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DEFINITIONS

Words used in multiple sections of this document'are defined below and other words are defined in Sections

3,00, 13, 18, 20 and 21, Certain rules regarding the 1sage of words used 0 this document

are also provided
in Section 16,

(A) "Security Instrument™ means this document. which is dated April 27th, 2004
together with all Riders to this document,
(B) "Borrower" s

ANTHONY BUCHANAN , An Unmarried Man

Borrower is the mortgagor under this Security Inserument,
(C) "Lender” is FIRST HORTIZON HOME LOAN CORPORATION

Leuder is a  CORPORATION
orgamzed and existing under the taws of THE STATE OF KANSAS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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Lender’s address is 4000 Horizon Way, Irving, Texas 75063

Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note wigned by Borrower and dated April 27th, 2004
The Note states that Borrower owes Lender

NINETY EIGHT THOUSAND FIVE HUNDRED & 00/100 Dollars
(1.5 § 98,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  June lst, 2034 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
(F) "Loar” means the debt evidenced by the Note, plus iuterest, any prepayment charges and late charges
due uvier e Note, and all sums due under this Security Instrument, plus interest.
(Gy "Riders"means all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are tobe ssecuted by Borrower [check box as applicable|:

@ Adjustable Rave Pider [xj Condominium Rider || Second Home Rider
{_I Balloon Rider l:j Planued Unit Development Rider || [-4 Family Rider
fj VA Rider L] Biweekly Payment Rider D Other(s) [specity|

(H) "Applicable Law" wcans al controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and urders (that have the effect of law) as well as ail applicable final,
non-appealable judicial opinions.

) "Community Association Dues, Fees, ard Assossments” means all dues, fees, assessments and other
charges that are imposed on Borrower or ihe Property by a condominium  association, homeowners
association or sintilar organization.

(J) "Electrenic Funds Transfer" means Ay transter of fulvds, other than a transaction originated by check,
dratt, or similar paper instrument, which is initiated through~ax electronic terminal, telephonic instrument.
COPUIEE, of magnetic tape <o as to order, instruct, or authorize’ 2-financial institution to debit or credit an
account. Such term includes, but is not limkted to, point-of-sale” tansters, automated feller machine
transactions, transters initiated by telephone, wire transfers, and auton.ared Clearinghouse transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of samages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Preperty: (ii) condemnation or other taking of all or anv.part of the Property;
(1) conveyance in lieu of condemmation:; or {iv) misrepresentations of, or omissions 0s to, the value and/or
comdition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment 0f] s default on,
the Loan.

(N} "Periodic Pavment” means the regutarly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
mplementing reguiation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional cor successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions thar are imposed in regard to a

"federally related mortgage loan” even it the Loan does not quality as a "federally related mortgage loan”
under RESPA.

0048573539 itils: %?2
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security [ustrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following  described property located in the
County | Type of Recording Jurisdiction|
of coecx [Name of Recording Jurisdiction]:

All ‘th=t tract or parcel of land as shown on Schedule "A" attached
hereto 'which is incorporated herein and made a part hereof.

Parcel ID Number: County: N/A Ci ty: N/A which currently has the address of
5555 SOUTH EVERETT AVENUE {Street]
CHICAGO {Zy)y, Hlinois 60637 [Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ot the vroperty, and all easeinents,
appurtenances, amd fixtures now or herealfer a part of the property. All replacemen's,and additions shall also
be covered by this Security Instrument. All of the toregoing is referred to in this Sceurity [nstrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawtully seised of fhe estate hereby Cofveyed and has
the right to mortgage, gramt and convey the Property and that the Property is unencumbefed except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record,

THES SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniforn security instrument covering real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower shall pay when due the principal of and iuterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay tunds for Escrow ltems
pursuant ko Section 3. Payments due under the Note and thjs Security lnstrument shall be made in U.S.

0048573539 Initials: /Zé;ﬂ ‘
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the tollowing forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check s drawn upon an institution whose deposits are insured by a federal agency.
instrumentality. or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received ar the location designated i the Note or at
such other location as may he designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without watver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the furure, Yut Lender is not obligated to apply such payments at the fime such payments are accepted. If each
Periodic Payrent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lenderpsy hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does norde so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. i nivapplied carlier, such funds will he applied to the outstanding principal balance under
the Note immediately privr.to foreclosure. No offset or claim which Borrower might lave now or in the
future agamst Lender siall 1elieve Borrower from making payments due under the Note and this Security
Instrument or performing the coveiants and agreements secured by this Security [nstrument.

