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**% THIS INSTRUMENT BLING RE-RECORDED TO ATTACH ADDENDUM TO ADJUSTARLE
RATE RIDER*** -

DEFINITIONS

Words used in multiple sections of this decume(t ar: defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarling the usage of words used in this document are
also provided in Scction [ 6.

(A) "Security Instrument' means this document, which is datcdXiarch 26, 2004
together with all Riders to this document.

(B) "Borrower™ is CARLOS URGILES, NIDIA URGILES**, N BASEAM e

/m pegied 40

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation thi is
acting solcly as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and tclephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (88%) 679-MERS.

40145150
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
@@-BA(IL} (0010301
Page 1 of 15 initals._e £e (/ m PL{ m
VMP MORTGAGE FORMS - (800)521-7291 - mé 20112-01

244,

T e e T L VA s i e




0416650126 Page: 3 of 27

UNOFFICIAL COPY

LOT 35 IN BLOCK | IN ALBERT F. KREENEY'S BELMONT HOME GAKX DENS, BEING A SUBDIVISION
OF LOT 5 IN KING AND PATTERSON'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIIJAN, IN COOK COUNTY,
ILLINOIS.

PERMANENT TAX NUMBER:
13-29-209-006
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(D) "Lender" is EURCMEX MORTGAGE CORPORATICN

Lender is a CORPORATION

organized and existing under the laws of TH E STATE OF TLLINOIS

Lender's address is 6745 WEST BELMONT AVENUE

CHICAGD, TLLINOLIS 60634

(E) "Note" means the promissory note signed by Borrower and daedMarch 26, 2004

The Note statcs that Borrower owes Lender Three Hund red Thirty-Two Thousand and

00/100 Dollars
(U.S. $3372,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments aiil to pay the debt in full not later than May 1, 2034 .

(F) "Propery"-means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan” mcan:tirz-debt cvidenced by the Notc, plus interest, any prepayment charges and late charges
due under the Note, and 2! sums due under this Sccurity Instrument, plus interest.

(H) "Riders" means ali Riaprs to this Sccurity Instrument that are cxecuted by Borrower. The following
Riders are 1o be executed by Rarrower [check box as applicable]:

X Adjustable Rate Rider [1 Condominium Rider ) Second Home Rider
|| Balloon Rider [} Pranned Unit Development Rider 1-4 Family Rider

LT VA Rider ] Biws ekly Payment Rider Other(s) [specrfy . /
f2a
Acl! Y/ c//f 5 /Q g

cld eriedit 177 9

() "Applicable Law" means all controllitig <onlicable federal, state aru‘iél local /sf:tutef regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessrients” means all dues, fees, asscssments and other
charges that are imposed on Borrewer or {he Property oy. a condeminium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mcans any transfer of funds other than a transaction originated by
check, draft, or similar paper instrument, which is initiated threvgh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, instruci, or authsnzs a financial institution 1o debit
or credil an account. Such term includes, but is not limited to, poin-of-sele transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfors; <a¢) automaled clearinghouse
transfers,

(L) "Escrow Items" mecans those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, sctilement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described-ia Seetion 5) for: (1)
damage to, or destruction of, the Properly: {ii) condemnation or other taking of all of any parl of the
Property; (iii) conveyance in fieu of condemnation; or (iv} misrepresentations of, of omissiors. 2s 1o, the
vatuc and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deravlt on,
the Loan.

(0) "Periodic Payment means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estatc Settlement Procedures Act (12 U.S.C. Section 2601 ct seq. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time ©
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Sccurity Instrument, "RESPA" refers 10 al} requirements and restrictions that are imposed in regard
(o a "federally related mortgage loan™ even if the Loan does not qualify as a "federally reated mortgage
foan" under RESPA.
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(Q) "Successor in Interest of Borrower” mcans any parly that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successers and assigns) and
to the successors and assigns of MERS, the following described properly located in the
COUNTY [Type of Recording Jurisdiction]
of LO0K [Name of Recording Jurisdiction].
PLEASE RErk.TO TITLE.

