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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated June 4, 2004, is made anr. executed between Maria Lucia Gonzalez
(referred to below as "Grantor") and Mutual Federal Savings ond roan Association of Chicago, whose
address is 2212 W Cermak Rd, Chicago, IL 60608 (referred to below as "Lender"}).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants'a continuing security interest in,
and conveys to Lender all of Grantor’'s right, title, and interest in and to t'ie Rents from the following
described Property located in Cook County, State of lllinois:

LOT 84 IN BLOCK 33 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTt), RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1640 W 18th St, Chicago, IL 60608. The Property tax
identification number is 17-19-407-023-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptey proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
‘gi’ RESURNTO
3l ng&\'a\ Sa\"m

R




0416634080 Page: 2 of 8

UNOFFICIAL COPY

[leys JapuaT 'sjuswindog peledy a8yl pue ‘eloN a8yl ‘uswubissy siyl Japun Jojuelr) uodn pasodwi suonebigo
eyl (e swuopad asMIALO pue 8NP UayM SSsUPRIqepU| 8yl jo (e sAed JouesD §  JONVWHOLHIL T1IN4

‘pled
jllun ainypuadxs 10 8lEP WOJ S1R) 810N 8U) 1B I1S8I8lUl Yyum ‘puewsp uo s|geded aq |leys pue ‘Juswubissy siu Ag
paIndas ssaupalgapu| oy} 1o ued B sWooaq ([BYS SIUBY 8y} WOJ} pasinquiial jou pue juswublissy siy} Japun lapua
AQ apew sainypuadxa |y "ssaupalgepu| a2y} o} pajdde aq ||eys sesusdxe pue §1502 Yyans o} paidde jou sie yoiym
JapuaT AQ pealeoas siuay yons Aue ‘Janamoy 1 AQ paaladal siuay e pue Aue Jo uoljedsldde ey} sulLlBiep [leYS
‘UONBJOSIP B[0S S Ul ‘1apusT "Sluey Ayl wol) sasuadxa pue §1s00 yons Aed Aew Jspua pue JUN0IJR SJojURID)

10} 8q leus Auadold 8yl Yyum UQ1I3UL02 Ul JBpUaT Ag paiinaul $asusdxd pue 51500 Iy “SINIH 40 NOILYDINddY

“Bury 1o 10 oj109ds 1aLpo
Aue op o} Jepua aJinbad jou |jeys sbuiyy Jo sjoe Buiofisio) ay) jo siow 1o auo pawiopad aAey [[BYS JapuaT Jey)
0B} 8y} pue ‘'sbBura 10 sjoe Buiobalo) ay) jo Aue Op 0} paunbal aq jou |[BUS Japus] 'joy 0} juawalinbay on

‘anoqe pajeis sesodind ay Joj Jojueln
10 siamod U1 JO ||B AF L 0] PUB JOJUEBIL) JO peals pue adeld sy} ul Ajg|os pue Ajaatsn|oxa Joe Aew pue sjelrdoldde
wasp Aew Japua sesisdold oyl 0 10adsal yim s1oe pue sBuiyl Jeuylc yons [1B op ABw Jopua ‘S1ay JBYl0D

"§judy JO
uonyes|dde pue uoioa||o2 aly: fuainnjoul ‘Auadold oy abeuewl pue juss ©} ‘elleu §J0JUBILD) Ul 10 BWBU SJapuaT]
ul Jaype ‘sjeudoidde weep Aew JppuaT se sjuabe Jo JusBe yons abebus Aew iepuan ‘syuaby Aojdw3

‘apnudoidde waap ABLW J8pueT SB SUOIIPUCS YINs Lo
pUB SWia) 1o Wia} yons 1o} Auadoid ay) 42 Wed Aue Jo ajoym syj ases) Jo Jusl Aew JepusT “Auadoid ayy asead

‘Auadolg syl Buioaye
saiousbe |eluBWWIBACE 1810 |8 JO SIIBWRIINDZ1UE SBOUBLIPDIO ‘SIBPI0 ‘SBNI ‘SME| JBYIO0 ||B 0S|e pue sioul|;
10 81€1S 3y Jo sme| 8y} uim Aidwioo pue aynoaxa o) sBuin |le pue Aue op Aew Japua ‘sme yum soueldwo)

‘Alladold
ay) Uo JapUaT AQ peloaye 9oURINSUI JaY10 PUB Bl)) Uo swniuiaid syl pue ‘sallljiin Jajem pue SJUsISSISSE ‘Saxe]
I[e Aed o} 0s[e pue ‘uoipuod pue Jieds) Jedoud ul Auadolg ayi Bulueiuew Jo sesuadxe pue s1s00 Buinuiuod
e jo pue ‘wawdinba liey) Buipnou ‘sasdojdwe (e Jo $8d1M5 1B JO pue Joassyl $1s00 8yl Aed o) liedal

ur awes sy desy pue Auadoid eyl urejurew o) Auadold auyy uodnisjus Aewi Jepue Aladold oy urejuiep