2. Application of Payments oi Froceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall e applied in the tollowing order of priority: (a) interest due under the
Note: (b) principal due under the Note'tOeamounts due under Section 3. Such payments shall be applied
¢ach Pertodic Payment in the order in whiek i hecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due andesthis Security Instrument, and then to reduce the principal
balance of the Note,

It Lender receives a payment from Borrower fo, a delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the paymeat «nay be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding bénder may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to fpe-extent ihat, each payment can he paid in
full. To the extent that any excess exists affer the payment is appléd to the full payment of one or more
Pertodic Payments, such excess may he applied o any late charges. dus, Voluntary prepayments shall he
applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Praceéds to pritcipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Per.odic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment ¢f aponuts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrinvar as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: ¢} premiums
for-any and all insurance required by Leuder under Section 57 and (d) Mortgage [nsurance pretiiamy, it any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called *Escrow ltems.” At origination or at any
fime during te term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower. and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall promptly furnish to Leuder all notices of amounts fo be paid under this Section. Borrower
shall pay Lender the Funds for Escrow [fems unless Leuder waives Borrower’s obligation to pay the Bunds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

Initials;
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shall pay directly when and where pavable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lewder and, of Lender requires, shall furntsh fo Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
fo provide receipts shall for all purposes be deemed to be a covenant and agreemment contaitied in this Security
lustrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly. pursuant o a waiver, and Borrower fails o pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shal]
pay to Lender all Funds, and in such amouuts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permir Lender to apply
the Fodasat the ume specified under RESPA. and () not w exceed the maximum amount a lender can
require unaer-RESPA. Lender shall estimate the amount of Funds due on fe basis of current data and
reasotable estrivdes of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funasiiaiibe held in an institution whose depuosits are insured by a federal agency, instrumtentality
or ety (luding Ledder if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bauk. Lender shall ‘apply the Funds o pay the Escrow ltems no later than the time specified under
RESPA. Lender shall 1ot charge Borrower for holding and applying the Fuuds, annually analyzing the
ESCTOW account, or veritying fie Escrow Items, unless Lender pays Borrower inferest on the Funds and
Applicable Law permits Lender (o mmake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on'the Funds, Lender shall not be required to pay Borrower any imterest or
earmings on the Funds. Borrower and Lerdst can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required hy
RESPA.

It there is a surplus of Funds held in esdrow. as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower s ceduired by RESPA | and Borrower shall pay to
Letder the amounr necessary to make up the shortage in acedrdance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in ésc/ov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly.payments.

Upon payment in full of all sums secured by this Security Instrumein, Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaigesc fines, and mpositons
attributable o the Property which can attaiu priority over this Security [nstrumein, leasehok payments or
grouid rents on the Property, if any. and Community Association Dues, Fees, and Assessme s if any. To the
extent that these ifemns are Escrow Items, Borrower shall pay them fn the manver provided i1 S.ction 3.

Borrower shall promptly discharge any lien which bas priority over this Security Ipstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner-astentable to
Lender, but only so long as Borrower is perfornning such agreement: (b) contests the lien in good raith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (¢} secures from the holder of the len an agreement satistactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a nofice identifying the lien. Within 10
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days of the date on which that notice s given, Borrower shall satisty the lien or take oue or more of the
actions set toreh above in this Section 4.

Lender may require Bortower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not himited to, earthquakes and floods. for which Lender requires insurance. This
tsurance <hall be maintained in the amounts {meluding deductible fevels) and for the periods that Lender
requires, What Lender requires pursuant o the preceding senfences can change during the term of the Loan.
The msurance carrier providing the insurance shall he chosen by Borrower subject to Lender's right to
disapprove, Borrower's choice, which right shall not he exercised unreasonably. Lender may require
Borroweit: pay | in counection with this Loan, either: (a) a one-time charge for flood zone determination,
certification: and tracking services: or (b) a one-time charge for tlood zone determination and certification
services and subiequent charges each time remappings or similar changes occur which reasomably might
affect such dewersiviaation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federdi-Emergency Management Agency in connection with flre review of any flood zone
determination resulting droin an objection by Borrower.

If Borrower fails ™0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option.api Borrower’s expense. Lender is under no obligation fo purchase any
particular type or amount of coverage. Therefore, such coverage shali cover Lender, but might or might not
protect Borrower, Borrower™s equity.in the Property. or the contents of the Property, against any risk, hazard
or lability and might provide preaws’ or lesser coverage than was previously in effect. Borrower
ackvowledges that the cost of the insurans coverage so obtamed might significantly exceed the cost of
insurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tllis Security Instrument. These amounts shall bear interest at
the Nofe rate from the date of disbursement and shall e payable, with such iterest, upon notice from Lender
to Borrower requesting payment.

All nsurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an additional toss payee. Lender shall bave the right to hold the policies and renewal
certificates, I Lender requires, Borrower shall promptly give o Lenderall receipts of paid premiums and
renewal notices, It Borrower obtains any form of insurance coverage, o ofherwise required hy Lender, for
damage fo, or destruction of, the Property, such policy shall itclude a staddasdd mortgage clause and shall
name Lender as mortgagee and/or as an additional Joss payee,

[ the event of loss, Borrower shall give prompt notice to the fusurance carnerand Lender. Lender may
make proot of foss if not made promptly by Borrower. Unless Lender and Borrow er ctherwise agree in
Writing, any Insurance proceeds, whether or not the underlymg insurance was required by’ Bnder, shall be
applied fo restoration or repair of the Property, if the restoration or repair is economucally~2asible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have e right to
hold such insurance proceeds until Lender has had an opportunity fo inspect such Property to ensure the worl
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless au agreement s made in writing or Applicable Law requires
imterest (o he paid on such inswrance proceeds, Lender shall not be required to pay Borrower any interest or
carmings on such proceeds. Fees for public adjusters, or other third parties, refained by Borrower shall not be
paid out of the insurance proceeds and shall he the sole obligation of Borrower. If the restoration or
repair s ol economically  feasible or Lender's security would be lessened, the insuramce proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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exeess, it any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢laim, fhen Lender may negotiate and settle the claim. The 30-day period wili
begin when the notice is given. In either evenr, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not fo exceed the amounts unpaid under the Note o this Security [nstrument, and (b any other of Borrower’s
rights (other than the right to any refund of unearned premiumis patd by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note ortiniy Security Instrument, whether or not then due,

6. Oczupancy, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days/a%ter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priteipairesidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which_consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 3o/ rower’s control.

7. Preservation, ‘Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, daniage or impair the T eiderty_ allow the Property to deferiorate or commit waste on the Property.
Whether or not Borrower is residing iii-the Property, Borrower shall matntain the Property in order to prevent
the Property from deteriorating or decreasig in vahue due to its condition, Unless it is determined pursuant fo
Section S that repair or restoration is no: ecenomically teasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If fusurance or condemnation proceeds are paid in
counection with damage fo, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment_ or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are” pot sufficient to repair or restore the Property,
Borrower is nof relieved of Borrower’s obligation for the coiplerion of such repair or restoration,

Lemder or its agent may make reasonable enfries upoit Aand inspections of the Property. If it has
reasonable cause, Lender may uspect the mterior of the mprovemedtsson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior mspection specitying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dartng the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower ov'wih Borrower's knowledge or
consent gave materially false, inisleading, or imaceurate information or sfateinents to Lender {or failed to
provide Lender with material information) in connection with the Loan, Material representations include, but
are noi limited to, representations concerning Borrower’s occupancy of the Property as Bo'rower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security irstrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (0} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Justrument (sieh as a proceeding in bankruptey, probate, for condemnation or forteiture, for
entorcement of a lien which may attain priority over this Security Instrument or to entorce laws or
regulationsy, or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender’s interest in tie Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any suins secured by a lien which
has priority over this Security  Instrument; (b) appearing in court; and (c) paying reasouable
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attorneys” fees to profect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks. replace or board up doors and windows, drain water from pipes,
elimimate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lewder may take action under this Section 9. Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs 1o hability for not faking any or all actions
authorized under this Section 9.

Auy amouats dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from fthe date of
disbursement and shall be payable, with such interest. upon notice from Lewder to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
It Borroyer acquires fee fitle fo the Property, the leaseliold and the fee ttie shall not merge unless Lender
agrees w i merger in writing,

10. Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaltpay the premiums required to maintain the Mortgage Insurance in effeet. If. for any reason,
the Morfgage disicance coverage required by Lender ceases to be available from the inortgage msurer that
previously provided Sech insurance and Borrower was required to make separately designated payments
toward the premiumsfor Mortgage nsurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent_t-ie Mortgage lnsurance previously i effect, at a cost substantially equivalent o
the cost to Borrower of the ‘Morteage [nsurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substaniialty equivalent Mortgage lusurance coverage is not available, Borrower shall
contine o pay to Lender the amourt of the separately designated payments that were due when the insurance
coverage ceased fo be in effecr. Lenderwill accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Iusurance. Swontoss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leadsrshall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can 1o longer réquire loss reserve payments if Mortgage Tnsurance coverage (in
the amount and for the period that Lender requires) provided by an insurer sefected by Lender again becomes
available, 1s obtained, and Lender requires separatelydosignated payments toward (he premiums for Mortgage
Insurance. IF Lewder required Mortgage Insurance as-a <ondition of making the Loan and Borrower was
required fo hake separately designated payinents toward o premiums for Mortgage Insurance, Borrower
shatl pay the premmnms required to maintain Mortgage Insurance’in effect, or to provide a non-refundable joss
reserve, untl Lender’s requirement for Mortgage Insurance end; in accordance with any writlen agreement
between Borrower and Lender providing for such termination or unti termination is reguired by Applicable
Law. Nothing in this Section 10 atfects Borrower's obligation to pay interes at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any enfity that purchases thi: Note) for certain losses it may
ingur if Borrower does not repay the Loan as agreed. Borrower is not a party fo the Mortgage [nsurance.