Parcel 1D Number: 13-29-209-006-0000 which currently has the address of
3043 N MASON AVENUE [Street]
CHICAGO Sy, Hiinois 60634 [Zip Code}

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
eascments, appurtenances, and fixtures now or hereafter a parl of the praperiy.. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the forcgeian ix referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
{o the interests granted by Borrower m this Security Instrument, but, if neccssary to zomply with law or
custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the righ? to exercise any
or all of those intercsls, including, but not limited to, the right to foreclose and sell the Property; and o
take any action required of Lender including, but not limited 1o, rcleasing and canceling/this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd apd-has
the right to morigage, grant and convey the Property and that the Property is unencumbered, cxcepu for
encumbrances of record. Borrower warrants and will defend generally the title (0 the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pop UI{JIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

40145150 feo P 1
Initiats:
@@-GA(IL) {0610).01 Page 3 of 15 Form 3014 1/01

@ 20112-03




0416650126 Page: 6 of 27

UNOFFICIAL COPY

pursuant to Sectien 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
currency. llowever, if any check or other instrument received by Lender as payment under the Notc or this
Security Instrument is returned to Lender unpaid, Lender may require that any ot all subsequent payments
due under the Note and this Sceurity [nsttument be made in one or more of the following forms, as
selected by lender: (a) cash; (b) money order: (¢) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
fedcral agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scetion 13.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Zoan current. Lender may acccpt any payment of partial payment insufficient 1o bring the Loan
current, withiont waiver of any rights hereunder or prejudice to its rights to refusc such payment or partial
payments in’ the future, but Leader is not obligated to apply such payments at the time such payments arc
accepled. 1f cael {'eriodic Payment is applied as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makoes payment to bring
the Loan current. If orrawer does not do so within a rcasonable period of time, Lender shall cither apply
such funds or return them o Borrower, 1f not applied earlier, such funds will be applicd Lo the outstanding
principal balance under thx-Note immediately prior 1o foreclosure. No offset or claim which Borrower
might have now ot in the futu;e @gainst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrumsat or performing the covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or-Proceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lender srai! be applied in the following order of priority: (a) intcrest
due under the Note; (b} principal due undcr-tie”Note: {c) amounts due under Scction 3. Such payments
shall be applicd to cach Periodic Payment in th> order in which it became due. Any remaining amounts
shall be applied first to lale charges, second Lo any sther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

Jf Lender receives a payment from Borrower for a dclinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment inty be applicd to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanding, Uznder may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and g the extent that, each payment can be
paid in full. To the cxient thal any excess exists after the payment is appliel] to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdue, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellancous Proccerts fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Piriodic Payments.

3. Funds for Eserow [tems. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymerit ot amounts duc
for; (a) taxes and assessments and other items which can attain priority over this Sccurity fasfiument as a
lien or encumbrance on the Property; (b) leasehold payments ot ground rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage (nsurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mdirgage
Insurance premiums i accordance with the provisions of Section 10. These items are called "Escrow
Itoms.” Al origination of at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation (o pay the Funds for any or all Escrow Itcms. Lender may waive Borrower’s
obligation to pay Lo Lender Funds for any or all Escrow [tcms at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay ditcetly, when and wherce payable, the amounts

40145150 s
Initials: C(r U m P
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due for any Escrow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposcs be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shall pay to Lender all Funds, and in
such amourts, that are then required under this Section 3.

Lendernay, at any time, colicct and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds a¢'the time specified under RESPA, and (b) not to excecd the maximum amount & lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estivites of cxpenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be hcld in an institution whose deposits are insured by a foderal agency.
instrumentality, ot entity.(iaciuding Lender, if Lender is an institution whose deposits are so insured} or in
any Federal Home Loan Bank. (Lender shall apply the Funds to pay the Fscrow [tems no later than the time
specified under RESPA. Lender shail not charge Borrower for holding and applying the Funds, annually
analyzing (he escrow account, or verityiny the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bepard-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrever and Lender can agree in writing, howcver, that interest
shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 dsfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regaired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorvarice with RESPA, but in no morc than 12
monthly payments. If there is a deficiency of Funds held in escraw,-ds defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leader, the amount necessary 10 mike
up the deficiency in accordance with RESPA, but in no more than 12 meathly payments.

Upen payment in full of all sums sccured by this Security Instrument, bender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable (o the Property which can attain priority over this Securily Instrument, jeaschold payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner proviaed sa Soction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeit unless
Borrower: (a) agrees in writing 1o the payment of the obligation sccured by the lien in a manner {ceeptable
to Lender, but only so long as Borrower is performing such agreement, (b) contests the lien in good fith
by, or defends against enforcement of the lien in, legal proccedings which in Lender’s opinton operatc to
prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (¢) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. 1T Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

40145150 Initials: C’(’U [V P")
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lien. Wilhin 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actiens sel forth above in this Scction 4.

