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DEFINITIONS

_ Words used in multiple sections of this document are defined below and vt!icr words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in-ih:s Jacument are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated MaY 05, 2054 , together
with all Riders to this document.
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(B) "Borrower" is
RONAK C SHAH

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 18
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telepions number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender™ i5

COUNTRYWIDE-FPCME LOANS, INC.

Lenderisa CORPCHATION

organized and existing vuder the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note' means the promissory sote signed by Borrower and dated MAY 05, 2004 . The
Note states that Botrower owes Lender

TWO HUNDRED SEVENTY EIGHT .THOUSAND EIGHT HUNDRED and 00/100

Dollars (U.S.$ 278, 800.00 ) plas/inierest. Borrower has promised to pay this debt m regular
Periodic Payments and to pay the debt in full no, later than JUNE 01, 2034 .

(F) "Property" means the property that is descrioed ‘below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instiupient, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [ ¢scond Home Rider
[_] Balloon Rider L] Planned Unit Development Rider [ 114 Tamily Rider
(] vARider ] Biweekly Payment Rider ] otheas) {specify]

(I) "Applicable Law" means all controlling applicable federal, state and local “statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as 2ilapplicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowner; association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller maching
transactions, transfers initiated by telephone, wire transfers, and avtomated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Initials:, @ 5

@ -BA(IL) (001002 CHL (07/02) Page 2 0! 16 Form 3014 1/01



0416226326 Page: 3 of 25

UNOFFICIAL COPY

DOC ID #: 0006227913905004
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(i11) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property. .

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or
any additional or successor legislation or regulation that govems the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally’i=b ted mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

(Q) "Successor i~ Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assum<d-Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS 1 THE PROPERTY
This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {3} the performance of Bormrower's covenants and agreements under this
Security Instrument and the Note~Tor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Jender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following desciibud nroperty located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTICN

Parcel ID Number: which currently 125 the address of
233 ERIE UNIT 1807, CHICAGQO ’
[Street/City]
illinois 60611 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nomince for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
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Schedule A - Legal Description

File Number: TM146238 GUARANTY COMPANY
Assoc. FileNo:  ® HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

Parcel 1: Unit 1807 in Streeterville Center Condominium, as delineated on the survey of the following;

Al of the property and space lying above and extending upward from a horizontal plane having a elevation of 119.30
feet above Chicago City Datum (and which is also the lower surface of the floor slab of the nith floor, in the 26 story
building situated on the parcel of land hereinafter described) and lying within the boundaries projected vertically upward
of a parcel of land comprises] of lots 20, 21, 22, 23, 24 and 25 (except that part of lot 25 lying West of the center of the
Party Wall of the building row standing on the dividing line between Lots 25 and 26), together with the property and
space lying below said horizontal plane having an elevation 118.13 feet above Chicago City Datum (and plane coincides
with the lowest surface of the roof siab of the 8 story building situated on said parcel of land) and lying within the
boundaries projected vertically upwaid of the South17.96 feet of aforesaid parcel of land all in the Subdivision the West
394 feet of Block 32, except the East 14/fect of the North 80 feet thereof in Kinzie's Addition to Chicago, in Section 10,
Township 39 North, Range 14, East of the Third Principal Meridian, in Cook County, Ilinois, which survey is attached
1o the Declaration of Condominium Ownership and of Easements, Restrictions, Covenants and By-Law for Streeterville
Center Condominium,Association recorded in the Cffice of the Recorder of Deeds of Cook County, Illinois, as
documents 26017897, together with an undivided perczatage interest in the common elements.

Parcel 2: Unit 1808 in Streeterville Center Condominium, as delineated on the survey of certain Lots or parts thereof in
Kinzie's Addition to Chicago, being a subdivision located in Serdon 10, Township 39 North, Range 14, East of the
Third Principal Meridian, which survey is attached to the Declaration of Condominium Ownership recorded October 2,
1981 as document number 26017897, in Cook County, Illinois, togetie: with an undivided percentage interest in the
common elements appurtenant to said unit, as set forth in said declaratizi

Parcel 3: Easement for the benefit of Lot 25 of the right to maintain Party Wal! »:.establelished by agreement between
Edwin B. Sheldon and Heaton Owsley recorded August 11, 1892 as document numer 1715549 on that part of Lots 25
and 26 in Kinzie's Addition occupied by the West 1/2 of the Party Wall, all in Cook ¢County, Illinois.

