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Assignmeni ¢/ Rents and Leases

This Assignment of Rents and Leases (this "Assignmant"y made as of June 3, 2004 by Samuel Tate, an individual
'y and a rmarried man residing at 10115 Qakley, Chicago, Cook County lliinois 60643, (the "Assignor") and Fifth Third Bank
(Chicago), a Michigan banking corporation located at 1701 W. Golf Ryad Rolling Meadows, Cook County, lllincis 60008
for itself and as agent for any affiliate of Fifth Third Bancorp {the "Assigries’ )

WITNESSETH:

/m%wuﬁéﬂbgy

WHEREAS, Assignor is indebted to Assignee in the aggregate principa! ainount of One Hundred Twelve
\\\ Thousand and 00/100 Dollars ($112,000.00) pursuant to the Term Note, dated June 3, 2004, executed by Assignor and

made payable to the order of Assignee, in the principal amount of $112,000.00 (the ‘Note"), and all agreements,
instruments and documents executed or delivered in connection with the foregoing or ctherwise related thereto
(collectively, together with any amendments, modifications, or restatements thereof, the "Loan Docur 1enty").

NOW, THEREFORE, in consideration of the foregoing premises and other good and valuable lonsideration,
Assignor hereby agrees, promises and undertakes as follows:

1. Assignor hereby grants, transfers, and assigns and sets over to Assignee all right, title and interest in and
to, all rents, issues, profits and privileges (now due or which may hereafter become due) of, (a) the real estate located in
Cook County, lllinois described in Exhibit "A" attached hereto and made a part hereof, and all improvements at any time
constructed thereon or any personal property or fixiures at any time installed or used therein (collectively, the "Property"},
and (b} all leases now or hereafter existing on all or any part of the Property, whether written or oral, or any letting or any

be made or agreed to between Assignor or any other present, prior, or subsequent owner of the Property, or any interest
therein, or which may be made or agreed to by Assignee, its successors or assigns, under the powers herein granted and
any tenant or occupant of all or any part of the Property (the "Leases” and each, a "Lease"), including without limitation any
Leases existing as of the date of this Assignment and described in Exhibit "B" attached hereto and made a part hereof (the

ASSIGN-OF-RENT @ Fifth Third Bancorp 2001 30730-39-1-N.ELKU

30730-3 -1-1

e i



0416219099 Page: 2 of 7

UNOFFICIAL COPY

"Existing Leases"), all for the purpose of securing the prompt payment, parformance and discharge, when due, of the
following described obligations {hereinafter, the “Indebtedness"):

(b) All loans, advances, indebtedness and each and every other obligation or liability of Assignor
owed to Assignee or any affiliate of Fifth Third Bancorp, however created, of every kind and description, whether
now existing or hereafter arising and whether direct or indirect, primary or as guarantor or surety, absolute or
contingent, due or io become due, liquidated or unliquidated, matured or unmatured, participated in whole or in
part, created by trust agreement, lease, overdraft, agreement, or otherwise, whether or not secured by additional
collateral ~whether originated with Assignee or awed to others and acquired by Assignee by purchase, assignment
or otharwisa, and including, without limitation, all loans, advances, indebtedness and each and every other
obligation =r lizbility arising under the Loan Documents, all obligations to perform or forbear from performing acts,
any and all Rat2 Management Obligations (as defined in the Loan Documents), all amounts represented by letters
of credit now <r.hérzafter issued by Assignee or any affiliate of Fifth Third Bancorp for the benefit of or at the
request of Assignor, allcareements, instruments and documents evidencing, guarantying, securing or otherwise
executed in connection yatr; any of the foregoing, together with any amendments, modifications, and restatements
thereof, and all expenses nd attorneys' fees incurred or other sums disbursed by Assignes or any affiliate of Fifth
Third Bancorp under this As: igrment or any other document, instrument or agreement related to any of the
foregoing.

2. Assignor hereby represents tha: {) except for the Existing Leases, there are no leases, subleases or
agreements to lease (as lessor or lessee) or subleas (s sublessor or sublessee) all of or any part of the Property; (b) the
Existing Leases are valid and enforceable, no default #4'sis under the Existing Leases, Assignor is entitled to receive all
the rents, issues and profits and to enjoy all the rents and brieiits mentioned herein and assigned hereby, and the same
have not been sold, assigned, transferred or set over by any.instrument now in force, and shail not at any time during the
life of this Assignment be sold, assigned, transferred or sat ove by’ Assignor or any other person or persons taking under
or through Assignor, except pursuant to this Assignment: and {c) #ssi0nar has the sole right to sell, assign, transfer, and
set over the same and to grant and confer Upon Assignee the rights, inte/eists, powers and authorities herein granted and
conferred.

