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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are-defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, which (s dated April 23,
2004 , together with all Riders to this document.
(B) "Borrower" is

JEFFREY DETORO AND KAREN DETORO, HUSBAND AND WIFd AS TENANTS BY
THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ‘¢ separate
corporation that is acting solely as a norninec for Lender and Lender's successors and ssci ms.
MERS is the mortgagee under this Seenrity Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is
GMAC Morigage Corporation

Lendirisa Corporation organized and existing under the
laws of Pennsylvania . Lender’s address is
100 Witmer Road, P.O, Box 963, Horsham, PA 19044

E) "Note" means the promissory note signed by Borrower and dated April 23,

2004 ., The Note states that Borrower owes Lender

Two iy 1't:h:ed Sixty Four Thousand Three Hundred Ninety Two and
060/100

Dollaxs (U.S/ & 264,3592,00 ) plus interest, Borrower has promised 1o pay this
debt in regular Periodic Payments and tw pay the debt in full not later than

May 1, 2034

(1] "Property” weans the property that is described below under the beading "Transfer of
Righis in the Property.”

(&) "Loan" means th: d.b# evidenced by the Note, plus interest, any prepayment charges
and lie charges due under Zne Note, and all sums due under this Security Instrument, plus
intere st,

(| "Riders" means all Riders .o this Security Instrument that are executed by Borrower,
The f>llowing Riders are to be executer. by Forrower {check box as applicable]:

EX] Adjusiable Rate Rider [_] Condominium Rider L] Second Home Rider
] Balloon Rider [_] Biweekly Pozment Rider [ ] 1-4 Family Rider
[] Other(s) (specify] Planned Unir Dovelopment Rider

1] "Applicable Law" means all comrolling applicab’s-dederal, state and local statutes,
regul tions, ordinances and administrative rules and orders (that nave the effect of Jaw) as well
as all applicable final, non-appealable judicial opinions.

()] "Community Association Dues, Fees, and Assessmen(s” mezns all dues, fees,
asses sments and other charges that are imposed on Borrower or the Properiv. by a condommum
association, homeowners association or similar ¢rganization,

(K) "Elecironic Funds Transfer" means any trapsfer of funds, other ian = transaction
origi1ated by check, draft, or similar peper instrument, which is initiated throug an electronic
terminal, telephonic instrument, compuret, or magnetic tape o as to order, instruct, 97 ai*dorize
a firancial institution to debit or credii an account. Such term includes, but is not Kamired to,
point-of-sale transfers, automated teller machine wansactions, transfers initiated by telephras,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those iterns that are deseribed in Section 3.

(™M)  "Miscellaneous Proceeds”" means any compensation, settlement, award of damages, or
procieds paid by any third party (other than insurance proceeds paid under the coverages
desciibed in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
othe taking of all or any part of the Propetty; (iii) conveyance in lieu of condemmation; or (iv)
misri:presentations of, or omissions as to, the value and/or condition of the Property.
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
of default on, the Loan.

(0} "Petiodic Payment" means the regularly schaduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislarion or regulation thar governs
the rame subject matter. As used in this Security Instrument, "RESPA" refers to all
requivements and restrictions thar are imposed in regard to a "federally related mortgage loan”
even i{ the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q@ "Crccessor in Interest of Borrower™ means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security ingmement.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeit saruzres to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificaticis of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Secur'ty lastrument and the Note. For this purpose, Borrower does
hereby mortgage, sramt and corver 1o MERS (solely as nominee for Lender and Leadet’s
successors and assigns) and 10 the sudcessors and assigns of MERS, the [ollowing deseribed
property located in the
County

[Type of Reaerriice Jurisdietion]
of Cook

{Name of Recgrding s izdiction]
see the attached Schedule "Ar

which currently has the address of
3B66 N Milwaukee Ct., 31,
: [Street!
Chicage , Ilinois 60641 ("Propcay Address”):
fant [Tp Code]

TOGETHER WITH 2all the improvements now or hereafter erected on the propeny, and
all easements, appurtenances, and fixtures now or hereafter a part of the¢ properiv.” All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Bortower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but net limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrurnent.
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' BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby
conviyed and has the right to gramt and convey the Property and that the Property is
unenturubered, except for encumbrances of record, Borrower warrants and will defend

generally the title to the Property againsr all claims and demands, subject to any encutnbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-L niform covenants with limited variations by jurisdiction to constitute a uniform security
instn ment covering real property.

ZJHIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1._Yayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Char ges. Pirrewer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and an 7 pepayment charges and late charges due under the Note. Borrower shal] also
pay funds for Escro ftems pursuant to Section 3. Payments due under the Note and this
Security Instrument sh-li be made in U.S. currency, However, if any check or other mnstrument
receited by Lender as payinent nder the Note or this Security Instrument is rerarned 1o Lender
unpaid, Lender may require <nat any or all subsequent payments due under the Note and this
Security Instrument be made in (ne ¢r more of the following forms, as selected by Lender: ()
cash; (b) money order; () certilied ¢heck, bank check, treasurer’s check or cashier's check,
proviled any such check is drawn upca #n instimtion whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Eicironic Funds Transfer.

