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‘Mords used in nuitiple sections o this doci nent are deiined below and Jther words are
iefined in Sections 3, 11, 13, 18, 20 and 21. Certzinsules regarding the usage of words us=d
in ihis document are also provided in Section (8.

:A) "Security Instrument” means this document, which is dated MAY 28, 2004
iogether with all Riders to this dociiment.
(B} "Borrower” is

"/IHUY HUANG AND HONG ZHAO, WIFE AND HUSBAND

Borrower is tne mortgagor under this Security Instrument.
{C) "Lendar” is WELLS FARGO BANK, N.A.

Lender is a National Association
crganized and existing under the laws of THE UNITED STATES OF AMERICA

HLINOIS - Single Family - Fannie.%aelFreddie Mac UNIFORM INSTRUMENT FORM 3014 1/01
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Lender’s address is

P. 0. BOX 5137, DES MOINES, |A 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note ” means the promissory note signed by Borrower and dated MAY 28, 2004

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND FOUR
HUNDRED AND NO/00 Dollars
(Us.$.170,40000 . . } plus interest. Borrower has promised to pay this debt in regular
Periodic “ayments and to pay the debt in full not later than JUNE 1, 2034

(E) "Prupeio” means the property that is described below under the heading "Transfer of
Rights in tne Froperty.”

{F) "Loan” mexuny the debt evidenced by the Note, plus interest, any prepayment charges
and late charges Guz under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means al' Riders 1o this Security Insirument that are executed by Borrower.
The following Riders are tc'bs executed by Borrower icheck box as applicable):

@ Adjustable Rate Rider L_l.(] Candominium Rider |:|Second Home Rider
Balloon Rider L] prapned Unit Development Rider [_]1-4 Family Rider
| VA Rider [} Biweékiy Payment Rider [“Jother(s) [specify]

‘H) "Applicable Law” means all controliing apblicable federal, state and local statutes,
~zgulations, ordinances and administrative ruies and orders (that have the effect of law) as
well as all applicable fina), non-appealable judicia apinions. ,

{l) "Coumimunity Association Dues, Fees, and Asiessments” means all dues, fees,
nssessments. and other charges that are imposed ‘or. Borrower or the Property by a
tohdominium association, homeowners association or similar Grganization, .
{J) "Electronic Funds Transfer” means any transfer ot funds;” other than a transaction
criginated by check, draft, or similar paper instrument, wnich is initiated through an
electronic terminal, telephonic instrument, computer, or magneiic tape so as to order,
instruct, or authorize a financial institution to debit or credit an accouat. Such term includes,
but is not limited 1o, point-of-sale transfers, automated teller machine trazsactions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

{K) "Escrow Items” means those items that are described in Section 3.

" {L) "Miscellaneous Proceeds” means any compensation, settlement, award of dariages, or
proceeds paid by any third party (other than insurance proceeds paid under the coveriges
described in Section 5) for; {i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all cr any part of the Property: {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the vzlue and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

{N) "Periodic Payment’ means the regularty scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,
{O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation ar regulaticn that
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governs the same subject matter. As used in this Security instrument, “RESPA” refers 1o all
requirements and restrictions that are imposed in regard lo a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA,
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this
Security Instrument.

TRANSFFR OF RIGHTS IN THE PROPERTY

This Securi*y Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions ant' modifications of the Note: and (ii) the performance of Borrower’s convenants
and agreemer (s under this Security Instrument and the Noe. For this purpose, Borrower
does hereby moiigune, grant and convey to Lender and Lender’'s successors and assigns,
the following descrioes property located in the '

County of COOK
[Type of Recording Jurisdi don] [Name of Recording Jurisdiction;

17.22-106-093-1178 + (215

THIS. IS A PURCHASE MONEY MORTGASE:

Parcer1D Number: which currratly has the address of
1529 SOUTH STATE STREET, UNIT 1402 [Street]
CHICAGO [City) , Illinois 60635 (Zip Code)

{"Property Address):

TOGETHER WITH all the improvements now or hereafter erected on the proveriv, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also he covered by this Security Instrument. All'5i the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and cohvey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warranis and will defend
generally the title to the Property against all claims and demands, subject to any
gncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
liniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shail
also pay funds for Escrow Mems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returned te Lender unpaid, Lender may require that any or ail subsequent payments due
under the Mate and this Security Instrument be made in one or more cf the following forms,
a3 selected Dy Lender: (a) cash; (b) money order: \c} certified check, bank check, treasurer’s
check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity: or (d) Electronic Funds
Transfer. _

