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DEFINITIONS

Words used in multiple sections of this documeni are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the ws2gs of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is daies April 30, 2004

together with all Riders to this document. e
(B) "Borrower" is M
EMANUEL HARRIS , 4 married man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lendcrisa CORPORATION
organized and existing under the laws of CALIFORNIA
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Lender’s address is 18400 VON KARMAN, SUITE 1000

IRVINE, CA 92512
Lender is the mortgagee under this Security Instrument.
(D) "Note" means thc promissory note signed by Borrower and dated April 30, 2004 }
The Nole states that Borrower owes Lender One Hundred Fifty-Five Thousand, Twenty-
Five and No/100 ===wem oo oo e Dollars
(US. § 155,025. 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 10 pay the debt in full not later than May 1, 2034 .
(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”
(F) "Lo2a" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under te Nolc, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following
Riders arc to e cxecuted by Borrower [check box as applicable]:

[ X] Adjustable Raie Kider || Condominium Rider [_1 Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider | X 14 Family Rider
[ ] vA Rider [ ] Biweekly Payment Rider X Other(s) [specify]

Arm Rider Addendum
Prepayment Rider
(H) "Applicable Law" means ail-controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-Orders (that have the cffect of law) as well as all applicable final,
non-appealable judicial opiniens.
(I) "Community Association Dues, Fees, and Assessments” means all dues, fces, assessments and other
charges that arc imposed on Bomower or the Proverty by a condominium association, homeowners
association or similar organization.
(I) "Electronic Funds Transfer” means any transfer ol fup:s, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through’ 2 electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authoiiz: = financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sal¢ wansfers, automated teller machine
transactions, transfers initiated by tclephone, wire transfers, and autoniated clearinghouse transters.
(K) "Escrow Items" means those items that are described in Section 3.
{L) "Miscellaneous Proceeds" means any compensation, settlement, award ol Jamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'ex anv.part of the Property;
(i) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as tc, the value and/or
condition of the Property,
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ‘of, ar defaclt on,
the Loan,
(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.
(0} "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that arc imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualily as a "federally related mortgage loan”
under RESPA,
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(P) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
o Lender and Lender’s successors and assigns, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of GOOK [Name of Recording Jurisdietion|:

SEE LECAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 20-09-113-012 which currently has the address of
737 WEST S50TH PLACE {Street|
GHICAGO IZiyd, Ilinois BOGOY [Zip Codc]

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected or'thz nroperty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replace nents and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred fo in this Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercoy Lamveyed and has
the right to mortgage, grant and convey the Property and that the Property is uncncumoried, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Propertyagainst afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with linited vartations by jurisdiction to constilute a uniform security instrumenl covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay lunds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall he made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rcturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in on or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient (o bring
the Loan corrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futare, nt Lender is not obligated to apply such payments at the time such payments are accepied. If each
Periodic Payraent is applied as of its scheduled due datc, then Lender need not pay interest on unapplied
funds. Lender piay hold such unapplied funds until Borrower makcs payment to bring the Loan current. If
Borrower does 1019¢ so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. ii notspplied carlier, such funds will be applicd to the outstanding principal balance under
the Note immediately prior-to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
[nstrument or performing the vuvonants and agreements sccured by this Sceurity Instrument.

2. Application of Payments ¢ Iroceeds. Except as otherwise described in this Scction 2, all payments
accepted and applied by Lender shatl-be-applicd in the following order of priority: (a) intercst due under the
Note; (b) principal due under the Note, - -amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in whieli # hecame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unde=<his Security Instrument, and then 1o reduce the principal
balance of the Note.

It Lender receives a payment from Borrower fo. a delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the paymeatinay be applied to the delinguent payment and the
late charge. If morc than one Periodic Payment is outstanding; [-<nder may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and (0 ‘ne-extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applict o the full payment of one or more
Periodic Payments, such excess may be applied to any latc charges dve. Voluntary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Pracecds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodiz Payments.