Mortgage isurers evaluate their total risk on all sucly insurance in force frem time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on ferms and conditions that are satistactory to the mortgage iusurer and the other parfy {ar parties) to these
agreements. These agreements may require the morlgage insurer to make payments usitg anycource of tunds
that the mortgage msurer may have available (which may mclude funds obtained from Morfzage Insurance
premiumsy.

As a result of these agreements, Lender, any puichaser of the Note, another wsurer, ANy Feinsdrer, any
oflier entity, or any atfiliate of any of the foregoing, may receive (direetly or indirectly) amounts that derive
from (or might he characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the jnsurer’s risk in exchange for a share of the premiuns paid to the
msurer, the arrangement is otten termed “captive reinsurance.” Further:

(@ Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

i
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of snch cancellation or termination.

1. Assignment of Miscellaneons Praceeds; Forfeiture. All Miscellaneous Proceeds are herehy
assigned to and shall be paid to Lender.

[t the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration m a single dishursement or i a series of progress payments as the work is completed. Unless an
agresment 1s made in writing or Applicable Law requires mterest to be paid on such Miscellaneous Proceeds,
Lewder shall not be required to pay Borrower any imferest or earpings on such Miscellaneous Proceeds. If the
restoration or repair is not econontically feasible or Lender's security would be lessened, the Miscellaneous
Procecis Szl be applied to the sums secured by this Security [nstrument, whether or not then due, with
the excess{1bay, paid to Borrower. Such Miscellaneous Proceeds shall he applied in the order provided for
n Sechion 2.

I the evipt.Ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to'the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pertial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-§ecured by this Security lnstrument immediately before the partial taking,
destruction, or loss m value, unless Bortower and Lender oflierwise agree in writing, the sums secured by this
Security lustrnent shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
foHowing traction: (a) the total amount Hf e sums secured immediately betore the partial taking, destruction,
or loss m value divided by (hy the fair markervalue of the Property immediately before the partial faking,
destruction, or joss in value. Any balance shait ne paid to Borrower,

In the event of a partial taking, destruction.or s in value of the Property in which the fair marker
value of the Property immediately before the partialaking, destruction, or loss in value is less than the
amount of the sums secured mmediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security lustrument whether or not the sums ars fien due.

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award fo setiea claim for damages, Borrower fails
to respond fo Lender within 30 days after the date the notice is given, [2nder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorsity or to the sums secured by this
Security Instrament, whether or not then due. "Opposiag Party" means e iird party that owes Borrower
Miscellavcous Proceeds or the party against whom Borrower has a right of activiria regard to Miscellaneoys
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or wimissl is begun that, in
Lemder's judgiment, could resulr in forfeiture of the Property or other material impairmeut o Lender's interest
i the Property or rights under this Security Instrument. Borrower can cure such a default 240,iF acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be‘dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material smpaizment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awara'or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be patd ro Lender.

All Miscellaneous Proceeds thar are not applied o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
payment or modification of amortization of the sums secured by this Security [nstrument granted by Lender
to Borrower or any Successor in luterest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to comnence proceedings against any
Successor in Interest of Borrower or to refise (o extend time for payiment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initials:

@D-S(IL) (0010) Page Do 15 Form 3014 1/01




0416242160 Page: 10 of 23

UNOFFICIAL COPY

0048573539

any Successors in Inferest of Borrower. Any forhearance by Lender in exercising any right or remedy
inchuding, without timitation, Lender's aceeptance of payments form third persons, entities or Successors in
luterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower™s obligations and liability shall be Joint and several. However, any Borrower whe
co-signs this Seeurity Instrument but does ot execute the Nofte (a comsigner): (a) is co-signing  this
Secunity lustrunment only 1o mortgage, grant and convey the co-signee’s inferest in {he Property wider the
fernes of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Lustrument; and (¢} agrees that Lender amd any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of ilis Security Iistrument or the Note without the CO-SIgLET s
colsent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations” under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's’ rights and benefits under this Security [nstrument. Borrower shall not be released from
Borrower’s ohligitions and liability under this Security Instrument unless Lender agrees to such release in
writing. The covesznts and agreements of fhis Security Instrument shall bind (except as provided in Section
20y awd henetit the sucoessors and assigns of Lender.

I4. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower’s detault. for ¢ purpose of profecting Lender’s interest in the Property and rights under this
Security [ustrunient, including, but.not limited to, attorneys® fees, property inspection and valuation fees. In
regard to anv other fees, the apsdice of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed /s a prohibition on the charging of such fee, Lender may 1ot charge fees
that are expressiy prohihited by this Secprity Instrument or by Applicable Law.