Payments are deemed received by Leider when received at the locaton designated in
the Note or at such other location as may be dezignated by Lender in accordance with the potice
proviions in Section 15, Lender may return any povsaent or partial payment if the payment or
partial payments are insufficient to bring (he Loan curiei: Lender mMay accepl any payment or
partial payment insufficient to bring the Loan current, witarar waiver of amy rights hereunder or
prejurlice to its rights to refuse such payment or partial paym>ais in the future, but Lender is not
oblig:ted to apply such payments at the time such payments ‘e occepted. If each Periodie
Payment is applied as of its scheduled due date, then Lender need-ant nay interest on unapplied
funds Lender may hold such unapplied funds until Borrower makes Buyment o bring the Loan
currelt, If Borrower does not do so within a reasonable period of tim Lender shall either
apply such funds or reurn them to Borrower. If not applied earlier, such funds. will be applied
to the outstanding principal balance under the Note immediately prior 1o foreclosure.. No offsel
or claim which Borrower might have now or in the future against Lender shall rel eve Borrower
from rpaking payments due under the Note and this Security Instrument or perfoumiag the
covenants and agreements secured by this Securiry Jnstroment.

2. Application of Payments or Proceeds. Except as otherwise described i rts
Secticn 2, all payments accepted and applied by Lender shall be applied in the following order
of priotity: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it bec une due. Any remaining amounts shall be applied first to late charges, second to any other
amou its due uoder this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a' payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply amy payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent thar, each payment can be paid in full. To the exteat that any
excess exists after the payment is applied 1o the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insuremce proceeds, or Miscellaneous Proceeds 1o
pilncipal due under the Note shall not extend or postpone the due date, or change the amouar, of
the Prizdic Payments. '

5./ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are dve under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of sipounts due for: (a) taxes and assessments and other items which can attain
priority over this'S/curity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grouud rents on the Property, if any; (c) premiums for any and all insurance
required by Lender uncer Szition 5; and (d) Mortgage Insurance premiums, if any, or auy sums
payable by Borrower to ‘Lendsr in lieu of the payment of Mortgage Insurance premivms in
accordance with the provisivns of Section 10, These items are called "Escrow Items.” At
origination or at any time durirg *ae term of the Loan, Lender may require that Community
Association Dues, Fees and Assessiiercs; if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteri. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow
Iterns vnless Lender waives Borrower’s obligarion to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to I ender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing, -in the event of such waivet, Borrower shall
pay directly, when and where payable, the amourit due for any Escrow Iems for which
paymtent of Funds has been waived by Lender and, if T.2ader requires, shall furnish to Lender
receipts evidencing such payment within such time period 2 Leader may require. Borrower’s
obligation to make such payments and to provide receipts shall for-all purposes be deemed to be
a covenant and agreement contained in this Security Insument, s the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pa; Escrow ltems directly,
pursuant to a waiver, and Borrower fails 10 pay the amount due for an Escrow Item, Leader may
exercise its rights under Section 9'and pay such amount and Bortower siall #5im be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the wa,yar as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 2i1d, upon such
revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, that are thew pequired
under this Section 3. ’

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 1o permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of furure Escrow
Items or otherwise in accordance with Applicable Law,
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The Funds shall be held in an institution whose deposits are insured by a federal
agenc /, instrumentality, or emity (including Lender, if Lender is an institution whose deposits
are sc insured) or in any Pederal Home Loan Bank. Lender shall apply the Funds to pay the
Escro v Items no later than the time specified under RESPA. Lender shall not charge Borrower
for helding and applying the Funds, annually analyzing the escrow account, or verifying the
Escro v Items, unless Lender pays Borrower interest on the Funds and Applicable Law petmits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requirzs intetest to be paid on the Funds, Lender shall not be required to pay Borrower any
intere it or earnings on the Funds. Borrower and Lender can agree in writing, however, that
intere< sball be paid on the Funds. Lender shall give to Borrower, without charpe, an annual
accou wing of the Funds as required by RESPA,

Ifithere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
accou. 1t to Brgower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in eccrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrowe: shall pay o Lender the dmount necessary to make up the shoriage in
accorcanee with RESPA; but in no more than 12 monthly payments, If there is a deficiency
of Funds held in escrow, a7 dvfined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shaii ray to Lender the amount necessary to make up the deficiency in
accorc.ance with RESPA, but in 1o more than 12 monthly payments.

Upon payment in full or-a'l cums secured by this Security Instrument, Lender shall
promy tly refund to Borrower any Funds Lield by Lender,

4. Charges; Liens. Borrowe: s'all pay all taxes, assessments, charges, fineg, and
impositions atteibutable to the Property whch can altain priovity over this Security Instrument,
leasehold payrnents: or ground reats on the Property. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that thrse items are Escrow Items, Borrower shall
pay them in the manper provided in Section 3,

Borrower shall promptly discharge any lien wkish has priority over this Security
Instru ment uniess Borrower: (a) agrees in writing to the yayment of the obligation secured by
the licn in a manner acceptable to Lender, but only so long as-Sarrower is performing such
agreetnent; (b) contests the lien in good faith by, or defends aga.nst exforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enoriement of the lien while
those proceedings are pending, but only until such proceedings are couciuded; or (¢) secures
froro he holder of the lien an agreement satisfactory o Lender subordiniring the lien to this
Security Instrument. If Lender determines that any part of the Property is subjest to a lien
which can attain priority over this Security Insrument, Lender may give Borrowen a notice
identi ying the lien. Within 10 days of the date on which that notite is given, Bemover shall
satisf) the lien or rake one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/o:* reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hercateer erected on the Property insured against loss by fire, hazards included within the term
“exterded coverage,” and any other hazards including, but nol limited to, earthquakes and
floods, for which Lender requires insurance. This josurance shall be maintzined in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant fo the preceding sentences can change during the term of the Loan, The insurance
carfier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Bommower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determinarion, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such derermination or certification. Borrower shall
koo b responsible for the payment of any fees imposed by the Federal Emergency Management
Agensy in connection with the review of amy flood zone determinarion resulting from an
objectisn av Borrower,

%¢ Parrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverare, at Lender's option and Borrowet’s expense. Lender is under no obligation
10 purchase any raticular type or amount of coverage. Therefore, such ¢overage shall cover
Lender, but migat 5 might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, \gainst any tisk, hazard or liability and might provide greater or lesser
coverage than was previousiy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might cigmficantly exceed the cost of insurance that Borrower conld have
obtained, Any amounts disbusard by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuiry 'nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement ari chall be payable, with such interest, upon notice from
Lender to Borrower requesting paymen.,

Al insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sh71} ipclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicaa’ Joss payee. Lender shall have the right to
hold the policies and renewal certificates. 1f Lendér requires, Borrower shall prompily pive to
Lender all teteipts of paid premiums and remewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include 2 standard mormgage clausz and shall pame Lender as
mortgagee and/or 2§ am additdonal loss payee.