Payments are deciied received by Lender when received at the location designated in
the Note or at such other iovation as may be designated by Lender in accordance with the
notice provisions in Section 5. Lender may return any payment or partial payment if the
payment or partial payments ale insufficient to bring the Loan current. Lender may accept
ARy payment or partial payment insuticier to bring the Loan current, without waiver of uny
rights hereunder or prejudice to its rights ‘o refuse suck payment or partiai payments in the
future, but Lender is not obligated 1o apply such payments at the time such payments are
1ccepted. If each Periodic Payment is appled as of {i= scheduled due dale, then Lender
aeed not pay interest on unapplied funds. “rader may hold such unapplied {unds until
3orrower makes payment to bring ‘he Loan current. If Borrower does not do so within a
reasonable period of lime, Lender shall either apply/such funds or return them 1o Borrower.
If net applied earlier, such funds: will be applied to the odtstanding principal balance unjer
the Note-immediately prior o foreclosure. No offset o claizr-which Borrower might have
aow or in the future against Lender shall relieve Borrower fram making payments due under
‘he Note and this Security Instrument or performing lhe covenaniz and agreements secu,ed
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise des:ribed in this Section 2
all payments accepted and applied by Lender shall be applied in tha following order of
priority: {(a) interest due under the Note; {b} principal due under the Note; ‘c} emounts due
under Section 3. Such payments shall be applied to each Periodic Payment i ‘n=-order in
which it became due. Any remaining amounts shall be applied first to late charges. second
10 any othar amounts due under this Security Instrument, and then to reduce the eracipal
palance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amoaunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum {the “Funds”) to provide for
payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leaseholz. payments or ground rents on the Property, if any; (c} premiums for any and all
insuraiice-required by Lender under Section 5; and (d) Mortgage Insurance premiums, if
any, or zny :sums payable by Borrower to Lender in lieu of the payment of Mortgage
insurance pieriiums in accordance with the provisions of Section 10. These items are zalled
"Escrow Hems.” ‘Al origination or at any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
- Borrower, and such ‘dues, fees and assessments shall be an Escrow item. Borrower shall
promptly furnish to Lende: all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds fur Escrow ltems unless Lender waives Borrower’s obligation to
2ay the Funds for any or all Escrow tems. Lender may waive Borrower’s obligation to pay
i Lender Funds for any or all Esnrow llems at any time. Any such waiver may only be in
writing. In the event of such waiver, Zorrower shal! pay directly, when and where payable,
e amounts due for any Escrow Hems for which payment of Funds has been waived by
~2nder and, if Lender requires, shall furnish 1o Lender receipts evidencing such payment
within- such time period as Leiider may eruire. Borrower's obligation to make such
;ayments and to provide receipts shall for all viposes be deemed to be a covenant and:
agreement contained in this Security Instrument, as the phrase “covenant and agresment”
is used in Section 9. If Borrower is obligated to pay Zscrow Hems directly, pursuant to a
vraiver, ang Borrower fails to pay the amount due for al escrow fem, Lender may exercise
\is rights under Section 9 and pay such amount and Borrowzr saall then be obligated under
Section 9 to repay to Lernder any such ameunt. Lender may revei= the waiver as 1o any or
all Escrow ltems at any time by a notice given in accordance witi-S&ction 15 and, upon such
revocation, Borrower shall pay to Lender alf Funds, and in such ‘amcunts, that are then
required under this Section 3. i

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
~ender to appiy the Funds at the time specified under RESPA, and (b) noi ic exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due cn the basis of current data and reasonable estimates of expenditures of future
zscrow ltems or otherwise in accordance with Applicable Law.

The Furids shall be held in an institution whose deéposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
teposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give o
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage i accordance with RESPA, but in no more than 12 monthly payments. If there is a
‘deficiency ¢f Funds held in escrow, as defined under RESPA, Leider shall notify Borrower
as required oy RESPA, and Borrower shall pay to Lender the amount necessary to make up
ihe deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payman! in full of all sums secured by this Security Instrument, Lender shall
prumptly refund to Borrower any Funds held by Lender,

4, Charges; Lier<. Sorrower shall pay all taxes, assessments, charges, fines, and
impositions attributable (o the Property which can attain priority over this Security
Instrument, leasehold payments-ar ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
tems, Borrower shall pay thern in (he manner provided in Secticn 3.

Borrower shail promptly discharge 2y tien ‘which has priority over this Security
instrument unless Borrower. (a) agrees in writing io the paymen* of the cblipation secured
ny the lien in a mannar accepiablz to Lencer, but only su 100G as Borrower is performing
such ayreement; (b) cuntests the lien in good fa'th by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s coirion operate to prevent the enforcement
of the lien while those proceedings are pending, %u* only until such proceedings dre
concludea; or (c) secures from the holder of the lien @ar zgreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender sewarmines that any part of the
Property is subject 1o a lien which zan atiain griority over this Security Instrument, Lender

" may give Borrower a notice identifying the lien. Within 10 dayd ©i the date on which that
notice is given, Barrower shall satisfy the lien or take one or moie ~fthe actions set forth
above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real es.ate *ax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing’o’ ‘hareafter
grected on the Property insured against loss by fire, hazards included withir” *he term

“extended coverage,” and any other hazards including, but not limited to, earthquakss) and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible ieveis) and for the pefiods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably,
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a cne-time
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reascnably might affect such determination

SIL0O6 Rev 09/29/00 Page 6 of 18 Initials: 2é§ FORM 3014 1/01
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or certification. Borrower shall aiso be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the ctoverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
thall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Proverty. or the contents of the Property, against any risk, hazard or liability and might
provide gr:ater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost-of the insurance coverage so obtained might significartly exceed the cost of
insurance tha(-Rorrower could have obtained. Any amounts disbursed by lLender under
this Section § =hrii become additional debt of Borrower secured by this Security Instrument.
These amounts sha'i bzar interest at the Note rate from the date of disbursement and shall
oe payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance poiicies. raquired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagr.e znd/or as an additional loss payee. Lender shall have the
right to hold the policies ant-renewal certificates If Lender requires, Borrower shall
sromptly give to Lender all receigis of paig premiums and renewal notices. If Rorsowar
~btains any form of insurance coverags, not otherwise ‘required by Lender, for damag: to,
ar destruction of, the Property, such paiieyssiall include a standard mortgage clause ann
shall name Lender as mortgagee and/or as =4 2. ditional loss payee.

