- emes O PICIAL COgRM

THIS AGREEMENT, made May 24, 2004

betwesn MARRIEY T4 LESLIE Mopg AY Doc#: 0416240307
Morgan Dublel, Christ G. Marinakis Eugene “Gene” Moore Fee: $32.00
and George Marinakis M’sz/fg e Cock County Recorder of Deeds
77 W. Washington sﬁm;m/y(ik Date: 06/10/2004 01:62 PM Pg: 1015
’ "\ A ARINAKL
Chicago, lilinols 60602 Aoz, = p 72 \. _J

Mherein referred to as “Morigagors’, and
(™ Constance S. Marinakis ST#< Y
M AR A5

1000 Lake Shore Plaza, Apt. 27A
Chicago, lllinols 60610
Herein referred to as “Mortgagee’, Witnesseth

THAT WHEREAS the Mortgagors are justly
O indebted to the Mortgages vpon the

P instaliment note of gvgl g& i tiarewith, in the principat sum of

l 40 One Hundred s Thousand & 00/100 DOLLARS
‘ ($ 000.00 ) payable to 12 order of and delivered to the Mortgagee, in and by which note the Mortgagors
promise to pay the said principal sum ar¢ interest from May 24, 2004 on the balance of principal remaining
from time to time unpaid at the rate of 3.75 9% per cent per anhum, such principal sum and interest to-be-payablein
insialments asfoliows. ! y
W 4 Wk
( }Dellars-on-thl4th—eooy 5-eashfopn-H :

- OFaE 0 soneaodtive-months, with final
éMWWd_%ofo e Hundvor S ‘mw_ WO F drecd --; a e & O
PN ($466,228.00 167,57, ﬂs,g\“&"muh voNovember 2004 . Alof said principal and interest are
‘ D made payable at such place as the holders of the note ray. from time to time, in writing appoint, and in absence of
such appointment, then at the office of the Mortgagee at 1060 Lake Shore Piaza, Chicago, Hiinois 60810
/ \nﬁ NOW, THEREFORE, the Mortgagors to securé the payment ¢t !¢ said principal sum of money and said interest in
accordance with the terms, provisions and limitations of this morie=o2. and the performance of the covenants and

¢
agreements herein contained, by the Mortgagors 1o be performed, ard aso in consideration of the sum of One Dollar
§ in hand paid, the receipt whereof is hereby acknowledged, do by these orasents CONVEY AND WARRANT unto the

Mortgagee's successors and assigns, the following described Real Estate 210 all of their estate, right, title and interest
therein, situate, lying and being in the City or Village of Chicago , COUNTY OF Cook ,INTHE STATE
0N OF ILLINOIS, to wit.
e Lots 30 and 31 in Block 1 in Washington Helghts Subdivision of the %outh 100 acres of the
~— Southwest 1/4 of Section 8, Townwhlip 37 North, Range 14, East of the Third Principal Meridlan,
in Cook County, lilinois.

which, with the property hereinafter described, is referred to herein as the “premises,”

Permanent Real Estate Index Number(s). 25-08-308-025-0000
Addregs(es) of Real Estate: 10147 S. Beverly St., Chicago, Hlinols 60643

T ER with all improvements, tenements, easements, fixtures and appurtenances thereto belonging, and all
ren es and profits thereof for so long and during all such times as Mortgagors may be entitied thereto (which are
ph primarily and on a parity with said real estate and not secondarily) and all apparatus, equipment or articies now
or ETERtter therein or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether
single wajts or centrally controlled), and ventilation, including (without restricting the foregoing), screens, window
shddds, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the

for are declared to be a part of said real whether physically attached thereto or not, and it is agreed that all

simgl paratus, equipment or articles hereafter placed in the premises by Mortgagors or their successors or assigns
sh considered as constituting part of the rea! estate. '

<
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7 TO HAVE AND TOHOLD MMI@ML@IAL(; r@g@ B%sors and assigns, forever,

for the purposes, and upon the uses herein set forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of Nlinois, which said rights and benefits the Mortgagors do hereby expressly
release and waive.

