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DEFINITIONS

Words used in multiple sections of this docum’nt are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding t1e utage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which 18 24ied June 1, 2004 s
together with all Riders to this document.

(B) "Borrower" is JERZY SRODON MARL Yy =5 HALTA Sﬂabo/\f

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatio that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee b2 Jer this
Security Instrument. MERS is organized and exisling under the laws of Delaware, and has an address and
telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is American Home Mortgage Bcceptance, Inc.

Lenderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated June 1, 2004

The Note states that Borrower owes Lender One Hundred Forty Five Thousand Eight
Hundred and No/1CO Dollars
(U.S. $145,800.00 ) plus intcrest. Borrower has promiscd to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  June 1, 2034 .

(F) "Préve-ty” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mrans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note) and all sums due under this Security Instrament, plus interest.

(H) "Riders" micrs)all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execurcd by Borrower [check box as applicable]:

[x] Adjustable Rate Rudsr [x ] Condominium Rider [1Second Home Rider
[__] Balloon Rider ,:| Planned Unit Development Rider C J14 Family Rider
L_1 VA Rider | Ciweekly Payment Rider [_] Other(s) [specity]

(I) "Applicahle Law" means all contolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and crdacs/(that have the effect of 1aw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and ;/issecsments” means all dues, fees, assessments and other
charges that are imposed on Borrower ot the Troperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of Zurdis. other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through’ =a electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize & Tinancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal.  tronsfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autormater clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscelianeous Proceeds” means any compensation, settlement, award ‘of /iamages, ot proceeds paid by
any third party (other than insurance proceeds paid under the coverages des:ribed in Section S5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking of all erany part of the Property;
(iii) conveyance in licu of condemnation; or (iv) mistepresentations of, or omissions 75 to, the value and/or

condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o7 gzrault on, the

Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes. erder the
Note, plus (i) any amounts under Section 3 of this Security Instrurment.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R_Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (o Leader: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of Cock [Name of Recording Jurisdiction]:

PARCEL. 1: UNIT 9315-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN HAMILTON COURT CONDOMINIUM, AS DELINEATED
AND DEFILEP .IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25183472,
IN THE SOUSHFEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, ERAST
OF THE THIRD(PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS.

PARCEL 2: EASEMENIS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 A3
DELINEATED AND DEINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBERS
24693547 AND 25183472 FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS

Parcel ID Number: 09103000101069 which currently has the address of
9315 HAMILTON CT %3C [Street]
Des Plaines (City] , Tllinois 6001 3 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvernents now ot hereafter erecicd on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. :\Jl replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrediccia this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only i=gal-title to the interests granted
by Borrower in this Security Iastrument, but, if necessary to comply with law ¢ custon, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise uny v all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to \ake any action required of
Lender including, but not limited to, releasing and canceling this Security lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-Coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribeied, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properiy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and noa-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering reai
property.

UNIFORM COVENANTS;Borrowcr and Lender covenant and agrec as follows:

1. Payment ofi Principal; Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt gvidenced by the Note and any
prepayment charges andlate charges due under the Note. Borrower shall also pay funds for Escrow liems

DoC  4:323153 APBL #:00C0579003 M 5
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as paymeni under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all snbsequent payrments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certificd check, bank check, treasurer’s check or cashiet's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Fuads Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment ot partial payment if the payment ot partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan current,
without“wairer of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, bt Leader is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payme.t. is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender z1av hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does nol G¢ so within a reasonable period of time, Lender shall either apply such funds or return
ther to Borrower. If viot applied earlier, such funds will be applied to the cutstanding principal balance under
the Note immediately prinz-io foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall reiteve Borrower from making payments due under the Note and this Security
Instrurnent or performing the Coveiants and agreements secured by this Security Instrument.

2. Application of Payments o tyoceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shail be anplicd in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (<) cmounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which 1"oecame due. Any remaining amounts shail be applied first to
late charges, second to any other amounts dué .inder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrowed {ov a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paynien: may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Tender may apply any payment received from
Borrower (o the repayment of the Periodic Payments if, and‘to e extent that, each payment can be paid in
full. To the extent that any ¢xcess exists after the payment js ‘pptied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Nuiz.