In the event of loss, Borrower shall give prompt notice 6 e insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Boirower, Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether vr not the underlying
insurance was required by Lender, shall be applied to restoration or repair of rue Iroperty, if the
Testoration or repair is economically feasible and Lender’s security is not lessenas, . During such
repair and restoration period, Lender shall have the right to hold such insuranece rioseeds until
Lender has had an opportunity to inspect such Property to ensure the work has becn completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. I/ nder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or otter third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or Tepair is not economically feasible
or Linder’s security would be lessened, the insurance proceeds shall be applied to the sums
secur:d by this Security Instrument, whether or not then due, with the excess, if any, paid o
Borrc wer. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available
insur.mce claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender Inay negotiate
aed s:tile the claim. The 30-day period will begin when the notice is given. In either event, or
if Lcoues acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lend:r (2> Bortower's rights to any insurance procecds in an amount not to exceed the amounrs
unpaid under the Note or this Security Instrument, znd (b) any other of Borrower’s rights (other
than the right t any refund of uneamed premiums paid by Borrower) under all insurance
policies covering . tie Property, insofar as such rights ere applicable to the coverage of the
Property. Lender zaav use the insurance proceeds either to repair or restore the Property or to
P2y 2 nounts unpeid un.dex the Note or this Security Instrument, whether or not then due,

6. Occupancy. Purrower shall occupy, establish, and use the Property as Borrower's
princ.pal residence within G0 days after the execution of this Security Instrumenr and shall
continiue to occupy the Property 45 Eorrower’s principal residence for at least one year after the
date >f occupancy, unmless Lencer ciherwise agrees in writing, which coasent shall not be
unreasonsbly withheld, or unless ext=inating ¢ircumstances exist which are beyond Borrower’s
contril,

7, Preservation, Maintenance and- Protection of the Property; Inspections.
Borrower shall not destroy, damage or itnpair the Property, allow the Property w deteriorate or
comn [t waste on the Property. Whether or not Borrawer is residing in the Property, Borrower
shall naintain the Property in order to prevent (he Property from deteriorating or decreasing in
valuc due to its condirion. Unless it is determined pureuant to Section S5 that repair or
restoration is not economically feasible, Borrower shall preamytly repair the Property if damaged
to aveid further deterioration or damage, If insurance oi-condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Bo.rowe: shall be responsible for
repairing or restoring the Property only if Lender has released prncesds for such purposes.
Lends r may disburse proceeds for the repairs ard restoration in a single rayr.ent or in a serjes of
progrss payments as the work is completed. If the insurance or condemua ion proceeds are not
suffic eat to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the cc mpletion of such repair or restoration, -

Lender or its agear may make reasonable entries upon and inspections of th Pronerty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Peoperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
speciiying such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
inforr 1ation or statements to Lender (or failed to provide Lender with material informarion) in

ILLIN! MS - $inple Famity — Fannie Maa/Preddle Msz UNIFORM INSTRUMENT Form 3014 101
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connection with the Loan. Material representations include, but are not limited 1o,
Tepresentations concerning Borrower's occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contzined in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
prictity over this Security lastrument or to enforce laws or regularions), or (¢) Borrower has
abandrjied the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protcct Lender’s interest in the Propetty and rights under this Security Instrument, including
protecting ard/or assessing the value of the Property, and securing and/or repaiting the
Property. Lend.r’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has ‘prurity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorney:.’fecs to protect its interest in the Property and/or rights under this Security
Instrument, inchading i%s secored position in 2 bankmptey proceeding. Securing the Property
includes, but is not limiie< 10, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condiiiors, and have utilities tumed on or off. Although Lender may
take action under this Seetion 9,-Lruder does not have to do so and is not under any duty or
obligation to do so. It is agreed that't cnder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lendes under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. | These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, -with such intetest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title iv the Praverty, the leasehold and the fee
title shall not merge unless Lender aprees to the merger in wiiting.

10. Mortgage Insurance. If Lender required Mortgus: Tnsurance as a conditjon of
making the Loan, Borrower shall pay the premiums required to maintaio the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requizci by Lender ceases o be
available from the mortgage insurer that previously provided such insurznce and Borrower was
required to make separately designated payments toward the premiums for Meiigage Insurance,
Borrower shall pay the premiums reqiired to obtain coverage substantially acuvalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalemt 0w cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgzge insurer
selected by Lender. IF substantially equivalent Mortgage Insurance coverage is not aailible,
Borrower shall continue to pay to Lender the amount of the separately desiphated payments thar
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain
these payments as a non-refundable loss reserve in lien of Mortgage Imsurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amou it and for the period that Lender requires) provided by an insurer selected by Lender again
becores available, is obrained, and Lender requires separately designated payments toward the
premums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
makiig the Loan and Borrower was requited to make separately designated payments toward the
premums for Mortgage Insurance, Borrower shall pay the premivms required to maintain
Mort;jage Insurance in effect, or w provide a non-refundable loss reserve, until the Lender’s
requi ement for Mortgage Insurance ends in accordance with any written agreement between
Borrcwer and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate piovided in the Note. R

Yiortgage Insurance reimburses Lender (or amy entity that purchases the Note) for
certaia lorses jt may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the *iorigage Insurance.

