_ e o el N OFFICIAL COPY.

I .

DCWNERS GROVE, IL €0515-1721

Doct: 711061
'Et%%?\'e "c?t:nL9 Moore Fee: §32.00

Cook County Recorder ofge:c:f o8
: /2004 10:21 Al :
HE H P 059 th_C_(‘K ook Coul

EQUITY CASH LINE
MORTGAGE ;-
THIS MORTCASF is made this.  27th dayof May, 2004 , between the Mortgagor,

BRONISLAW MIETUE epd WLADYSLAWA MIETUS, HUSBAND AND WIFE

(herein “Borrower”), and the Mortgagee,
) asorporation organized and existing under the laws of the United States of America,

1823 CENTRE POINT «CIRCLE, P.Q. BOX 3142, NAPERVILLE, IL 60566-7142

MidAmerica Bank. Fsb., (herein “Lende ™
whose address is

WHEREAS, Borrower is indebted to Lender in bz principal sum of U.S, $ 200,000.00 , which

indebtedness is evidenced by Borrower’s Equity Agreerca and Promissory Note (herein “Note™) providing for periodic payments
‘as called for therein, with the balance of indebtedness, if not soon=r paid, due and payable on June 1lst, 2014 .

TO SECURE to Lender the repayment of the indebtedness «videnced by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith i rictect the security of this Mortgage; and the performance of
the covenants and agreements of Bomrower herein contained, Borrowe: 4oes hereby mortgage, grant and convey to Lender the
following described property located in the County of Cook )
State of llinois:

LOT 5 IN BLOCK 9 IN KINKEY'S HIGGINS ROAD SUBDIVISION OF PART OF SECTION 1 AND

SECTION 12, TOWNSHIP 40 NORTH, RANGE 12, AND PART OF THE NORTHWEST 1/4 OF SECTION

12, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAJS MERIDIAN, IN COOK
COUNTY, ILLINOIS

Parcel ID#:12-12-108-011-0000
which has the address of 7719 W CATALPA AVE, Chicago

[Street] [City]

Ilfinois 60656 (herein “Property Address”);

[ZIP Code}
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TOGETHER with all theLlJphLQrE (Eeleg Jréﬁ LrthegpQE allYasements, rights, appurienar&es

and rents all of which shall be decmed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, =
together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property 1s unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other biiling cycle. Payments received will be applied in the following order when posted — (1) accrued interest, if
any; (2) late charges, 1f any; (3) annual service fee and/or other charges, if any; (4) principal reduction.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or atiier security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments whei Zut.- Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and

impositions attributable to the Proper’y which may attain a priority over this Mortgage, and leaschold payments or ground rents, if
any.

4. Hazard Insurance. Borrower snall %22p the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the ‘erm “extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requir2.

The insurance carrier providing the insurance sh.1 be chosen by Borrower subject to approval by Lender, provided, that
such approval shall not be unreasonably withheld. All iuisirance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policies and renewals thereof, subject to the terms of uny mortgage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to tae Imsurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to fesuend to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim 1ur insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option cither to restoration oz repsir of the Property or to the sums secured by
this Mortgage.

5. Preservation and Maintenance of Property; Leaseholds; Condominiims: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not comimit waste or permit impairmpiit or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgar,e 15 0n a unit in a condominium
or a planned unit development, Borrower shall perform ali of Borrower’s obligations under the deciarniieid or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
and take such action as is necessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.
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7. Inspection. Lender maLT!l;MIQJ%bl'T_ﬂali‘ reasinA nuies@)' tiops of the Property, provided
At Lender shall give Borrowet notice prios 10 any such inspection SPE iBpng a se herefore related to Lender’s
»7 interest in the Property.