In the event of loss, Borrower shall give preimpt notice to the insurance carrier ang
.ender. Lender may make proof of loss if not Mg psromptly by Borrower. Unless Lender
and Borrower otherwise agrze in writing, any insdrarce proceeds. whether or not the
.inderlying inzurance was required by Lender, shall be-zuplied to restoration or repair of the
Property, if the restoration or repair is economically feasilile urd Lender’s security'is not
ressened. During such repair and -restoraiion petiod, Lender chaii have the right lo hold
such insurance proceeds until Lender has had an opportunity o inzpect such Praperty to
ensure the work has been completed 1o Lender’s satisfaction, providid ihat such inspection
shall be .undertaken promptly. Lender may disburse proceeds fun the repairs and
restoration in a single payment or in a series of progress payments ‘as 'the work is:
completed. Unless an agreement is made in writing or Applicable Law requ:iea jnterest to
be paid on such insurance proceeds, Lender shall not be required to pay Borower any
interest or earnings on such proceeds. Fees for public adjusters, or other third rarties,
relained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
coligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
sacurity would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available -
insurance claim and related matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
iiegotiate and settle the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not
1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property, Lender may use the insurance proceeds either
to repair or restaore the Property or to pay amounts unpaid under the Note or this Security
instrument, whether or not then due. -
6/C_upancy. Borrower shall accupy. establish, and use the Property as Borrower's

principal Jesidence within 60 days after the execution of this Security Instrument and shall
continue to-ciruoy the Property as Borrower's principal residence for at least one year after
the date of Gtzujiancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably- viibheld, or urless extenuating circumstances exist which are beyond
dorrower’s controli.

7. Preservation, Mairtanance and Protection of the Property; Inspections. Borrower
shall not destroy, damays’ nr impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Prerenty in order (o prevent the Property from deteriorating or
slecreasing in value due to its cotidifcn. Unless il is determined pursuant to Section 5 ihat
repair or-restoration is not econotmrally feasible, 3orrower shall promptly repair the
“ropetly if damaged to avoid further deterioration or damage. If insurance or condemnation
sfocezds are paid in connection with jamage to,. or the taking of, the Property, Barrower
shall be responsible:for repairing or restoriraike Property only if Lender has released
arocerds for such purposes. Lender may disburse’proceeds for the repairs and restoration
‘n a single payment or in a series of progress payrieats as the work is completed. If the
insurance or condemnation nroceeds are not sufficisn'-io repair or restore the Property,
~orrower is pot relieved of Borrower's obligation for th: completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon anc.ivspertions of the Property.
If it has reasonable cause, Lender may inspect the interior of thz improvements on the
Property. Lender shall give Borrower notice at the time of or prior. ‘o, such an interior
inspection specifying such reasonable cause.,

8. Borrower’s Loan Application. Borrower shall be in defaull if, during the Lzan
application process, Borrower or any persons or entities: acting at the direction of Borrower
or with Borrower’s knowledge or consent gave materially false, misleading, or ‘nacrurate
information or statements to Lender {or failed to provide Lender with material informution)
in connaction wif(h the Loan. Material representations include, but are not limited fo,
representiations <oncerning Borrower’s accupancy of the Property as Barrower's principai
residence,

8. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or

SIL08  Rev 09/20/00 Page § of 18 Initials; - FORM 3014 1/




0416747017 Page: 9 of 26

UNOFFICIAL COPY

{c) Borrower has abandoned the Propriy, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/ur assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can incfude, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; {(b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Properiy to make repairs, change locks, replace or board up doors and windows, drain
water from: pipes, eliminate building or other code violations or dangerous conditions, and
have utiliies turned on or off. Although Lender may take aciion under this Section 4,
Lender doeg nrt have to do so and is not under any duty or obligation to do so. It is agreed
that Lender incuts no liability for not taking any or all actions authorized under this Section

Any amounts dizbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this\ Security Instrument, These amounts shall bear interest at the
Note rate from the date-of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower re questing payment.

If this Security Insturment isoi 2 leasehuld, Borrower shall com:aly with all the
provisions of the lease. If Borrower acqrires fee tille to the Propeity, the leasshold and the
‘ee title shall not. merge unless Lende: ayrees to the mergerin writing.

19. Mortgage Insurance. If Lender requireq Morlgage Insurance az a condition of
naking the Lozng Borrower shall pay ‘he premiums required to maintain ‘he Morigage
irsurance in effect. If, for any reason, the Merigage Insurance coverage require,j by lender -
-2ases 0 be available from the mortgage insurer'ipat Lreviously nrovided such insurance:
4nd Borrowar was reqired to make separately desiynaled payments loward the premiums
or Mortgage Insurance, Borrower shall pay the premiumz required to obtain coverage
substantially. eguivalent to the Mortgage Insurance previzusly in effect,. at a4 zost
substantially equivalent lo the cost to Borrower of the Moit;aue Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall coniir.ue to pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage
reased to Dde in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve. shalli be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuit-and Lender
shall not e required to pay Borrower any interest or earnings on such loss ‘eserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again hecomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance.