Mortgage. insurers evaluate their total risk on all such insurance in force from time to
time, and may enlcr jnan agreements with other parties that share or medify their risk, or reduce
losse:. These agreemenis are on terms and conditions that are satisfactory to the mortgage
insurcr and the other party (b parties) to these agreements. These agreements may require the
morlg age insurer to make psyments using any source of funds that the mortgage insurer may
have vailable (which may incluce fuads obtained from Mortgage Insurance premiums).

As a result of these agresreuts, Lender, any purchaser of the Nole, znother insurer,
any ri:insurer, any other entity, or any arfiliate of any of the foregoing, may receive (directly or
indircctly) amounts thar derive from (or ‘might be characterized as) a porton of Borrower's
paym:nts for Mortgage Insurance, in exchunge ior sharing or modifying the mortgage insurer's
risk, Or reducing losses. If such agreement pravides thar an affiliate of Lender takes a share of
the insuver's xisk in exchange for a share of the pr=r.ms paid to the insurer, the arranpement is
often termed "captive reinsurance,” Further:

(8) Any such agreements will not affect the a7acunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of tue Loan. Such agreements will not
increse the amount Borrower will owe for Mortgage Insnrziice; and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Boriower has - if any - with
respe:t to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law, These rights may include the right to receive certain disclosures, to request and
obtai 1 cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
autoraatically, and/ox to receive a refund of any Mortgage Ynsurance premivms ‘hat were
uness ned at the time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procseds
are hureby assigned to and shall be paid o Lender.
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If the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is ecomomically feasible and Lender’s
secutity is not lessened. During such repair and restoration period, Lender shall have the right
10 hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restorarion in a
single disbursement ot in a series of progress payments as the work is completed. Unless an
agreement is rpade in writing or Applicable Law requires intercst to be paid on such
Misellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on suziu Miscellaneous Progeeds. If the resioration or repair is not economically feasible ot
Lender's sarurity would be lessened, the Miscellaneous Proceeds shall be applied 10 the sums
secared by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. S.cl Miscellaneouns Proceeds shall be applied in the order provided for in Sestion 2.

In the'evart of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proczcas shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a yartial 1aking, destruction, or loss in value of the Property in which
the fair market value of the Froperty immediately before the partial taking, destruction, or loss
in value is equal to or greater (- the amount of the sums secured by this Security Tnstrument
immediately before the partial takiar, Wlestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secred by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds niultipiicd by the following fraction: (a) the toral amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imineujately before the partial taking, destruction, or
loss in value. Any halance shail be paid 10 Borroive:,

In the event of a partial taking, destructioni, ~r loss in value of the Property in which
the fair market value of the Property immediately before ths partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender othcrwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by in’s Security Instnument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bommower
that the Opposing Party (as defined in the next sentence) offers to make 1n award to settle a
claim for damages, Borrower fails to respond 1o Lender within 30 days after tie dte the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proséeis either to
restoration or repair of the Property or to the sums secured by this Seeurity Instramin®, whether
or not then due. "Opposing Party” mezans the third party that owes Borrower Misiellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscel.aticous
Proceeds.
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Borrower shall be in defanlt if any action or preceeding, whether ¢ivil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
mpanment of Lender’s interest in the Property or rights under this Security Instrument.
Borra wer can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender’s
judgn ent, preciudes forfeiture of the Property or other material impairment of Lender's imerest
in the Property or rights under this Security Instrument. The proceeds of any award or ¢laim for
damag es that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender,

1} Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall 1 zpplied in the order provided for in Section 2.

1%, /Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of
the tine for pzyment or modification of amortization of the sums secured by this Security
Instroment gramwed by Lender to Borrower or any Successor in Interest of Borrower shall not
operaie 10 release the l1ability of Borrower or any Successors in Interest of Borrower. Lender
shall 110t be required 1= Commence proceedings against any Successor in Interest of Bocrower or
to ref1se to extend time fo pivment or otherwise modify amortization of the sums secured by
this Security Instrument by ceason of any demand made by the original Bormower or any
Succeisors in Interest of Borrower.! Any forbearance by Lender in exercising any right or
remecy including, without limitadea,) Lender's acceptance of payments from third persons,
enrities or Successors in Interest of Boriover or in amounts less than the amount then due, shall
not bt a waiver of or preclude the exercise £ any right or remedy.

13, Joint and Several Liabilivy; Cu-signers; Successors and Assigns Bound.
Borrower covenamts and agrees that Borrower's abligations and liability shall be joint and
sever:1. However, any Borrower who co-signs this Sesurity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Zostrument only t0 mortgage, grant and
convey the co-sipner’s interest in the Property under the teoris of this Security Instrument; (b) is
not pcrsonally obligated o pay the sums secured by this Scorrity Instrument; and (¢) aprees thar
Lender and any other Borrower can agree 10 extend, moduy, forbear or make any
accon modations with regard to the terms of this Security Instremer. or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intereat of Bormower who
assurr es Borzower’s obligations under this Security Instrument in writing and is approved by
Lender, shall obuwin all of Botrowet's rights and benefits under this S¢crity Instrument.
Borrower shall not be released from Bormower’s obligations and liability unde; thi) Securiry
Instrument unless Lender aprees to such release in writing. The covenants and agierinents of