It the Loan is subject to a law wlicl sets maximum [oan charges, and that law is finally interpreted so
that the interest or other Joan charges coileded or to be collected in commection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted linut; and (b) any sums already (colleeted from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may choose '« siake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowers ¥ a refund reduces principal, the reduction will he
freated as a parttal prepayment without any prepayment” eliarge (whether or not a prepayment charge is
provided for under the Notey. Borrower's acceptance of any sach refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might havesiising out of such overcharge.

I5. Notices. All notices given by Borrower of Lender in conne fion with this Security listrument must
be in writing. Any notiee to Borrower in connection with this Security Listrument shall be deemed o have
been given to Borrower when mailed by first class mail or when actugliv) delivered o Borrower's notice
address if sent by other means. Notice to any one Borrower shall constituts” patice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be 'he "Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrewsr shall promptly notify
Lender of Borrower's change of address. If Lender specities a procedure for reporting Borzower’s change of
address, then Borrower shall only report a change of address through that specified procedars; There may be
only one designated notice address under this Security Instrument at any one time. Any noiics’ 1o Lender shall
he given hy delivering it or by madling 1t by first class mail o Lender’s address stated hereidl dnless Lender
has designated anothier address by notice o Borrower. Ay notice jn connection with this Securtiy i trument
shall not be deemed o have been given o Lender until actually received by Lender. It any notice required by
this Sccurity Iastrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the correspondig requirement under this Security lustrinnent,

16. Governing Law: Severability: Rules of Construction. This Security [nstrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained i tlus Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by conteact or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security lustrument or the Nofe conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can he given effect without the
conllicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and ficlude
corresponditg neuter words or words ot the feminine gender: (h) words in the singular shall mean and
melude the phural and vice versaz and (¢) the word "ay " gives sole discretion without any obligation fo take
Aany action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
these beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement. the intent of whicli is the transter of title by Borrower at a future date to a purchaser.

Wailler any part of the Property or any Interest in the Property is sold or transterred (or it Borrower is
ot a natuisl person and a beneficial interest in Borrower is sold or transferredy without Lender’s prior written
consent, Leteet inay require immediate paviment in full of all sums secured hy this Security Instrument.
However, thisOpiomshall not be exercised by Lender it such exercise is prohibited by Applicable Law.,

It Lender excecran this option, Lender shali give Borrower notice of acceleration. The notice shall
provide a period of nol Iss than 30 davs from the date the notice is given in accordance with Section 15
within which Borrowersinust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration.of sis period, Lender may invoke any remedies permitted by this Security
Instrument without further noticé or Zervand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have énforesment of this Security [nstrument discontinued at any time prior
fo the earliest of: (a) five days before sale of tie Property pursuant o Section 22 of this Security Instrument:
1h) such other pertod as Applicable Law might specify for the termination ot Borrower s right to reinstate: or
() entry of a Judgment enforcing this Securnity (nstrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be due under this Secnrity Instrument and the Note as if no acceleration
had oceurred; (by cures any default of any other covenduts’or agreements: (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but ot {mied to, reasonable atorneys’ fees, property
inspection and valuation fees, and other fees incurred for the prrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) fakes 4Gk action as Lender may reasonably
require to assure that Lender's interest in the Property and riglvs_upder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Tnstrume i, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in oue or more of the following forms, as selected by Lender: (4} cash; (b) money order: {¢)
certified check, bank check, treasurer’s chieck or cashier's check, provided any such check is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity: or () Electronic Funds
Tramster, Hpon remstatement by Borrower, this Security ostrument and obligations seodrs ltereby shall
remain fully effective as it no acceleration had occurred, However, this right to reinstate shail aet appiy in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with tlis Security Instrument) can be sold one or more times without prier notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
gIvell Written notive of the change which will state the name and address of (he new Loan Servicer, the
address to which paymeats should be made and any other mformation RESPA requires in connection with a
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notice of transfer of servicing. 1f the Note is sold aied thereafter the Loan is serviced by a Loan Servicer other
thaat the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transterred (o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual litigant or the memtber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security lustrument, until such Borrower or Lender has notified the ofher party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasotiable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period stach must elapse before certain action can e taken. that time petiod will he deemned to be reasonable
tor purposes of this paragraph. The notice of acceleration and oppartunity fo cure given to Borrower pursuant
fo Sectton 22pd the notice of acceleration given fo Borrower pursuant to Section [8 shall be deemed to
salisty the noticeapdopportunity 1o take corrective action provisions of this Section 20.