Mortgage insurers evaluate their totat risk on ali such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may reculie the morlgage insurer to make payments using any source of funds that the
mortgage Insurer may have available (which may include funds oblained from Mortgage
nsurance premiums;.

As a resuit of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsuter, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amoun’s that derive from (or might be characterized as) a portion of
Borrower’s payments_‘or Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, o’ rzducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurar’s risk in exchange for a share of the premiums paid to
the insurar, the arrangement is ftei termed “captive reinsurance.” Further: -

(a} Any such agreements will no. affect the amounts that Borrower has agreed to pay
"lor Mortgage Insurance, or any other tr.ris ot the Loan. Such agreements will not increase
the amount Borrower will owe for Morty: ge Insurance, and they will not enfitle Borrower fo
any refund. :

+ (b) Any such agreements will not affect the r'ghts Borrower has - if any - with respect
“io the: Mortgage Insurance under the Homeowners © rotection Act of 1998 or any other faw.
These rights may ‘nclude the right to receive cerair, disclosures, io request and obfain
vancellation oi the Morfgage Insurance, to have (w Mortgage Insurance terminated
autornatically, and/or to receive a refund of any Mortgage 'asurance premiums that were
anearned at the time of such cancellation or termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All viiseellaneous Proceeds arva
hereby assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellansous Proceeds shall be auplied to
restoration or repair of the Property, if the restoration or repair is econormically feas.ble and
tender’'s security is not lessened. During such repair and restoration period, ..ender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an cproriunity to
inspect such Property to ensure the work has been completed to Lender’s sanistaction,
#rovided that such inspection shall be undertaken promptly. LLender may pay for the ‘erairs
and restoration in a single disbursement or in a series of progress payments as the work is
rompleted. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to *he sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
ihe order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
instrument immediately before the partial taking, destruction, or joss in value, unless
Borroweiand Lender otherwise agree in writing, the sums secured by this Security
Instrumerishall be reduced by the amount of the Miscellaneocus Proceeds mulliplied by the
following fruciion: (a) the total amount of the sums secured immediately before the 'partial

_ taking, destriction, or loss in value divided by (b) the fair market value of the Property

tmmediately before the partial taking, destruction, or loss in value. Any balance shall be

. paid to Borrower.

In the event of a ;*ariial taking, destruction, or loss in value of the Property in which
the fair market value of tie) Property immediately before the partial taking, destruction, or
toss in value is less than the amount of the sums secured immediately before the partial
taking, destruction, or loss in vilue, unless Borrower and Lender otherwise agree in writing,
he Miscellaneous Proceeds shiil 'be applied to the sums secured by this Security
instrumen: whether or not the sums «re'then due.

ifthe Property is abandoned by Borrower, or ir, aﬂer notice by Lender to Borrnwer that

‘we Opposing Pary (as defined in the nex’ selitence) oifers (0 make an award to seitle a

zlaim for yJamages, Borrower-fails to respond ic Lender within 30 nays after the date ihe
nolice is given; Lender is authorized to collect and zpply the Miscellaneous Proceeds either
~-.resioration or repair of the Property or fo the sume¢ secured by this Security Instruynent,
inether or not then due, "Opposing Paity” means (the _third party that owés S3orrower
“Aiscellaneous Proceeds or the party against whom Boirowe: 1as a right of action in iregard
' Miscelianeous Proceeds. T,
Borrower shali be in «efauit if any action or proceeding, whetter civil or criminal, is

pegun that, in Lender’s judgment, could result in forfeiture of the #rooerty or other material
‘mpairment of Lender's interest in the Property or rights under ths Security Instrument.

" Sorrower can cure such a default and, if acceleration has occurred, reinstaie.as provided in

Section 19, by causing the action or proceeding to be dismissed with (a ruling that, in
l.ender's judgment, precludes forfeiture of the Property or other material i‘aratrment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable o the impairment of Lender's intorest
i the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commenre proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
rowever, any Borrower who co-signs this Security Instrument but does not execute the Note
(a “co-signar”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally ¢bigated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender 20d any other Borrower can agree to extend, madify, forbear or make any
accommodations ‘wiib regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent.