COVENANTS, CONDITIONS AND PROVISIONS

1. Mortgagor shall promptly pay when due without setoff, recoupment, or deduction, the principal of and
interest on the indebtedness evidenced by the Note, and late charges as provided in the Note.

"2 All payments received by Mortgagee under the Note and Paragraph 1 hereof shall be applied by Mortgagee
first in payment of interest payable on the Note, then to the principal of the Note, including any amounts considered
as added thereto under the terms hereof.

3. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvements now or hereafter on
the premises which may become damaged or be destroyed; (2) keep said premises in good condition and repair,
without waste, and free from mechanic’s or other liens or claims for lien not expressly subordinated to the fien thereof:
(3) pay when due any indebtedness which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to the Mortgagee;

(4) complete within a re~sonable time any building or buildings now or at any time in process of erection upon said
premises; (5) comply wih-all requirements of law or municipal ordinances with respect to the premises and the use
thereof; (6) make no matarizi alterations in said premises except as required by law or municipal ordinance.

4. Morigagors shai =y before any penalty attaches all general taxes, and shall pay special taxes, special
assassments, water charges, ccrace charges, and other charges against the premises when due, and shall, upon
written request, fumish to the Mortgagse duplicate receipts therefore. To prevent defauft hereunder Mortgagors shall
pay in full under protest, in the mannar provided by statute, any tax or assessment which Mortgagors may desire to
contest.

5. In the event of the enactment af<r (nis date of any law of illinois deducting from the vaiue of land for the
purpose of taxation any lien thereon, or imposing upon the Mortgagee the payment of the whole or any part of the
taxes or assessments or charges or liens herein required to be paid by Morigagors, or changing in any way the laws
relating to the taxation or mortgages or debts secuiex 5y mortgages or the mortgagee's interest in the property, or
the manner of collection of taxes, so as to affect this razitaage or the debt secured hereby or the holder thereof, then
and in any such event, the Mortgagors, upon demand by {he Mantigagee, shall pay such taxes or assessments, or
reimburse the Morigagee therefore; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might
be unlawful to require Mortgagors to make such payment or (b} ‘ne'making of such payment might result in the
imposition of interest beyond the maximum amount permitted by lzw_then and in such event, the Mortgagee may
elect, by notice in writing given to Mortgagors, to declare all of the inuesiedness secured hereby to be and become
due and payable sixty (60) days from the giving of such notice.

6. If, by the laws of the United States of America of any state having jurisdiction in the premises, any tax is due
or becomes due in respect of the issuance of the note hereby secured, the Martgagors covenant and agree to pay
such tax in the manner required by any such law. The Mortgagors further covenanit¢ hold harmless and agree to
indemnify the Morigagee, and the Mortgagee’s successors or assigns, against any 1izoiiy incurred by reason of the
imposition of any tax on the issuance of the note secured hereby.

7. At such time as the Mortgagors are not in default either under the terms of the noie secured hereby or
under the terms of this mortgage, the Mortgagors shall have such privilege of making prepayments: on the principal of
said note (in addition to the required payments) but only if it is so provided in said note.

8. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured
against loss or damage by fire, lightning windstorm and such other risks and hazards as are insurable indzr the present
and future forms of all-risk insurance policies, providing for payment by the insurance companies of mor.eys sufficient
either to pay the cost of replacing or repaiting the same or to pay in full the indebtedness secured hereby, all in
companies safisfactory to the Mortgagee, under insurance policies payable, in case of loss or damage, to Mortgagee,
such rights to be evidenced by the standard mortgage clause to be attached to each poticy, and shall deliver all policies,
including additional and renewal policies, to the Mortgagee, and in case of insurance about to expire, shall deliver
renewal policies not less than ten days prior to the respective dates of expiration. All policies of insurance shalt contain
a provision requiring that the coverage evidenced thereby shall not be terminated or materially modified without
thirty (30) days prior written notice to the Mortgagee.

