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MORTGAGE 0003275373

DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tic asage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dzied May 21, 2004 .
together with alt Riders to this document,
(B) "Borrower" is

JONATHAN CARLSON An Unmarried Man

Borrower 1s the mortgagor under this Security Instroment.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa Ccorporation

organized and existing under the laws of =~ THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

% B(IL) 0ot

Page 10of 15 Initials: ?2 "é o
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the {ollowing described property located in the
County

of Cook

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

f4E LEGAL DESCRIPTION

Parcel ID Number: which currently has the address of
1200 W MONROE ST #603, o [Street]
CHICAGO City], Lllinois  gpg07 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-on ihe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replac:ments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencambered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the ProJer.y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: [2; {’
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UNIT (p@j AND PARKING UNIT (9 IN THE METRQC CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 13 AND 14 IN ASSESSOR'S DIVISION OF BLOCK 3 AND SUB-LOTS 2, 3 AND 4 IN ASSESSOR'S
DIVISION OF LOT 1 IN BLOCK 3, LYING BELOW A HORIZONTAL PLANE OF +49.73 CITY OF
CHICAGO DATUM, IN CANAL TRUSTEES' SUBDIVISION OF THE WEST HALF OF THE WEST HALF
OF THE NORTHEAST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THAT PART THEREOF LYING BELOW A HORIZONTAL
PLANE OF +26,£> CITY OF CHICAGO DATUM AND LYING ABOVE A HORIZONTAL PLANE OF
+15.35 CITY OF CHICAGO DATUM, DESCRIBED AS FOLLOWS: B?:G]NNING AT THE SOUTHEAST
CORNER OF SAID ZOT 14; THENCE WEST ALONG THE SOUTH I¥NE OF SAID LOT 14, A DISTANCE
OF 20.88 FEET TO THZ FOINT OF BEGINNING; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCE OF 28.34 FEET, THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCY. OF 10.20 FEET; THENCE NORTH 00 DEGREES 00 MINUTES 00
SECONDS EAST, A DISTANCLE OF 26.46 FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE QF 2453 FEET ; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF15.93-FEET; THENCE NORTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 2.07 FEET; THENCE SOUTH 00 DEGREES 00 MINUTES 00
SECONDS WEST, A DISTANCE OF 38.82 FEFT TO A POINT ON THE SOUTH LINE OF SAID LOTS 13
AND 14; THENCE SOUTH 90 DEGREES 00 MIVUTES 00 SECONDS EAST, A DISTANCE OF 36.80 FEET
TO THE POINT OF BEGINNING, ALL IN COOK COUNTY, ILLINQIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT B TO THZ DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0315027090, AND A5 AMENDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I¥ THE COMMON ELEMENTS, ALL IN

COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS+UCCESSORS AND
ASSIGNS, AS RIGHT AND EASEMENTS APPURTENANT TO THE SUBJECT, Ui7IT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE

DECLARATION OF CONDOMINIUM.
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, PROVISIONS, AND

RESERVATION CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PRQVISIONS OF
SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PIN: 17-17-105-022, 17-17-105-023, 17-17-105-024, 17-17-105-025, 17-17-105-026, 17-17-105-027 and 17-17-105-028
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deetned to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrewer shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Puaaz ut the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extizpates of expenditures of fumre Escrow Items or otherwise in accordance with Applicable Law.

The Funds-sisll be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including-Ledder, if Lender is an institition whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall'apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall'tut charge Borrower for holding and applying the Funds, anmually analyzing the
escrow account, or verifying fueciscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to male such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and [.erder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, vithoit charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in efcrow:, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RZsPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage io actordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in Gscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to J.ender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month.y payments.

Upon payment in full of all sums secured by this Security Instruzoixt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargés, fines, and impositions
attributable to the Property which can attain priority over this Security Instrwment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As-essinents, if any. To the
extent that these items are Escrow [tems, Borrower shall pay them in the manner provides v Section 3.

Borrower shall promptly discharge any lien which has priority over this Security ipstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manver acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocq faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

by

nitials: O/
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights {other than the right to any refund of unearned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note ¢i ihiz Security Instrument, whether or not then due.

6. Ozcunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ~fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s pilncipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wpich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond 8crrower’s control.