Lender may require Borrower lo pay a one-time charge for a real estatc tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5, Property Insurance. Borrower shalt keep the improvements now gxisting or hercafler erccted on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duting the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to<disayprove Borrower’s choice, which right shall not be cxercised unrcasonably. Lender may
require Borrower Lo pay, in comnection with this Loan, cilher: (#) a onc-lime charge for flood zone
determination, cectification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposad by the Federal Emergency Management Agency in connection with the
review of any flood zone defeimination resulting from an objection by Borrower.

If Borrower fails to mainaip any of the coverages described above, Lender may obiain insurance
coverage. at Lender’s option and/Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coveragy. Tierefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater-or lesser coverage than was previously in effecl. Borrower
acknowledges that the cost of the insurance -soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccusity Instrument. Thesc amounts shall bear intercst
at the Note ratc from the date of disbursement and shal’ b¢ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 1 such policies shall be subject to Lender’s
right to disapprove such policies, shall nclude a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thoTight to hold the policies and renewal
certificates. 1f Lender roquires, Borrower shall promptly give to Lende’ all receipls of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, tivtotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a siendard mortgage clause and
shall name Lender as mortgagee andfor as an additional loss payec.

In the cvent of loss, Borrower shall give prompt nolice to the insurance car-ier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borvovwer otherwisc agree
in wriling, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaiiy Zeasible and
Lender's seeurity is not lessened. During such repair and restoration period, Lender shall haveahs right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to chsuic the
work has been completed to Lender's satisfaction. provided that such inspcetion shall be undertalien
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a gerics
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required lo pay Borrower any
inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the soke obligation of Borrower. I
the restoration or repair is not economically feasible or Lender’s securily would be lessencd, the insurance
proceeds shall be applied to the sums secured by this Securily Instrument, whether ot not then due, with

40145150 cou wpd
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may file, negotiate and sellle any available insurance
claim and related matters. ¥ Borrower does not respond within 30 days (o a notice from Lender that the
insurance carrier has offered to settle a claim. then Lender may ncgotiate and settle the claim, The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearncd premiums paid by
Bortower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverags of £ae Property. Lender may use the insurance proceeds either to repair or restorce the Property or
to pay amouits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaucy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower © rrincipal residence for at least one ycar after the date of occupancy, unless Lender
olherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless cxtenuating
circumstances exist which =< beyond Borrower’s control.

7. Preservation, Mainte/iaice and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property lo deterioratc or commit waste on the
Property. Whether or not Borrower /s residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly from deterigrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair-ar restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged o dvoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repaiting or restoring the roperty only if Lender has releascd proceeds for such
purposcs. Lender may disburse proceeds for the reparrs 4nd restoration in a single payment or in a serigs of
progress payments as the work is completed. If the insuraice o condemnation proceeds are not sutficient
to repair or restore the Property, Borrower is not relieved of sorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable cnlries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if during the Loan apptication
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements Lo Lender
(or failed to provide Lender with material information) in connection with.he Loan. Material
representations include, but are not limited (o. representations concerning Borrower's (bccunancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insorziment. If
(a) Borrower fails to perform the covenants and agreements conlained in this Seeurity Instrument/ (b) there
is a legal proceeding that might significantly affect Lender's intercst in the Properly and/or rightd under
this Sccurity Instrument (such as a proceeding n bankruptcy, probate, for condemnation or forfciture, for
enforcement of a lien which may allain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest i the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: {a) paying any sums sccured by a lien
which has priority over this Sccurity Instrument; (b} appearing in courl; and (¢) paying rcasonable
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attorneys’ fees to protect its inlerest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument, These amounts shall bear intcrest at the Note rate from the date of
disburscment and shall be payable, with such intercst, upon notice from Lender to Borrower requesting
payment.

If this Sceurily Instrument is on a keaschold. Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees #othe merger in writing.

10. Moriguestnsurance. 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jay.{nz.oremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance poverage required by Lender ceases to be available from the mortgage insurer that
previously provided such wsurance and Borrower was requircd to make separately designated payments
toward the premiums [or/Mortgage Insurancc, Borrower shall pay the premiums required to oblain
coverage substantially equivalentto thc Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to BorrowerTof the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by LenderIf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to/pay to Lender the amount of the separately designated payments thal
were duc when the insurance coverage seéased Lo be in cftect. Lender will accept, use and relain these
payments as a non-retundable loss rescive in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that-fhs Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no tonger require loss
reserve payments if Mortgage Insurance coverage (/0 thz amount and for the period thal Lender requires)
provided by an insurer selected by Lender again becomes available, s obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier/was required to make separately designated
payments {oward the premiums for Mortgage Insurance, Borrower shall pay the premjums requircd fo
maintain Mortgage Insurance in effecl, or to provide a noncreiundable loss rescrve, until bender’s
requirement for Morigage Insurance ends in accordance with any yiiiten agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providad i1 the Note.

Morlgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses i
may incur if Botrower does not repay the Loan as agreed. Borrower is now a/party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from titne to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other pdrty (or parties) to
thesc agrecments. Thesc agrecments may requirc the mortgage insurer to make payments Gaing any source
of funds that the mortgage insurer may have available {which may include funds obtained frora *origage
[nsurance premiums).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any teirsurer,
any other entity, or any affiliale of any of the foregoing, may receive (directly or indirectly) amounis that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a sharc of the insuret’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inciude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeifure. All Miscecllaneous Proceeds are hercby
assigned to and shall be paid to Lendcr,

If the Property is damaged, such Miscellancous Procceds shall be applied to resloration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untit Lerder thas had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sahisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single dishursement or in a scries of progress payments as the work is
completed. Unicss'an agreement is made in writing or Applicable Law requires intercst to be paid on such
Misceltancous Trocencs. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceds AT the restoration or repair is not economically feasiblc or Lender’s sceurity would
be lessencd, the Misceilancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the cxcess, if any, paid to Borrower. Such Misceliancous Procoeds shall be
applied in the order provided forin Section 2.

In the event of a total \aking, destruction, or loss in value of the Property, the Misccllaneous
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, destrution, or toss in valuc of the Property in which the fair market
value of the Property immediately before-thcpartial taking, destruction, or loss in value is equal to or
preater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be redicea by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the lotal emeunt of the sums sccured immediately before the
partial taking, destruction, or loss in value dividec by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss i vilie. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market
value of the Property immediately before the partial taking, deetrustion, or loss in value is less than the
amount of the sums securcd immediately before the partial taking;“destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procetds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property 1s abandoned by Borrower, or if, after notice by 4cnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award wo séitle a claim for damages,
Borrower fails to respond te Lender within 30 days after the datc the notice is givem Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the\Property or (o the
sums secured by this Security Instrument, whether or not then due. "Opyposing Partysieans.the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or eriminal, 1s ‘Oegun ‘that, in
Lender’s judgment, could result in forfciture of the Property or other material impairment ¢r/Londer’s
intcrest in the Property or rights under this Sccurity Instrument. Borrower can cure such a defauit sag) if
acceleration has occurred, reinstatc as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matenal
impairment of Lender’s intercst in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that arc aliributable to the impairment of Lender’s interest in the Property
are hercby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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{o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings against
any Successor in Interest of Borrower or lo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Intercst of Borrower. Any forbearance by Lender in excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the cxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccule the Nole (a "co-signer"): (a) is co-signing (his
Security Jastrument only to mortgage, grant and convey the co-signer’s intercst in the Properly under the
terms of (tis Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumenty apd-(c) agrees that Lender and any other Borrower can agree ta cxtend, modify, forbear or
make any actorimodations with regard to the terms of this Sccurity Instrument or ithe Note without the
co-signer’s conseni

Subject to thi provisions of Section 18, any Successor i Intercst of Borrower who assumes
Borrowcr’s obligations upder this Scourity [nstrument in writing, and is approved by Lender, shall oblain
all of Borrower’s rights‘and benefits under this Sccurity Instrument. Borrower shall not be relcased from
Borrower’s obligations anid liability under this Sccurity Instrument unless Lender agrees lo such releasc in
writing. The covenants and Ggreements of this Sccurity [nstrument shall bind (cxcept as provided in
Scction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy cliarge Borrower fees for services performed in conncclion with
Borrower’s default, for the purpose o¢ piGtecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not izu'cd to, atlorneys’ fees, property inspection and valuation fees.
In regard 1o any other fecs, the abscnce of expiess authorily in this Securily Instrument to charge a specific
fee to Borrower shall not be construed as a proh bition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrusnent or by Applicable Law.

If the Loan is subject to a law which sets maxizmm-loan charges, and that law is finally interpreted so
that the interest or other loan charges collceted or to be collected in connection with the Loan exceed the
permiticd limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums alrcady collemed from Borrewer which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Nole or by making a dircet payment to Borrower, 1f a refund reduces principal, the
reduction will b treated as a partial prepayment without any presayient charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceptancs of any such refund made by
dircet payment o Borrower will constitute a waiver of any right of action Prrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with 1fis Security [nstrument
must be in writing. Any notice to Borrower in conngction with this Security Instruméay shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually defiverpdito Borrower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute notic: to :1i Borrowers
unless Applicable Law cxpressly requircs otherwise. The notice address shall be the Fropait Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower skall/promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Forrower’s
change of address, then Borrower shall only report a change of address through that specified proZedure.
There may be only one designated notice address under this Securily Instrument al any ong time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
slated herein unless Lender has designated another address by notice lo Borrower. Any police in
connection with this Security Instrument shall not be decmed to have been given 1o Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also requircd under Applicable
Law. the Applicable Law requircment will satisfy the corresponding requirement under this Sccurity
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in (his Security Instrument are subject to any requirements and limitations of
Applicabic Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicablc
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femininc gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any actian.