9. A. In case of ioss by fire or other casualty, the Mortgagee (or after entry of decree of foreclosure,
purchaser at the sale, or the decree creditor, as the case may be) in hereby authorized efther (i) to settle and adjust
any claim under such insurance policies without consent of Mortgagor, or (ii) to allow Mortgagor to agree with the
insurance company or companies on the amount to be paid upon the ioss. In either case Morigagee is authorized
to coliect and receipt for any such insurance money. i (i) Mortgagor is obligated to restore or replace the damaged
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or destroyed buildings or improve@tN@ rFri @tﬁ‘;ﬁﬂ@? y be prior to the lien
of'this Mortgage, and (ii) such damage or destru ion does noT resut | cefigtio rmination of such lease,

and (jii) the Insurers do not deny liability as to the insureds, such proceeds, after deducting therefrom any expenses
incurred in the collection thereof, shall, subject to the provisions of subparagraph B and C hereof, be used to
reimburse Mortgagor for the cost of rebuiiding or restoration of buildings and improvements on the premises.
In all other cases, such insurance proceeds may, at the option of Mortgagee, either be applied in reduction of the
indebtedness secured hereby, whether due or not, or be held by the Mortgagee and used 1o reimburse
Mortgagor for the cost of rebuilding or restoration of the buildings or improvements of the Premises. In the event
Morigagee elects to apply said insurance proceeds in reduction of the indebtedness secured hereby, all
expenses and fees of collection shall first be deducted and paid to Morigagee, and it is turther covenanted and
agreed that should the net insurance proceeds be insufficient to pay the then existing indebtedness secured
hereby, together with all accrued interest thereon, fees and charges, Morigagee may, at its sole election, declare
the entire unpaid balance of the debt, secured hereby to immediately due and payabte, and the failure to the
payment thereot shall be a default hereunder.

B. In the event Mortgagee elects to permit any such insurance proceeds 1o be applied to pay for the cost of
rebuilding or restoration ~f the buildings and improvements on the Premises, such funds will be made available
for disbursement by Motigagee; provided, however, that (1) should any insurance company have, in the opinion
of Mortgagee, a defense uginst Mortgagor (but not against Mortgagee) to any claim for payment due to damage
or destruction of the Premisas cr.any part thereof by reason of fire or other casualty, submitted by Mortgagee or any
party on behalf of Mortgages, & ekauld such Company raise any defense against Mortgagee {but not against
Mortgagor) to such payment or (i} stiouid the net proceeds of such insurance collected by Mortgagee together
with any funds deposited by Mortgagur with Mortgagee be less than the estimated cost of the requisite work as
determined by Mortgagee, which estiiiate shall include a reasonable contingency. then in either case Morigagee
may, at its option, whether or not Morigagae 173 received funds from any insurance settlements, declare the
unpaid balance of the debt secured hereby to be immediately due and payable, and Mortgagee may then treat
the same as in the case of any other default heraunder. in the event such proceeds are applied toward restoration
or rebuilding, the buildings and improvements shallbe'so restored or rebuilt as to be of at least equal value and
substantially the same character as prior to such damae o destruction. Such proceeds shall be made available,
from time to time, upon the Mortgagee being furnished wiih satistactory evidence of the estimated cost of completion
thereof and with such architect’s certificates, waivers of lien, con ractors’s sworn statements and other evidence
of cost and of payments, including insurance against mechanic's fiens andfor a performance bond or bonds in form
satistactory to Mortgagee which shall be the sole or a dual obligee.-and which bonds shall be written with such
surety company or companies as may be satisfactory to Mortgagee.” Aul plans and specifications for such rebuilding
or restorations shall be presented to and approved by Mortgagee prior t% tne commencement of any such repair
or rebuilding. Disbursement of such insurance proceeds shall not excesu ninety percent (90%) of the value of the
work performed from time to time, and at all times the undisbursed balance of sai¢ proceeds remaining in the hands
of the Mortgagee shall be at least sufficient to pay for the cost of completion of < work free and clear of liens.