this Sacurity Instrument shall bind (except as provided in Section 20) and benefit the sicwessors
and asigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
comnection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ faes,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed
a5 a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charpes collected or to be collected in connection
with-tue Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amor.t necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Bezirwver which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to imav< this refund by reducing the principal owed under the Note or by making a direct
payment to borrower, If a refund reduees principal, the reduction will be treated as a partial
prepayment withcut any prepayment charge (whether or not a prepayment charge is provided for
under the Note).~ Bormwer’s acceptance of amy such refond made by direct payment to
Borrower will constitute = v-aiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All Notices given by Borrower or Lender in connection with this
Security Instrument must be in witag. Any notice to Borrower in connection with this Security
Instrwment shall be deemed to have bren given to Borrower when mailed by first class mail or
when actually delivered to Borrower's 1.otice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Barrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Truperty Address unless Borrower has designated a
substitute notice address by notice to Lendei: < Borrower shall promptly notify Lender of
Borrower’s change of address. If Leader specifies » pyocedure for reporting Borrower’s change
of address, then Borrower shall only rteport a cliups of address through that specified
procedure.  There may be only one designated notice acdress under this Security Instrument at
any one ime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designared another address by
notice to Borrower. Any notice in connection with this Security insiriment shall not be deemed
to have been given to Lender until actually received by Lender. If an.aetice required by this
Security Instrument is also required under Applicable Law, the Applicavle ".ew requirement will
satisfy the corresponding requirement under this Security Iastrument.

16. "Governing Law; Severability; Rules of Comstruetion. This Stcuri.v. Instrument
shall be governed by federal law and the law of the jurisdiction in which the Propam is locared.
All rights and obligations contained in this Security Instrument are subject to any ricuirements
and limirations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohitition against agreement by contract. In the evenr that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect withour the
contli :ting provision.

As useq in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neurer words or words of the feminine gender; (b) words in the singular
shall inean and include the plural and vice versa; and (c) the word "may" gives sole discretion
witho 1t any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Secur/c T wstrument.

3. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secticn 18, *irterest in the Property" means any legal or beneficial interest in the Property,
including, but rot-limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installinea* sales conrract or escrow agreement, the intenrt of which is the transfer of
title by Borrower at 2 triure date to a purchaser.

If all or any.zart of the Property or any Interest in the Property is sold or wransferred
{or it Borrower is mot ¢ putrral person and a beneficial interest in Borrower is sold or
transf xred) without Lender’s prior wrltten consent, Lender may require immediate payment in
full 01" ail sums secured by this S:curity Instrument. However, this option shall not be exercised
by Leader if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Ln4er shall give Borrower notice of acceleration. The
notice shall provide a period of not less dan 30 days from the date the motice is given in
accorilance with Section 15 within which Borrowe- must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sunas rzior to the expiration of this period, Lender
may [woke any remedies permitted by this Security Irstrument without further notice or demand
on Batrower,

19. Borrower's Right to Reinstate After Accedaration, If Borrower meets certain
condilions, Borrower shall have the right to have enfor=ient of this Security Instrument
discortinued at any time prior to the earliest of: (a) five da’s bofore sale of the Property
pursu im to Section 22 of this Security Instrument; (b) such otixcr period as Applicable Law
might specify for the terminarion of Borrower’s right to reinstate; or (). entry of a Judgment
enforing this Security Instrurment. Those conditions are that Borrower:  {2) pays Lender all
soms which then would be due under this Security Instrument and the Note a5 if.no aceeleration
had o curred; (b) cures any default of any other covenants or agreements; (c) pays-2 expenses
incured in enforcing this Securiry Instrument, including, but not limited 1, ressonable
attorntys’ fees, property inspection and valuation fees, and other fees incurred ot the
purpose of protecting Lender’s interest in the Property and rights under this Security Insuozacnt;
and (<) takes such action as Lender may reasonably require to assure that Lender’s interest in (it
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
securcd by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money
order (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are imsured by a federal agency,
instrumentality or emtity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Secarity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred, However, this right to reinstate shall not apply in the case of
acceleration vnder Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instzoment, and Applicable Law. There also might be one or more changes of the Loan Servicer
uarelzced to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
giver. wiitten notice of the change which will state the name and address of the new Loan
Services, the address to which payments should be made and any other information RESPA
requires ii-irupection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is scrvited by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligat'ors to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Seivicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower norLender may commence, join, or be joined to any judicial action
(as either an individual litigwnt or the member of a class) that arises from the other party’s
actions pursuant to this Security [pstrument or that alleges that the other party has breached any
provision of, or any duty owed by reusun of, this Security Instrument, until such Borrower or
Lender has notified the other party (wita such notice given in compliance with the requirements
of Section 15) of such alleged breach anc affurded the other party hercto a reasonable period
after the giving of such notice to take corieriive action. If Applicable Law provides a time
period which must elapse before certain action <2u be taken, that time period will be deemed 1o
be reasonable for purposes of this paragraph. The pstive of acceleration and opportupity to cure
given to Borrower purswant to Section 22 and the ‘potize of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the n.tice and opportunity to take corrective
action provisions of this Section 20, :

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, gollutants, or wastes by
Environmental Law and the following substances: gasoline, keroserie, ther flammable or toxic
petroleum produets, toxic pesticides and herbicides, volatile solvents, inaterials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmentai Lav" means federal
laws and laws of the jurisdiction where the Property is located thar relate to he-Jrh, safety or
envirogmental protection; (c) "Environmental Cleanup” inchudes any response asie.:, remedial
action, or retnoval action, a8 defined in Environmental Law; and (d) an "Ernvi;camental
Condition" means a condition that can cause, contribute to, or otherwise tiipger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Botrower shall not do, nor allow anysne else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of 2 Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
preseace, use, or storage on the Property of small quantities of Hazardous Substances that are
genesally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any imvestigation, claim,
demad, lawsnit or other action by any governmenta) or regllatory agency or private party
invol/ing the Property and any Hazardous Substance or Environmeptal Law of which Borrower
has zemal knowledge, (b) any Enviroumental Condition, including but not limited to, any
spillig, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condiion caused by the presence, use or release of a Hazardous Substance which adversely
affecis the value of the Property. If Borrower learns, or is notified by any governmenta) or
regul wory. authority, or any private party, thar any removal or other remediation of any
Hazardous Subrtance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any o’ligation on Leruer for an Eavironmental Cleanup.