17./8orzower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Intercst in the Pronerly” means any legal or beneficial interest in the Properly, including, but not limited
to, those beneficic] intercsts transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, e intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If all or any parl o the Property or any Interest in the Property is sold or transforred (or if Borrower
is not a natural person ard . beneficial inlerest in Borrower is sold or transferred) withoul Lender’s priot
written consent, Lender ‘wiay reauire immediate payment in full of all sums secured by this Sccurity
Instrument. However, this opflion’ skall not be exercised by Lender if such exearcisc is prohibited by
Applicable Law.

If Lender excrciscs this option, (.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumespeured by this Security Instrument. If Borrewer fails to pay
these sums prior 1o the cxpiration of this ‘peried, Lender may invoke any remedies permitied by this
Security Instrument withous further nolice or dem and on Borrower.

19, Borrower’s Right to Reinstate After Acceieration. If Borrower meels cerlain conditions,
Borrower shall have the right Lo have enforcement of this Sccurity Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of thd_Pranerty pursuant to Scction 22 of this Sceurity
Instrument; (b such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: {a} pays Lender all sums which then would be dug unser’ this Securily Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any oth’r"Covenants or agrecments; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but pot limited to, reasonable atiorneys’
fees, property inspection and valuation fees, and other foes incurred for the parpose of protecting Lender’s
interest in the Property and rights under this Security Instrument: and {d) {a'&ssuch action as Lender may
rcasonably require to assure that Lender’s interest in the Property and- rights under this Securily
Instrument, and Borrower’s obligation (o pay the sums sceured by this Sceurity Mustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirt that Borrowcer pay
such reinstatement sums and expenses in one or more of the following forms, as selocted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal agency, itisiuiicntality or
eniity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insizuraent and
obligations securcd hercby shall remain fully cffective as if no acceleration had oceurred. Howgven, this
right lo reinstate shall not apply in the case of acceleration under Scetion 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times withoul prior netice to
Borrower. A sale might result in a change in the cotity (known as the "Loan Servicer”) that collecls
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Scrvicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of scrvicing. 1f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant (o this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other paryshereto a rcasonable period after the giving of such nolice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ba dremed to be reasonable for purposes of this paragraph. The notice of acecleration and
opporlunily to ¢ure) given {o Botrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant /G Section 18 shall be deemed Lo satisfy the notice and opportunity Lo take corrective
action provisions of this Séction 20,

21. Hazardeus Subsiizaces. As used in this Section 21: (a) "Hazardous Substances" arc those
substances defined as toxic or Zazardous subsiances, pollutanks, or wasles by Environmental Law and the
following substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcriall containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law™ means federai laws and laws of the jurisdiction where the Property is located that
refate to health, safety or environmental protestion; (¢} "Environmental Cleanup” includes any response
action, remedial action, or removal action, as.4:Sned in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, cediribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uel.Alisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; osoar in the Property. Borrower shall not do,
nor atlow anyone elsc to do, anything affecting the Property (4)nat is in violation of any Environmental
Law, (b) which creates an Environmentat Condition, or (¢} which./due to the presence, usc, or release of a
Hazardous Substance, creates a condition thal adversely affects the veiue of the Properly. The preceding
two sentences shall not apply to the presence, use, or storage on the Preperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to norpzal residential uses and Lo
maintenance of the Property (including, but not limited to, hazardous substances Zy consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, clam, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piuperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgor (b) any
Environmental Condition, in¢luding but not limited to, any spilling, leaking, discharge, release or threat of
reloasc of any Hazardous Substance, and (¢) any condition caused by the presence, use or reliase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmentat or regulatory authority, or any private party, that any removak or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly lake all nccessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (1)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The netice shall
further inform Borrower of the right to reinsiate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclostia, If the default is not cured on or before the date specified in the notice, Lender at its
option may !equire immediate payment in full of all sums secured by this Security Instrument
without further deiand and may foreclose this Security Instrument by jodicial proceeding, Lender
shall be entitled fo <aliect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim?ied {0, reasomable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall releasc this
Security [nstrument. Borrower.shail pay any recordation costs. Lender may charge Borrower a fec for
refeasing this Security Instrument, buf-caly if the fec is paid 1o a third party for scrvices rendered and the
charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordinee with Illinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the lllinois host stcad exemption laws,

75, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmant with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s inlerests in Borrow o’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lenfier” parchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in conraction with the collateral. Borrowet
may later cancel any insurance purchased by Lender, but only atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ¢hainsurance, mneluding interest
and any other charges Lender may impose in connection with the placement-of fhe insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of thearsiirdnce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

40145150 . mf{/

D) SAL) o100 Page 13 of 15 Form 3014 1/01
®

@ 2011213

ek e e £ e L 2



0416650126 Page: 16 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

ROC!C uo(an Q4o N f‘l\‘(‘_j (Seal)
CARLOS URGILES/HUSBAND AND Homower
WIFE

NIDTA URGILES

N

{Seal)

-Borrower

<
\%\x“\ %NE}}\Q‘S _ (Seal) (Seal)

NIDIA URGILES

-Berower -Borrower

Signing Solely to waive
Rights of Homestead.

{Seal) /L. (Scal)
-Borrower -Borrower
{Seal} {Seal)
-Borrower -Borrower

**NIDIA URGILES SIGNING FOR HOMESTEAD IS5 HEREBY RELEASING AND WAIVINGCALL
RIGHTS UNDER AND BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF ILLINOIS.
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STATE OF ILLINOIS, GUPAGE  county ss:
L Qﬁio'u Nld\ M &(LA H @fngEAtj , a Notary Public in and for said county and
state do hereby certify that CARLOS URGILES NIDIA URGILES**
/maned 10

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumest a: his/herftheir free and voluntary act, for the uses and purposes therein set forth.

Given vider my hand and official seal, this 26th day of March, 2004

My Commission kxpires: O,l'O@’(ﬂ

LA M W autai~

Nolary Public
KAROLINA M. KLAMBAT £.cAS
COMMISSION #573085
NOTARY PUBLIC - STATE OF ILLINOIS

COMMISSION EXPIRES 02-05-07
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26th day of March, 2004 , and
is incorporated. into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed o
Secure Debt né "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
securc Borrower' s Note to EUROMEX MORTGAGE CORPORATION

(the "Lender") of the sarie ate and covering the property described in the Security Instrument and located
at:

3043 N MASLH AVENUE, CHICAGO, ILLINOIS 60634

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONVIILY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERZ5T RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TKF, BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the ‘covenants and agreements made in the Sccurity
instrument, Borrower and Lender further covenant and agree‘as fol'ows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 4.7500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of May, 2009 , and on that
day every sixth month thereafter. Bach date on which my intercst ratc could change is callod.a "Change
Date."

40145150

MULTISTATE ADJUSTABLE RATE RIDER - 11BOR INDEX - Single Family - Freddie Mac Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my intercst rate will be based on an Index. the "Index" is the
average of interbank offered rates for six-menth U.S. dollar-denominated deposits in the London market
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the first
business ay,of the month immediately preceding the month in which the Change Date oceurs is called the
"Current Ingex."

If the Indc iz no longer available, thc Note Holder will choose a new index that is based upon
comparable inforiiation. The Note Holder will give me nolice of this choice.

{C) Calculation of Clianges

Before ecach Charige Date, thc Note Holder will calculate my new interest rate by adding
Two and One Fourth percentage points ( 2.2500%) to the
Current Index. The Note Holder'will then round the result of this addition to the ncarest one-eighth of one
percentage point (0.125%). Subject to tlie limits stated in Section 4(D) below, this rounded amount wiil
be my new interest rate until the next Change Datc.

The Note Holder will then dctermine the/crount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to ows"ay the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first (Change Date will not be greater than

10.7500 % or less than 2.,2500 %. Thereaficr, my intercst rate will never be increased
or decreased on any single Change Date by more than Two
percentage points ( 2.0000%) from the rate of interest [ have becncpaying for the preceding six

months. My interest rate will never be greater than 10, 7500 %.

(K) Effective Date of Changes

My new intercst rate will become effective on cach Change Date. [ will pay tire amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until fae. amount of
my monthly payment changcs again.