7. Preservation, -viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Z2vaperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing-i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or Jecreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not £conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration'or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release:: prcceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymer{ or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds” ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comiletion of such repair or restoration.

Lender or its agent may make reasonable entries upon’ and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower viwith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or star:ments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secaricv:Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruraert. (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property andfor rigits/under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:
2D -6{L) ©010) Page 7ol 15 Form 3014 1/01
®




0416339111 Page: 9 of 21

UNOFFICIAL COPY

®
10/1 P1LOE WO 51 0 g 3beg oo (W) D
-~ EZ 9 ‘s

aded)Io AY) JO UOHR|POUBD U)o PUR ISINDAI 0] ‘SAMSO[ISIP UIELIDD 341323 0) 3L 2y apnpuy
Kew s3I ST, *Mme] JAI0 AUR IO §66] JO 1PV UODIN0IJ SIUMOIWOH Y} JIpum dueansu] adediiop
3 0} adsar s - Aue JI - se| Jomoxrog SIYSHL AP 109gJe jou M sjuddade ons Luy (q)
‘PUILAE AU 0} JIMOLIOE [ JOU [[14 A1) pue ‘dduransu] 35ed)10)4 J0J 9M0 [[IM JamoLIog
JUNOWIE Y} ISEADUL JOU [[in SHPWIISE Jong "ueo| ) Jo SuId) o Aue o ‘duemsu] sSediop
10j Aed 0) peaude sey Jamollog eI SUNOWE Y} JRYE Jou [M sudwWwRIde yons Auy (2)
RN |, e0uRISUTAT 2Andes, paULI) UAYo ST UAUASURIIE A1) ‘NS
oy op pred swnnwad 51 jo areys e Jo} SFURYOXD UI J{SLI S, IAINSU 3 JO SIRUS B SIYE} IPUY] JO SIEIIYE
ue 1y sapraoid Juatussife yons J] -sosso] Furonpar 10 “¥su s Jamsur aFeSnow Ay Suippow 10 Fueys 10)
afueyoxe ur aourinsuy 93edNop 10) sjuswied s samorrog jo uontod v (Se pazLILoRIED 99 WSy 10) woly
SALIAP 1Y) Ssupowe (Apsempur 1o A1oanp) 2aredal Aewr ‘Guroato] o1 10 Aue Jo dele Aue 50 ‘Lnus 1o
Aue ‘1aImsuras A2 ‘I2InSun Iajoue ‘AjoN 9yl jo saseysind Aue ‘Ispur] ‘siuewaside 9soy) JO JNSAL B Sy
‘(surnmuard
sourmsu| SFeBLLALAINI] PAUTEIQO SPUTY IPNIAt AeWI YJiym) S[qR[IBAR JA®Y APl IsInsui adediiow a yeq
spuny Jo 921nos Aue {nico. sjuatmied syew o1 1omsur 9FeFuow oy armbar Aewr sjuswsaide asay swswLISe
asa 01 (senued 10) Aared ramo atp pue 1amsm aFedizowr A o) £10)0ISNES 218 JEY) SUONIPUCD PUE SULIS) U0
aIP SJUAWISAITY SSDY L, §25507 25MPaT 10 YSLI 1A AHpPouI 10 a1eys 18yl sanied IS0 [Iia S)ULaIde ol 19)ud
Aew pue ‘3wm 0) aum) WOIJ 2070 UT SJUBINSUI YINS [[B WO YSLI [BI0} JISY) S1ENjBAd SIainsur ofeduop
“doueansu] aFeSuon A 0;-4Jnd 10U ST Jomoltog “paaIde se ueor] ayy Kedal 10U S0P I3MOLIOY JI IO
Aew 31 538501 WIB1DD J0f (0N @ saspyond jep Anus Aue 10) 19pUY sasInquial ddueinsuy sFeSuopw
"NON o ut papraoid el oy e 1saactw Ard 0 uoneSiqo s, Jamoliog SI0aE ()] UONDAG ST UI SUION ~MET
