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MORTGAGE
DEFINITIONS

Words used in multiple sections of this docvzaent are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words vsed in this document are also provided in Section 16.

(A) “Security Instrament” means this documeni; w#hich is dated June 8 . 2004 _, together with all Riders to
this document.

(B) “Borrower” is FELIX PAGAN and LYDIAF_ PAGAN, his wife

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is _N@TH_SIDE_EEDEBAL_SMNGS—AND LOAN _ASSOCIATION OF CHICAGO .
Lenderis a __ corporation organized and ex.ist.ng under the laws of United States of America .
Lender’s address is __ 5159 N. Clark Street, CHicago, TL . 60640 .
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated [ June 8 . 2004 . The Note states that
Borrower owes Lender _ THIRTY ETGHT THOUSAND and 00/100 ———rrmemmmmm e
Dollars (U.S. $_38,000.00 ) plus interest. Borrowar has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ___June 1, 2009 A\ -

(E) “Property” means the property that is described below under the heading “Transter ot Kights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges znd iate charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are to be executed
by Borrower [check box as applicable]:

1 Adjustable Rate Rider O Condominium Rider [ Second Home Rider
(0 Balloon Rider (] Planned Unit Development Rider [ Other(s) [specify]
(3 1-4 Family Rider [ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association of similar organization.

(3) “Electronic Funds Transfer” means any transfer of funds, other than a transaction otiginated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Misccllaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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{éﬂ Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
' be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
X Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
8 of time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
= or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
—— performing the covenants and agreements secured by this Security [nstrument.

O 2. Application o/ Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be appiied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Secitoni 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be ?pplied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance 4z the Note.

If Lender receives a payment frein Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may be zopiied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any paymeri seceived from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To tiie ~xient that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be ap plied to any late charges due. Voluntary prepayments shall be applied first to any

AN

prepayment charges and then as desctibed in the Motz

Any application of payments, insurance proceeds; o1 Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Pesiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lende# on'the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of ainopis due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrancs o4 the Property; (b) leasehold payments or ground rents on the
Propetty, if any; (¢) premiums for any and all insurance required by Lezid<iunder Section 5, and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower 1o Lender in lieu of the payment of iortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At originat’sii or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, ke es -rowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ail-nedces of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives Borrowet™ nbligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or/all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when =nd where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires. shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligatior to nake such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secvsite instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, prrsuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ftem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke ti:s waiver as fo any ot
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suff] icient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items ot otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for ho!ding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrowet interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing ot Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
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to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaincd by Borrower shall niot be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided
for in Section 2.

{f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and sett!c.the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an
amount not to exceed the zmounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund o7 unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to iz coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid dfider the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall o2cupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument ard shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lexider otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which arg beyond Borrower’s control.

7. Preservation, Maintenance and Protecuio:u of the Property; Inspections. Borrower shall not destroy, damage or impair
the Propetty, allow the Property to deteriorate or comin’( waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section § that repair or restsiation is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damags. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds 1orihz repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. If the insurance or conderin:iion proceeds are not sufficient to repair or restore the
Property, Botrower is not relieved of Borrower’s obligation for the complevica.of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of tke Pioperty. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower rotice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loz -application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conseln gave materially false, misleading,
or inaccurate information or staterents to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s r.ceupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. It (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a procecding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Propesty to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or

obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Form 3014 1/01 (page 5 of 10 pages)




et I

0416250171 Page: 6 of 12

UNOFFICIAL COPY

(sa3vd o[ fo 9 280d) 10/1 p10g w0y

[ened e Jo U342 213 U] Jomoliog o) pred Aue g1 ‘ssaoxa ay [3Im “anp uay) 10U 1o Jayioym Juawnsu] ALnoag sip Aq painass swins
a4 03 paridde aq [[eys spasdoig SNOSUENIASII oy “Kradozd ayp Jo anpea ui ssof Jo ‘uononnsap “Funyer [ejo1 € Jo s ay) uy