Any application of payments, insurance proceeds, or Miscellaneous proceeds to principal due under the
Note shall not extend or postponc the due date, or change the amount, of the “eriGdic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Per odic Payments are due under
the Note, until the Note is paid i full, a sum (the "Funds") to provide for paymen: of amounts due for: (a)
taxes and assessments and other items which can atiain priority over this Security Irstrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property,.if any; (¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuzance promiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are calied "Escrow Items." At origination T at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

M.

Form 3014 1/01

DOC  #$:323154 APPL #:0000579003

@D GA(IL) 0010 Page 4 of 15




04167035255 Page: 3 of 24

UNOEFICIAL COPY

Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be 2 covenant and agreement contained in this Security
Insirument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to tepay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and nold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require-undtr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable sstmates of expenditures of future Escrow Ttems ot otherwise in accordance with Applicable Law.

The Fulds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (incluzmng Lender, if Lender is an institution whose deposits are s0 insured) or in any Federal Home
Loan Bank. Lendct cliall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shali psi, charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifiing the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lend~f i» make such a charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be paiu ~a the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower any Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, rvithout charge, an annwal accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held.iu cscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance v ith RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower: as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shonag® in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Fuads heid in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shal pay 10 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thar 1 monthly payments.

Upon payment in full of all sums secured by this Security /zstrument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeuts; charges, fines, and impositions
attributable to the Property which can attain priority over this Security lncuarament, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, arit Assessments, if any. To the
extent that these itemns are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Jesurity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in ¢ matmer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the liew-ia oo faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion opersic.«0 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings «te enacluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the (licx to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrowet to pay a one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the
Property insured against loss by fire, hazards included within the term rextended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowz: t¢ pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and svosequent charges each time remappings or similar changes occur which reasonably might
affect such det{rmination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the F(aeral Emergency Management Agency in conncction with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails te maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiorand Borrower's expense. Lender is under no obligation to purchase amy
particular type or amount of (oveiuge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity”in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gyeater. or fesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurauez coverage SO obtained might significantly exceed the cost of
insurance that Borrower could have obtaiies. fany amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by’ this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sall b: payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and tei® als of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall isave the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give.t Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no otherwise tequired by Lender, for
damage to, or destruction of, the Property, such policy shall include-« siandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt noticc to the insurance carcier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Lorrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econumicilly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shali Lova the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property te-epsure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertalen nromptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a seties of progress
paymeats as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any inerest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procecds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to sctile a claim, then Lender may pegotiate and scttle the claim. The 30-day period will
begin when the notice is given. In either event, ot if Lender acquires the Property under Section 22 or
otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Barrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either (o repair or restore the Property or o pay amounts unpaid under the
Note or-inis Security Instrument, whether or not then due.

6. Ocrapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 deys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's prizciral residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, ‘wh.ch consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Batrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Troperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiug in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or drireesing in value due to its condition. Unless it is determined pursuant (o
Section 5 that repair or restoration isnot rconomically feasible, Borrower shall promptly repait the Property if
damaged to avoid further deterioration or damage. 1f insurance or condemnation proceeds are paid in
connection with damage to, or the taking .of, tue Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed. If the insurance or condemnation proceed’s are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for tic r4mpletion of such repait or restoration.

Lender or its agent may make reasopable entries uron and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvernents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecti>a specifying such reasonable cause.