Parcel 4: All those Certain easements, Privileges, Rights of use and all other benefit descrited in trhat certain
Declaration of Covenants, Conditions, Restrictions and Easements rscorded in the office of Wi¢ Yesorder of Deed of
Cook County, Hlinois, as document number 26017894, as granted for the benefit of Parcel 1, by'a-deed form American
National Bank and Trust Company of Chicago, A National Banking Association, as trustee under rust agreement dated
December 11, 1980 and known as Trust Number 51534 to Wendy Young Dated October 1, 1981 and recorded October
2, 1981 as Document 26017895.

Parcel 5: All those Certain easements, Privileges, Rights of use and all other benefit described in trhat certain
Declaration of Covenants, Conditions, Restrictions and Easements rscorded in the office of the Recorder of Deed of
Cook County, Illinois, as document number 26017894, as granted for the benefit of Parcel 1, by a deed form American
National Bank and Trust Company of Chicago, A National Banking Association, as trustee under trust agreement dated
December 11, 1980 and known as Trust Number 51534 to Douglas Rudd Dated October 5, 1981 and recorded October
29, 1981 as Document 26042480,

STEWART TITLE GUARANTY
COMPANY
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property,

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeut of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay whea cae the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late‘churees due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments ¢y under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check o+ cther instrument received by Lender as payment under the Note or this Security
Instrument is returned to-Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Insture=c be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) cerufied-check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituton whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lencer wiien received at the location desi gnaied in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the baynient or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or pa:ual payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its righs to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, ther’ Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower iiiakes zayment 1o bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shali <ither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outsianding principal balance under
the Note immediately prior to foreclosure. No offset or ¢laim which Borrower wigit have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and.this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender shall be applied in the following order of priority: (a) inicres. 2ue under the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments shall-0e applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be aprlisd first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay w Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (@
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessmer.s, f any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item,
Borrower shati promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Frads for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Iteziss ender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
liems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where peyable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender @, if Tender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be dezined to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant ond agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section £ <nd pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amunt. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in anarount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to ex<ees the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due or’ the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordanea with Applicable Law.

The Funds shall be held in an institution whose deposits are msured by = federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are s¢ wsured) or in any Federal Home
Loan Bank, Lender shall apply the Funds to pay the Escrow Items no laicr inai the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing, or | Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any fule.eet or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paia oo the Punds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded;.or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the
lien to inis-Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain prisiity over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days o the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sei-{oziii above in this Section 4.

Lender may reguisc Borrower Lo pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in -onnection with this Loan.

5. Property Insurance, Porrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss »y fize, hazards included within the term "extended coverage,” and any other
hazards including, but not limited *5, =arthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuatt to.the preceding sentences can change during the term of the Loan,
The insurance cartier providing the insureioc shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right 'shall.not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, ¢ithei: (a) a one-time charge for flood zone determination,
certification and tracking services; or {b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remapping: o similar changes occur which reasonably might
affect such determination or certification. Borrower shall-alsy be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in ©o'mection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s undar no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Leuder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Projerty, against any risk, hazard
or liability and might provide greater or lesser coverage than was previousiy in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significaniy exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender unaer-ins Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts si2:l bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upin aotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poicics shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intarest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid-out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is novcéonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the suins secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Sucb inzurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandene the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a ¢laimy then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In ither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refung of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as sucn rights are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either to repair 0! resiore the Property or 10 pay amounts unpaid under the
Note or this Security Instrument, whether or not then dae.