21. Hazardous “Sebstances. As used in this Section 21t (a} "Hazardous Substances" are {hose
substances defined as (oxic.or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolins; kerosene, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatile solvents, inetetials confainng ashestos or formaldeliyde, and radioactive materials; (b)
"Environmental Law" means federa’ laws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental proecion; {¢) "Environmental Cleanup” jucludes any response action,
remedial action, or removal action, as detined i4 Environmenial Law: and () an “Envirommental Condition”
Means a condition that can cause, contribute 0 or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sulistances, on or in the Property. Borrower slall not do,
hor allow anyoue clse to do, anything affecting (e Pr ety (a) that is in violation of any Envirommental
Law, (b) which creates an Environmental € ondition, or (¢) wpich, due to the presence, use, or release of a
Hazardous Substance, creates a coudition that adversely affects the-value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Properly of small quantities of Hazardous
Substances that are generally recoghized to be appropriate to normal vesitantial uses and to maintenatice of
the Properry (ncluding, but vot limited 1o, hazardous substances in consumer piadacts),

Borrower shall promptly give Lender written nofice of {a) any 1mvestigaticn, <laim, demand, lawsuit or
other actton by any governmental or regulatory agency or private party invel: dng the Property aud any
Hazardous Substance or Environmental Law of which Borrower has actual ‘kno viedge, (b) any
Enviromnental Condition, including but not limited to, any spilling, leaking, discharge. teierse or threat of
release of any Hazardous Substance, and ¢c) any condition caused by the presence, usé ar-selease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, oris Dotitied by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmeutal Cleamup.
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NON-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secnred by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of (he right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Berrower to acceleration
and feleclosure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option m2; require immediate payment in Full of all sums secured by this Security Instrument without
further demard-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colieet 23! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reérsonable attorneys’ fees and costs of title evidence.

23. Release. Updi payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowers siGil pay any recordation costs. Lender may charge Borrower a fee for
releasiug this Seeurity [nstrument, Fai only if the fee is paid to a third party for services rendered and the
charging ot the fee is permitred under Apnlicable Law.

24. Waiver of Homestead. in accordipse with [linois law, the Borrower hereby releases and waives
all rghts under and by virtue of the 1llinois homestes< exeinpiion laws,

25. Placement of Collateral Protection Iusurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeduent with Lender, Lender may purchase insurance at
Berrower’s expense to protect Lender’s interests in Borrower’s <ollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases im=y not pay any claim that Borrower makes
orany claim that is made against Borrower in connection with the coudiatal. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wrh_evidence that Borrower has ohtained
stranee as required by Borrower's and Lender's agreement. IF Lander. purchases insurance for the
collateral, Borrower will he responsible for the costs of that insurance, icluding interest and any other
charges Lender may impose in comsection witl the placement of the insurance \untih the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation, The costs of (he imnsurance may be more than the Lost of insurance
Borrower may be abke to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees

to the terms and covenants contained in this

Security lostrument and in any Rider executed by Borrower aud recorded with it.

Witk sses:

~ (Seal)

Povrower

_ (Seah

-Borrower

(Seal)

-Borrower

0048573539
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Seal)

-Borrower

(Seal)

-Borrowey

(Seal)

-Borrower

Y 2.1

-Borrower

(Seal)

-Borrower
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STATE OF ILLINOIS, COOK County ss:

I, TLQ' U'ndd‘(l;ﬂnJ . & Notary Public in and for said county and
state do lereby certity that
ANTHONY BUCHANAN

y

personally known fo me to be the same person(s) whose name(s) subscribed fo the foregoing instrument,
appeared before me this day in person, and acknowledged that le/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given/ander my hand and official seal, this 3_77" day of A»Pf"“' 200+

My CommissionExziress |

vf"‘i()? K J MCL SEA Nolzu‘- Puhlirc

3 Wiage
;3} A’II‘:’ i‘\('}R p‘JPt.;C SCANTS
LYY A I:‘SJO?; c T4 Te or,
X ”RES‘O LL”\’O{S
V1o
VM4, 06
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJIUSTABLE RATE RIDER is made this 27¢h dayof April, 2004 .
and s dneorporated into and shafl be deemed 10 amend and supplentent the Mortgage. Deed of Trus(, or
Security Décdcthe "Security Istrument™) of the same date given by the undersigned ("Borrower™) to secure

Borrower’s }:l“'\:tl“'"\(lju!s‘[&'ll)](f Rate Note (the "Nole™) 1o FIRST HORIZON HOME LOAN CORPORATION

("Lender”) of the same dare and covering the property described in the Security Instrument and located at:
5555 SQUTH EVERETT LVENUE,
CHICAGO, IL 60637
[Property Address]

THE NOTE PROVIDES' "O0R A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN '80JUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT BORRDWER'S ADJUSTABLE INTEREST RATE

CAN CHANGE AT ANY ONE T.ME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the voverants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agree a¢ follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGLS
The Note provides for an initial fixed interest rate of 4.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate. as foltows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANES
{A} Change Dates
The inial fixed interest rate | will pay will change to an adjustable interest rite oh the first day of
June, 2009 - and the adjustable interest rate I will pay v Change on that
day every 12th month thereafier. The date on which my initial fixed interest rate changes 14 an adjustable
interest rate, and cach date on which my adjustable interest rate could change, is called a "Ch

4

ange Daie
0048573539

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX - Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the firsr Change Date. my adjustable interest rate will be hased on an Index. The "Index”
is e weekly average yield on United States Treasury sccurities adjusted to a constant maturity of one vear, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before cash Change Date is called the "Current Index.”