8. Borvower s Loan Application. Borrower shall be in default/if, auring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowsr or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or Swtements to Lender (or failed to
provide Lender with material information) in connection with the Loaa. Matérizi representations include, but
are not limited to, represeatations concerning Borrower's occupancy of the Property-as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instzariant, (b) there is
a legal proceeding that might significantly affect Lendet's interest in the Property and/for zights under this
Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
[astrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fes to protect ils interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized uader this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bortower
secured by this Security Instrument. These arnounts shall bear interest at the Nole rate from the date of
disbursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrover acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees<o th. merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower skall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Visu'ance coverage required by Lender ceases to be available from the mortgage insurer that
previously provideu. such insurance and Borrower was required to make separately designated payments
toward the premiums. Jor *ortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ¢f (i Mortgage Insurance previously in effect, from an alictnate mortgage insurer
selected by Lender. If substaitia lv-equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Le/ider will accept, use and retain these payments as a non-refundable loss
reserve in liew of Morigage Insurance. Sueh loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Teyder shall not be required to pay Borrower any interest of earnings
on such loss reserve. Lender can no longel reyvire loss reserve payments if Mortgage Insurance coverage {in
the amount aad for the period that Lender requ res) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately Gesignated payments toward the premiums for Mortgage
Insurance. 1f Lender required Mortgage Insurancz as.a condition of making the Loan and Borrower was
required to make separately designated paymenis to' varJ the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurnnce in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insurance enids in accordance with any written agreement
between Borrower and Lender providing for such termination o until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to yzy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases, the Note) for certain losses it may
incur if Borrower does not repay Lhe Loan as agreed. Borrower is not o.parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in‘oice from time to time, and may
enter into agrecments with other parties that share or modify their risk, or redirce Josses. These agreements are
on terms and conditions that are satisfactory o the mortgage insurer and the cuwct party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments ‘&ing any source of funds
that the mortgage insurer may have available (which may include funds obtained £/om Mortgage Insurance

rerniums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurvr; ar; reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) aincarts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, u exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement proviaas that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Propetty to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest o earnings on such Miscellaneous Proceeds. If the
restoratiesor Tepair is not economically feasible or Lender's security would be Jessened, the Miscellaneous
Procecds <hall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess i aay, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

1 the evedt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to/ihe sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a/partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property im:iediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sus s2cnred by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance ¢hal. bz paid to Borrower.

In the event of a partial taking, destrucuou, or loss in value of the Property in which the fair market
value of the Property immediately before the pardal, taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suras sre then due.

If the Property is abandoned by Borrower, or if, aftcr aoiice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an aweid w settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice it given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the rrunerty ot to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right'cZ action in regard to MisceHaneous
Procceds.

Borrower shall be in default if any action or proceeding, whether civil < criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material in.pairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a dufault and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding {0 be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property ot other muteria) impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of zov award or claim
for damages that are atiributable to the impairment of Lender's interest in the Property are Lerety assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall he applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (2 "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security lastrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subiet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligationz -under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's  rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's Gblizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The ccven’nts and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the seccessors and assigns of Lender.

14. Loan ChargesLender may charge Borrower fees for services performed in connection with
Borrower's default, foi' the purposc of protecting Lender's interest in the Property and rights under this
Security lnstrument, inciading, but not limited to, atorneys' fees, property inspection and valuation fees. In
regard to any other fees, the ubsinee of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be constrecd as a prohibition on the charging of such fee. Lender may pot charge fees
that are expressly prohibited by this Secu ity Instrument or by Applicable Law.

If the Loan is subject to a law whirh sets maximum loan charges, and that law is finally interpreted 50
that the interest or other loan charges coliested or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charg: shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcaly collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose w0 1aake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower_If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayiner.t charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of zuy uch refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might heve arising out of such overcharge.

15. Notices. All notices given by Borrower or Leader it <ornection with this Security Instrument must
be in writing. Any notice to Borrower in connection with thig Sccurity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when ictually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall cuzstitate notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall bi: the Property Address unless
Borrower has designated a substitute notice address by notice to Lendet- Foiruwer shall promptly notify
Lendet of Borrower's change of address. If Lender specifies a procedure for r-} ortiag Borrowet's change of
address, then Borrower shall only report a change of address through that specitied (Orocedure. There may be
only one designated notice address under this Security Instrument at any one time. Any potice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hercin unless Lender
has designated another address by notice to Borrower. Any notice in conacction with this-5esurity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. I any nrucs required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeat will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly ot implicitly allow the parties lo agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contracl. In the event thal any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or €SCTOW
agreement, the intent of which is the transfer of title by Borrower al a future date to a purchaser.