8. Condemnation. The proceeds of any award of claim for damages, direct or consequential, in connection with any
condemnation oF other taking of the Property, of part thereof, or for conveyance in liev of condemnation, are hereby assigned and

shall be paid t0 Lender, subject to the terms of any mortgage, deed of trust of other security agreement with a lien which has

priority Over this Mortgage

9, Borrower Not Rejeased; Forbearance BY Lender Not 2 Waiver. Extension of the time for payment Of
modification of amortization of the sums secured by this Mortgage granted by Lender to any Successor i interest of Borrower shail
not operate to release, in any manner, the ligbility of the original Borrower and Borrower’s successors in interest. Lender shall not
be required 10 commence proceedings against guch successor or refuse 10 extend time for payment or otherwise modify
amortization of the sums secured by {his Mortgage by reason of any demand made by the original Borrower and BOITOWEI'S
quccessors 1 interest.  ABY forbearance by Lender in exercising any right of remedy hereunder, OF otherwise afforded by

applicable law, shall pa b3 2 waiver of of preclude the exercise of any such right or remedy.

10. Remedies Crmnlative. All remedies provided in this Mortgage are distinct and cumulative to any other right of

remedy under this Mortgage ©= &t orded by law of equity, and may pe exercised concurrently, independently of successively.

gsors and Asoigs Bound; Joint and Several Liabilitys Co-signers. The covenants and agrecments herein

11. Succe
contained chall bind, and the rights tercunder shatl inure 10, the respective SUCCESSOIS and assigns of Lender and Borrower, subject

Ao the provisions of paragraph 16 hessul. All covenants and agreements of Borrower ghall be joint and several. AnY Borrower who
co-signs this Mortgage, but does not execut: the Note, (a} i co-signing this Mortgage only 0 mortgage, grant and convey that
Borrower’s interest in the Property t0 Lender under the terms of this Mortgage, (©) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender and any (dier Borrower hereunder may agree to extend, modify, forbear, of imake any othef
accommodations with regard to the terms of this Mongage or the Note without that Borrower’s consent and without releasing that

Borrower of modifying this Mortgage asto fhat Borowar's interest in the Property.

12. Notice. Except for any notice required v nder applicable law to be given in another manacr, (a) any notice tO
Barrower provided for in this Mortgage shall be given by Lelivering it or by maiting such notice by certified mail addressed t0

Borrower at the Property Address or at such other address as Borower may designate by notice 10 Lender as provided herein, and

(b) any notice to Lender shall be given by certified mail 10 Lendor’s address stated herein of 10 such other address as Lender may

designate by notice to Borrower as provided herein Any notice pi© Hied for in this Mortgage shall be deemed to have been given

to Borrowet of Lender when given in the manner Jesignated herein.

13. Governing Laws Severability. The state and local 1aws apriicable to this Mortgage shall be the laws of the
jurisdiction in which the Property i focated. The foregoing sentence ghall not limit the applicability of federal law 10 this
Mortgage. In the event that any provision 0 clause of this Mortgage of the Nove zanflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage of the Note which cant be given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. AS used “orein, “costs”, “expenses” and “attorney s

fees” inchude atl sums 10 the extent not pro ibited by applicable law or limited herein.

14. Borrower’s Copy. Borrowet shall be furnished a conformed copy of the Not¢ and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrowet shall fulfill all of Borrower’'s obligations 4nder any home rehabilitation,
improvement, repair, of other loan agreement, which Borrower enters info with Lender. Lender, at Lieud ap’s option, MAY require
Borrowet {0 execute and deliver 10 Lender, in a form acceptable 10 Lender, an assignment of any rights, claims of defenses which

Borrower may have against parties who supply 1abor, materials of services n connection with improvements made to the Property:

16. Transfer of the Property 07 a Beneficial Ynterest in Borrower: If all or any part of the Property or all¥ interest in it
is sold or transferred (of ifa peneficial interest in Borrower 1S sold or transferred and Borrower is not a natural person) without
Lender’s priof written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law a5 of the date of tus Mortgage.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of not
Jess than 30 days from the date the notice 18 delivered of mailed within which Borrower must pay all sums secured by this

mortgage. I Borrower fails to pay {hese sums prior 10 the expiration of this period, Lender may invoke any remedies permitted Y

this Mortgage without further notice oF demand on Borrower.
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18. Acceleration; Remedieg, Except as Provided ip Paragraph 16 hereof, upon Borrower's breach of any covenant
OF agreement of Borrower iy this Mortgage, includmg the co i

foreclosure. If

» 0y declare a1) of the sumg
Secured by this M. igage to he immediately due ang payable Withont further demang and may foreclose this Mortgage by

Judicial Proceedizp. kLender shall pe entitled ¢ collect in gcp Proceeding ) expenses of foreclosure, including, pyy not
limiteq to, reasonablé a4, mey’s fees ang Costs of documentary evidence, abstracts apg title reports,

19. Borrowers Rigti ) Reinstate, Notwithstanding Lender’s acceleration of the sumg Secured by (hj
bive the right to haye any Proceedings begun by Lender to enforce thig Mortgage discontinyeq

at any time prigr 4 entry of g Judgine e enforcing thig Mortgage jf- (@) Borrower Pays Lender g Sums which woyiq be then due

under this Mortgage and the Note had 1o acceleration OcCcurred; (b) Borrower cures all breaches

agreements of Borrower contained in thjg Moitgage (¢) Borrowey Pays all reasonable €Xpenses incurred by Lender in cnforcing the

Covenants and agreements of Borrower Containe in (hig Morntgage ang in enforcing Lender’s rEmedies a5 provi

hereof, including, by 1ot limited to, reasonable aitor €¥’s fees; ang (d) Borrower take, i

Tequire 1o assure thyy the Lien of thjg Mortgage, Lender’; irlecest in the Property ang Borrower’s obligation tq

by thig Mortgage shan continye Unimpajreq. Upon such Bayment and cyre by Borrower, thig Mortgage and he obligations secured
hereby shapy Temain in full foree and effect a5 if N0 acceleration 1iaq uccurred :

20, Assignment of Rents; Appointment of Receiver. AS additiong] security hereunder, Borrower
Lender the rents of the Property, Provided thay Borrower shall, prior to 4%Ce'eration under paragraph 18 hergof 0
the Property, have the right to Collect and retajp such rents a5 they become gy 2ad payabje

Upon acceleration under Paragraph 18 here of or abandonmens of the Propey ¥, Lender shali pa cntitled to haye 5 Teceiver
. al 3

hereby assigns tg
I abandonmen¢ of

then to the Sums secured by this Mortgage, The receiver shall be Jiaje 1o account only for thog s Tents actually received.
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P AND FORECLOSURE UNDE
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

.
%W.W%& W—f’ 4& (Seal)
BRONISLAW MIETU 4
\A“mhahom %\&*’\ (Seal)

WLADYS&AWA MIETUS

(Seal)
(Seal)
(Sign Original Only)
STATE OF ILLINOIS, County ss:
I ,

a Notary Public in and for said county and state do nereby certify that
BRONISLAW MIETUS and WLADYSLAWA MIETUS, [[USBAND AND WIFE

, personallv krown to me to be the same person(s) whosc name(s}
subscribed to the foregoing instrument, appeared before me this d2y in person, and acknowledged that  they
signed and delivered the said instrument as their frec and vo untury act, for the uses and purposes therein set
forth.

Given under my hand and official scal, this aq 7 L day ci Ma / , 2 oo X

L
T el ol el o At P i

{  "OFFICIAL SEAL™
My Commission Expires: ) JOHN sUDOL

/ ////-
L
§  Notary Public, State of lllinois 2 Notary Public
} My Commission Expires 2-21-2007 )

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

2650 WARRENVILLE ROAD

SUITE 500

DOWNERS GROVE, IL 60515-1721
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