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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeat ze defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tegarding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is datéd Jane 4, 2004 ,
together with all Riders to this document.
(B) "Borrower" is Eric Varavadekar Solely

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is CitiMortgage, Inc.

Lender is a Corporation
organized and existing under the laws of Delaware
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Lender's address is 1000 Technology Drive, O Fallon, MO 63304

Lender is the mortgagee under this Security Instrument.
(ID) "Note" means the promissory note signed by Borrower and dated June 4, 2004
The Note states that Borrower owes Lender One Hundred Seventy Five Thousand

Dollars
(U.S. $175,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not [ater than July 1, 2034 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."
{F) "Lzan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders"means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1602 executed hy Borrower [check box as applicable]:

Adjustable Kate idar Condominium Rider L] Second Home Rider
Balloon Rider (] Planned Unit Development Rider [_11.4 Family Rider
VA Rider =) Biweekly Payment Rider Other(s) [specify]
Schedule A"

(H) "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules an( 0rders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, ainc Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the “roperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transterof finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initizeq tirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize financial institution to debit
or credit an account. Such term includes, but is not limited tn point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trans’ers, and automated clearinghouse
transfers.

(K) "Eserow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means ary compensation, settiement, award of flimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived w, Section 5) for: (M
damage to, or destruction of, the Property; (ii) condemnation or other taking of ali or-aav part of the
Property; (iii) conveyance in lieu of condemnation; or (jv) misrepresentations of, or ormissic.s.ag to, the
value and/or condition of the Property,

{M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or cefay't on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As ysed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but net limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

right tedisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requice Surrower to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinutinz;, certification and tracking services; or (b) a one-time charge for flood zone determination
reasonably miigh «ifect such determination or certification. Borrower shall also he responsible for the
payment of any iees ianosed by the Federal Emergency Management Agency in connection with the
review of any flood zoe letermination resulting from an objection by Borrower.

If Borrower fails {0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optios 20 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverase. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuran €. -everage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. A ny amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thi; Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and szl e payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewais 7 such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ficiigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have 1. right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendcr alf teceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, iiot otherwise required by Lender
for damage to, or destruction of, the Property, such policy shall include a stapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shal] ive prompt notice to the insurance carrier’and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower siberwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yender, shall

002001660223 E)U
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's Covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]
of Cool [Name of Recording Jurisdiction);

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: which currently has the address of
2720 W CORTLAND ST, #101 [Street]
CHICAGO [City!, Illinois  60647- [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected "o the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All'replacements and
additions shall also be covered by this Security Instrument, All of the foregoing 1s' refe:vod to in this
Security Instrument as the “Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyer aud has
the right to Mortgage, grant and convey the Property and that the Property is unencumbered, exrept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property again all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
praperty.

UNIFORM  COVENANTS. Borrower and Lender Covenant and agree as follows:

l. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,
002001660223
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.

interest on unarilied funds. Lender may hold such unapplied funds unti] Borrower makes payment to bring
the Loan cur.ext * Borrower does not do so within a reasonable period of time, Lender shall ejther apply
such funds or retwn fliem to Borrower. If not applied earlier, such funds wil] be applied to the outstanding

might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Inctreg it or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments' or Proceeds, Except as otherwise described in this Section 2, all
Payments accepted and applied by Lenier shall he applied in the following order of priority: (a) interest
due under the Note; (b) principal due uncer .b< Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment intie order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for-4 Jdelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the Paymentinuy Ye applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiig, 1 ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 1 the extent that, each payment can be
paid in full. To the extent that arly excess exists after the payment is a iplied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procees- ip principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periogic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinents are dye
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen. of “mounts due
for: (a) taxes and assessments and other items which can atfain priority over this Security Insir:irit as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, il =ay; (c)
premiums for any and all insurance required by Lender under Section %; and (d} Mortgage Insuanie
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may Tequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
002001660223 T
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Leider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funas 7t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wadei RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esurzaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds siia'i b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiy Ancluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loair Bank T ender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lende- siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of ver:? ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits . .ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to ke piid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bo/rorve: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give ‘o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, 74 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reruiied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordazucs with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, 45 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moiihly nayments,

Upon payment in full of all sums secured by this Security Instrument, Lpder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehrld vayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinent,, i any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secijon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument-unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manper accepiile
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

002001660223
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
Insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragc of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t0 pay auzunnis unpaid under the Note or this Security Instrument, whether or not then due.

6. Gerupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withun 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirovian's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iz vauting, which consent shall ngt be unreasonably withheld, or unless extenuating
circumstances exist whch are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the' Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
defermined pursuant to Section 5 that “epujr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damage( t- dvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiog #ith damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring the "topirty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics an restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice.or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Gorrower's ohligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and -inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on tae Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall he ip default if, duriag. the Loan application
process, Borrower or any persons or entities acting at the direction of Borrevier or with Borrower's
knowledge or consent Bave materially false, misleading, or inaccurate information or sta‘ements to Lender
{or failed to provide Lender with material information) in comnection with tie Zuan. Material
Tepresentations include, but are not limited to, representations concerning Borrower's otcuravcy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrupsent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {0y ‘ere
Is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wrider
this Security Instrument (such as a Proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
pay If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. I* Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agiees to the merger in writing.

10. Moigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage inswrance Coverage required by Lender ceases to be available from the mortgage insurer that
previously provided srch insurance and Borrower was required to make separately designated payments
toward the premiuns fuy Mortgage Insurance, Borrower shall pay the premiums required to obtain
Coverage substantially ecaivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriuwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected hy-Leider, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recervs in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the-Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower anly interest or earniizs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (. the amount and for the period that Lender requires)

Insurance as a condition of making the Loan and Borrovier. was required to make separately designated
payments toward the premiums for Mortgage Insurance, Sritower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ncn. cefundable loss reserve, unil Lender's
requirement for Mortgage Insurance ends in accordance with any v riien agreement between Borrower and
Lender providing for such termination of until termination is required by Applicable Law, Nothing i this
Section 10 affects Borrower's obligation to pay interest at the rate proviGed j= the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases (12 Note) for certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower js net aqarty to the Mortgage
Insurance,

these agreements. These agreements may require the mortgage insurer to make payments using ar. source
of funds that the mortgage insurer may have available {which may include funds obtained froni Mrrigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurey,

premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower 1o any refund.

002001660223 G2
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may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is amaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneoys Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lende s :atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

completed. Giiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanevws Tinceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P:ozeads. If the Testoration or repair is not economically feasible or Lender's security would
be lessened, the Iisczflaneous Proceeds shall he applied to the sums secured by this Security Instrument,
whether or not then du<, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prov'ded for in Section 2.

In the event of a total tuking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to &¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking_destruction, or loss in value of the Property in which the fajr market
value of the Property immediately befre the partial taking, destruction, or loss in value is equal to or
greater than the amount of the syms secuced by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Tsivower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota. amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by {) the fair market vaiue of the Property immediately
before the partial taking, destruction, or loss in value. Amy'ba’ance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i voiun of the Property in which the fajr market
value of the Property immediately before the partial taking, déstcuction, or loss in value is less than the
amount of the sums secured immediately before the partial takins,-destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanegus Priceeds shall be applied to the sums

If the Property is abandoned by Borrower, or if, after notice by iender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award g oel< a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to Testoration or repair or the rroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" weans e third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in defauli if any action or proceeding, whether civil or criminal, is begur, that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendsr's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other materia]
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable tp the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All iscg?aneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for

002001660223 x>
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or

preclude the exercise of any right or remedy.

I3. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower whe
co-signs this Security Instrument but dges not execute the Note (a “co-signer"): (a) is co-signil&g this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms <t tisis Security Instrumen: (b) is not personally obligated to pay the sums secured by this Security
Instrument:-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 2:commodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consert.

Subject ‘to-i*e provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiions ander this Security Instrument in writing, and is approved b Lender, shall obtain
all of Borrower's rights’aad benefits under this Security Instrument. Borrower shal]y not be released from
Borrower's obligations. a liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Succersors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of riatecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Jir,jtod to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of (xress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prutibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrunient or by Applicable Law.