C. In case of loss after foreclosure proceedings have been instituted, the nircesds of any such insurance
policies, if not applied as aforesaid in rebuilding or restoring the building or improveme: s, shall be used to pay
the amount due in accordance with any decree of foreclosure, that may be entered in any Such proceedings, and

the balance, if any, shall be paid to the owner of the equity of redemption it he shall then be ertitiad to the same, or
as the court may direct. In case of the foreclosure of this Mortgage, the court in its decree ma/ pruvide that the
Mortgagee's clause attached to each of said insurance policies may be canceled and that the decres may further
provide that in case of one or more redemption under said decree, pursuant to the statute in such case made and
provided, then and in every such case, each successive redemptor may cause the preceding loss claus@ attached to
each insurance policy to be canceled and a new loss clause 10 the attached hereto, making the loss thereunder
payable to such redemptor. In the event of foreclosure sale, Mortgages is hereby authorized, without the consent
of Mortgagor, to assign any and all insurance policies to the purchaser at the sale, or to take such other steps as
Mortgagee may deem advisable, to cause the interest of such purchaser to be protected by any of the said insurance
policies. Nothing contained in this Mortgage shall create any responsibility or obligation on the Morigagee fo
collect any amount owing on any insurance policy; to rebuild; repair or replace any damaged or destroyed portion

of the Premises or any improvements thereon; or to perform any act hereunder.

10. In case of default therein, Mortgagee may, but need not, make any payment or perform any act herein before
required of Morigagors in any form and manner deemed expedient, and may, but need not, make full or partial
payments of principal or interest on prior encumbrances, it any, and purchase, discharge, compromise or settle any tax
lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises or contest any tax of
assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in
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cannection therewith, inctudingla_l#N’le @r S ad@m't gee to protect the
ereol, shall be ed

mortgaged premises and the lien so much additional indebtedness secured hereby and shall become
immediately due and payable without notice and with interest thereon at the highest rate now permitted by lllinois law.
Inaction of Mortgagee shall never be considered as a waiver of any right accruing to the Mortgagee on account of any
detault hereunder on the part of the Mortgagors.

11. The Mortgagee making any payment hereby authorized relating to taxes or assessments, may do so
according to any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy
of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title to claim
thereof.

12. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due
according to the terms hereof. At the option of the Mortgagee and without notice to Mortgagors, all unpaid indebtedness
secured by this mortgage shall, notwithstanding anything in the note or in this mortgage to the contrary, become due
and payable (a) immediately in the case of default in making payment of any instalilment of principal or interest on the
note, or (b) when default shall occur and continue for three days in the performance of any other agreement of the
Mortgagors herein contained.

13. When the indebtedness hereby shall become due whether by acceleration or otherwise, Mortgagee shall
have the right to forecies2 the lien hereof. In any suit to foreclose the lien hereof, there shall be aflowed and included
as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred by or on
behalf of Mortgagee for aliorpavs’ fees, appraiser’s fees, outlays for documentary and expert evidence, stenographers’
charges, publication costs and2ts (which may be estimated as to items to be expended after entry of the decree) of
procuring all such abstracts of titia {itte searches, and examinations, title insurance policies, Torrens certificates, and
similar data and assurances with recpect to title, title searches, and examinations, reasonably necessary either to
prosecute such suit or to evidence 1G oidders at any sale which may be had pursuant to such decree the true condition
of the title to or the value of the premises. 24 zxpenditures and expenses of the nature in this paragraph mentioned
shall become so much additional indebtedness secured hereby and immediately due and payable, with interest
thereon at the highest rate now permitted by lllinois Iaw, when paid or incurred by Mortgagee in connection with (a) any
proceeding, including probate and bankruptcy prozezdings, to which the Mortgagee shall be a party, either as
plaintiff, claimant or defendant, by reason of this mor:az.04 or any indebtedness hereby secured; or (b) preparations for
the defense of any actual or threatened suit or proceeairg which might affect the premises or the security hereof.

14. The proceeds of any foreclosure sale of the pr¢misas shall be distributed and applied in the following order
of priority: First, on account of all costs and expenses incident o the foreclosure proceedings, including ali such items as
are mentioned in the preceding paragraph hereof; second, all othar items which under the terms hereof constitute
secured indebtedness additional to that evidenced by the note, witnintarest thereon as herein provided; third, all
principal and interest remaining unpaid on the note; fourth, any over plus to Mortgagors, their heirs, legal representatives
or assigns, as their rights may appear.