"Subject to the provision of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligatiors under this Security Instrument in writing, and is approved
hy Lender, shall obtain all ¢i Borrower's rights and benefits under this Security Instrument.
gorrower shall not be released from Borrower’s obligations and liability under ihis Security
instrument unless Lendor agrees 15 such release in wriling. The covenanis and agreemazpts
of this Security Instrument shall binA .except as provided in Jection 20) and benefit the
-uceesssrs and assigns of Lender, | i

14. Loan Charges. Lender may inarge Boriower iees for services performed in
zonnection with Berrowsr's defauii ior the pu/ptse of prctecting Lender’s intersst in the
Proper’y and rights under this Security Instrumer?. inciuding, bt not limited i0, attoineys’
iees, property inspection ard valuation fees. In regard io any other fees, ‘he 3bsence of
ayhress authority in this Securify Instrument to charge 2 specific fee to Borrower shall aot
ire construed as a prohibition on the charging of such fee. Lengar may not charge fess .npt
are expressly prehibited by this Security Instrument or by Applicrole Law. ‘

If the Loan is subject to a law which seis maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected. i *o be collectea in
connection with the Loan exceed the permitted limits, then: {a) any suri\ 'oan charge shall
be reduced by the amount necessary to reduce the tharge to the permitteslimit; and {b)
any sums already collected from Borrower which exceeded permitted limits wilV bz refunded
0 Borrower. Lender may choose 1o make this refund by reducing the principal cwad under
the Mote or by making a direct payment 1o Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (wWnather
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice o Borrower. Any notice in connection with this
Security Irstrument shail not be deemed to have been given to Lender until actualy
received by Lender. If any notice required by this Security !nstrument is also required
under Appiicakle Law, the Applicable Law reguirement will satisfy the corresponding
requirement unzei-this Security Instrument, - ,

16. Governing La»:; Severability; Rules of Construction. This Security Instrument shall
Je governed by federa! law and the law of the jurisdiction in which the Property is located.
All rights and obligation=- contained in this Security Instrument are subject to any
requirements and limitaticns ¢ Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by roniract or it might be silent, but such silence shall not be
construed as a prohibition agaiist agreement by contract. In the event that any provision or
clause of this Securily instrument =/ the Note conflicts with Applicable Law, such contlict
shall not affect other provisions of thiz “eciirity Instrumert or the Note which can be given
i#fect without the cunflicting provigion, L

As used in this Securily Instrument: {a) words of the masculine gender shall iean 2ng
“.zlude 'correspondiﬂg. neuter words or word: Of the feminine gender: (b) words i ihe
singular shall mean-and include the plural and vice'versa; and (c) the word “may” gives

xolediscretion without any obligation to take any action. : P

17. Borrower’s Copy. Borrower shall be given ope cony of the Note and of this

Jecyrity Instrument, ' ‘ .
_ 18. Transfer of the Property or a Beneficial Interest in Bor: oaer. As used in this
<ection 18, “Interest in the Property” means any legal or beneficial merest in the Preperty,
acluding; but not limited to, those beneficial interests transferred i’ a bond for:-deed,
‘ontract for deed, installment sales contract or escrow agreement, the in‘ent of which is the
tansfer of title by Borrower at a future date 1o a purchaser, V-

If all or any part of the Praperty or any Interest in the Property is sold oiiranrsferred {or
' Borrower is not a natural person and a beneficial interest in Borrower 4. sold ar
iransferred) without Lender’s prior written consent, Lender may require immediate 97yment
«n full of alt sums secured by this Security Instrument. However, this option shall not be
axsercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice 'shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security !nstrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; {b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no_acceleration had occurred: {b) cures any default of any other covenants or
agreemente; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but nat liminted to, reasonable attorneys’ fees, property inspection and valuation fees, ana
other fees incuried for the purpose of protecting Lender’s interest in the Property and rights
under this Securin instrument; and {d) takes such action as Lender may reasonably require
o assure that Lendzr's interest in the Properly and rights under this Security Instrument,
and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lendei~ may require that Borrower pay such reinstatement sums and
‘expenses in one or more ofihc following forms, as selected by Lender: (a) cash; (b) money
zrder; {¢) certified check, bank <check, treasurer’'s check or cashier’s check, provided any
such check is drawn upon an inztitation whose deposits are insured by a federal agency,
strumentglity or entity; or (d) Electroais Funds Transfer, Upon reinstatement hy Borrower,
ihis Security Instrument and obligations <ézured hereby shall remain fully effective as if no
acreleration had occurred. However, this figandg reinstale shall not apply in the case gof
cecéleration under Section 18, - -

-20. Sale of Note; Change ot Loan Servicer; Notice of Grievance. The Nute or a paitial
interest in the ‘Note {together with this Security Insirament) can be sold one or more fimes
#ithaut prior notice to Borrower. A sale might result in.a change in the ertity (known as the
“Loan Servicer”) that collects Periodic Payments due-dnder.the Note and this Security
‘nstrument and perforins other mortgage loan seivicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be e or more chanyges of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state'te ‘name and address
of the new Loan Servicer, the address to which payments should be mode and any other
information RESPA requires in connection with a notice of transfer or servicing If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the rurchaser of
‘he Note, the morigage loan servicing obligations to Borrower will remain with «h= Loan
servicer or he transferred 1o a successor Loan Servicer and are not assumed by thr-Nnie
wurchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

{as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance
with-the requirements of Section 15) of such alleged breach and afforded the other party
herelo a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity 1o cure given to Borrower pursvant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammable or
foxic petroleum products, foxic pesticides and herbicides, voiatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means 1eseral laws and laws of the jurisdiction where the Property is Jocated that relate to
health, cafedy or environmental protection; (c) “Environmental Cleanup” includes any
response acury, remedial action, or removal action, as defined in Environmemntal Law: and
{d) an "Envirciiental Condition” means a condition that can cause, contribute to, or
atherwise trigger-ax Eavironment Cleanup.