6. Occupancy, Borrower shall occupy, establisf, »nd use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yeur Jfter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unradsonahly withheld, or unless extenvating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert;: Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate-or.commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mairuiinthe Property in order to
prevent the Property from deterioratmg or decreasing in value due to its condition, Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower siiall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemraticn proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsio)s for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender /mey disburse
proceeds for the repairs and restoration in a single payment o in a series of progress payments as \hv, work 1$
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

|nif|a|s:_M
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcercen’ of a lien which may attain priority over this Security Instrument or to enforce laws or
regulationg}; or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable cr.urpropriate 10 protect Lender's interest in the Property and rights under this Security
Instrument, incindirg protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lencer's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over,tnss Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys'
fees 1o protect its interestin the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy procecng. Securing the Property includes, but is not limited to, enteting the
Property to make repairs, change losks, replace or board vp doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action undr this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed thatLender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under tais Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest ‘upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower skall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold auu the f22 title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurancé s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insursace’in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available foni the mortgage insurer that
previously provided such insurance and Borrower was required to make separa‘ély designated payments
toward the premioms for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost subsizrtiLiiv equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate murtzage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of the separately designated payments that were dus when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
paymenis toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Initials: JZE é
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condition of making the Loan and Botrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiutns required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 10 the Morigage Insurance.

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may
enter into pZizements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms-and conditions that are satisfactory (o the mortgage insurer and the other party (or parties) to
these agreemeris. These agreements may require the mortgage insurer 10 make payments using any source
of funds that the 7iorigage insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of thes< ageements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affilizte of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized-2s) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the merigage insurer's fisk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of flic -neurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termead "captive reinsurance.” Further:

(a) Any such agreements will Lot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o *iie Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, £ nd they will not entitle Borrower to any refund.

(b) Any such agreements will not affect tae r.ghts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protzction Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, 10 cequest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated aptomatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearn:d ‘at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. A1l Miscellaneous Proceeds are hereby
assigned to and shall be paid Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sz wify is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Misellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been rompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay o the repairs and
restoration in a single disbursement or in a series of progress payments as the work is coarieied. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on suck Jviiscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Mizcllaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

ln'nials:_M
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In the eyeny of & partig] taking, destruction, or loss in valye of the Property in which the fair market
value of the Propenty inunedjatcly before the partia] taking, destmction, or loss in value ig Cqual (o or gregger
than the amoun; of the sumg Secured by thig Security Instrumen irmnedialely before the Partial taking,

Securer! v thig Security Instrument whether or ngy the sums gre then dye,

If the Pieerty js abandoneg by Borrower, or if, after notice by Lenger to Borrower that the Opposing
Party (as dere in the next Senience) offerg 10 make an awand to seqfle a claim for damageg, Borrower fails
to respond to Lender within 30 days after (he date the notice Is given, Lender jg authorized 1o collect angd
apply the Miscellanagie Proceeds either t0 restoration or repair of the Property Or to the sumg secured by
this Security Instrumen;, wiether or poy then dye, "Opposing Party” meang the third Party that oweg

for damages (hy are attributable tg the Impairment of Leaders interest in the Property are hereby assigned
and shall be paid (o Lender.

All Miscc]laneous Proceeds thy are not applied 1o Testoration r re Dair of the Property shaj be applied
in the order Provided for jn Section 2,

- Borrower Not Released; Forbesrance By Lender Not 3 Walvor, Extension of the time for
Payment or modification of amortization of the sums secured by this Security 1srament granted by Lender
10 Borrower of any Successor ip Interest of Borrower ghap Mot operate 10 relegge the Adability of Borrower or
any Successors in Interest of Bomrower, Lenger shall not pe fequired to Commence Priceeilings againg any
Suceessor jn Interest of Borrower or to refuse to extend time for Payment or otherwige 005y -amortization
of the sumg Secured by thig Security Instrumeny by reason of any demand mgage by the origiiip? Rorrower or
any Successors ip Interest of Borrower. Any forbearance by Lender in Exercising any right o~ femedy
including, without Iimjtalion, Lender's acceptance of Payments from thirg persons, entities of Successors in
Interesi of Borrower or n amountg less than the amount then due, shall noy be a waiver of or preclude the

13. Joint ang Several Liability; Co-signers; Successors ang Assigng Bound, Borrower Covenanty
and agrees thy; Bomowerg obligations ang hability shayy be joint ang Several. However, any Borrower who

initialg:
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shal] bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not fimited to, attorneys’ fees, property inspection and valuation fees. In
regard to oy other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expiessiy prohibited by this Security Instrument or by Applicable Law.