1f 4]l ‘o any part of the Property or any laterest in the Property is sold or transferred (or if Borrower is
not a naturri person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Leade: may require immediate payment in full of all sums secured by this Security lnstrument.
However, this #ption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender everaises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ot izss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration uf this period, Lender may invoke any remedies permitted by this Security
Tastrument without further noiice ur demand on Borrower.

19, Borrower's Right to Pemutate After Acceleration. If Bortower meets certain conditions,
Borrower shall have the right to have epforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a) five days before sale’of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law rigiit specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Secur ty Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due under (his Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveiants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but uc: limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred foi the purpose of protecting Lender's interest in the
Property and rights under this Security Inslrument; and (dy tak=s such action as Lender may reascnably
require to assure that Lender's interest in the Property and ~ignts under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrament, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that oztower pay such reinstatement surms
and expenses in one or more of the following forms, as selected by Lender: fa) cash; (b) money order; {c)
certified check, bank check, treasurer's check or cashier's check, provided auysuch check is drawn upon an
institution whose deposiis are insured by a federal agency, instrumentality or eatity;-or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instroment and obligaicas secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstatc sha‘l not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Porrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic. Fayments
due under the Note and this Security Instrument and performs other morlgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage Joan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual titigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurnent, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period yaich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2% aid the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notis: ar.d opporfunity to take corrective action provisions of this Section 20.

31. Hazardcus Substances, As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxi: or hazardous substances, pollutants, ot wastes by Environmental Law aed the
following substances: gruoime, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile sclvents, me.erials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fecéral 1aws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental ‘protection; {c) "Eavironmental Cleanup" includes any response action,
remedial action, or removal action, as efired in Environmental Law; and {d) an "Environmental Condition"
means a condition that can cause, contribut: te, of otherwisc trigger an Environrnental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Froperty (a) that is in violation of any Environmental
Law, (b) which creates an Enviroamental Condition, orc)}-which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely atfocts the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on <1e Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate o wormal rosidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in coasume products).

Borrower shall promptly give Lender written notice of (a) any invistigetion, claim, demand, lawsuit or
other action by any governmental or regulatory agency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has ¢ctual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discherge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence;, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leaiis. oz is notified by
any governmental or regulatory authority, or any private party, that any removal or other reinediation of any
Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take all necessary-remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may réquire immediate payment in full of all sums secured by this Security Instrument without
further den'an] and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled 1o collzct il expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to| yeasonable attorneys~ fees and costs of title evidence.

23. Release. Upon oxyment of all sums secured by this Security Instrurneat, Lender shall release this
Security Instrument. Borrowsi shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrunucn®, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted unde: Apolicable Law.

24. Waiver of Homestead. In accoidance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hoiréstead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agriclaent with Lender, Lender ray purchase insurance at
Borrower's expense to protect Lender's interests in Boirower’s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection win e collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lende” with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. 10 Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurazce; including interest and any other
charges Lender may impose in connection with the placement of the inswian<e, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may Fe added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more then the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
S/ P 6/2.9 5M (9@/7 (Seal)
MY SRO%N -Borrower
M wI/AZ ﬁ QQML (Seal)
Mﬂﬂ 1A ‘S‘ Qabo N -Borrower
SIGNING SOLELY FOR
PURPOSES OF WAIVING
. (Seal) HOMESTEAD RIGHTS. (Seal)
-Borrower -Borrower
(Seal) 7/ (Seal)
-Borrower -Borrower
{Scal) (Scabh)
-Borrower -Borrower
pOC  $:323164 APPL #:0000579003
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STATE OF ILLINOIS, COOK County ss:
I, G~ , a Notary Public in and for said county and