"7 UonRAG ui 10§ papiroid 1spio
1 ut pandde 3q fjeys spassoiy SNOJUE|[3ISIA Yong “romoitog o) pred ‘Aue J178890%2 oY1 Yum ‘anp usyy jou so layiaym “uatinsuy
Aunoag siyy £q paindes swms ai oz paydde aq jeys SPI220LJ SNOUBYIISIA ) ‘POUSSSS] 9q Pjnoss AJLINDOS § J2pUAT 10 d|gise)
Al[eonwouos3 jou sy sredar 10 UOTIZI01S3T 2} J] "SPaad0I] SNOJUE|IAISI Yans uo s3uiures 1o ysa101u1 Aue Jamosiog Aed o) patimbal
24 Jou {[eys 1APUIT *SPIAV0IJ SNOJUB[[IISII YaNs uo pred 2q o3 152101 saxmbay me'y a(qestjddy 1o Sunum w apew 51 juswsarde
Ue ssajun) paje[duwios st yiom oy se syuowhed ssaSoid 40 SaUas & ut 1o udwesingsip Jurs v ul UdNRIISA: pur siiedar Ay
o} Aed Aew Japuo Apdusosd UNRISpUn 3q |[eys uonoadsur yons ey paptaoid ‘uonoejsies S JopudT 01 pawjdwos usag SBY YIoM
oy ansua o Auadorg yons wadsu; 03 Anunyoddo ue PEY SEY JOPUDT [13UN SPIDCL] SNOJUR|[20SHY 4ons pjoy o1 Wau oYz aaey ireys
1opud ‘pouad uonrioisal pur Itedar yons Juungg "PAUASSI Jou ST A3N0ds 8 1opusy pue 3qIsed] A[[ea1tIou0d) §) Jedos 1o uoneiowsas

ap gt ‘Aadeay ayp jo sedar 1o uoneloisar 01 parjdde aq |jeys SPa3201d SNGIUEJISI yons ‘padewep 1 Kusdosg sy 3
1pusy o

pred aq [eys pue o paiisse Aqatay ate Spaad01d SNOJUE[[O0SIPY ||V *3dn3a)10 *$Pa3I0IY SNOIUB[[ISLE] JO Jemudissy gy
“UONBUIULID) 10 HONB[NIL €2 YINS Jo sty 301 3& PaNIBAUN 215M 1Ry surnruraad dueansu] adediiopy Lue jo PUNRI B 3413034 6)
10/pue Ajeaneino)ne pa;euanaa) Nueansu] adedio] oy asey o) ‘adueansuy afed)op o jo UORBHIYULY UIRIqo pue )sanbax
0 ‘S3INSO[ISIP UTE)I1ID IANIDIL.0) w48 A1y Apndm Aew SIYBLA 353y | mey 13y Suw 10 8661 JO 32V UORIA0IG SIIUMOIMGY )

Japun adueinsa] a3esrio | 2 02743 idsal PIm — Kue J1 - Seif 1amoLiog SIYBLE 3y 30agfe Jou {114 syudwauBe yans Luy {q)

"PUNJOL AUR 0 JamoLi0g 3PNUI Jou na
Ay pue ‘Bdueansu] sfediop 0] N0 {iw 2OMOLIOY JUNOWE 3Y) ISLIDUT JOU Jjim SHUBWIITE YINg "UROY 341 JO SULIA) 43N0
Aue 10 ‘adugansuy adedrioly oy Aed 0y paasds SEY JamoLiog jey) szunoure Az 133 Jou pa sjuawadide ysns Auy {v}

HRQUN  Sootedisulal sandes,, pauniay usyo st yuawafueie 2y Joamsut 3y 01 pred swmn
3 JO ddeys © 1oy adueyoxa Ul NS sJaansur Ay JU TIRUS 2 soje) 10pua Jo aeijijye ue ey sopiaoxd juswsarde Yons jj sosso)
duronpar Jo *ysu ssamnsur a8edprous Y Fuikyipows 10 Firreys Jog oBueyoxd ut ‘adueinsuy J8eSUo 10} suawked §domonog jo
uotnod v (se pazusyereys 3q Jy3rw o) woy saikep Jey) sjunovse (30011pui 10 A|30a1ip) 3a19001 Ko ‘Buiodoroy oy yo Aue J0 eIy
Aug 1o “fnud oy10 Aue “IaInsural Aue ‘ransur soyjour PON 1 1o aoseyaind Aur 1opus ‘sjuswaside 383 JO 1yhSss ¥ 5y

(swiarwaid soueinsug a3ediiop
U0y pauteiqo spuny apnpouy Aew yorym) Iqe]iRAR dARY Lew Jounswl 9Fed Tow 341 1eyi spuny jo 3omos Aue Jursn sjusuiked e
0] Jansur aFeSuow ap anmbas Lew sjuswaoide 982y, siudwioarde asoyy ¢y (vansed 10} Aued jyjo 3 pue samsul »Fefiow U3 o
Aloyoeysnes am JEY) SUCTIPUOD PUE SULIY) UC 28 Sjuauiaarde S | "$ISSOY S2npas I0-4Ns1 1oy AJipow so ATeRYS yey sanred 10410 Yim
SUAWISAITe OpIl J3jue Apw pUE ‘Jwrn 03 awn Wwoly 10} UL 22URINSUT YINS |[B U ASLL1830) H2U En[RAY s1ammsu sFeSirop