Borrawer shall‘'not cause or permit the presence, use, disposal, storaye, or release of
any Hazardous Substances; or threaten to release any Hazardous Substances, on or in the
Property. Borrower shali-nw do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or telease of 3 Hazardous
Substance, creates a condition iiu( ) adversely affects the value of the Property. The
wreceding twe sentences shail not app!y to the presence, use, or storage on lhe Properiy of
smalt yuantities of Hazardous Substances thaiare generally recognized to be appropriate to
normal residemial uses and o maintenance of ihe. Property fincluding, but not limited !o,
hazaidous substiness-in consumer products). )

Borrower shas promptly give Lender wiitlen stive of {a) any investigation, cigim,
demand, lawsuit or ciher action by any governmental-or regulatary agency or piivate party *.

“:nvolving the Property and any Hazardous Substance or Fnvironmental Law of which
Jdorrower has actual knowledge, (b) ary.Environmental Condition, including but not fimited
‘0, any skilting, (eaking, uischarge, release or threat of release’'cfany Hazardous Subsiance,
and (c) any condition caused by the presence, use or release o s Hazardous Substance
which adversely affects the value of the Property. If Rorrower leains, or is notified by any
governmental or regulatory authority, or any private party, that aay ‘removal or other
remediation of any Hazardous Substance affecting the Property is nececsary, Borrower shall
promptly take all necessary remedial actions in accordance with Envifoninental Law.
Nothing herein shall create any obligation on Lender for an Environmantal Cleanp

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres 73

follows: '

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; {c) a date,
not less than 30 days from the date the nofice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
nofice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreciose this Security Instrument by
ludicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this Section 22, including, but not limited to, reasonable attorneys
fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall rilease this Security Ipstrument. Borrower shall pay any recordation costs. Lender
may charge Borrower a fee for releasing this Security listrument, but only if the fee is paid

to a third ‘purty for services rendered and the charging of the fee is pelmntted under
Applicable Law

24. Waiver of Hor:estead. In accordance with lllinois law, the Borrower hereby relzases
and waives all rights vager and by virtue of the lllinois homestead exemption laws.

25. Placement of Coilutzral Protection Insurance, Unless Borrower provides Lender
with evidence of the insurance cuverage required by Borrower's agreement with Lender,
ender may purchase insuranca 2t Borrower's expense to proiect Lender's in‘erests in
Sorrower’s collateral. This insurance-may, but need not, proteci Borrower’s interests. The -
zoverage that Lender purchases mav-nst pay any claim that Borrower makes or any ciaim
‘nat is made against Borrower in connection-with the collateral. Borrower may later ~ancel
“ny aasursnce purchased py Lender. but ‘only after providing Lender with ~videnze that
Sorrower nas .oblained insurance as required_Lv Borrower's and Lender's agreergent. if
l.ender purchases insurance for the collateral, Boriower will be responsible for the cosis of
'hat insurance, including interest and any other charges Lender may impose in connection
with the placement of the insurance, until the effective rizte of the cancellatior or expiration
of the insurance. The costs of the insurance may be addec to Borrowar's tutal autstanding
balanc: or nbligation. The costs of the insurance riay be 'sors than “ie rest of insuran s.
Jorrower may be able to obtain on its own.
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
— %\/\/—7 %‘-’(Seal)
YIHUI HUANG’ Borrower
- N ///W\%P” J’%M {Seal)
: HONG Z#AD Borrower
ba l/(l'\uf ('(’UG?\& }\ 15 a‘l‘}owxqg
i 4N Q\Q+
-
-
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STATE OF ILLINOIS, C@Lcounw ss:
‘)Y\MLMW , a Notary Public in and
for said county and state do hereby certify that

YIHUI HUANG AND HONG ZHAOQ, WIFE AND HUSBAND

\.\DL-\\{(\AU] \‘\’UQ\/\% A \/\\%
&\J(-\ov’v\eu\ \\xgﬂcﬁ\

personally known te tne to be the same person{s) whose name(s) subscribed to the
foregomg instrument,” appeared before me this day in person, and acknowledged that

signed and dalivered the said instrument as @@n"’ free and voluntary act,
ior the uses and purposes therei-set forth.

Civen under my hana and officiai seal, th|QM‘,\ j‘ayj(/(ﬂ\/\/w
Ny Camimisssion Expires: ‘ 2 ZF?

LR R AR AR AP PR e
R GHICIAL SHA ¥
R 68N KUTRUBIS f
ﬁ: Nowary Pusic, State of llinals ¢
X My Commission Expires 0211807
3“';- e A P O b O B A A
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CONDOMINIUM RIDER 0137759536

" THIS CONDOMINIUM RIDER is made this ..28thdayofMAY,2004 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secunty Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
10 SECUIE BOMIOWEI'S NOLE 10 ..oviecieiieiiei ettt eee e e st sess sttt es oo oo oo e

.........................................................................................................................................................................

(the “Lender”} of ths came date and coverinf the Property described in the Security Instrument and
located at: .....1229 SOUH S ATE STREET, 10 oo

...........................................................................................................................................................................

