the placement of the insuranse, vntil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may e added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its owa,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Wilnesses: A M\
) w/\ \) v Ses
\‘6 < {Seal)

JOAN v ROSADO/ “Borrower

(Seal)
-Borrower
o (Seal) (Seal)
-Borrower -Borrower
(Seal) (4 (Seal)
-Borrower -Borrower
(Scal) | ¢ (Seai)
-Borrower -Borrower
LAC #:323164 APPL #:0050553467
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ST ATE OF, l INOILS, ; County ss:
\_:r Y j ? » & Notary Public in and for said county and
state du hereby Yeruty th T ROJADC

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

sivien under my hand and official seal, this 23cd dayof April, 2074

My Commis<iop Expires:

P xS e s
-t
E

J:?” CIAL SEAL”

N !

. AN

1'\10"" ’w i

i WL e of if;m{),g
My Commisgar. rjxp,rm 1 ‘,’,1." t ';]

A A T W

P

. = e
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd dayof April, 2004 s
and is incorporuted into and shall be deemed Lo amend and supplement the Mortgage, Deed of Trusi, or
Securily \Deed (the "Security Instrument") of the same daie given by the undersigned (the "Borrower"} to
secure Borrower's Note lo American llome Mortgage Acceptance, Inc.

(the
"Lender”) of the wwive date and covering the Property described in the Sceurity Instrurmment and located at:
1019 N 23RD AVE, Melrose Park, TL 60140

[Property Address)

1-4 FAMILY COVENANTS. !n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender verther covenant and agree as follows:

A. ADDITIONAL PROPERTY SY2iFCT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instiument. the following items now or hereafter attached to the
Property (o the extent they are fixiures are added 1o the Property description, and shalfl also constilute the
Property covered by the Securily Instrument: buildiny . materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or/inféoded 1o be used in connection with the Property,
including, bul not limited to, those for the purposes of suppbasg or distributing beating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apps.atus, security and access control apparatus,
plumbing, balh tubs, waler healers, waler closels, sinks, ranges, slovesyrelrigeralors, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all ei vhich, including replacements and
additions thereto, shall be deemed to be aad remain a part of the Property coyired by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leaschold estate if
the Seeurity Instrument is on a leaschold) are refcrred o in this 1-4 Family Rider and ‘the Sccurity Instrument
as the "Property. "
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the wse of the Property or its zoning classification, unless Lender has agrecd in writing to the
change. Borrower shall comply with all laws, ordirunces, regulations and requirements of any governmental
body applicable to the Property.

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior (= the Security Instrument to be perfected against the Property without Lender's prior writlen
perrmission’

D. RENT ZO58 INSURANCE. Borrower shall mainisin insurance against rent loss in addition to the
other hazards [or which tnsurance is required by Seclion 5.

E. "BORROWER 'S FiGHT TO REINSTATE" DELETED. Secction 19 is deleted.

F. BORROWER 'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy 6f-thy Property is deleted.

G. ASSIGNMENT OF LEASES, Upur“Lender's request afler default, Borrower shall assign 10 Lender
all leases of the Property and all security deposits smude in connection with leases of the Property. Upon the
assignment, Lender shall have the right to madify, extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this patagranh G, the word "lease” shall mean "sublease" if the
Security [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and ransfors 1o Lenderl] (he rents and revenues ("Renis")
of the Property, regardless of to whom the Rents of the Property are payab'e. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Pioserly shall pay the Rents 10 Lender
or Lender's ageats. However, Borrower shall receive the Rens until: (1) Lender bds given Borrower notice of
default pursuant to Section 22 of the Security Tnstrument, and (i) Lender has given notice to the tenani(s) that
the Rents are to be paid to Lender or Lender's agenl. This assignment of Ren's) constitutes an absolute
assignment and not an assignment for addjljonal security only.

It Lender gives notice of defaull to Borrower: (i) all Rents received by Borrower shall-be held by
Borrower as trusiee for the benefit of Leader only, t0 be applied (o the sums secured by ihe Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Propersty: (iii)
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Borrower agrecs thal each tenant of the Property shall pay all Rems due and unpaid to Lender or Lender's
agents upon Lender's wrillen demand to the wnant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall he applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on tho Property, and then (o the sums secuted by the Security Instrument; (v) Lender, Lender's ageats or any
judiciallv appointed receiver shall be liable to secount for only those Rents actually received; and (vi) Lender
shall be etit'zd 10 have a receiver appointed (o take possession of and manage the Property and collect the
Rents and pofits derived from the Property without any showing as to the inadequacy of the Property as
security.

I the Rents o1 Lhe Property are nol sufficient 1o cover the costs of taking control of and managing the
Property and of coliciting the Rents any luads cxpended by Lender for such purposes shall become
indebtedness of Borrower to”Londer secured by the Securily Instrument pursuant to Section 9,

Borrower represents anu svarrants that Borrower has not exeeuted any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judicially appointed recciver, shall not be required to enter upon, take
control ol or maintain the Property before-draifier giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall ©reinate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's defult’ or breach under any note or agreement in

which Lender fias an inlerest shall be u breach under the Secuzity Instument and Lender may invoke any of
the remedies pernitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions contained fn this 1-4
amily Rider.