arqeonddy Aq paInbax s1 GOTIETRWIS] [IUA J) UOWEUNLIY UINS I0] Smpraoid Iopusy pue omoslog usamiaq
WAUIARITE USNLM AUB ()M ADUBPIONDE Ul U asuernsu] a8eS1I0 10] Juswannbal s 15pua] [Oun “aA1asal
$50] Q[qEpUNIaI-uou © apirod 0) 10 “pafje UT aveansu] adeSiropy wremrem o) parmbai sunmwusid s Ked [[eys
Imoltog ‘aoueinsu] a3eduopy Joj swnnuaid oy premy swwowifed pajeusisap Apsieaedss ayewn o1 parnbal
SEA TOMOLIOY PUR UBC] ) JU{ewr Jo UODIPUOD 2 s soueinsu] 2§e3uopy patunbas sopus JI -asuesnsu]
afediopy 107 swnnuaid s premor sjuatuAed pareudisop Arizaedss saxmnbar I3puY pue ‘paUTEIQO St “I]QR[TRAR
$3M003q ureFe Iopus Aq PAIsfes mansuy Ue Aq paptaoid (s3xubal 1opus ey poilad oyl 10 PUE JUMOWIE U
ur) 93219400 sourmsy] 33eduoW 11 sjuowied 2419831 §50] AIMDAT 193UOL OU UED JAPU] "9AIIST SSO[ YINS UO
sSunred 10 1saa9pu Aue Jamortog Aed 0) parmbor oq jou [Teys 1auus ] pue ‘g ur pred A[aremmin st weoy A
1B1]) 198) 31 FUIPUEISIDIAMIOU ‘9[QEPUIYSI-UOU 3G [JEUS JAISSAI SS07-4INS "2 MIRINSU] SFFIION JO NST| UI 2AISA1
§50] J[qepunja1-uou & se sjuawded asay urelor pue asn “idaoor [ I puo, 03[e W 9Q O] PISEIY IFBITAOD
JOURINSUL S USY# anp axam 10l sjuawied pajeudisap Alareredas 2 Jo jupame aygl Japuay o1 Aed o1 anunuod
[TRYs I2MOLIOY “IQRIIBAR JOU SI aFrISA0D ddueInsu] afediiojy Jusfeamba Ajesanisans Jj "19pua Aq paoafas
1msm 9dediow AeUIGNE UB WO} 998  A[snoraaxd aouemsuy afeSiopy SU1J0 Ismollog o 1507 AY)
01 JudreAmmnba ATenuelsqns 1509 1@ y0age w Afsnotaard aoweinsuy afeSiopy a1 01 ereamba A[enuelsqns
3810400 melqo 01 paxnbar swnrward s Aed JrEYs Iomorrog ‘soueinsuy sfeSuop oy swniuaid A preso)
sjuowded pareudisop Alereredos axew o) pammbor sem Iamoniog pue souemsui yous papriosd Ajsnorasid
e IaInsur SFeFII0W SU) WY S[E[TEAR 99 0] $35B2D IAPUXT AQ pomnbas sFeroaco a0urmmsm FeoN 24
‘uoseas LUk 10§ ‘J] 10938 Wl soweinsu] afeuop iy urepurewr o) paunbay swmrwaid A £vd Kers 1amoLiog
‘U0 JY) Fumjew Jo wonIpuod st aoueInsu] oFeSiopy pannbay 1spuay jp eouemsu] 3Fedyic (01
“Bunim m IaFIaur Ag) o1 sa215e
TaPUY] SSI[UN SFIAU J0U {[EyYs PN 9] Ayl pue plogasea] ay *Kradoid o 0) onn 99y saunboe 1amoriog Iy
"a5e3] oy Jo suoisiaold e gim AJdIod [[eys 19MolIog ‘PIOYISEI] B UO ST UAUNNSY] A1Unaag sup J
‘uanAed
dunsonbal lomoriog 01 JepuaT woiy donou uodn ‘I3 yons yum ‘o[qeAed aq [BUS PUB JUAUISINGSIP
JO ep Y} WO MBI JON H[ 18 1SN 1B [[BYS SIUNOUR ASAUL WSWNASU] ANIN0AS S AG paindas
IamoLIog JO 1GIP [EUOLIPPR S0 J[BUS § UOLISS ST JOPUR IApudr] AQ pasingsip sumoure Auy
"6 UOI39S STy} JSpUn paziioyine
suonde [[e 3o Aue Sunyel jou I0j AN[IQEY] OU SINOUl ISPUIT ey paside st [ "os op o1 uoneSiqo 1o Ainp
AU Jopun 10U SI PUE 05 Op 0} ABY JOU $30P ISPUFT ‘g UOUIIS ST 1apun uoloE el AR Japua ysgnoyiry
‘O I0 U0 pauIn) SONIUN SARY PUR ‘SUONIPUGD SNOXTUEP Io SUONR[GIA 2P0 PO 10 Fwprng areumma
‘sadid woyy Iapem wreIp ‘smopuim pue sioop dn preoq 10 aoerdar ‘syoo] afueyo ‘smedor oyewr oy Auadorg
Ay Suriayua ‘o) panu| 10U I Ing ‘sapnpaut Aladord oyl Sunmoag “Fmpassoid Amdniyueq v ur vomsod pamaas
$I1 Swpn[oul ‘JuSwWnnsy] Anoag sy apun siySi so/pue Aadold oy ur 1saron si1aa104d 0) 53] _SAouIone