. . . (Property Address) i
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as; . ONE EAST FIFTEENTH PLACE

L L G L R O

{Name of Condominium Project)

{the “Condominium Project”). I 'the owners association or other entity which acts for the
Condominmium Project (the “Owners Alsciation”) holds title to property for the benefit or use of is
members or shareholders, the Property alsi iicludes Borrower’s interest in the QOwners Association and
the uses, proceeds and benefits of Borrower's piterest. ‘

CONDOMINIUM COVENANTS. In addition 75.the. covenants and agreemeats made in the Secunty
'ustrument, Borrower and Lender further covenant aad agree as follows: ,

A. Condominium Obligations. Borrower shall perfoizaall -of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (1)
Declaration or any other document which creates the Condonisium Project; (ii) by-laws; (1) code of
r2gulations; and (iv) other equivalent documents. Borrower shall p-on ptly pay, when due, all Jues and

assessinents imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association naintains;-vith a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Frejzct which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term “extended toversge,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lend¢r rejuires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s oblieation under
Section 5 to maintain property insurance coverage on the Property is Jeemed satisfied to tae extent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01  (Page 1 of 3;
Single Family - FNMA/FHLMC Uniform Instrument EC023L Rev. 11/13/00
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0137759536
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
" provided by the master or blanket policy.

In the ever of a distribution of property insurance proceeds in lieu of restoration or repair following a
-i0ss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assiinel and shall be paid to Lender for application to the sums secured by the Secunty
Instrument, whethir or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuragce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association taaintains a public liability insnrance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property.
whether of the unit or of the commou <icwents, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lesidar, Such proceeds shall be applied by Lender to the sums
secuted by the Security Instrument as providés in Section il. o

E. Lender’s Prior Consent. Borrower shall not, ekcert after notice to Lender and with Lendei’s prior
written consent, either. partition or subdivide the-Pivperty or consent to: (i) the abandonment or
iermination of the Condominium Project, except for-akandonment or termination required by law in
the case of substantial destruction by fire or other casualty 6z n the case of a taking by condemuation
or eminent dowain; (i) any amendment to any provison of the Constituent Documents if
‘he provision is for the express benefit of Lender; (iii) termiriation of professional management and
assumption of self-management of the Owners Association; or (iv) any actiov which would have the
effect of rendering the public hability insurance coverage maniained by the Owners Assoctation
unacceptable io Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01- (Page 2 ot 3)
Single Family - FNMA/FHLMC Uniform Instrumert ECO023L Rev. 11/13/00
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
. debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall bs'payable, with interest, upon notice from Lender to Borrower requesting payment.

-BY SIGNINY, BRELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
_Uéé;zz el e
YIHUI HUANG -Borrower

(Seal)
HONG ZHAO -Borrower

(99 Y;hu-' H UC\J\Q L\H-S «'Ho’ Ymﬂé N Q:‘c_"l'

MULTISTATE COnDOMINIUM RIDER Form 3140 1/01  (Page 3 of 3)
Single Famity - FNMA/FHLMC Uniform Instrument ECO23L. Rev. 11/13/00
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FIXED/ADJUSTABLE RATE RIDER

5/1 YEAR FIXED/ARM 0137759536
(One Year Treasury Index - Rate Caps) .
- THIS FIXEE/ADJUSTABLE RATE RIDER is made this 28th.day of MAY, 2004 ... , and

is incorporated irnte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Secunity Deed (tiie “Security Instrument”) of the same date given by the undersigned (“Borrower”) to

secure Borrower’s Fixed/Adjustable Rate Note (the "NOE”) 10 .o ei e eeeseeerne s
WELLS FARGO BANK PLA (”Lcnder”)

....................................................................................................................................................

of the same date and coverirg the property described in the Security Instrument and located at: ..........
1529 SOUTH STATE STREET, 14'39 CHICAGO, IL &0605

(Property Address)

THE NOTE PROVIDES ¥OR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADIUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT BORROWER's ANJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMIM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to ‘i covenants and agreements made in the Se'.unty
:nstrumpent, . Sorrower and Lender further covenzut and. agree as follows:
A, ADJUSTABLE RATE AND MONTHLY PAYMEN' CAANGES

The Note provides for an initial fixed interest rate of <5373 %. The Note also prov1des for a
change in the initial fixed interest rate to an adjustable intercsi rate, as follows:

4._ ADJUSTABLE INTEREST RATE AND MONTHLY PAYX.cNT "HANGES
{A)} Change Dates

The initial fixed interest rate I will pay will change to an adjustable iaterest rate on the first day of
JUNE, 2009 ... , and the adjustable interest rate I will pay may <naige on that day every 12th
month thereafter. The date on which my initial fixed interest rate chailges o an adjustable interest
rate, and each date on which my adjustable interest rate could change, is called a “Change Date.”

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based ~n an Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted 13-a constant
maturity of one year, as made available by the Federal Reserve Board. The most rescat Index
figure available as of the date 45 days before each Change Date is called the “Current Ingsx.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
tomparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/04 EC113L Rev, 11/21/00
Single Family - Fannie Mae Uniferm Instrument {page 1 of 4 pages}
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(C) Calculation of Changes ' 0137759516
Before each Change Date, the Note Holder will calculate %ncw interest rate by adding
two and three-quarters .. ... percentage points (..2:750 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D)} below. this rounded
amount v3ll be my new interest rate until the next Change Date.

