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SECOND MORTGAGE

@ THIS MORTGAGE ("Sec ity Irsiument”) is given on April 26

2004 . The mortgagor is_Sunnysid< Develooment Group, Ltd,
' ("Borrower”). This Security Instr smen is given to Marty DeSe_nt & Co., Inc., an lllinois corporation > and whose
oy address’is "839 Echo'Lake” Gleniview™ 11" 60024 - ("Lender™).
) - AR -

Borrower dwes Lénder the principal sum of ne Hundred Eighty-Seven Thousand Dollars (U.S. $187,000.00).
This debt is evidenced by Borrower's note Gat.-the same date as this Security Instrument ("Note"), which
provides for the full debt, if not paid earlier, due znd p23:able on May 1,2006. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced t y the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all oiler.sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; anc {z)-the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. Forbis purpose, Borrower does hereby mortgage,
grant and convey to Lender the following described propery” lozated in Cook County, Illinois:

L
oy

819 Lol

4
Lot 23 in Block 50 in Northwest Land Assaciation Subdivision of the West 4 of the
Northwest 1/4 of Section 13, Towns rltg 40 North, Range 12 East.of the Third Principal
Meridian (except right of way of the No west Railroad Company}; in Cook County, Illinois,

/3—/3 ~f/F - D20 — ovPD

/
which has the address of 3050 Sunnyside Chicago .
[Street] [City)
IMinois 60623 ("Property Address™);

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property."

T, 0ASTEO DNZ o

BORROWER COVENANTS that Borrower is lavAiilly seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform security instrument covering real property.
ILLINOIS-Single Family-Fannie Mae Freddje Mac UNIFORM INSTRUMENT Form 3014 9/60

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Box 400-CTCC
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1. Payment of Principal and interest; Pre ayment and Late Charges. Borrower shall promptly
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Application of Pa ments. Unless applicable law provides otherwise, all payments received by
Lender under paragraph 1shalf be applied: first, to any prepayment charges due under the Note; second, t0

terest due; third, to principal due; and last, to any late charges due under the Note.

3. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority Over this Security Instrument, and leasehold payments of
round rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid
in that manner, Borrower shall Fay thern on time directly to the person owed ;f)zgment. Borrower shall promptly
furnish to Lender all notices 0 amounts to be paid under this paragraph. It Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrower: (a) agrees in Writing to the payment of the obligation secured by the lien in a manner acceptable 0
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal roceedings
which in #i¢e 1.ender’s opinion operate to prevent the enforcement of the Lien; of (c) secures from the holder of
the lien an agreement satisfactorg to Lender subordinating the lien to this Security Instrument. If Lender
determines <na*-any part of the Property is_subject to 2 lien which may attain riority over this Security
Instrument, Lend crmay give Borrower a notice identifyin the lien. Borrower shal Satisf))(/ the lien or take one
or more of the az(10:8 set forth above within 10 days of the giving of notice.

4. Hazard or Pranerty Insurance. Borrower shall keep the im rovements now existing or hereafter
erected on the Property irsv red against loss by fire, hazards included within the term nextended coverage" and
any other hazards, inc udir.g foods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and. for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Eorrowar su ject to Lender's approval which shall not be unreasonably with eld.
If Borrower fails to maintain coverage Jdescribed above, Lender may, at Lender's option, obtain coverage 10

protect Lender's rights in the Proper’y in accordance with paragraph 7.

U N T

“.All insurance policies and reiey als shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have the nglt £ hold the policies and renewals, If Lender requires, Borrower
shall promptly giveto Lender all receipts of paist premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice to the insurance canier a4 Lender. Lender may make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agrec il writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restorgtios or repair is economically feasible and Lender's
security is not lessened. If the restoration or repair is not econsmically feasible or-Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums cecured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. If Borrower abaitdons the Property, of does not answer within
30 days a notice from Lender that the insurance carrier has offered 10 settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restuie ¢ne Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period wili begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicationi of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lendaer, Bsmowet's right to any
insurance policies and proceeds resulting from damage to the Property prior to the ac quis tion shall pass

to Lender to the extent of the sums secured by this Security Instrument immediately priorau e acquisition.