2ourInsu] a3eFuow oy 0y Aped ¥ 15u 3L omoLiog "paaude se ueoy oy Aedar jou
S0P JaMOLIOG J1 INOUT KBW 37 S3850] UlELI3D 10§ (310N 3y saseyand jey) Lnua Aue 10} Jopuay SasInquirar asurinsuy adediiopy

"MON 23U ul papravad Gyv ayg e s Led 0y uonedyqo
Stamoutog swage ] uonoas swy ur Jungoy me] Sjqestjddy Aq pannbar s1 UORBUILLIOY (U 10 MSneulus yans 1] Supraoid
13PUT PUB JOMOLIOE] U5IMIAQ JuanidaiTe uspLIM AUB (M 20UBPIOSIE Ul Spya Nueansu} aFedop 10 wawasnbag 539pHIT jun
*DALISII $SO] 2[qEPUNJAL-UOU B p1aodd 01 10 103)50 w1 dsuransiy a3eduoW urennew o pannbar sumiviais aygr fed jpeys IIMOLI0%]
‘ueinsuy dFefuopy Joj swinmuad ) plemo syuawked pareudisop Aopeledas NEw o1 paimbai sew yumbuog pus LROTT Al
Sup{eut Jo uoNIpUOs & SE sdueinsuf adedopy pasmbol sapusy 31 Pouemsuy 3BeFuop 1of suminaid o) preatt Sy fed parpufisap
Ajoreredas soxnbag rapua PU® pouteiqo s: ‘s|qe[iear sowoosq uede 20pu] £q Pardafas saimsus ur £q papiacad {saumnbai Japusy ey
powuad 3w doy pue wmowe ay) Ut} 53e12400 douRINSY]| afeduop Ji spuowifed sasosar ssof atnbai 1afuoy ou uea JOPUT DAIESTI 580
Yons U0 sJuiured Jo jsornu Luw tomossog Aed 0 panbas og jou H{BUS Japuary pue ‘ing ai pred Aajeuwingn §1 UBOT BUj Ry oy oty
SUIPUBISYIIMIOU ‘DjqRpUNaT-tion 29 [IBYS aatosar ss0] yang soueinsu| afefiiop JO NS UE AALO3D SE0] JIRPUNISI -UoT & 38 sy ded
59ty uresar pue asn daone Jim tapua T3 U 2q 0} pasean aFeIoA0d asurims H3 L ONp asam iy spuawded pareudissp
Arreredss sy jo wunowe A4 Jopuaty o1 Led o) anunuod jieys IamoI0g *3jqepiRAR 04 51 28139400 souansuy a8edLo 1uaieanbn
Alfenueisqns ji apus Aq pa13a1as Lamsut afeuow sjesale ue woy WA ut Asnordud soueinsuj SFRTUOW 21 jo mmosiog
013500 oy o1 usjeambe A)jeyueisqns 505 1w 3ga wn Lsnoiaad sourinsuy afeduopw oy) o usteainby Ajjenuesgns vdriasos
Hir1Q0 o3 pasibas swniwasd 2y Ked 1IBYS Jamou1og “adurinsu] s3eduiopy 19} swnjuisad ay1 premoy sjuawied parendisop Goreandss
Mews 0) paiinbat sem JamoLiog pue odueImsuL yons papiaod Ajsnoisad ey Jansut s3edpow 9y woy ojqe)rear 3G 0} 898253 Japia}
Aq pannbas a8e13r00 aduelnsy| oFeluop 3y) ‘uosear Aug 104 J1 102 ur aouensu] ofeSuopy Y} ureuiew o1 paamnbay swnnwoid
Ay Aed jeys 1amoliog ‘ueo ayy Supjew jo uonipuos e se aouensut a3e3lojy pasmbar sapuary g auransuy adedjiop ‘oj

‘Bunum ur sf1aw s 01 53013k J9pua] ssaun afiaw you I[BYS 21311 335 243 pue pjoyasea| sy Auadoig oy o1 apy 39}




Ol ODI06LR Pus

0416250171 Page: 7 of 12 o

UNOFFICIAL COPY

taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before

the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers *o-make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is giveis Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. “Qpposing Party” means the third party that
owes Borrower Miscellaneuts Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in detzu!t'if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property orother material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such 2 dsfault and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with-a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Prupe:ty or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment ot [=nder’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appiica to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrumeat granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or-ary-Successors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Borrowér or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by teassn, of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercicing any right or remedy including, without limitation,

Lender’s acceptance of payments from third persons, entities o r Successess7in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right ¢t rennedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound ferrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-sigas this Security [nstrument but does not
execute the Note (a “co-signer™): (a) is co-signing this Security instrument only to meitgage, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b} is not personally obligaied to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend; modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-ligner’s.consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrawar’s obligations under this
Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower’s rights and beaetits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Initrvment unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Appilicable Law.