The Note-Jolder will then determine the amount of the monthly payment that would be sufficient
to repay the 'mpaid principal that 1 am expected to owe at the Change Date in full on the Maturity
Date at my‘new interest rate in substantially equal payments. The result of this calculation will be
the new amovit »f my monthly payment.

(D) Limits on Intcrest Rate Changes

The inferest rate 1 2 required to pay at the first Change Date will not be greater than
..... 10.375.......% or les'inan ....2:750_ "% Thereafter, my adjustable interest rate will never be
increased or decreased on any single Change Date by more than two percentage points from the -
rate of interest 1 have been paymg for the preceding 12 months. My interest rate will never be
greater than ... 10:375, . o, S

{E) Effective Date of Changes

My new interest rate will becoine effect;ve on each Change Date. 1 will oay the amount of my new
monthly payment beginning on the first snonthly payment date after the Change Date until the
amount of my monthly payment changes again : .

+¥) Notice.of Changes: .

The Note Helder will deliver or 1nail to me a notive sf any changes in iny initial fixed interest rate
to an adjustable interest rate and. of any changes ir’ my. adjustable interest ratz before the effective
date of uny change. The notice will inclnde the amouit of my monthly payment, any iniormation
required by law to be given to me and also the title an t:lephone number of a person who wil) -
answer any question I may have regarding the notice. :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 3DRROWER

i, Unti Borrower's initial fixed interest rate changes to an adjustzd's nterest rate under the 'erms
stated in Section A above, Uniform Covenant 18 of the Security Instrozzent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. A used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the “roperty, including but
not limited to, those beneficial interests transferred in a bond for deed -contract for deed,
installment sales contract or escrow agreement, the intent of which is th: trensfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trzisferred (or if
Borrower is not a natural person and a beneficial interest in Bomower is sold or transferred)
without Lender’s pricr written consent, Lender may require immediate payment intull of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/M1 ECH13L Rav. 11/21/00
Single Family - Fannie¢ Mae Uniform Instrument {page 2 of 4 pages)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument.
1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
anv 1emedies permitted by this Security Instrument without further notice or demand on

Boncwer.
. When Boriower's initial fixed interest rate changes to an adjustable interest rate under the ternis

stated in Section A above, Uniform Covenant 13 of the Security Instrament described in Section
B1 above shali then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrumest shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Propertv” means any legal or beneficial interest in the Property, including, but
not limited to, those bepeficial interests transferred in a bond for deed, contract for deed,
installment sales contrac* or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to’a purchaser.

If all or any part of the Propeity or any Interest in the Property is sold or transfeired (or if
Boertower is not a niatural perscucud a beneficiai interest in Borrower is sold or transferred)
without Lender's prior written coasent, Lender may require immediate payment in full of all
surns secured by this Securily Instrument. However, this option shail not be cexercised by -
Lender if such exercise is prohmbited by Applcable Law. Lender also shall not exercise: this
sption ifi (a) Doirewer causes to be subya? md to Lender information required by Lender to
evaluate the intendeq’ transferee as if 4 new-lodn were being made to the transferee; and (b)
Lender: reasonably determines that Lender's security will not be impaired by the loan
assvmption and that he dsk of a breach of 4ny Covenant or agreement in this. Security
{nstrument is acceptable to Lender.

To the extent permitied by Apphcable Law, Lender ‘may charge a ceasonable fee as a
condition to Lender’s consent to the loan assumption. Leader alse may require the transferee
to sign an assumption agreement that is acceptable to Lender and that obligates the transferce
10 keep all the promises and agreements made in the Note and yu this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
iender releases Borrower in writing,

MUl TISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX rorm 3182 /01 EC113L Rev. 11/14/00
Single Family - Fannie Mae Uniform Instrument {page 3 of 4 pages)
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice

of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is

given in accordance with Section 15 within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender

may invoke any remedies permufted by this Security Instrument without further notice or demand on
Borrower.

3Y SIGNING PELOW, Borrower accepts and agrees to the 1erms and covenants rontained in this
leeded]ustable Rae R1der .

%q PRl (Seal)

YIHUI HUANG -Borrower
Aoz %ﬁu@ (Seal)
HoNS ZHAO _ -Borrower

b& %L\\J\l HUch\a L"c‘,.c::ﬂ'ov"ny l;y\ ‘pc\(_-i"

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 €C 120 Rev. 11/02/00
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ORDERNO.: 1301 - 004335430 :
ESCROWNO.: 1301 . 004335430 1

STREET ADDRESS: 1 EAST 1STH PLACE, UNIT #1402 _
CITY: CHICAGO ZIP CODE: 60605 COUNTY: CQOK
TAX NUMBER: 17-22-106-093-1225 «+ {[1¢

LEGAL DESCRIPTION:

UNIT 1402 AND P-104 TOGETHER WITH ITS UND” TDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1 E. 15TH PALCE CONDOMINIUM AS I’c LINEATED AND DEFINED IN THE '
DECLARATION RECORDED AS DOCUMENT NO. 001.%99711, IN THE NORTHWEST 1/4 OF SECTION 22,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PLINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINOIS. ' .

PAYLEGAL 12/98 DG