If the Loaa 55 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest o+ cdier loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then;<a) any such loan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted ‘riit: and (b) any sums already collected from Borrower which exceeded permitted
limiis will be refunded to Borrawer, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a-di*ict payment to Borrower, If a refund reduces principal, the reduction will
be treated as a partial prepayment witiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bosrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Boirowsi or Lender in connection with this Security Instrument rust
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class 1ail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any onc Burower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The netce address shall be the Property Address unless
Borrower has designated a substitute notice address by notic fo Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a‘procedure for reporting Bomrower's change of
address, then Borrower shall only report a change of address tizough that specified procedure, There may be
only cne designated notice address under this Security Instrument at a.1v one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lierder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice i ¢onnection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrursent s'iall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rigiite"and obligations
contained in this Security Instrument are subject to any requirements and limitations of Arplizable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might te =ilent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Insirument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may"” gives sole discretion without any obligation to take
any action.

Initials:
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 10 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 18
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pericd pf not Jess than 30 days from the date the notice is given in accordance with Section 15
within which Butrover must pay all sums secured by this Security Instrument, If Borrower fails to pay these
sums prior {0 the-expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furtter sotice or demand on Borrower.

19. Borrower's Kigit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the night to-have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days boic.e sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to remstate; or
(c) entry of a judgment enforcing (nis Security Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due ender this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any otied covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys' fecs, property
inspection and valuation fees, and other fees incucred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; «ant' (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property 2ad rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Secvaty Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may raqrire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as szicted hy Lender: (a) cash; (b) moncy order;
(c) certified check, bank check, treasurer's check or cashier's check, orovided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumeriality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument znd. obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this rigiii 19 reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noté or ~partial interest in the
Note (together with this Security Instrument) can be sold one or more times witheat-prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that <ollects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage Joen servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might b £1e or more
changes of the Loan Servicer unrelated 1o a sale of the Note. If there 15 a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer ang are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

r 1nitia|s:_%_‘
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant to
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 2.

21. Huzardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defied as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following subsiznseo: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvants, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" rieins federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety o environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removi action, as defined in Environmental Law: and (d) an "Environmental

Condition™ means a condition that ca=-cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything aff=cting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conlition. or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adv rsel; affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or swrags on the Property of small quantities of Hazardous
Substances that are generally recognized to be approprizée 9 normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substziices in consumer products).

Borrower shall promptly give Lender written notice of (ai a1y investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or private macty involving the Property and any
Hazardous Substance or Environmental Law of which Bomo'ver has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leskiag, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by ihs présence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrywér leams, or is notified by
any governmental or regulatory authority, or any private party, that any removal ¢r other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedhal actions in accordance with Environmental Law. Nothing herein shall creaic ary.abligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initizls :M
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing “iis Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging olipe fee is permitted under Applicable Law.

24. Wairex of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights undei-avi by virtue of the Illinois homestead exemption laws,

25, Placemen 0f Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coversge required by Borrower’s agreetment with Lender, Lender may purchase insurance at
Borrower's expense to proeet Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is niede against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by I.cnder, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Barrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibie-iex the costs of that insurance, including interest and any other
charges Lender may impose in connection witk the placement of the insurance, unti the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the'insurance may be more than the cost of insurance
Borrower may be able (0 obtain on its own.

75
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
12 ;.MU 124>4g .

t

eriprr. € Spvig

(Seal)

RONAK C. SHAH

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)
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STATE OF ILLINOIS, County ss; [ute
1, VREE \) Nk L , @ Notary Public in and for said county

and state do hereby certify that
Fonrle ¢haly

k]

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that@lshe/lhey signed and delivered the said
instrume:nt 2« higther/their free and voluntary act, for the uses and purposes therein set forth.

Given xnd=r my hand and official seal, this g dayof M 47 oY

My Commission Expires: % L“ XL\/ .

"OFFICIAL SEAL" 1§

BURKE J. NIHILL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/3/2007
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THIS CONDOMINIUM RIDER is made this FIFTH day of MAY, 2004 ,and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same-date given by the undersigned {the "Borrower”) to secure
Borrower's Mote 10
COUNTRYWITE HOME LOANS, INC.
(the "Lender”y of the same date and covering the Property described in the Security Instrument and focated at;
: 233 ERIE UNIT 1807, CHICAGO, IL 60611

[Property Address]

The Property includes a wiit in, together with an undivided interest in the common elements of, a condominium

project known as:
STREETERVILLE CENTER CONDO

[Name of Condominium Project]
(the "Condominium Project"). If the cwners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds title t rionerty for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in/thc Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrecments made in the Secunty

Instrument, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall periorm. all of Borrower's obligations under the

Condominium Project’s Constituent Documents. The "Constitvent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-iaws:.{ii) code of regulations, and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all daes and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaims, wiii % generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is saisfuctory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the pesiods, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, inclyamg, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives ihe'prvision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurarce on the Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property 18
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Insirument, whether or
not then due, with the excess, if any, paid to Borrower.