15. Upon or at any time after the filing of a complaint to foreclose thic: mortgage the court in which such comptaint
is filed may appoint receiver of said premises. Such appointment may be made ¢'niar before or after the sale, without
notice, without regard to the solvency or insolvency of Mortgagors at the time of agp!ication for such receiver and without
regard to the then value of the premises or whether the same shall be then occupied @3 a nomestead or not, and the
Mortgagee may be appointed as such receiver. Such receiver shall have power to coliect he rents, issues and profits of
said premises during the pendency of such foreclosure suit and, in case of a sale and a defic’ency, during the full
period of redemption, whether there be redemption or not, as well as during any further times wiixq Morigagors, except
for the intervention of such receiver, would be entitled to collect such rents, issues and profits, an% 2.l other powers
which may be necessary or are usual in such cases for the protection, possession, control managen erit and operation
of the premises during the whole of said period. The Court from time to time may authorize the receiver v apply the net
income in his hands in payment in whole or in part: (1) indebtedness secured hereby, or by any decree foreclosing this
mortgage, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of a sale and deficiency.

16. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which
would not be good and available to the party interposing same in an action at law upon the note hereby secured.

17. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall
be permitted for that purpose. :

18. The Mortgagors shall periodically deposit with the Mortgagee such sums as the Mortgagee may reasonably
require for payment of taxes and assessments on the premises. No such deposit shall bear any interest.

19. if the payment of said indebtedness or any part thereof be extended or varied or i any part of the security be
released, all persons now or at any time hereafter liable therefore, or interested in said premises, shall be heid to assent to
such extension, variation or release, and thelr liability and the lien and all provisions hereof shall continue in full force,
the right of recourse against all such persons being expressly reserved by the Mortgages, notwithstanding such
extension, variation or release. Page Four
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.~ "', 20. This Mortgage shall J€J°N® RE@%@Q tﬁ @Pe ate of lllinois. Inthe
évent any provision of the Martgage, or the Note, con tict with said law, Sach contli | notfaffect any other provision

of the Mortgage, or the Note which can be given effect without reference to the conflict. In this regard, the provision
of the Mortgage and the Note shall be deemed severable.

‘ . 21. The Mortgagor hereby waives any and all rights of redemption from sale under any order or decree of
foreclosure of the Mortgage, on its own behalf and on behalf of each and every person, except decree or judgment
creditors of the Mortgagor, acquiring any interest in or title to the Premises subsequent to the date of this Mortgage.

* 22, Mortgagee shall release this mortgage and lien thereo! by proper instrument upon payment and discharge
of all indebtedness secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.
23. This morigage and all provisions hereof, shall extend to and be binding upon Mortgagors and all persons
claiming under or through Mortgagors, and the word "Mortgagors” when used herein shall include all such persons and
all persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have
executed the note or this mortgage. The word “Mortgagee” when used herein shall include the successors and assigns
of the Mortgagee named herein and the holder or holders, from time to time, of the note secured hereby.

The name of the recofd uwner is: Morgan Dubiel, Christ Marinakis and George Marinakis

Witness the hand and seal ¢! Mzitaagors the day and year first above written. .

N

PLEASE V- (l s - SEAL% porf é NA o) N e SEAL
PRINTOF  ‘Morgan (Ojbiel Chist G, Marinakis
TYPE NAME (S) . .
BELOW SEALW‘ ;WSEAL
SIGNATURES George Marinakis

State of llinois, County of Cook  ss

|, the Undersigned, a Notary Public in and for-57id County, in the Sate aforesaid, DO HEREBY
CERTIFYthat Morgan Dubiel _ Christ G. Marinakis

and 75e0rge Marinakis
personally known to me to be the same persons whos iames are subscribed to the foregoing
instrument, appeared before me this day in person, and asknowledged that the signed, sealed
and delivered the said instrument as their free and voluntaiy.ani, for the uses and purposes herein
set forth, including the release and waiver of the right of homesisad.

Given under my hand and official seal, on this day, May 24, 2004 ' -
Nt
i .
- Notary Public \
This instrument was prepared by George Marinakis "OFI;;I%I{\;ISEAL
77 W. Washsington St Notary Public, State of fllinois
Chicago, Illinois 60602 : My Commission Exp. 1212312007

Mali to: Constance S. Marinakis
1000 Lake Shore Plaza, Apt. 27A

Chicago, Hinois 60610
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