3. Assignor shall from time to time execute any and all instruments reasonably requested by Assignee in
order to effectuate this Assignment and to accomplish any of the purposes that are fie Caasary or appropriate in connection
with this Assignment of the Property, including without limitation, spacific assignments oary Lease or agreement relating
to the use and occupancy of the Property or to any part thereof now or hereafter in ef ect_as may be necessary or
desirable in Assignee's apinion in order to further secure Assignee hereunder.

4. Assignor shall not (i) amend, extend or modify any Lease, (i} waive or release Losscer fram obligations
under any Lease or Existing Lease, (iii) terminate or accept from a tenant the termination of any Lease 4r fLxisting Lease,
(iv) consent to the assignment or subleasing of the Lessee's interest under any lease or Existing Lease, or 11 evict or
institute proceedings to evict any tenant under a Lease or Existing Lease, without the prior written consent of Assignee,
which may be withheld in Assignee's sole and absolute discretion.

5. This Assignment shali in no way operate fo restrict or prevent Assignee from using any remedy which it
may now or hereafter have because of any present or future breach of the terms or conditions of the Loan Documents.
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7. Assignee shall be accountable only for the amounts, it any, actually received by it under the terms of this
Assignment.
8. Assignee's failure to do any of the things or exercise any of the rights, interests, powers or authority

granted hereunder shall not be construed as a waiver of any of the rights, interests, powers or authorities assigned and
granted to Assignee under this instrument.

9. Assignee may assign this Assignment and the rights accruing hereunder to any subsequent assignee
and holder of the Indebtedness for which this Assignment is given as security.

10. The parties agree that this Assignment is an actual assignment effective as of the date hereof, and that
upon demand made by Assignee on the lessor or lessee under any of the Leases or on any person liable for any of the
rents, issues, and profits of and from the Property or any part thereof, such lessor or lessee or person liable for any of such
rents, issues and profits shall, and is hereby authorized and directed to pay to or upon Assighee's order, and without any
fnquiry of any nati:ra, all rents and other payments then or thereafter aceruing under the Leases or any other instrument or
agreement, orai orayritten, granting rights to, and creating an obligation to pay rents, issues, or profits in connection with
the Property,

11. As lorig.a5.70 Event of Default exists under the Indebtedness secured hereby, Assignee agrees not to
demand from any lessor or ‘agesa under the Leases or from any other persons liable therefor, any of the rents, issues or
profits hereby assigned, but she!; rermit Assignor to collect all such rents, issues and profits from the Property and the
Leases on, but not prior to, accruzi"and Assignor shall apply the same (i) first, to the payment of taxes and assessments
upon the Property before penalty or(intirezt is due thereon, (i) second, to the cost of such insurance and of such
maintenance and repairs as are required Oy tha terms of the Loan Documents, and {iii) third, to the payment of principal,
premium {if any} and interest becoming due on {ne Loan Documents, before using any part of the same for any other
purposes; provided, however, that notwithstanaing the provisions of this section, all lessors and lessees under the Leases
and all persons liable for rents, issyes and profits of ane! from the Property shall comply with any demands for rents made
by Assignee pursuant to the provisions of this Assigriisnt without reference to whether or not the same is made in
accordance with this section and without further consent from Assignor.

12. Upon or at any time after the eccurrence of ar. Eveat of Default under the Indebtedness, Assignee may
declare all sums secured hereby immediately due and payable and/mayv, at Assignee’s option, without notice, either in
Assignee's person or by agent and with or without bringing any action or “receeding, or by any receiver to be appointed by
a court, enter upon, take possession of, and manage and operate the Pronerly and each and every part thereof, and in
connection therewith, Assignee may make, enforce, and modify any of the Leases, fix.or modify rents; repair, maintain, and
improve the Property; employ contractors, subcontractors, and workmen in zad alout the Property; obtain and gvict
tenants; in its own name, sue for or otherwise collect or reserve any and all rents, isqu=s and profits, including those past
due and unpaig: employ leasing agents, managing agents, attorneys and accountants ir; codnection with the enforcement
of Assignee's rights hereunder and pay the reasonable fees and expenses thereof; and otne rwiss do and perform any and
all acts which Assignee may deem necessary and appropriate in and about the Property for the protection thereof and of
Assignee's rights hereunder or under the Loan Documents, and any and atl amounts expended by assitnee in connection
with the foregoing shall constitute additional Indebtedness secured hereby. Assignee shall apply any-inznias collected by
Assignee, as aforesaid, less costs and expenses incurred, as aforesaid, upcn any Indebtedness secured lrereby in such
order and manner as Assignee may determine. The entering upen and taking possession of the Property; the collection of
rents, issues, and profits; the exercise of any rights hereinabove specified: and the application of collections, as groresaid,
shall not cure, waive, modify or affect any default hereunder or under the Loan Documents.