Initials; f&
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage t0 Lender.

D. Conicmnation, The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in cuinection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the coninon elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

provided in Section 11

E. Lender's Prior.Co=sent, Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either parution.or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except-for abandonment or termination required by law in the case of substantial
destruction by fire or other casuzly or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Corsuinent Documents if the provision is for the ¢xpress benefit of Lender;
(iii) termination of professional management and assumption of self-management of the Owners Association; ot
(iv) any action which would have the effectof vendering the public liability mnsurance coverage mainigined by

the Owners Association unacceptable to Lenaer.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender underthis paragraph F shall become additional debt of Borrower
secured by the Secvrity Instrument. Unless Borrower aid Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at <he Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees (0 4 terms and provisions contained in this
Condominium Rider.

/8 (Seal)

RONAK C. SHAH - Borrower

(Seal)

- Borrower

(Seal)

- Berrower

(Seal)

- Borrower

@p -8R (0008}.02  CHL (12/01} Page 3 of 3 Form 3140 1/01
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THIS FIXED/ADJUSTABLE RATE RIDER is made this FIFTH day of
MAY, 2004 , and is incorporated into and shall be deemed to amend and suppiement the Mortgage,
Deed of Trust, or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned
("Borrower") to  securé Bomower's  Fixed/Adjustable  Rate  Note (the  "Note") 10
COUNTRYWIDT HOME LOANS, INC.
("Lender”) of e same date and covering the property described in the Security Instrument and located at:
233 ERIE UNIT 1807, CHICAGO, IL 6061l
[Property Address]
THE NOTE P&OYIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJU'STABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIivit*si RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covzpent and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY P3TMENT CHANGES

The Note provides for an initial fixed interes. rate of  4.250 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, a; foliows:
4. ADJUSTABLE INTEREST RATE AND MONThHIY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will chanye to an adjustable interest rate on the
first day of JUNE, 2008 , and thié-adjustable interest rate I will pay may change

on that day every 12th month thereafter. The date on which iy initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interes: ratc could change, is called a "Change
Date."

(B) The Index .

Beginning with the first Change Date, my adjustable interest rate will be basid va an Index. The "Index" is
the average of interbank offered rates for twelve month U.S. doflar-denominated depcsits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of th< Tirst business day of
the month immediately preceding the month in which the Change Date occurs is called the "Cument Index”.

If the Index is no longer available, the Note Holder will choose a new index that is bascd upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Matority Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

CONV
® ARM Fixed Period LIBOR Rider
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9,250 %or
lessthan  2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Changz Date by more than two percentage points from the rate of interest I have been paying for the
preceding {2 months. My interest ratc will never be greater than 9.250 %.

(E) Effecavz Date of Changes

My new iniciest rate will become effective on each Change Date, I will pay the amount of my new
monthly payment begiting on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agin.

(F) Notice of Changcs

The Note Holder wili-deliveror mail to me a notice of any changes in my initial fixed interest rate o an
adjustable interest rate and of any sizages in my adjustable interest rate before the effective date of any change.
The notice will include the amount of riy monthly payment, any information required by law to be given to me
and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A LENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Tterest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benelisial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond {ob deed, contract for deed, installment sales
contract or escrow agreement, (he intent of which is the wesasfer of title by Borrower at a future date
to a purchaser. ‘

If all or any part of the Property or -any Interest in the P/opeitv is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrows: is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment-1p£ul of all sums secured by
this Security Instrument. However, this option shall not be exercised by Londer if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleraiion. The notice
shall provide a period of not less than 30 days from the date the notice is given i arcozdance with
Section 15 within which Borrower must pay all sums secured by this Security ‘irsuument. If
Borower fails to pay these sums prior to the expiration of this period, Lender may 1rivC ke any
remedies permitted by this Security Instrument without further notice or demand on Borrower:

2. When Borrower's initial fixed interest rate changes to an adjustable mterest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease 1o be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the wansfer of title by Borrower at a future date
10 a purchaser.