1f the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the

principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wil} be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be on¢ or more
changes of the Loan Servicer unrelated toa sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Ol et Iol P

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with sxch notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto & reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of aese! sration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuar to Jaction 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions

of this Section 20.

71. Hazardous Substances. (s /used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, 0% pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Tiwironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as deiinzd.in Environmental Law; and {(d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise tiiggeran Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disnosal, storage, ot release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Bor owe shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) wiich creates an Environmental Condition, or (c) which, due to the
presence, use, of release of a Hazardous Substance, creates a conditicn fhiat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, usc, of Storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to miaintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, piaim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazirdous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including bit not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition ;aused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, ¢r is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Sutstance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Enviroriaental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, inclnding, but not limited to, reasonable atterneys’ fees and

costs of title evidence,

Form 3014 1/01 (page 9 of 10 pages)
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Instrument”) of the same date given bne undersigned (the “Borrower”) to secure Borrower’s Note to
NORTH SIDE FEDERAL SAVINGS AND TOAN ASSOCIATION OF CHICAGO
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ____ 8th day of June ,_ 2004 , and is
incorporated into and shall be deerrct! to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security

of the same date and covering the Property d<scribed in the Security Instrument and located at:

2913 W. Nelson Streec, Chicago, IL 60618

(the “Lender™)

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

|Property Address]

1-4 FAMILY COVENANTS. In addition to the révenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO "HE SECURITY INSTRUMENT. In addition to the Property
described in Security Instrument, the following items now ‘or \iereafier attached to the Property to the extent hey are
fixtures are added to the Property description, and shall also ccnstionte the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsocver zics or hereafter located in, on, or used, or intended
to be used in connection with the Property, including, but not lizaitzd to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevertion and extinguishing apparatus, security
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refnigerators,
dishwashers, disposals, washers, dryers, awnings, storm windows, storm doeis.-screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, all ufawhich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by /e Security Instrument. All of the
foregoing together with the Property described in the Security Instrument (or the lers=hold estate if the Securnty
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Insirument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 0 or make a change in
the use of the Property or its zoning classification, unless Lender has agreed in writing to the cliarge. Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicab'< a the Property.

C. SUBORDINATE LYENS. Except as permitted by federal law, Borrower shall not allow any liercinferior to the
Security Instrument to be perfected against the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES, Upon Lender’s request after default, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall
have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As
used in this paragraph G, the word “lease” shall mean “sublease” if the Security [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of the property,
regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,

Form 3170 1/01 (page I of 2 pages)
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Borrower shall reccive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional sceurity only,

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustce
for the benefit of Lender only, to be applied to the sums secured by the Secunity Instrument; (ii) Lendcr shall be entitled
to collect and receive all of the Rents of the Property; (11t) Borrower agrecs that cach tenant of the Property shall pay ail
Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of taking
control of and managing the Property and collecting the Rents, cluding, but not limited to, attorney’s fees, receiver’s
fees, premiums on receiver’s bonds, repair and maintenance cOSts, msurance preqniums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appointed receiver shall be liable to account for only those Rents actually reccived; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Droperty without any showing as to the inadequacy of the Property as security.

If the Rents of tile Property are not sufficient to cover the costs of taking control of and managing the Property and
of collecting the Reris any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Sceqrity Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has
not executed any prior assigument of the Rents and has not performed, and will not perform, any act that would prevent
Lender from exercising its righ's nnder this paragraph.

Lender, or Lender’s agents of & judicially appointed receiver, shali not be required to cnter upon, take control of or
maintain the Property before oi-after viving notice of default to Borrower. However, Lender, or Lender’s agents or a
judicially appointed recciver, may do'se st uny time when a default oceurs, Any application of Rents shall not cure or
waive any default or invalidate any othér right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Birrawer’s default or breach under any note or agreement i which Lender

has an interest shall be a breach under the Secunty In<tmiment and Lender may invoke any of the remedies permitted by
the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terras and provisions contained in this 1-4 Family Rider.
T

Tl f i i (Seal)

Felix Pagan i _ -Borrower
DY R
Lzsb }/ﬁﬁ,éc"/u t/ P {Seal)
Lydia E. Pagan ' -Borrower
MULTISTATE 1-4 FAMILY RIDER-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 (page 2 of 2 pages)
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