If the Loan is subject to a law which sets maxim-loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ke solected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reqyred by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied frvm Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct Payment to Borrcwer. If-a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymcnt charge (whether or not 2
prepayment charge is provided for under the Note). Borrower's acceplauc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bl rrowsar might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with (his Security Tnstrzment
must be in writing, Any notice to Borrower in comnection with this Security Instrument shall he deemed tg
have been given to Borrower when mailed by first class majl or when actually delivere] to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice tu-al Cozrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; “ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali p. on.ptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
siated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the Corresponding requirement under this Security
Instrument.

002001660223 o
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations " contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly aflow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Securit{y Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (@) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18" Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in i Property" means any legal or beneficial tnterest in the Property, including, but not limited
to, those boncficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agrecineny-the intent of which is the transfer of tidle by Borrower a g future date to a purchaser,

If all or any martof the Property or any Interest in fhe Property is sold or transferred (or if Borrower
is 10t a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender widy require immediate payment in fu]f of all sums secured by this Security
Instrument. However, this “pron. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optior; Londer shall give Borrower notice of acceleration. The notice shall
Provide a period of not less than 3¢ davs from the date the notice Is glven in accordance with Section 15
within which Borrower must pay all s, secured by this Security Instrument. If Borrower fails to pa
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or semand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerst nf this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the roperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law miglt <gecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securley Instrument. Those conditions are that
Borrower: (a) pays Lender al] sums which then would be due y.der this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ctier covenants or agreements; (c) pays all
expenses incurted in enforcing this Security Instrument, including, but not Lirited to, reasonable attorneys’
fees, property inspection and valyation fees, and other fees incurred for iiie purnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and fights. nnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instruzent, shal] continue
unchanged unless as otherwise provided under Applicable Layw Lender may require that Borrower pay
such reinstatement sums ang €Xpenses in one or more of the following forms, as selected by Lender: (@)
cash; (h) money order; (¢) certified check, bank check, treasurer's check or cashier's checy, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumaptality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumrent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However th's

Periodic Payments dye under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

002001660223
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requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the Mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Opportunity -ty Cere given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower puisuan iv Section 18 shall be deemed to satisfy the notice and Opportunity to take corrective
action provisions of fhis Section 20,

21. Hazardous Gubstances. As used in this Section 21: (@ "Hazardous Substances” are those
substances defined as toxic o iinzardous substances, poltutants, or wastes by Environmental Law and the
following substances: gasoline, “erosene, other flammabje or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, m:terials containing asbestos or formaldehyde, and radioactive materials;
(®) "Environmental Law" means federal fav's and laws of the Jurisdiction where the Property is located that
relate to heaith, safety or environmentaj Ffotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ac'tefined in Environmental Law: and (d) an "Environmental
Condition” means a condition tha can cause, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, use: disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, n Jr in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due t5pe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vame of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piopirty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norina residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in con sumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, clain, dzmand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Froperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, - 1) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or fireut of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmenta Cleanup.

002001660223 ¢

Initiafs:;
@501 010 Page 12 of 15 Form 3014 1/01




0416331086 Page: 13 of 26

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
detault on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresiosure, If the default is not cured on or before the date specified in the notice, Lender at its
option riav-cequire immediate payment in ful] of all sums secured by this Security Instrument
without fucther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticd i~ collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi-lirsited to, reasonable attorneys' fees and costs of tit]e evidence,

23. Release. Upex payment of al sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower i} «l pay any recordation costs, Lender may charge Borrower 2 fee for
releasing this Security Instrameit, by anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Apnlicable Law.

24. Waiver of Homestead. In accor¢anze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoim estead exemption laws,

25. Placement of Collateral Protection Insuranse: Unless Borrower pravides Lender with evidence
of the insurance coverage required by Borrower's agreczueat with Lender, Lender may purchase insurance
at Borrower's expense to Protect Lender's interests in Borrow.r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender pu:chases may not pay any claim that
Borrower makes or any claim that is made against Borrower in_ciimectinn with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after p oviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's “groement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that 1orarance, including interest
and any other charges Lender may impose in connection with the Placement of ‘4 insurance, until the
effective date of the cancellation Or expiration of the insurance. The costs of the insuraiic» may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be inore 4jian the cost of
insurance Borrower may be able to obtain on its own.