40145150
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(F) Notice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in my intercst rale and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and tclephone number of a person who will answoer any

question Ymiay have regarding the notice.
1 M £ g

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveiart 48 of the Security Instrument is amended to read as follows:

40145150

Transfer o€ the Property or a Beneficial Interest in Borrower. As used in this Scction
18, "Interest in the Prioperty” means any legal or beneficial interest in the Property, including,
but not limited to, ‘those bencficial intercsts transferred in a bond for deed, contract for deed,
installment sales contract et escrow agreemenl, the intent of which is the transfer of title by
Borrower at a future date to/a purchaser,

f all or any part of the Propeaty or any Interest in the Property is sold or transferred (or if
a Botrower is not a natural person and a bencficial interest in Borrower is sold or transferred)
without Lender’s prior written consent) Lender may, at its option, require immediate paymenl in
full of all sums securcd by this Security Irstrament. However, this option shall not be exercised
by Lender if excrcise is prohibited by tedc ai law. Lender also shatl not excrcise this option if:
(a) Borrower causes Lo be submitted to Lender wiformation required by Lender to cvaluate the
intended transforee as if a new loan were heing made to the transferce; and (b) Lender
reasonably determines that Lender’s security will nrt be impaired by the loan assumption and
that the risk of a breach of any covenant or agreemen in/ihis Security Instrument is acceptable (o
Lender.

To the extent permitied by applicable law, Lender! may charge a reasonable fec as a
condition to Lender’s consent (o the toan assumption. Lender may.2lso require the transferec to
sign an assumption agreement that is acceptable to Lender and (hat obhigates the transferee to
keep all the promises and agrecments made in the Note and 1o this Securily Instrument.
Borrower will continue to be obligated under the Note and this Sccurity Instrument unless
Lender rcleases Borrower in writing.

If Lender cxerciscs the option to requite immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not tess than 30 days from
the date the notice is given in accordance with Section 15 within which Berrower imust pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior {onthe
expiration of this period, Lender may invoke any remedics permitied by this Security Instumient
without further notice or demand on Berrower.

Form 3192 1/01
M odified Limits

Page 3 of 4 inilia\s:_Clz_Q__ Wip U

@ 2083703

[ T——. S



0416650126 Page: 21 of 27

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Adjustable Rate Rider.

(//”" '/ Kﬂ s, ‘;ﬂ (Seal) (Seal)

CARLOS UP ILES/HUSBAND AND  .Borrower

-Borrower
WIFE
NIDIA URGILES
(Seal) (Seal)
-Borrower -Borrower
(Vezl) N \g\ﬂ \)P‘ (Seal}
-Boiro ver NIDI A U RGILES -Borrower
Signing Solely to waive
Rights of Homes: d.
(Seal) / X (Seal)
-Borrower -Borrower

40145150

Form 3192 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 26th day of March, 2004 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or

Security/Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) 1o
secure Borrewer's Note to EUROMEX MORTGAGE CORPORATION

(the
"Lender™) of the same date and covering the Property described in the Sceurity Instrument and located at:
354N MASON AVENUE, CHICAGO, ILLINOIS 60634

|Property Address)

1-4 FAMILY COVENANTS. /n addition to the covenants and agrecments made in the Sccurity
Instrument, Borvower and Lender further eovenant and agree as follows:

A. ADDITIONAL PROPERTY SULJECT TO THE SECURITY INSTRUMENT. In additien to
the Property described in the Sccurity Instrum:ni, the following items now or hereafier attached to the
Properly to the extent they arc fixtures are added to tha Property description, and shall also constitute the
Property covercd by the Security Instrument: building waterials, appliances and goods of every nature
whatsocver now or hereafier located in, on, or used;“0of intended to be used in connection with the
Property, including. but not limited to, those for the parsoses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventior a4d extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters water closets, sinks, ranges, stoves,
refrigeralors, dishwashers, disposals, washers, dryers, awnings, storn windows, storm doors, screens,
blinds, shades, curlains and curtain rods, attached mirrors, cabinets, parelipg and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed o be and remain a part of the
Property covered by the Sceurity Instrument. Al of the foregoing together with *iie Property described in
the Security Instrument (or the leasehold estate if the Security [nstrument is on a lcasehold) are referred Lo
in this 1-4 Family Rider and the Security Instrument as the "Property.”

40145150
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shalf not scck, agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, regulations and requirciments of any
governmental body applicable to the Property.

C./SUBORDINATE LIENS. Exccpt as permitted by federal law, Borrower shall not allow any lien
inferior to thie Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LGS INSURANCE. Borrower shall maintain insurance against rent loss in addition (o
the other hazards for vwniclt insurance is required by Scction 5.