state do hereby certify that ~ JERZY SRODON AnD MAJZTA f/z 0 o /d

personally known to me to be the same person(s} whose name(s) subscribed to the foregoing instrurnent,
appeared beforc me this day in person, and acknowledged that he/she/they signed and delivercd the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenyunder my hand and official seal, this 1st day of June, 2004 .
My Commissioit E ¢pires: MA / 7
Notary Public

cmm*xmmw
§ "OFFICIAL-CEAL"
:z MATTHEW J. HOQD
& Notary Public, Stats of lincis ¢
ZE MyCommms:an Explres (08/.605

oy o o 1= P ) *a

245
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1st day of June, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure Pérrower's Note to - American Home Mortgage Acceptance, Inc.

(the

"Lender™) of the s7me date and covering the Property described in the Security Instrument and located at:
9315 HAMILTON T, #3C, Des Plaines, IL 600186

[Property Address]
The Property includes a unit™in, fogether with an undivided interest in the common elements of, a
condominium project known as:
Hamilton Court

[Name of Condominium Project]

(the "Condominium Project”). 1f the cwrers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds_uf'c to property for the benefit or use of its members or
shareholders, the Property also includes Borrow or's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition & rhe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree us follows:

A. Condominium Obligations. Borrower shall perfecr all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituen’ Bocuments” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws: (i1 code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues.ap? assessments imposed pursyant to
the Constituent Docurnents.

B. Property Insurance. So long as the Owners Association maintzins, with a generally accepted
insurance cacrier, a "master™ or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the arnounts (including deductible leveis), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any oth:r haeards, including,
but not limited to, carthquakes and floods, from which Lender requires insurance, then: (ieuder waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premiurn installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemned satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bostover shall give Lender prompt notice of any lapse in required property insurance coverage
provided by.he master or blanket policy.

In the cveit of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned ara-saall be paid to Lender for application to the sums secured by the Security Instrument,
whether or oot thea dve, vvith the excess, if any, paid to Borrower.

C. Public Liability Focurance. Borrower shall take such actions as may be reasonable to igsure that the
Owners Association maintains-c public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, ot for any conveyance in lieu of condemaation, are hereby assigned and
shall be paid to Lender. Such proceeds {ha'i e applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Progriy or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment o1 srivination required by law in the case of substantial
destruction by fire or other casualty or in the case of a talipz by condemnation or eminent domain; (i) any
amendment 1o any provision of the Constituent Documents if the provision is for the express benefit of
Lender; (iii) termination of professional management and assu/nption of self-management of the Owners
Association; or (iv) any action which would bave the effect of réndering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender

F. Remedies. If Borrower does not pay condominium dues and assessinvnts when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall“pecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to.other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate ani shall be payable, with
interest, upon notice from Lender to Borrowet requesting payment.

DOC #:316682 APPL #:0000579003
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Z‘{; /L C/ 5f0@@ﬁ (Seal) /%M Wk (Seal)

t ZY SP 2 -Borrower M ARTA S Ro b 0/\} -Borrower
7 SIGNING SOLELY FOR
PURPOSES OF WAIVING
_ cuy _HOMESTEADRIGHTS. (s
-Borrower -Borrower
L(5eal) (Seal)
-Bor rower -Borrower
(Seal) A (Seal)
-Borrower -Borrower
DOC  #:316683 BPPL #:0000579003
@m -8R (0008) Page 3of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 1st day of June, 2004 .
and is Zucoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deid (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrcwe's Adjustable Rate Note to American Home Mortgage Acceptance, Inc.

(the "Lender") of thesar.c. date and covering the property described in the Security Instrument and located at:
9315 HAMILTON C1 22, Des Plaines, IL 60016

[Property Address]

THE NOTE CONTAINS PKCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM R~TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrie as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANCES
The Note provides for an initial interest rate of 5.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate I will pay may change on the first day of June, 2209 , and
may change on that day every 12th month thereafter. Each date on which my interes. rate could change is
called a "Change Date.”