5. Preservation, Maintenance and Protection of the Property; Borrower's Loat Application;
Leaseholds. Borrower shall not destroy, damage or impair the Property, allow the Property to daeriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lendet's good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security lnstrument or 1ender's security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 17, by causing the action of proceeding to be dismissed
with a ruling that, in Lendet's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,

Borrower shall comply with all the provisionsof the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of
the Property and Lender's rights inthe Property. Lender's actions may include paying any sums secured by a
lien which has priority over this Security Instrument, appearing in court, paving reasonable attorneys' fees and
entering on the Property to make repairs. Although Lender may take action under this paragraph 6, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

7. Mortgage Insurance . If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage
insurance ineffect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to
be in effict, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgageinsu:anr.epreviously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortg=ge ‘nsurance coverage is not available, Borrower shail pay to Lender each month a sum equal
to one-twelfth of the yea-ly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be i effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the-zuniount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes availabie -nr.is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to‘provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreerient between Borrower
and Lender or applicable law.

8. Inspection. Lender or its agent may.rake reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or priorto an inspection specifying reasonable cause for the
inspection.

9. Condemnation. The proceeds of any awaid.ur-claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pari of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds-snall be-2oplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Bo rower. In the event of a partial taking
of the Property in which the fair market value of the Property immediately kafore the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediat=ly before the taking, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security !astmment shall be reduced
by the amount of the proceeds multiplied by the foliowing fraction: (a) the total araourit of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property iramediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Prope; ty in which the fair
market value of the Property immediately before the taking is less than the amount of e sers secured
immediately before the taking, unless Borrower and Lender otherwise agree in writin g or unless gpriicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
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any successor in interest of Borrower shall not Operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings against any successor

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the

Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

[2 Zoan Charges. If the loan secured by this Security Instrument js subject to a law which sets
maximum lozn charges, and that law is finally interpreted so that the interest or other loan charges collected or
to be collected i ccnnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amoint aecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which zxcseded permitted limits will be refunded to Borrower. Lendermay choose to make this
refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower. Ifa refund
reduces principal, the reduction-will be treated as a partial prepayment without any prepayment charge under
the Note. :

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class ma.l unless applicable law requires use of another method. The notice
shall be directed to the Property Address or any sther address Borrower designates bynotice to Lender. Any
notice to Lender shall be given by first class maziito Lender's address stated herein or any other address Lender
designates by notice to Borrower. Any notice providzd for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as providzd in this paragraph.

14. Governing Law; Severability. This Security incament shall be governed by federal law and the
law of the jurisdiction in which the Property is located. In the event tat any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conilict <hall not affect other provisions of this
Security Instrument or the Note which can be given effect without the sunflicting provision. To this end the
provisions of this Security Instriment and the Note are declared to be ceverzble.

15. Borrower's Copy. Borrower shall be given one conformed copy-ofiiie Note and of this Security
Instrument, :

16. Transfer of the Property or a Beneficial Interest in Borrower. ifall or any narv of the property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or r.ansferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its. option, require
immediate payment in full of all sums secured by this Security Instrument. However, thisoption skall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrumen®

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.
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covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure

sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one ormore times without prior notice to Borrower. A sale may result
ina change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and
this Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 13 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

19 Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything uffe cting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply t+ th presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shali promiptly give Lender written notice of any investigation, claim,demand, lawsuit or
other action by any governmeatal or regulatory agency or private party involving the Property and any
Hazardous Substance or Envirerrintal Law of which Borrower has actual knowledge. If Borrower learns, or
isnotified by any governmental or reguiaory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is nzcessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 19, "Hazirdous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the iolluwing substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and hervicidss, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this priagraph 19, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is locater that relate to health, safety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender furth -t covenant and agree as follows:

20. Acceleration; Remedies. Lender shall give notice to Borrov ¢ vrior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instruaent (but not prior to
acceleration under paragraph 16 unless applicable law provides otherwise). % ' notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure *5-cure the default
on or before the date specified in the notice may result in acceleration of the suins s.cnred by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notize <hall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fore fssure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and fore<josure.
If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in' pursuing the remedies provided in this paragraph 20, including, but not limited
to, reasonable attorneys' fees and costs of title evidence,

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiver of Homestead. Borrower waives al} right of homestead exemption in the Property. ‘