CONV
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Botrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is

probbited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitteu io Lender information required by Lender to evaluate the intended transferee as if a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security

will not be"impaired by the loan assumption and that the risk of a breach of any covenant or

agreement in th:s Security Instrument is acceptable to Lender.

To the extent permiited by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assumpiion. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that onlizscs the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. ‘Borrswer will continue to be obligated under the Note and this Security
Instrument unless Lender refeases Boirower in writing.

If Lender exercises the option to re(uire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a periou of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borre wer must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the exbiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further ticice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

G (. S{I‘V( < (Seal)

ROI\‘TAK C. SHAH -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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LEGAL DESCRIPTION

Parce! 1: Unit 1807 in Streeterville Center Condominium, as delineated on the survey of the following:

All of the property and space lying above and extending upward from a horizontal plane having a elevation of 119.30
feet above Chicago City Datum (and which is also the lower surface of the floor slab of the nith floor, in the 26 story
building situated on the parcel of land hereinafter described) and lying within the boundaries projected vertically
upward of a parcel of land comprised of lots 20, 21, 22, 23, 24 and 25 (except that part of lot 25 lying West of the
center of the Party Wall of the building now standing on the dividing line between Lots 25 and 26), together with the
property and space lying below said horizontal plane having an elevation 118.13 feet above Chicago City Datum
(and plane coincides with the lowest surface of the roof slab of the 8 story building situated on said parcel of land)
and lying withiri£1e boundaries projected vertically upward of the South17.96 feet of aforesaid parcel of land all in
the Subdivision tiie West 394 feet of Block 32, except the East 14 feet of the North 80 feet thereof in Kinzie's
Addition to Chicago; %t Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinois, which survey is attached to the Declaration of Condominium Ownership and of Easements,
Restrictions, Covenants and Py-Law for Streeterville Center Condominium,Association recorded in the Office of the
Recorder of Deeds of Cook Criuity, Illinois, as documents 26017897, together with an undivided percentage interest

in the common elements.

Parcel 2: Unit 1808 in Streeterville Cenier Condominium, as delineated on the survey of certain Lots or parts thereof
in Kinzie's Addition to Chicago, being a subd.vision located in Section 10, Township 39 North, Range 14, East of th
Third Principal Meridian, which survey is attackes to the Declaration of Condominium Ownership recorded October
2, 1981 as document number 26017897, in Cook Courty, Illinois, together with an undivided percentage interest in
the common elements appurtenant to said unit, as se. forth in said declaration.

Parcel 3: Easement for the benefit of Lot 25 of the right to maintain Party Wall as establelished by agreement
between Edwin B. Sheldon and Heaton Owsley recorded Augusti1, 1892 as document number 1715549 on that part
of Lots 25 and 26 in Kinzie's Addition occupied by the West 1/2 «fthe Party Wall, all in Cook County, Illinois.

Parcel 4: All those Certain casements, Privileges, Rights of use and all otor benefit described in trhat certain
Declaration of Covenants, Conditions, Restrictions and Easements rscorded 1 the oftice of the Recorder of Deed of
Cook County, Tllinois, as document number 26017894, as granted for the benct t of Parcel 1, by a deed form
American National Bank and Trust Company of Chicago, A National Banking A¢sociation, as trustee under trust
agreement dated December 11, 1980 and known as Trust Number 51534 to Wendy Young Dated October 1, 1981
and recorded October 2, 1981 as Document 26017895,

Parcel 5: All those Certain easements, Privileges, Rights of use and all other benefit described-ir tihat certain
Declaration of Covenants, Conditions, Restrictions and Easements rscorded in the office of the Kecorder of Deed of
Cook County, Illinois, as document number 26017894, as granted for the benefit of Parcel 1, by a deed form
American National Bank and Trust Company of Chicago, A National Banking Association, as trustee under trust

agreement dated December 11, 1980 and known as Trust Number 51534 to Douglas Rudd Dated October 5, 1981
and recorded Qctober 29, 1981 as Document 26042480,

Commonly known as: 233 East Erie
Condo
Chicago IL