002001660223 ? t/
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BY SIGNING BELOW, Bo

Trower accepts and agr
Security Instrument and in any Ri

ees to the terms and covenan
der executed by Borrow

ts contained in this
er and recorded with ji.

Witnesses:
bl UM
(Seal)
Eric Varavadekar -Borrower
—_—
002001660223
@D-GUL) (©010)
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STATE OF ILLINOIS, Depa County ss:

I Keun Bades + @ Notary Publiein and for said county and
state do hereby certify that

ér&; Vam \/“‘J"kﬂf

?

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeit as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giveu under my hand and official seal, this Y Lie day of Tone

My Commission Zpires: _3/,/0 ¢ y
d6ad,

Sl A KA AR

% Notary Public /

el A AR A

£V Al
" OFFICIAL SEAL
KEVIN S BAZEEU 40'3%
NOTARY PUBLIC. STATE O 1006

MY COMMISSION EXFLEER e

Lo aARAARARARELOFA

002001660223
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SCHEDULE "A"

Barrower:  Eric Varavadekar

Property: 2720 w CORTLAND ST, #101, CHICAGO, IL 60647

LoanNo: 002001660223
Closing Date: June 4, 2004

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREQF,

AW

SCHA - 02/28/2003002001660223]
CitiMortgage 2.6.0.13
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Land in the CITY of CHICAGO, COOK, ILLINOIS, described as follows:

PARCEL 1:

PARCEL 2:

THE EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO.P-12, A LIMITED COMMON ELEMENT,
AS SET FORTH AND DEF INED IN SAID DECLARATION AND SURVEY ATTACHED THERETO AFORESAID, IN COOK
COUNTY, ILLINOJS.

PIN(S): 13-36-401-015/020/517/018

Commonly Known As: 2720 COUPILAND # 101 CHICAGO, IL 60647

File Number- 04-059781




MB-2117

0416331086 Page: 18 of 26

UNOFFICIAL COPY

Loan #: 002001660223

FIXED/ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this 4th day of __ June . 2004 ,
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned person whether
One or more, (the "Borrower") to secure Borrower's Note tg CitiMortgage, Ine. 1000

Drive, 7! Fallon, MO 63304

(the "Lende: ™ of the same date and covering the property described in the Security Instrument and
located at: 2720 W CORTLAND ST, #101, CHICAGO., IL 60647

—_——— N N

(PROPERTY ADDRESS)

ASSUMPTION COVENANTS. In addition to the convenants and
agreements riace in the Security Instrument, Borrower and Lender
further covenar{ and agree as follows:

A.  ASSUMPTION, Any person pu:ch 1sing the Property from Borrower may assume full lability
lo repay Borrower's Note to Lendar unler the terms and conditions set out in this Assumption
ider.

B. AGREEMENT. ILender may require the Purchaser to sign an assumption agreement, in the form
required by Lender, which obligates the Purchaser 15 keep all the promises and agreements made
in the Note and Security Instrument. Borrower witl Coitinue to be obligated under the Note and
Security Instrument unless Lender releases Borrower in w:liing.

C. APPLICABILITY. Lender js bound by these conditions and erns, as follows:
1. Lender shall have no obligation to allow assumption by a purcliaser from Borrower until the
initial fixed interest rate payable on the Note changes to an adjisizhle rate;
2. This Assumption Rider applies only to the first transfer of the Propeity by Borrower and not
to a foreclosure sale;
3. Purchaser must be an individual, not a Partnership, corporation or othey ntity;
4. Purchaser must meet Lender's credit underwriting standards for the type Of Ican being

5. Purchaser shall assume only the balance due on the Note at the time of assumption-for the
lerm remaining on the Note:

6. If applicable, Borrower's private mortgage insurance Coverage must be transferred to- the
Purchaser in writing, unless waived by Lender;

7. If Borrower's Note has a conversion feature and Borrower has exercised the right of
conversion of this loan to a fixed rate loan from Lender, this Assumption Rider is void and

8. Lender must Teasonably determine that Lender's security will not be impaired by the loan

Page 1 of 2 ‘L u Rev. 1/95
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Loan #: 002001660223

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note interest
rate in effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up fo one percent (1%)
of the current Note balance and its normal loan closing costs, except the cost of a real estate
appraisal.