13. Al tenants or occupants of any part of the Property {including without iimitation, all persons claiming any
interest as lessor or lessea under any Leases) are hereby authorized to recognize the claims and demands of Assignee
without investigation as to the reason for any action taken by Assignee or the validity or the amount of indebtedness owing
to or the existence of any default hereunder or under the Loan Documents, or the application to be made by Assignee, of
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14. Assignor shall perform all of its obligations as lessor or lessee under any of the Leases, and shal give
prompt natice to Assignee of any notice of default by Assignor under any of the Leases, together with a complete copy of
any such notice. Assignor shali enforce the performance and observance of each and every covenant of the lessor's or

18. Assignor shall, and does hereby agree to, indemnify and hold Assignee harmless of and from any and alf
liability, loss or 4amr.ge which it may or might incur under any of the Leases or under or by reason of this Assignment and
of and from any and 2l claims and demands whatsoever which may be asserted against it by reason of any alleged
obligations or undertekirae on its part to perform or discharge any of the terms, covenants, or agreements contained in any
of the Leases, except frr lizollity, loss or damage and ail claims and demands arising from actions taken by Assignee or its
authorized representatives (nier Section 12 hereof. Should Assignee incur any such liability, loss or damage under any of
the Leases or under or by reason ot this Assignment, or in the defense of any such claims or demands, the amount thereof,
including costs, expenses, and resonable attorney's fees, shall be secyred hereby, Assignor shall reimburse Assignee
therefor immediately upon demand, and unon Assignor's failure to do 50, Assignee may declare all such sums immediately
due and payable.

17. Assignor has not and shall not 2scept rent in advance under any of the Leases €xcept only monthly rents
for current months which may be paid in advance.

18. Assignor shall cause this Assignment to be recarded and filed and re-recorded and re-filed in each and
every public office in which said filing and recording may be nacessary to constitute record of notice of this Assignment and
the terms and provisions hereof as applicable to the Property, aid 1ssignee shall execute and deliver all such documents
as may be reasonably required to evidence the same.

19. This Assignment is binding on and inures to the benefit of the parties hereto, their heirs, legatees,
devisees, administrators, executors, successors and assigns. The term "Assicrion” as used herein, shall include each
Assignor whose name appears below, severally, and all such Assignors, jointly and severally and their respective heirs,
legatees, devisees, executors, successors and assigns. The term "Assignee”, as‘Usac herein, shall include the named

enjoy all of the rights, powers, and benefits hereby afforded and conferred upon the named Aés) Jnee as fully and with the
same effect as if such successors and assigns were by name herein designated as Assignee.
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IN WITNESS WHEREOF  the parties hereto have executed this instrument as of the date first above written,
ASSIGNEE: ASSIGNOR:

Fifth Third Bank {Chicago)

(Signatire) (Signature)

-
jUﬁ A/éZ/ZQD/ #Vf 0% Samuel Tate
(Print Name and Title) {Print Name)
State of ___é//)u' rS
)
County of 3 C’ 0/4‘ )
he fcn?omg inst umen. was  acknowlgdged  before  me this  _ é . 3 ,_c)/ by
= the _ Vs /p _ of Fifth Third Bank (Chrcago) on behalf of the

banking corporatmn.‘

’Notary Public o Q

iy WF%‘:HA' st
Esé-wﬁf"?i:f AN W Lﬁ“
2y Tl - S
My&mmﬁmf o M

It e o e R

State of } / ,/.')w (>

3 ):
County of (\ 4 /ﬁﬁ )

L2
The foregoing instrument was acknowledged before me this . é 7d ——__ by Samuel Tate.

& il U
Notary Public ‘E(\SQMM CAQA”W‘GML

This instrument prepared by: }

BEVERLY AN VAL ENZUELA

Mary Beth Buck! ¥

ary Beth Buckley Notary F“raﬁ‘\arm “%i A inols
Cﬁma“ £ Lar i 2007

Fifth Third Bank (Chicago) LMy wﬁfﬁ T R

1701 W. Golf Road
Rolling Meadows, Illinois 60008
Cook County Ilincis

ASSIGN-QF-RENT @ Fifih Thirg Bancorp 2001 -§-

30730-3 -1-

30730-39-1-N ELKU

e s S e i+ ¢



0416219099 Page: 6 of 7

UNOFFICIAL COPY

Exhibit A
The Property

Common address: 1158 W. 87" g, Chicago, IL 60620

PIN:  #20-32-424-034-0000
Legal Description:
Lot 1810 Hulbert’s Resubdivision of Block 5 in Hill and Pike’s South Englewood

Addition, being a Subdivision of the South % of the West ¥ of the SouthEast % of

Section 32, Township 38 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illiriois,
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EXHIBITB

Existing Leases
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