NON-UNIFORM CVENANTS. Borrower and Lender further covenant and agree as
follovss:

22. Acceleration; Remivrier. Lender shall give notice to Borrower prior to
acceli ration following Borrower’s o eazh. of any covenant or agreement in this Security
Instriument (but not prior to accelerstics under Section 18 unless Applicable Law provides
other wise). The notice shall specify: (a) the efault; (b) the action required to cure the
defavlt; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
whicl| the default must be cured; and (d) that ®ifure to cure the default on or hefore the
date :pecified in the notice may result in acceleras=p o€ the sums secured by this Security
Instriiment, foreclosure by judicial proceeding and sele o the Property. The notice shall
furth.r inform Borrower of the right to reinstate after a‘scieration and the right to assert
In the foreclosure proceeding the nowv-existence of a defadlt or any other defense of
Borrower to acceleration and foreclosure. If the default is no: o.ced on or before the date
specitied in the notice, Lender at its option may require immedine rayment in full of all
sums secured by this Security Instrurment without Further demand art may Foreclose this
Security Fnstrument by judicial proceeding, Lender shall be entitled tu colsct all expenses
incur ‘ed in pursuing the remedies provided in this Section 22, including, but net Yimited to,
reaso 1able attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by thie Secunity Instrumen:, Lender
shall :elease this Security Instrument, Borrower shall pay any recordation costs. Lender inay
charg: Borrower a fee for releasing this Security Instrument, but only if the fee is paid to i
party for services rendered and the charging of the fec is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
Teleas 35 and waives 2l rights under and by virtue of the Illinois homestead exemption laws,

25. Placerent of Collateral Protection Insurance. Unless Borrower provides Lender
with ¢ vidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may “urchase Insurance at Bommower’s expense o protect Lender's interests in Borrower's
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collateral. This insurance may, bur need not, protect Borrowet's interests. The coverage that
Lender purchases may not pay any claim that Botrower makes or any claim that is made against
Botrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender's apreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the canceilation or expiration of the insurance. The costs of the insurance

=y b added to Barrower's total outstanding balance or obligation. The costs of the insurance
may bs 1nore than the cost of insurance Borrower may be able to obtain on its own

LY SIGNING BELOW, Bomrower accepts and agrees to theé terms and covenanrs

contained in ‘hid Security Instrument and in any Rider executed by Borrower and recorded with
it.

_%H. e ZEEE_\%M%M& (Seal)
-Borrower

by Attorne '-rmfact Karen J. Detoro

Kars Wﬂ ), (Seal)

Karen Detoro -Borrower

- {Seal)
-Bomower

A fSeal)
-Borrower

LOAN NO: 565816402
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cock } 8§

L]
I, W\ » 8 Notary Public
in and for said county and state do hereby certify that

JEF ‘REY DETORO AND KAREN DETORO, HUSBAND AND WIFE, AS TENANTS BY
THE LTTIRETY

perscnally kiovm to me to be the same person(s) whase name(s) subscribed to the foregoing
instnument, appearad before me this day in person, and acknowledged that THEY

signed and deliverid »lie said instrument as THEIR free and volumtary act, for the uses-
and 7urposes thereiv s:t forth.
Given under my-irad and i i 23rd day of April .
1004

My Commission Expires:

This nstrument was prepared by:
Fontella Robhinson
3451 Hammond Avenue
Waterloo, IA 50704
for: GMAC Mortgage Corp.

ILLYN D18 - Singh Famity  Fanrie Mac/Freddis Mu: UNIFORM INSTRUMENT Form 3004 101
GMA({ M - CMS.0012.11 (0001) (Page 18ar18) Initials:
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008212397 OF
STREET ADDRESS: 3866 N. MILWAUKEE CT #31

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 13-22-108-070-0000

LEGAL DESCRIPTION:

THAT PART OF LOTS 1 THROUGH S BOTH INCLUSIVE AND LOT 51 IN BLOCK 10 IN GROSS
MILAUKEE AVE.U) ADDITION TQ CHICAGO, A SUBDIVISION IN THE WEST HALF OF THE
NORTHEAST 1/4 UF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERILIPJ. TAKEN AS A TRACT, DESCRIBED AS FOLLOWS: THE SOUTHEASTERLY 18
FEET OF THE NORTUWFATERLY 134.01 FEET QF THE SOUTHEASTERLY 195.68 FEET OF THE

SOUTHWESTERLY 48.17 FFZT OF THE NORTHEASTERLY 125 FEET, IN COOK COUNTY,
ILLINCIS.

LEGALD RSS 04/21/04
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published|In The Wail Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of
April , 2004 1 , and is incorporated into and shall be
deemed iv arvend and supplement the Mongagc%, Deed of Trust, or Security Deed (the "Security
Instrument™) 0of) the same dare given by the pndersigned ("Borrower") to secure Borrower’s
Fixed/Adjustav)z Rate Note (the "Note") to
@GMAC Mortgage Corxporatiom
("Lender") of the same Adate and covering the ]liropeny described in the Security Instrument and
located at: |
5066 N Milwaukee Ct., 31
Chicago:, IL 60641
[Property Address]
|
|
THE NOTE PROVIDES FCR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT, BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEK W.JST PAY.