DOC #:331811 APPL #:0000579003
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initiah Period; . - Single

Family - Freddie Mac UNIFORM INSTRUMENT

GD;856R (O108) Form 3148 1/01 UMS1 0108
Page 1 of 5 Initials: 5 {
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London [nterbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
onc-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most Tecent lndex figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Zadex is no longer available, the Note Holder will choose a new index which is based upon
comparable (nf¢rmation. The Note Holder will give me notice of this choice.

(C) Calcriation of Changes

Before each (hange Date, the Note Holder will calculate my new interest rate by adding
Two and One Half percentage points
( 2. 500%) to the Current Index. The Note Holder will thep round the result of this

addition to the nearest one-eizhth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded ameuwat ~ill be my new interest rate until the next Change Date.

The Note Holder will then de‘érivine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 an.expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay ~at-ibe first Change Date will not be greater than
10.250 % or less than 2.500 9%. Thereafter, my interest rate will
pever be increased or decreased on any single Change Daiz by morc than  Two
percentage poini(s)
( 2.000 %) from the rate of int’rest I have been paying for the preceding 12
months. My interest rate will never be greater than 10,250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will‘pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

DOC #:331812 APPL #:00005790C3
Initials: M (LS\,
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANS"ER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT1i. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SaALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property”-means any legal or beneficial interest in the Property, including, but not
limited to, those beneficizi iuterests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agree:ei, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Proper.v.or any Jnterest in the Property is sold or transferred (or if
Borrower is not a natural person and. 3 oeneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, L znder may require immediate payment in full of all sums
secured by this Security Instrument. However, th's option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall grve Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the Jete the notice is given in accordance with
Section 15 within which Borrower must pay all sums sccared by this Security Instrument. 1{
Borrower fails to pay these sums prior to the expiration_¢£-nis period, Lender may invoke any
remedies permitted by this Security Instrument without further nitice or demand on Borrower.

DOC #:331813 APPL #:0000572003
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2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS: '

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest it the Property" means any legal or beneficial interest in the Property, including, but not
limited to, thise beneficial interests transferred in a bond for deed, contract for deed, installment
sales contrac! oF escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purriaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior wridzs; consent, Lender may require immediate payment in full of all sums
secured by this Security Instrurien:, However, this option shall not be exercised by Eender if such
exercise is prohibited by Applicable Law. Lender also shall not exercisc this option if: (a)
Borrower causes to be submitted ‘o Lender information required by Lender to evaluate the
intended transferee as if a new loan \vere Yeing made to the transferee; and {b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Secur'ty Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumpusn. Lender may also require the transferee to
sign an assumption agrcement that is acceptable to Lznci and that obligates the transferee to keep
all the promises and agreements made in the Note and 2 <uis Security Instrument. Borrower will
continue to be obligated under the Note and this Secur’sy Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate paymesd in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period ot r.of less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these-sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this. Security Instrument
without further notice or demand on Borrower.

DOC #:331814 APPL #:0000572003
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Zr—/%ff/ S0 (Seal) W ﬁ' 0d0”' (Seal)

Yffrzy 2}«530N Borrower MAZTA SZo)der) Borrower
SIGNING SOLELY FOR
/ (Seal) PURPOSES OF WAIVING seal

-Borrower H OMEST EAD R‘GH 'l b' -Borrower

. (Seal) (Seal)
-Porrawer -Borrower
{Seal) - (Seal)
-Borrower -Borrower
DOC #:331815 APPL #:0000579003
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LEGAL DESCRIPTION

Parcel 1: Unit 9315-C together with its undivided percentage interest in the common elements in Hamilton Court
Condominium, as delineated and defined in the Declaration recorded as document number 25183472, in the
southwest 1/4 of Section 10, Township 41 North, Range 12, East of the Third Principal Meridian, in Cook County,

Tilinois.

Parcel 2: Easements appurtenant to and for the benefit of parcel 1 as delineated and defined in the declaration
recorded as document numbers 24693547 and 25183472 for ingress and egress in Cook County, Illinois

Commonlv known as: 9315 HAMILTON
Condo 3C
DES PLAINES IL 60016
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