)
M (Seal) (Seal)

(YN
JUAN \-’//D.CgAE‘U -Borrower -Borrower
-
4 {Seal) (Seal)
Borrower -Borrower
Sl Alseal) (Seal)
-Barrowes -Borrower
{Seal) a8 (Seai)
-Borrower -Borrower
DOC  #:319834 APPL #:0000553467
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADIUSTABLE RATE RIDER is made this  23r4d day of Aprit, 2004 .
and 2 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boirover's Adjustable Rate Note 1o American Home Mortgage Acceptance, Inc,

(the "Lender”) of the stne date and covering the property described in the Sceurity [nstrument and localed at:
1018 N Z23RD AVE, Melrose Park, IL 60160

[Property Address]

THE NOTE CONTAINS PFOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE-THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o tecovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 2 follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHARGES
The Note provides lor an initial interest rate of 5.000 %. The Note provides for
changes in the interest rute and the momhly payments as Lollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate T will pay may change on the firsl day of  May, 2000 , and
may change on that day every 12th month thereafier. Each date on which my inferesiratesuuld change is
called a "Change Dat.”

DOC #:33181: APPL £:0000553487
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{B) The Index

Beginning with the first Change Date, my inferest rate will be based on an lodex. The "Index" is the
onc-year London Interbank Offered Ratc ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-dcnominated deposits in the London market, as published in The Wall Street Jowurnal |
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index’"

If the Index is no longer available, the Now Holder will choose a new index which is based upon
comparab’e iy formation. The Note Holder will give me notice of this choice.

(C) Ca'Culition of Changes

Before eacti/Change Date, the Nole Holder will calculate my new interesl rate by adding
Two and One Hall percenlage points
{ 2.503%) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-<ighth of one percentage point (0.125%). Subject to the limits stated in Seclion
4(D) below, this rounded artiowit will be my new interest rate until the next Change Date.

The Note Holder will then ceterimine the amoun: of the monthly payment thar would be sufficient to
repay the unpaid principal that [ ameexpecled (o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equalpayinents. The result of this calculation will be the new amount of my
monthly payment,

(D} Limits on Interest Rate Changes
The interest rate T am required to pay ¢t iae first Change Date will not be greater than
-0.000 % or less than 2.539  %. Thereafter, my interest rate will
never be increased or decreased on any single Chunge Dute’dvapare than TwWa
percentage point(s)
( 2.000 %) [rom the rate of Tileresthave been paying for the preceding 12
months. My interest rate will never be greater than 10,000 %.

(L) Eftective Date of Changes

My new interest rate will become effective on each Change Date. 1 wiil pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dawe unlil the amount of my
monthly payment changes aguin.

DOC #:3318.2 ADDPL #:0000553457 \ (L
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{F) Notice of'Changes

The Note Holder will deliver or mail to me a notice ol any changes in my inlerest rale and the amount of

my monthly payment before the effective date of any change. The notice will include information required
by law to be given Lo me and also the title and tefephone number of a person who will answer any question 1
may haye regarding the notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNVIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED N _SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SEALL BE IN EFFECT AS FOLLOWS:

Transfer of sk Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property”means any legul or beneficial interest in the Property, including, but not
limited to, those bencliCiai interests Lransferred in a bond for deed, contract lor deed, installment
sales conlract or escrow agreement, the intent of which is the transfer of title by Borrower ai a
future date o a purchaser.

I all or any part of the Property or any Interest in the Property is sold or iransferred (or if
Borrower is nol a natural person wid<n_ benelicial interest in Borrower is sold or transterred)
without Lender's prior writien consent, Lendszamay require immediate payment in full of all sums
secured by this Security Instrument. Howe'er, tnis option shall not be excreised by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall Zive’ Borrower notice of aceelecation. The notice
shall provide u period of not less than 30 duys from tie wate the nolice is given in accordance with
Section 15 within which Borrower must pay all sums speured by this Security Instrument. If
Borrower fails 10 pay these sums prior to the expirationof this=period, Lender may invoke any
remedies permitted by this Security Instrument without further fotice ar demand on Borrower.
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2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inigrest in the Property” means any legul or beneficial interest in the Property, including, but not
fimited {0, ‘hose beneficial interests iransferred in @ bond for deed, comract for deed, installment
sules contricior escrow agreement, the intent of which is the transfer of title by Borrower ul a
[uture dale 1o@ purchaser.

If all or any /prit of the Property or any laterest in the Property is sold or transferred (or if
Borrower is not a natarel person and a benelicial interest in Borrower is sold or transterred)
without Lender's prior written consent, Lender may require immediate payment in [ull of all sums
secured by this Security Instrament. Hawever, this oplion shalt net be exercised by Leader il such
exercise is prohibiled by Applizable Law. Lender also shall nol excrcise this aption if: (a)
Borrower causes 1o be submitled” w0 Lender information required by Lender o evaluale the
intended transferee as if a new loan were being made Lo the transferee; and (b) Lender reasonably
determines that Lender's security will nct be dmoaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sceurity Instrument is accepiable to Lender.

To the extent permitted by Applicable (Larv. Lender may charge a reasonable [ee as a
condition to Lender's consent 1o the ioan assumpiion. Lender may also require the transferee (o
sign an assumption agreement that is sceeplable (o Lendsrand that obligates the trunsferee 1o keep
all the promises and agreements made in the Note and i fiis Security Instrument. Borrower will
conlinue lo be obligaled under the Note and this Secirily wsimument uvaless Lender releases
Borrower in writing.

I Lender exercises the option to require immediale payrient jin full, Leader shall give
Borrower notice of wceeleration. The notice shall provide a period of =0t fess than 30) days from
the date the notice is given in accordance with Section 15 within which Bofrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these, sums prior 1o the
expiration of this period, Lender may invoke any rernedies permitted by this Secarity Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

fr
Y. : Sealy (Seal)
JUAN V RJSALO -Borrower -Borrower
(Seal) (Seal)
-Borrowel -Borrower
. {Scal) (Seal)
-Rarroweer -Borrower
(Scab) vl (Seal)
-Borrower -Borrower
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