23, Partial Releases. The funds secured by this Second Mortgage will be used to acquire and renovate
the Property as a part of the conversion of the Property to the condominium form of ownership. In order to
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facilitate the sale of the individual condominiumunits, Mortgagee, at Mortgagor's written request, shall provide
partial releases from the lien of this Second Mortgage s0 long as there are remaining units which have a
projected sale price, reduced by the outstanding balance of any mortgage to which this Second Mortgage is
subordinate, of not less than the outstanding balance of principal and interest secured by this Second Mortgage.
Irrespective of the foregoing, if there are less than two (2) remaining units which have not been conveyed to
third parties, by Borrower, Mortgagee shallnot be required to provide further releases until the principal and
interest secured by this Second Mortgage have been paid in full. In consideration for Lender’s Agreement to
provide partial releases, Borrower agrees that the net proceeds from the sale of the units shall bepaid first to
repay the indebtedness secured by the Senior Loan Documents and after such indebtedness has been repaid,

shail be paid to repay the indebtedness due under the Note.

24. Junior Mortgage. (a) Notw ithstanding anything herein to the contrary, the parties acknowledge
that this Mortgage is a second lien on the Collateral subject to the prior liens and other security interests in favor
of Cole Taylor Bank ("Senior Lender"), having an address of 5501 West 79th Strect, Burbank, Illinois 60459,
Attention: Ral Estate Department, arising pursuant to certain documents which evidence and secure amortgage

loan from the Senior Lender (collectively, the "Senior Loan Documents").

For pirpises of this section: (i) this Mortgage and the Note secured hereby are hereinafter collectively
referred to as the’ sibordinated Loan Documents"; (ii) all obligations of Mortgagor to Senior Lender now
existing or hereafter Jrising, due or to become due under the Senior Loan Documents are herein called the
"Senior Liabilities"; and (it} all obligations of Mortgagor to Mortgagee now existing or hereafter arising, due
or to become due under tae Subordinated Loan Documents are herein called the wGubordinated Liabilities.”

(b) The Subordinaied-Liabilities are and shall be subordinate t0 the Senior Liabilities, the
payment of the Subordinate Liabi'ities is and shall be subordinate to the payment of the Senior Liabilities, and
the liens and security interests created oy the Subordinated Loan Documentsarc and shall be subordinate to the
liens and security interests created by +he Senior Loan Documents and to any and all amendments,
modifications, extensions, replacements ¢r: ~nawals of the Senior Loan Documents, and to any and all advances
heretofore made or hereafter to be made underthe Senior Loan Documents pursuant to the terms thereof.
Without limiting the generality of the foregoing,:

(i) Mortgagee hereby waives (a) noticaof the existence, creation or nonpayment of
all or any of the Senior Liabilities, and (by al: diligence in collection, protection of or
realization upon the Senior Liabilities or any secnriny therefor.

(i) Mortgagee hereby agrees to give Senior Lender, contemporaneously with the
giving thereof to Mortgagor, copies of any notices given o Mortgagor regarding any default
under the Subordinated Loan Documents ot which notice would, following the passage of
time and failure to cure, result in the occurrence of a "default" ur "cvent of default” under the
Subordinated Loan Documents. Mortgagee hereby agrees that th? v debtedness evidenced,
secured and guaranteed by the Subordinated Loan Documents shal'not be accelerated, nor
shali any remediesbe pursued thereunder unless in the case of defaultun ler ihe Subordinated
Loan Documents and after expiration of all applicable grace periods, Mortpagee shall have
been given written notice of such default to Senior Lender as provided hereir:

(iii) Mortgagee agrees that in the event of a casualty to the Improveren. or a
condemnation or taking under a power of eminent domain of the Real Estate or any norion
ihereof or interest therein, or a threat of such a condemnation of taking, all adjustmeats 5%
insurance claims, condemnation claims and settlements in anticipation of such.a
condemnation or taking shall be prosecuted, at Senior Lender's election, by Senior Lender
and all payments and settlements of insurance claims or condemnation awards or payments
in anticipation of condemnation or a taking shall be paid to Senior Lender.