BY SIGNING RELOW, Borrower accepts and agrees (o the terms and covenants of this Assumption
Rider.

]MMM\WWH

MB-2117 Page 2 of 2 Rev. 1/95
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

TPIS FIXED/ADJUSTABLE RATE RIDER is made this Fourth day of June, 2004
+and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trest or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{"Botrower")ip secyre Borrower's Fixed/Adjustable Rate Note (the "Note") to CitiMortgage, Inc.

("Lender") of the same dzie and covering the praperty described in (he Security Instrument and located at:

2720 W CORTLAND ST, #101, CHICAGO, IL 60647
(Property Address]

THE NOTE PROVIDES FORK /. CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUGIABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM/RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the rovenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agre: 25 Dllows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia] fixed interest rate of 4.875 %. The Note also

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
July, 2014 + and the adjustable interest rate I will pay may i:ange on that
day every 12th month thereafter. The date on which my initial fixed interest rate changes to 2.1 ~djustable
interest rate, and each date on which my adjustable interest rate could change, is called 2 "Charge Dae. "

002001660223

MULTISTATE FIXED/ADY USTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Farmily -
Fannie Mae Uniform Instrument

@D:843R (0006101 Form 3152 101
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will he based on an index. The
"Index" is the weekly average vield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."

i ¢he Index is no longer available, the Note Holder will choose a new index that is based upon
comparak.e ‘zformation. The Note Holder will give me notice of this chice,

(C) Calzulation of Changes

Befare <eacl; Change Date, the Note Holder will calculate my new interest rate by adding
Two & 75/100 percentage points
{2.750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest cue-eighth of one Percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded am ur, vidl be my new interest rate until the next Change Date.

The Note Holder will thex deterzine the amount of the monthly payment that would be sufficient to

my monthly payment. ,

(D) Limits on Interest Rate Changes

The interest rate I am required to pay <t th: first Change Date will not be greater than
9.875 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single-Change Date by more than two percentage points
from the rate of interest I have heen paying for the preceding 2 months. My interest rate will never be
greater than 10,500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date [ will pay the amount of my new .
monthly payment beginning on the first monthly payment date after the Clange Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my iniiial ‘y-ed interest rate to
an adjustable interest rate and of any changes in my adjustable interest tate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required "y law to be
given to me and also the title and telephone number of a person who will answer any questior. { zuay have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate ynder the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

002001660223 tins: €U
Imtlals:____
@D.543R (0006).01 Page 2 of 4 Form 3182 1/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deeﬁ,
Installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro erly is sold or transferred (or if
Lutrewer is nof a natural person and a beneficial interest in gnrrower is sold or transferred)
witheai Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Securiéy Instrument. However, this option shall not be exercised by Lender
if such ex<rcise is prohibite by Applicable Law.

If ‘Lemvoe axercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with S<ciion 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borraver fails to pay these sums prior to the expiration of this period, Lender
maﬁ invoke any remedies permitted ﬁy this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initia fixs2 interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securi Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall

Transfer of the Property or a Reieticial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests t:ansferred in a bond for deed, contract for deeﬁ.
installment sales contract or €scrow agreemeit.. tho intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest 1n e Pm]gerty is sold or transferred (or if
Borrower is not a natural person and a beneficial interast in orrower is sold or transferred)
without Lender's prior written consent, Lender may require ‘mmediate payment in full of all
sums secured by this Security Instrument. However, ‘this optic2-snall not be exercised by Lender
if such exercise is prohibiteg by Applicable Law. Lender also sh7il nat exercise this option if:
(a) Borrower causes to he submittedp to Lender information requiced by Lender to evaluate the
intended transferee as if a new loan were being made to the trarsivree; and (b) Lender
reasonably determines that Lender's security will not be imgajred by ‘the Jsap assumption and
E:at dthe risk of a breach of any covenant or agreement in this Security Tnstygmant i acceptable to
ender.