ADDITIONAL COVENANTS. In addition #o'tiie covenants and agreements made in
the Security Instrument, Borrower and Lender further covena'it ard agree as follows:

' |
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed {nterest rate of 4.780 %.
The Note also provides for a change in the initial fixed rate to an aqjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT £ F.ANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rateon the
first day of May , 2011 , and the adjustable interest rate [ will pay

many change on that day every 12th month |thereafier. The date on which my inirial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable inrerest
rate could change, is called a "Change Date,"

LOAN NO: 565816402

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Singi= Family » Fannie Mas
UnTFORM INSTRUMENT  Form 3187 6/01

(Poge } qf 5) 345S42462
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(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index The “Index™ is the average of interbank offered rates for one-year U.S,
dolla1 -denominated deposits in the London market ("LIBOR"), as published in The Wal{ Srreet
Journil. The most recent Index figure available as of date 45 days before each Change Date is
calles the "Current Index. "

I the Index is no longer available, the Note Holder will choose 2 new index which is
based upoi comparable information. The Note Holder will give me notice of this choice.

(C) Cealcustion of Changes

Before each Chenge Date, the Note Holder will calculate my new interest rate by
addin; Two and 175/1000
perceitage points ( 2.375 %) to the Current Index. The Note Holder will then
round the result of this addizion to the nearest one-eighth of one percentage point (0.125%).
Subjest w the limits stated in Setior 4(D) below, this rounded amount will be ny new interest
rate uacil the next Change Date,

The Note Holder will then det myins the amount of the monthly payment that would be
sufficient to repay the unpaid principal W« I am expected to owe at the Change Date in full on
the Vv aturity Date at my new interest rate in substantially equal paymenrs. The result of this
calculation will be the new amount of my momhly rayment.

(D) Limits on Interest Rate Changes
The interest rate I am required 1o pay at the first Ciiange Date will not be greater than
9.750 % or less than 2.375 %. Thereafter, my adjustable
interest rate will never be increased or decreased on any single ~nange Date by more than two
perce itage points from the rate of interest I have been paying foi the preceding 12 months, My
intere st rate will never be greater than 9.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I vl pav the amount
of my new monthly payment beginning on the first monthly payment date after th Ch mge Date
unti! he amount of my monthly payment changes again. .

(F) Notice of Cbanges

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
intere st rate to an adjustable interest rate and of any changes in my adjustable interest rate before
the effective date of any change. The notice will include the amount of my monthly payment,
any information required by law (o be given to me and also the title and telephone number of a
persu 1 who will answer any. question I roay have regarding the notice.

LOAN NO: 565816402
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSS One Year LIBOR — Single Family — Fonnie Mae
UNIFOR M INSTRUMENT Form 3187 6401

GMA(M-CRM. 1380 (0204) (Page 2 of 5) Injtials: M
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B. TRANSFER OF THE PROPERTY OR 4 BENEFICIAL INTEREST IN BORROWER
i

1. Until Borrower’s initial fixed interest rate changes 10 an adjustable inrerest rate
undzr the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
siail -ead as follows: }

7 ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Scelion 13, 'Interest in the Property” means [any legal or beneficial interest in the Property,
including, bt wet limited 1o, those beneficial interests transferred in a bond for deed, contract
for deed, instaitmriait sales contract ot escrow agreement, the intent of which is the transfer of
title by Borrower a' « future date to a purchaser.

If all or any part/of the Propery or any Interast in the Property is sold or transferred
{or if Borrower is not a ratura petson and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior, writtea coi:lsent, Lender may tequire immediate payment in
full of all sums secured by this Secriivy Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiier hy Apl;;ulicable Law,

If Lender exercises this option, Landeér shall give Borrower notice of acceleration. The
notice shall provide a period of not less thin 30 days from the date the notice is given in
accordance with Section 15 within which Borfower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sims priet o the expiration of this period, Lender
may invoke any remedies permitted by this Sec'furiry Instrament without further notice or demand
on Borrower.

2. When Borrower's initial fixed intercst rate changer to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant i8/of«he Security Instrument
deseribed in Section Bl above shall then cease to be in effect, apd ‘e provisions of Uniform
Covepant 18 of the Security Instrument shall b:e amended to read as followe:

Transfer of the Property or a Beneficial Interest in Borrower.. 25 ased in this
Section 18, "Interest in the Property” means any legal or beneficial interest iu the. Property,
including, bur not limired 10, those beneficial interests transferred in 2 bond for déed, ontract
for deed, instaliment sales contract or eserow apreement, the inrent of which is the trincer of
title by Borrower at a future date to a purchaser.

f

LOAN NO: 565815402
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If all or any part of the Property or any Interest in the Propenty is sold or transferred
(or i" Borrower is wot a natural person and a bepeficial interest in Borrower is sold or
transiersed) without Lender’s prior written comsent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall ot exercise this
optio ii* (a) Borrower causes to be submitted to Lender information required by Lender to
evaluite (Ge intended wansferse as if a new loan were being made to the trapsferee; and (b)
Lendir resoably determines that Lender’s security will not be impaired by the loan assumprtion
aud 1hat the ritk of a breach of any covenant or agreement in this Security Instrurnent is
accep:able 10 Laodur,

To the extent prmitted by Applicable Law, Lender may charge a reasonable fee as a
condi’ion to Lender’s consén; to the loan assumption. Lender may also require the transferee to
sign . assumption agreemer. that is acceptable to Lender and that obligates the transferce 1o
keep all the promises and agréem:nts made in the Note and in this Security Instrument.
Borrcwer will continue to be oblizaisd under the Note and this Security Insirument unless
Lendor releases Borrower in writing.