[Fte Index is no longer available. the Note Holder will choose a new index fhat is based upon
comparableinformation. The Noie Holder will give me notice of this choice.

(C) Caledpzzion of Changes

Before Cacl «Change Date. the Note Holder will calculate my mnew imerest rate by adding
TWO AND THREL-QUARTERS percentage points
{ 2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest une-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amcur 2l be my new interest rate until the next Change Date.

The Note Holder will then deciinine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T anexpacted w owe at the Change Date in full on the Maturity Date at my
new Inierest rale in substangially equal payments. The result of this calculation will be the new amount of my
monthly payment.

tD) Limits on Interest Rate Changes

The mterest rate | am required o pay al the firse Change Date will not be greater than

9.750 ¢ o less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Coarge Date by more than two percentage points from
the rate of interest | have been paying for the preceding 12 monda. My interest rate will never be greater than

9.750 a

(E} Effective Date of Changes

My new interest rate will hecome effective on each Change Date.A will pay the amount of my new
monthly payment beginring on the first monthly payment date after the’ Ctange Date until the amount of my
monthly paymem changes again.

(K} Nofice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my inital fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effictive date of any
change. The notice will include the amount of my monthly payment, any information réguireii by law to be
given (o me and also the title and telephone number of a person who will answer any question-l may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. Uniil Borrower’s inilial fixed interest rate changes 1o an adjustable interest rate under the terms stated
in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

0048573539 Intials: 4}%
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“lnierest in the Property” means any legal or beneficial interest in the Preperty, including, but not
limited 1o, those beneficial inerests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date 10 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Boirowver is not a natural person and a beneficial interest in Borrower is sold or transferred)
withor-Lender’s prior written consent. Lender may require immediate payment in full of all sums
secured oy this Security Instrument. However, this option shalf not be exercised by Lender if such
exercises piphibited by Applicable Law,

It Lenmded gaercises this option. Lender shall give Borrower notice of acceleration. The notice
shali provide w petiod of not less than 30 days from the date the notice is given in accordance with
Section 5 within”which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails o _phy“these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour further notice or demand on Borrower,

2. When Borrower's itidzi fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, ana. the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legei-or beneficial interest in the Property, including, but not
Iimited to. those heneficial interests transferzsg-m a hond for deed, contract for deed, installment
sales contract or escrow agreement. the inent of which is the transter of tide by Borrower at a
futore date 10 a purchaser.

ITall or any part of the Property or any Interéstoin (he Property is sold or transferred (or if
Borrower s not a natural person and a beneficiai” pierest in Borrower is sold or transferred)
without Lender’s prior writien consent. Lender may reqaire ammediate payment in full of all sums
secured by this Security Instrument. However. this option szl not be exercised by Lender if such
excreise 1s prohibited by Applicable Law. Lender also shal’“nat exercise this option if: (a)
Borrower causes to be ‘submitted to Lender information reauired by Lender to evaluate the
intended transferee as if a new loan were being made 1o the transtotec: and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan aszuirtion and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptatie to Lender,

To the extent permitted by Applicable Law, Lender may charge a ceasonable fee as a
condition 10 Lender’s consent to the loan assumption. Lender also may recu're the transferee to
SIgn an assumption agreement that is acceptable to Lender and that obligates the tansferee to keep
all the promises and agreements made i the Note and in this Security Instrument. Bo-rower will
continue (0 he obligated under the Note and this Security Instrument unless Ledder. releases
Borrower in writing.

It Lender exercises the eption to require immediate payment in full, Lender spal! mive
Borrower nolice of acceleration. The notice shall provide a period of not less than 30 days-fiom
the date the notice is given m accordance with Section 15 within which Borrower must pay all

. Initials: /
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration of this period. Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 10 the terms and covenants contained in this
Fixed/Aciustable Rate Rider.

e AScaly . ) . __{Seah
ANTHO -Borrower -Borrower
e, N\ (Seal) - (Seal)
-Borrower -Borrower

e (SedD _. (Seal)
-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

-843R (0006) Page 4 of 4 Earm 3182 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  27th day of April, 2004 .
and is imcorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securtty Peed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securegenrawer’s Nofe o

FIRST L1ORTZON HOME LOAN CORPORATION
{the
"Lender"y of dhessune date and covering the Property described in the Security Instrument and located at:

5555 SOUTH EVELELT AVENUE, CHICAGO, Illinois 60637
| Property Address|
The Property includes a upit’ s, together with an undivided interest in the common elements of, a
condomimum project known as:

Mame of Condominium Projeut]
fthe "Condominiun Project”). If the owpe/x association or otler entity wlhich acts tor the Condonvnium
Project tthe "Owners Association™) holds ttle te property for fhie benefit or use of its members or
shareholders. the Property also inchudes Borrower's interest in the Owners Association and the uses, proceeds
and heuefits of Borrower's integest,

CONDOMINIUM COVENANTS. ln addifion to thé chovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aud agree at fullows:

A. Condominium Obligations. Borrower shall perforin all"oi', Borrower’s obligations under the
Condominium Project’s Constituent Docoments. The *Constituent Docimants” are the: (i) Declaration or any
otler document which creates the Condominium Project; (ii} by-laws; (i) ende of regulations; and (iv) other
equivalent decuments. Borrower shall promptly pay. when due. all dues andasséssments mposed pursuant to
the Constituent Docunents.