To the extent permitted by Applicable Law, Lender ma charge a reasarable fee as a
condition to Lender's consent to the loan assumption. Lender ¢ may require the trinshree to
sign an assumption agreement that is acceptable to Lender and that obligates the transfir-¢ 1o
keep all the !prnmises and agreements made in the Note and in this Security Instrumant:
Borrower will continue to be obligated under the Note and this Security Instrument yp'er,
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days é;m
the date the notice is Biven in accordance with Section 15 within which Borrower must pay ail

002001660223
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sums secured by this Securig; Instrument. If Borrower fails to pag these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed ndivstable Rate Rider.

——*._____‘——-__.*_

61« (.I)L/—"'-—-) (Seal)

Eric Varavadekar -Borrower

002001660223 ¢/
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Fourth day of Tune, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securs Ear.ower's Note to
CitiMortgage, Inc.

(the
"Lender") of e spme date and covering the Property described in the Security Instrument angd located at:

2720 W CORTLAND ST, #101, CHICAGO, 1L 60647
[Property Address]
The Property includes 2 unit i, qogether with an undivided interest in the tommon elements of,
condominium project known as:
Cortland Towers Condominium
Nav.ie_of Condominium Project]

(the "Condominium Project”). If the OWners ~scociation or other entity which acts for the Condominiym
Project (the "Owners Association") holds tite 1o property for the benefit or yse of its members or
shareholders, the Property also includes Borrowe:’s iiterest in (he Owners Association and the uses,
Pproceeds and benefits of Borrower's interest.

A. Condominium Obligations. Borrower shalf perform al"of Borrower's obligations under the
Condominjym Project's Constituent Documents, The “Constituent Dociimen:s" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-laws: i3 code of regulations; and
{iv) other equivalent documents. Borrower shal] promptly pay, when due pl rues and assessmens
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih A gunerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominjum Praject which is satisfactory (o
Lender and which provides insurance coverage in the amounts (including deductible tavels) ~for the
periods, and against loss by fire, hazards included within the term "extended Coverage," and 2uv. other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insirarce,

002001660223
MULTISTATE CONDOMINIUM RIDER Single Famity-Fannie Mas/Freddic Mac UNIFORM INSTRUMENT
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Sorrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided Ly the master or blanket policy.

In the avip: of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the 7y 7¢ny, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned aid sp4!) he paid to Lender for application to the sums secured by the Security Instrument
whether or not then due; vith the excess, if any, paid to Borrower,

C. Public Liability insurance, Borrower shall take such actions as may be reasonable tg insure that
the Owners Association maj tainza public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. 7

D. Condemnation. The Proceeds of any award or claim for damages, direct or consequential,
Payable to Borrower in connection wich ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the commpn <dements, or for dny conveyance in lieu of condemnation,
are hereby assigned and shal] be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectioy 11.

E. Lender's Prior Consent. Borrower shall 5t eicept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the ¢roperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandup:aent or termination required by law in the
case of substantial destruction by fire or other casualty or in‘the case of a taking by condemnation or
eminent domain; (ij) any amendment to any provision of the Corst'taent Documents if the provisior is for
the express benefit of Lender; (ii}) termination of professional ‘manigement and assumption of
self-management of the Owners Association; or (iv) any action which Wwuold have the effect of rendering
the public liability insurance coverage maintained by the Owners Association wiarzeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments ~vien due, then Lender
may pay them. Any amounts dishursed by Lender under this Paragraph F shall becomt additiona] debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to suwr terms of
payment, these amounts shall bear interest from the date of disbursement at the Note fate 2ud-shall be

002001660223
Initials: ? a
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BY SIGNING BELOW, Borrower accepts and agrees to he terms and provisjons conlained in this
Condominium Rider.

(Seal)
Eric Varavadekar -Borrower

002001660223
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