(iv) Until such time as the Senior Liabilities have been paid in full, Mortgagee
waives and releases any and all rights of subrogation which it has against the Mortgaged
Premises which would result in Mortgagee obtaining a priority equal or superior to the
priority of the Senior Loan Documents for any funds which Mortgagee may advance either
to cure defaults under security instruments or pay liens encumberingthe Mortgaged Premises
or otherwise protect the lien of the Subordinated Loan Documents or any of them.
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{v) Senior Lender may, from time to time, in its sole discretion and without notice
to Mortgagee, take any or all of the following actions: {a} retain or obtain a security interest
in any property to secure any of the Senior Liabilities; (b) retain or obtain the primary or
secondary obligation of any other obligor or cbligors with respect to any of the Senior
Liabilities; (c) extend or renew for one or more periods of time (whether or not longer than
the original period), alter or modify any of the Senior Liabilities, or release or compromise
any obligation of any nature of any obligor with respect to any of the Senior Liabilities; and
(d) release its security interest in, or surrender, release or permit any substitution or exchange
for all or any part of the property securing anyof the Senior Liabilities, or extend or renew
for one or more periods of time (whether or not longer than the original period) or release,
compromise, alter or modify any obligation of any nature of any obligor with respect to any
such property.

(vi) Senior Lender may, from time to time, without notice to Mortgagee, assign or
transfer any or all of the Senior Liabilities or any interest therein; and notwithstandingany
such assignment or transfer or any subsequent assignment or transfer thereof, such Senior
Liabilities shall be and remain Senior Liabilities for the purpose of this Agreement, and every
irimadiate and successive assignee or transferee of any of the Senior Liabilities or of any
interes. therein shall, to the extent of the interest of such assignee or transferee in the Senior
Liabilicies, he entitled to the benefits of this Agreement to the same extent as if such assignee
or transferec wvere Senior Lender; provided, however, that unless Senior Lender shall
otherwise conscrt in writing, Senior Lender shall have the unimpaired right, prier and
superior to that ¢.fany such assignee or transferee, to enforce the provisions of this section
for the benefit of Senor Lender as to those of the Senior Liabilities which Senior Lender has
not assigned or transieerad.

(vii) This Agreemcnt shall be binding upon Mortgagee and its respective successors
and assigns whether immediat= o. remote, and shall insure to the benefit of Senior Lender
and its successors and assigns. Seaio. Yiender is expressly made a third party beneficiary of
the provisions of this section.

(viii) The provisions of this section shall terminate upon full and final payment
of any and all amounts due under the Senior Lidkilities.

(c) It is a covenant hereof that Mortgagor shali faiib fully and fully observe and perform each and
every term, covenant and condition of any and ail Senior Loar. Docnments, and shall not permit any of such
Senior Loan Documents to go into default. Mortgagor shall inunediatsly notify Mortgagee of any default or
delinquency under any of the Senior Loan Documents and shall prov.de Mengagee with a copy of any notice
of default or delinquency received by Mortgagor pursuant to any of the S<ricr Loan Documents. A default or
delinquency under any one of the Senior Loan Documents shall automaticait-ard immediately constitute a
Default under this Mortgage, and in consequence thereof, Mortgagee may avai! itself of any remedies it may
have for Default hereunder. including, without limitation, acceleration
of the Note.

(d) Mortgagee is hereby expressly authorized to advance at its option all suius ncezssary to keep
any Senior Loan Documents in good standing, and all sums so advanced, together with interest thereon at the
Default Rate (as defined in the Note), shall be repayable on demand to Mortgagee and shall be secured by the
lien of this Mortgage, as in the case of other advances made by Mortgagee hereunder.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

SUNNYSIBE/DEVELOPMENT GROUP, LTD.

By:
George J. Cyrug! Chairsfian
Taxpayer Identification No. 3 /7= 1485486
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STATE OF ILLINOIS )
) ss.

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State aforesaid, do hereby certify that
George J. Cyrus, the Chairman of Sunnyside Development Group, Ltd., an Illinois corporation, who is

personally known to me to be the same person whose name is subscribed to the foregoing instrument as such
officer of said corporation, appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act and the free and voluntary acts of said
corporation for the uses and purposes therein set forth.

1

Notary Public /

“OFFIGIAL SEAL . §

> CHARLES R STALEY ¥
3 NOTARY PUBLIC, STATE OF ILLINOE
:‘__ MY COMMISSION Emm;w;s# 1

Given under my hand and notarial seal this

My Commission Expires:

THIS DOCUMENT PREPARED BY:

Charles R. Staley

29 South LaSalle Street
Suite 950

Chicago, Illinois 60603

AFTER RECORDING, RETURN THIS
DOCUMENT TO:

Marty DeSent & Co., Inc.
839 Echo Lane
Glenview, Llinois 60023

ii’; BAY (Ot
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