If Lender exercises the option 10 equize irmmediate payment in full, Lender shall Eive
Borrc wer notice of acceleration. The notice siall provide a period of not less than 30 days from
the diite the notice is given in accordance with Sicrion 15 withia which Borrower must pay all
sums secured by this Security Instrument. If Borlover fails to pay these sums prior 1o the
expir:tion of this period, Lender may invoke any remedijes rarmitied by this Security Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK

LOAN NO: 565816402

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W$) One Year LIBOR = Single Farly v Punaie Mo
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BY SIGNING BELOW, Borrower accepts ancf agrees to the terms and covenants contained in
this Fixed/Adjustabie Rare Rider.

Ay | oty Moo ot sty YefK
J (3

re Detoz_:oj\ -Bormrower
by Attorney-incfact Karen J. Detoro

__?4‘_% de T (Seal)

Karen Detoro i Borrower

AR (Seal)
-Borrowar

_ (Seal)
-Barrower

LOAN NO: 565816402 ;

I
MULTISTATE FIXED/ADIUSTABLE RATE RIDER -| WSJ One Year LIBOR = Single Family - Funsie Mas
UNLFORM INSTRUMENT  Form 3187 6/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
Apzil , 2004 , and is incorporated into and shall be deemed to amend and
suppiement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the
same d<e) given by the undersigned (the *Borrower™) to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender"; o1 the same date and covering the Property described in the Security Instrument

and located at:
3966 N Milwaukea Cr., 31
Chicago, IL 60641
[Property Address]

The Property includes, but igiiou limited to, a parcel of 1and improved with a dwelting, together
with other such parcels and cortair comman areas and facilities, as described in

(the "Declaration"). The Property is a j)art of a planned unit development known as

0ld irving Pointe
[Naroe of Planned Uit Development)

(the "PUD"). The Pmperty also includes Borrower's ini#rest in the homeowners association or
equivalent enlity owning or managing the common ares and facilities of the PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agr<ements made in the Security
Instrument, Borrower and Lender further covenant and agree as (waulows:

A. PUD Obligations. Borrower shall perform all of Borrowe.’s cbligations under the
PUD's Copstituent Documents. The "Constituent Documents” are the: (i) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document whico crzates the Qwners
Association; and (iii) any by-laws or other rules or regulations of the Owuers Association.
Borrower shall prompuly pay, when due, all dues' and assessments imposed pursusnt to the
Constitnent Dgcurnents.

B. Property Insurance. So Jong as the Owners Association maintains, with a groesally
accepted insurance carrier, a "master” or "blanket" policy msurmg the Property which is
satisfactory to Leader and which provides iinsurance coverage in the amounts (including
deductible levels), for the periods, and againet loss by fire, hazards included within the tarm
"extended ctoverage,” and any other hazards,| including, but not limited to, eatrthquakes and
floods, for which Lender requires insurance, th|en:'

LOAN NO: 565816202
MULTISTATE PUD RIDER - Single Family -
Fannle Maa/Freddie Mae Uniform Instrument Farm 3150 1/01
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(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearl!' premivm installwents for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on
the Property is deemed sarisfied to the extent that the required coverage is provided by the
Owner Association policy.

What Lender requires as a condition of tl-us waiver can change during the term of the loan,

3oirower shall give Lender prompt notice of any lapse in required property insurance
cover ige provided by the master or blanket policy.

n the‘eveyraf a distribution of property insurance proceeds in lieu of restoration or repair
folloviing a los;.19.the Property, or to commmen areas and facilitics of the PUD, any proceeds
payatle to Borrowe; gie hereby assigned and shall be paid to Lender. Lender shall apply the
proce:ds 10 the sums secured by the Security Instrument, whether or not then due, with the
exces:, if any, paid to Bo:rovvas,

2. Public Liability Irsuran~e. Borrower shall take such actions as may be reasonable to
insurc: that the Owners Associztion maintaing a public liability insurance pohcy acceptable in
form, armount, and extent of coverage jo Lender.

0, Condemnation. The procerds of any award or claim for damages, direct or
conse Juential, payable to Borrower in coiucction with any condemnation or other taking of all
or ary parl of the Property or the commea wreas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are heishy. assigned and shall be paid o Lender. Such
proce :ds shall be applied by Lender to the sums za<rzed by the Security Instrument as provided
in Sertion 11.

€. Lender’s Prior Consent. Borrower shall not, “r.cpt after notice 10 Lender and with
Lend::r's prior written consent, either panition or subdivioe ke Property or consent to:

() the abandonment or termination of the PUD/ escept for abandonment or
termi 1ation required by law in the case of substantial destruction by fire or other casualty or in
the c:5¢ of a talomg by condemnalion or eminent domain;

(i) any amendment to any provision of the "Constituent Docwmeits” if the provision is
for the express benefit of Lender;

(iii) rermination of professional management and assumprion of sel{ mianarement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liabiiice wsurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Tardar
may pay them. Any amounts disbursed by Leader under this paragraph F shall becorne
additional debt of Bomrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
ar thee Note rate and shall be payable, with interest, upon notice from Lender to Bomower
réquesting payment,

LOAM NO: E§5816402
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Ingtrument Form 37150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained

in this PUD Rider.
NTve by, M »oart ' (Seal)
J &y Detoro g
by Attorxney-in-fict Karsn J. Detoro -Borrower

EQU»_LMJ b T (Seal)

“aren Detoro

-Bormower

) (Seal)
-Borrower

/ (Seal)

«Borrower

LOAN NO: 565816402
MULTISTATE PUD RIDER - Single Family - Fannie Maa/Fraddia Mac Uniform Instrument Form 3150 1/01
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