E O S S S e ey v




0416339111 Page: 10 of 21

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratinn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds spall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event/of.a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tiic aums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a purtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizicly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless BGorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair raarces value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shui'be paid to Borrower.

In the event of a partial taking, destruction; o1 loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ‘he rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the (Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a7.e then due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaru to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mean: e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right o acuon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil ¢r criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairriem of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defal i, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia’ unpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa;d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower ot to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a naturai person and a beneficial interest in Borrower is sold or transferred) without Lendet’s prior written
consent, Leides may require immediate payment in full of all sums secured by this Security Instrument.
However, this‘cotion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exeriisas this option, Lender shall give Borrower notice of acceleration. The notice shall
provide 2 period of nct liss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower-ziust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration: ¢! this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or #=mand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sal¢ of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security’ [nsirument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under iiz Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covipuats or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but nc. amvited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for fos parpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-‘akes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bertowser pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender” {a)-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or{d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if ne acceleration had occurred. However, this right to reinstate sh-inot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial (nirest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right {o assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and felcclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further den:an.d-and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicet 2! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezionable attorneys’ fees and costs of title evidence,

23. Release, Upoz payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borroveer ghall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bzt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und=r Applicable Law.

24. Waiver of Homestead. In accord.pze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Lllinois ho;nestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agiceinent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrorver’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchiazes’ may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with te collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender vsith cvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. 1t ./icader purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iiclading interest and amy other
charges Lender may impose in connection with the placement of the insurance, uutil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thap tie cost of insurance
Borrower may be able to obtain on its own.

¥
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STATE OF ILLINOIS, C&K County ss:
I, C/l/(é,J/U'%: . (o ﬂSﬁ/f\ , a Notary Public in and for said county and
state do hereby certify that

Jow ATHAR CA&LscAJ AN MAEEIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrumer?.as his/her/their free and voluntary act, for the uses and purposes therein set forth. ,
Giver under my hand and official seal, this Q1 dayof MAy &()O‘—(

My Commissiot-Zruires:

Chacdadile 2/ ¢

Notary Public

L -
OFFICIAL SEA
Ciarlotte H. Wresion ;
Netary Pudlic, Sz~ 7%

373
My Commission EX; n';m_'zngﬁ

.
L}
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ADJUSTABLE RATE RIDER

(Initial Period: Interest Only; Subsequent Period: One-Year London Interbank Offered Rate (LLIBOR)
Index, Rate Caps)

This Adjustable Rate Rider is made this 218%day of May 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note™)
to

NATIONAL CITY MORTGAGE CO

(the “Lender™) of the same date and covering the property described in the Security Instrument and located at:

1200 W MONROE ST #603 CHICAGO , Illinois 60607
{Property Address]

THE NOTE rPOVIDES FOR AN INITIAL PERIOD OF MONTHLY PAYMENTS OF INTEREST ONLY
AT AN INITIAZ INTEREST RATE AND FOR SUBSEQUENT MONTHLY PAYMENTS OF BOTH
PRINCIPAL ANDANTEREST. THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES,
AFTER THE INIT1A1. PERIOD, IN THE BORROWER’S INTEREST RATE AND MONTHLY
PAYMENT. THE NOTE LSO LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE Ti*E AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMNTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtber covenant and agree as follows:

1. INTEREST RATE AND MONTH.Y PAYMENT CHANGES

The Note provides for an Initial Interest2ate of 5-875 % The Note provides for changes in the
interest rate and the monthly payments as follows:

(A) Change Dates

The Initial Interest Rate I pay may change on tl.e first day of ~Jume , 2003 ,
and on that day every Year thereafter. Eaci: ddt~ on which my interest rate could change is called
a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index.