‘Auado.d sy}
ot} suostad Jaylo 10 sjuBLS) JO JUBUS) AUB BACWAL PUB SIUSY 8y) 109|102 "Auadold ay) Jo uoISsassod JaAodal
0] Alessegsu aq Aew se sbuipaaooid yons Buipnjour ‘Auadold au jo uoid81wI0 oY) 10} Alessaoeu sBuipesdold
[efay e uo ALEeD pue sIMSUl ‘Slusy ay} Jo (e ‘Jojsisy) ajqell suosiad Jsyic Aur WO} 1O SJUBUSL Byl WO
BA18021 pue 198j|02 ‘pueLiap ‘Auadold ay: jo ucissassod axe) pue uodn Jsjus Aewicpus "Auadold ayl 493

uabe s Japua Jo Jepua 0] Apaadip pred aq o1 siuay (e Sunusip pue Juawiubissy

siy} jo wayl Buisiape Auadold 8y} JO siueud) || pue AUE 0} Sa@dljou puss Aew JBpUd] < "SEUd]| O] @O110N
Audoyine pue stamod ‘syybu Buimoyoy syl penirifnue uaalf Agalay
sl sopua ‘esodind siy} 104 "SlUSY Sy} SAI9081 PUE 10802 0] ‘JusuiubISSy SIy} Jepun PalINoo0 BARY |eys }neyap ou
yBnouy ueas pue ‘sluy Aue 1e JybL ay) sAeY |eys Japus "SIN3H LI 1100 ANV 3AIF03H OL LHDIH S.H3IANIT

uswubissy sty Wl pepiacad se 1deoxa sjusy au)

ut s1yBu s JojuRIn) J0 AUR Jo 8sodsip 8sIMIBYI0 0 Jaguinoud ‘ubISSe ‘8s Jou ||IM JojuelL) “Iajsuel] Jayung oN

"©0.0} Ul MOU JUBWINJsUI

Aue Ag uosiad Jeuio Aue 0} sjuay aul pekeauod 1o paubisse Ajsnoiasid Jou sey Jojuely) Juawubissy Joud ON

“1apuaT] 0) sjuay ay) Aaauoo
pue ufisse 0} pue juswubissy syl olul Jajua 03 Aloyine pue Jamod ‘Wbl |n) ay) sey Jojuel) ubissy o} Wbiy

‘Buim Ul JepuaT Ag peidesoe pue 0} paso|osIp se jdeoxa sued
pUE ‘SaguRIgINOUS ‘sual| ‘sueo| ‘siybil (e Jo Jes|d pue 88} SIUSY BU} BAI8081 0} pajlijus si Jojuely “diysisumQ

z 9beg (penunuo))
SINIH 40 LINJNNDISSY




0416634080 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 3

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankrupicy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaic”ior the purpose of enforcement of this Assignment and this Assignment shall continue to he
effective or shali bereinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrumziit or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by @iy judgment, decree, order, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. “Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (E) o nrovide any required insurance on the Property, or (C) to make repairs to
the Property then Lender may do sc! If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lende: on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lerder's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charjec inder the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses /il become a part of the Indebtedness and, at Lender’s option,
wil (A) be payable on demand; (B) be added to the halance of the Note and be apportioned among and be
payable with any installment payments to become due Guring, either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Note; or (C) be treated ac #'balloon payment which will be due and payable at the
Note’s maturity. The Assignment also will secure payment ¢i these amounts. The rights provided for in this
paragraph shall be in addition to any other rights or any remedics e which Lender may be entitled on account of
any default. Any such action by Lender shall not be construed as caring the default so as to bar Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender's option, Grantor will be in default under this Assigninzni if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the indchtedness.

Break Other Promises. Grantor breaks any promise made to Lender or failt o perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related tc this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Assignment or the Related Documents is faise or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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when actually delivered, when actually received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any person may change his or her address for notices under this Assignment by giving
formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor’s responsibility to
tell the others of the notice from Lender.

Powers of Attcrney. The various agencies and powers of attorney conveyed on Lender under this Assignment
are granted ‘tor-purposes of security and may not be revoked by Grantor until such time as the same are
renocunced by Lenrier.

Severability. If a suur. finds that any provision of this Assignment is not valid or should not be enforced, that
fact by itself will not meair that the rest of this Assignment will not be valid or enforced. Theretore, a court will
enforce the rest of the provisions of this Assignment even if a provision of this Assignment may be found to be
invalid or unenforceable.

Successors and Assigns. Subjccto any limitations stated in this Assignment on transfer of Grantor’s interest,
this Assignment shall be binding upon.dnt inure to the benefit of the parties, their successors and assigns. |If

ownership of the Property becomes vested.in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with rcference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grapior from the obligations of this Assignment or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence inthe-performance of this Assignment.

Waive Jury. All parties to this Assignment hereov waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against.any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby relaises and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF 15E PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY ANE ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE OMN GRANTOR'S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS CE GRANTOR, ACQUIRING ANY

INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS AS5IGNMENT.

DEFINITIONS. The following words shall have the following meanings when used in this Assigament:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNYENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules-attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Maria Lucia Gonzalez.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Maria Lucia Genzalez.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
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ASSIGNMENT OF RENTS
(Continued) Page 7

under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender’ means Mutual Federal Savings and Loan Association of Chicago, its successors
and assigns. The words "successors or assigns” mean any person or company that acquires any interest in the
Note.

Note. The word "Note" means the promissory note dated June 4, 2004, in the original principal amount of
$70,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is
6.000%. The Note is payable in 120 monthiy payments of $777.14.

Property. Thz.word "Property” means all of Grantor's right, title and interest in and to all the Property as
described inthe- Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, enviror mental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgagas. and all other instruments, agreements and documents, whether now or hereafter
existing, executed in conriecticn with the Indebtedness.

Rents. The word "Rents" mieans.2!| of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases; iicluding, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash 4r security deposits, advance rentals, profits and proceeds from the
Property, and other payments and ber.efits-derived or to be derived from such leases of every kind and nature,
whether due now or later, including without-imitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING RZAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JUNE 4, 2004.
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