B. Property Insurance, So long as the Owners Association maintains, ‘with generally accepted
msurance carrier, a "master” or "hlanket” policy on the Condominium Project which i sati Hactory to Lender
and which provides insurance coverage i the amounts (including deductible levels), Tor de periods, and
against Toss by fire, hazards included within the tern “extended coverage," and any other hazards, including,
but not Tinited to, earthquakes and floods, from which [ender requires insurance, then: (i) Lendervaives the

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
048573539

HSR (0008) Form 31401
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (if) Borrower’s obligation under Section 5 to matntain property insurance
coverage on the Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy.

What Letder requires as a condition of this waiver can change during the term of tlhe loan,

Bareorvver shalt pive Lender prompt nafice of any lapse i required property insurance coverage
provided by e master or blanket policy.

In the cxwntof a distribution of property insurance proceeds in lieu of restoration or teparr following a
loss to the Propedswhether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shiall-be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due vith the excess, if any, paid to Borrower.

C. Public Liability” tnsurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains. 4 public Hability insuraice policy acceptable in form, amount, and extent of
coverage ro Lender.

D. Condemmation. The proceeds of any award or claim for daniages, direct or consequential, payable to
Borrower in connection with any comdémazsion or other taking of all or any part of the Property, whether of
the umt or of the common elements, or for-an convevalce in liew of condemnation, are hereby assigned and
shall e paid to Lender. Such proceeds shall he spolied by Lender to the sums secured by the Security
Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall nol| ehcept after notice to Lender and with Lender’s priot
written consent, either partition or subdivide the Property or'consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termnpaisn required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking 'by_condemnation or eminent domain; (ii) any
amendmeut to any provision of the Constituent Documents if the jrovision is for the express benefit of
Lender: (iti} fermination of professional Management and assumptien of self- management of the Owuers
Association: or (iv) any action wlich would have the effect of renddring the public liability insurance
voverage maiotained by the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condonumium dues and assessiments when due., then Lender 1Ay
pay them. Any amounts dishursed by Lender under (his patagraph F shall become-additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to ollier “erms of payment,
these amounts shalt bear interest from the date of disbursement at the Note rate and shal? be ravable, with
inferest, upon notice from Lender to Borrower requestislg payiment.

0048573539 Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condommium Rider,

" (Seal) {Seal)
TCHANAN -Borrower -Borrower

ANT

o e _{Sealy . {Seal)
-Borrower -Borrower
{Sealy (Seal)
-Borrower -Borrower
e __ —_{8eah) PN _(Seal)
-Buorrower -Borrower

0048573539
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CITY: CHIcagco COUNTY: COCK
TAX NUMBER: 20-13- 103-014-1035

LEGAL DESCRIPTION:
UNIT D-1 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE
(HEREINAFTER REFERRED TOG COLLECTIVELY AS "PCL") ": THE WEST 160 FEET OF THE SOUTH 148

FEET 4 INCHES (EXCEPT THE WEST 71 FEET OF THE NORTH 4 FEET 4 INCHES OF THE SAID SOUTH
148 FEET 4 INCHES) OF THAT PART OF BLOCK 3 IN THE EAST END SUBDIVISION OF SECTIONS 12
AND 13, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING EAST OF
THE EAST LINE OF EVERETT AVENUE AS WIDENED

ALSQ

THE SOUTH 35 FEET OF THE EAST 6 INCHES OF THE WEST 160 FEET 6 INCHES OF THE SOUTH 148
FEET 4 INCHE® (EXCEPTING THE WEST 71 FEET OF THE NORTH 4 FEET 4 INCHES OF SAID SOUTH 148
FEET 4 INCHES) 7F THAT PART OF BLOCK 3 AFORESAID ALL IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACIED AS EXHIBIT "A" TQO DECLARATION OF CONDOMINIUM MADE BY AMERICAN
NATIONAL BANK RECORIED IN THE OFFICE OF RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT
20616365, TOGETHER WI1TH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL THE PROPEKTY AND SPACE COMPRISING ALL THE UNIT THERECF AS DEFINED AND SET
FORTH IN SAID DECLARATTIOT AND SURVEY)

CLEGALD