The “Index” is the one-year London Interbank Offered Rate (“LIBOR™}.which is the average of interbank offered
rates for one-year 1.5. dollar-denominated deposits in the London market, s published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before <acli Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new indexz-oased upon comparable
information. The Note Holder will give me notice of this choice.

) Calculation of Change

Before each Change Date, the Note Helder will calculate my new interest rate by addixug

TWO AND ONE-QUARTER percentage points ( 2-250 %) to thie Turrent Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be the new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this caleulation will be the new amount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater thart9-875 % or less
than 2-250 9. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than TWO percentage points (  2-000 %) from the rate of interest
1 have been paying for the preceding 12 months. My interest rate will never be greater than 10.875 %.

LIBOR Interest Only Rider — Multistate Page 1 of 2 MSLIORI(11/01)
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law
to be given and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Proped<y” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interesis transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the iitert of which is the transfer of title by Borrower at a future date to a purchaser.

If all or ary puart of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and = beneficial interest in Borrower is sold or transferred} without Lender’s prior written
consent, Lender may requir< immediate payment in full of all sums secured by this Security Instrument,
However, this option shall netve exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this optior 1f; (=) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended trarsteree as if a new loan were being made to the transferee; and {(b) Lender
reasonably determines that Lender’s se:urity will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in tnis S=curity Instrument is acceptable to Lender.

To the extent permitted by Applicabl: Law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lendel may also require the transferee to sign as assumption agreement
that is acceptable to Lender and that obligates the trarsteice to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will vontizne to be obligated under this Note and Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate a3 ment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 50 aays from the date the notice is given in
accordance with Section 15 within which Borrower must pay all su'ns secured by this Security Instrument. If
Borrower fails te pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and »Cvepants contained in this
Adjustable Rate Rider.

Seal) £ {(Seal}

Borrower Dorrower

(Seal) {Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower
(Seal) (Seal)
Borrower Borrower

[Sign Original Only]

LIBOR Interest Only Rider - Multistate Page 2 of 2 MSLIOR2(11/01)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st  gay of May 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Teed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure docrower’s Note to

NATIONAT CITY MORTGAGE CO
(the
"Lender™) of {ne-s7e date and covering the Property described in the Security Instrument and located at:

1200 W MONROE &T #503, CHICAGO, Illinois 60607
[Property Address)

The Property includes a uwit/il together with an undivided interest in the common elements of, a
condominium project known as:
THE METRO CONDO
["4ame of Condominium Project]

(the "Condominivm Project”). Tf the owners-association or other entity which acts for the Condominium
Project (the "Owners Association") holds  title to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower's inerest in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 fllows:

A. Condominium Obligations. Borrower shall perfoin all-of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Liocwnents” are the: (i) Declaration or any
other documnent which creates the Condominim Project; (i) by-laws; ¥ code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues aud asszssments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains; with a generally accepted
insurance carrier,a "master” or "blanket” policy on the Condominium Project which i5 satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels},fo# the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other Kazurds, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Leader waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Whe Lender requires as a condition of this waiver can change during the term of the loan.

Bariewver shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the.master or blanket policy.

In the eveptof a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Propairn; whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due! vith the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains « sablic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The procecds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condem:ation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for suv'conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shal. be aoplied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ¢xcept after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propert; or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terran’tion required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking'by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents it the provision is for the express benefit of
Lender; (iii) termination of professional management and assumpion of self-management of the Owners
Association; or {iv) any action which would have the effect of rerdziing the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmcris when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shalltecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to rine: terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate ana <hal'‘be payable, with
interest, upon notice from Lender to Borrower requesting payment.

Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
{(Seal) \/ M % {Seal)

-Borrower ATHAN CARLSON -Borrower
(Seal) (Seal)
-Borrower -Borrower
Seal) (Seal)
-Borrov er -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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