E. "BORROWER’S RICHT TO REINSTATE" DELETED. Scction 19 is dcleted.

F. BORROWER’S QCCUPAINCY. Unless Lender and Borrower otherwisc agree in writing,
Scction 6 concerning Borrower’s occupancy of the Property is deleted.

(. ASSIGNMENT OF LEASES. Uncn iLender’s request after default, Borrower shall assign to
Lender all leases of the Property and all secuiily depasits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 10 modify, cxtend or terminate the existing leases and to
cxcoute new leases, in Lender’s sole discretion. As wsed=in this paragraph G, the word "leasc” shall mean
"sublease” if the Security Instrument is on a leascheld.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF XECEIVER; LENDER IN POSSESSION.
Botrower absolutely and unconditionally assigns and transfers/to” Lender all the renls and revenues
("Rents") of the Property, regardless of to whom the Rents of the Froperty arc payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees tiat cach tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall reczive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Insiruzuent. and (i) Lender has
given notice to the tenant(s) that the Rents arc to be paid to Lender or Lender’s figent, This assignment of
Rents constitutes an absolute assignment and nol an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shill be held by
Borrower as trustce for the benefit of Lender only, to be applied to the sums secured-by e, Scourity
Instrument; (i) Lender shall be entitled to colleet and reccive all of the Rents of the Property; (i1}

40145150
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the lenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecling the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, laxes, assessments and
other cherges on the Property, and then to the sums secured by the Security lnstrument; (v) Lender,
Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and(vi) Lender shall be entitled to have a receiver appointed Lo take possession of and manage
the Property andd’collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Pruorrty as security.

If the Rents of tha tperty are not sufticient to cover the costs of taking control of and managing the
Properly and of collecting, the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Sceurity Instrument pursuant te Scction 9.

Borrower represents and wacrinis that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pariform, any act that would prevent Lender from exercising ils rights
under this paragraph,

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required (o enter upon,
take control of or maintain the Property bifore ar after giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appeinted receiver, may do so at any time when a default occurs.
Any application of Rents shall nol cure or waive zny {efaull or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property sha!l tarminate when all the sums secured by the Security
lastrument arc paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default/or hreach under any note or agrecment in
which Lender has an interest shall be a breach under the Security [nstrument and Lender may invoke any of
the remedics permitted by the Sceurity Instrument.

40145150 lnitia!s:aiu /U p U
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

ab Ll

(Scal)
CARLOS UQFILES/HUSB)AND AND -Borrawer -Borrower
WIFE
NIDIA URGILES
A {Scal) {Seal}
-Borrower -Borrower
&\\ \B Y
__(3eal) \ 9 D&\\ 5 {Seal)
—Hl;. T{wer N I D I A U RG I L ES *B()I’TOWCI’
Signing Solely to waive
Rights of Homestead.,
(Seal) I R (Seal)
-Borrower -Borrower
40145150
N Fi 3170 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER

This <dazndum is madc March 26, 2004 and is incorporated into and deemed to amend and
supplement thecAdjustable Rate Rider of the same date.

The property overed by this addendum is described in the Security Instrument and located at:
3043 N MASON AVENUE, CHICAGO, ILLINGIS 60634

AMENDED PROVISIOHNS

In addition to the provisiops-and agrecments made in the Sceurity Instrument, Fwe further covenant and
agree as follows:

ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Limits on Interest Rate Changes

The interest rate [ am required to pay ¢t thedirst Change Date will not be greater than 10.7500 %
or less than 2.2500 %. Thereafter, my a¢justable interest rate will never be increased or decreased on
any single Change Date by more than WO percentage point(s) (  2.0000 %
tfrom the ratc of interest | have been paying for the precading six (6) months. My interest rate will never be
greater than 10,7500 %. My interest ratc will never belees than 2.2500 %.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTER ST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read <& tellows:

Transfer of the Property or a Beneficial Interest in Borrower. Asusedir this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but/sot’timited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (orif'Barower is not a
natural person and a heneficial interest in Borrower is sold or transferred) without Lender’s prior svritten consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. Fowcver, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I_lﬁ 2307701
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If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 13 within which
Borrower must pay all sums secuted by this Sceurity Instrument. |f Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

In Witness Thereof, Trustor has executed this addendum.

Witness
L ’ 2
o4 N M . 26/04
Berrewer CARLOS URGILI-S HEIBEND Date Botrower Date
AND—WEFE

NIDIA JDRGILES

Botrower Date Borrower Datc
Borrower Date PJIT()\VCI' NIDIA URGILES Date

Qoo s

>:8nin

aj P}Jt ngISIer to W

ar
Borrower Date Borrower Gad- Date
IDd 23077.02
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