3. Funds for Escrow Items. Borrower shall pay 0 Lender on the day Periodi: Pavments are duc under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment ¢[ air ounts due for: (a)
taxes and assessments and other items which can attain priority over this Security InSimzmznt as a licn or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any-&) premiums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance promivans, if any,
or any sums payabic by Borrower to Lender in lieu of the payment of Mortgage Insurance piemiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation (o pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipls cvidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
[nstrument, as the phrase "covenant and agreement” is used in Section 9. Il Borrower is obligated to pay
Escrow Iiems directly, pursuant to a waiver, and Borrower [ails to pay the amount duc for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 10 any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Scetion 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient (o permit Lender to apply
the Fuids-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require utderPESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esuipuios of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siisit be held in an institution whose deposits are insurcd by a federal agency, instrumentality,
or entity (including Leadar, if Lender is an institution whose deposits are so insured) or in any Fedcral Home
Loan Bank. Lender shall‘apply the Funds to pay the Escrow Items no later than the time specitied under
RESPA. Lender shall not charge Bomrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-tie Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permils Lender to niake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.,

If' there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
detined under RESPA, Lender shall notily Borrower 4s sequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o L<iider the amount necessary 10 make up
the deficiency in accordance with RESPA, but in no morc than 12 moathly payments.

Upon payment in full of all sums secured by this Security Instrunicit.)Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chages, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumer.t, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass¢ssments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manncr provided i< S&tion 3.

Borrower shall promptly discharge any lien which has priority over this Security ipsrrument unless
Borrower: (a} agrees in wriling to the payment of the obligation secured by the lien in a manner arceptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good fauth by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinicn operate to prevent the
cnforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢} secures from the holder of the licn an agreement satisfactory to Lender subordmating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or lake one or more of the
actions set forth above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited 1o, earthquakes and floods, for which Lender requires insurance. This
imnsurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapproy<, Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower . pay, in conncction with this Loan, either: (a) a one-time charge for flood zone determination,
certification zud tracking services; or (b) a onc-time charge for flood zone determination and certification
services and suksequent charges each time remappings or similar changes occur which reasonably might
affect such deteninination or certification. Borrower shall also be responsible for the paymenl of any fees
imposed by the Federal Pmergency Management Agency in connection with the review of any tlood zone
determination resulting trom-an objection by Borrower.

Il Borrower (ails to maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s optioi-and Borrower’s cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity-in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greawer i lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.” Anv-zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policics required by Lender and renewals o4 such policics shall be subject to Lender’s
right to disapprove such policics, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nci otherwisc required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stzadaid mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, 1ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrovver ¢ therwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by ender, shall be
applicd to restoration or rcpair of the Property, if the restoration or repair is economicaliv-fcasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ‘i right to
hold such msurance proceeds until Lender has had an opportunity to inspect such Property to ensuce the work
has been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
intercst to be paid on such insurance proceeds, Lender shall not be required (o pay Borrowcer any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, relained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
epair is not economically fcasible or Lender’s security would be lessencd, the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
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excess, if any, paid o Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settfe a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable o the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days arter the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless cxtenuating circumstances
exist which are beyond Brrrawer’s control.

7. Preservation, Maintcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit wastc on the Property.
Whether or not Borrower is residing 1 the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decressing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is nov-comnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢ #amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Twoperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni or in a scries of progress payments as the work is
completed. If the insurance or condemnation proceeds aré not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyledion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of (he Property. If it has
reasomable cause, Lender may inspect the interior of the improvem<nts, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dusiag the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower of with Borrower’s knowledge or
consent gave materially falsc, misleading, or inaccurate information or stateracnts to Lender {or failed 1o
provide Lender with material information) in connection with the Loan. Material s2pregentations include, but
are not limited (o, representations concerning Borrower’s occupancy of the Property ¢s Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security tstrument, I{
{a) Borrower fails to perform the covenants and agreements contained in this Secarity Instrument<n) there is
a legal procecding that might significantly affect Lender’s interest in the Property and/or rights-under this
Sccurity Instrument (such as a proceeding in bankrupicy, probate, (or condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay lor whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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atorneys” fees to protect its interest in the Property and/or rights under this Sccurity Instrument, inclading its
sccured position in a bankrupicy procecding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. These amounts shall bear intercst at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

Il this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
It Bortower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the'merger in writing,

10. Mertgage Insurance. If Lender required Mortgage Insarance as a condition of making the Loan,
Borrower shait pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insuzance coverage required by Lender ceases to be available from the morigage insurer that
previously provides such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requircd to obtain coverage
substantially equivaleni-io the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost w Borrower of the! Mortgage Insurance previously in effect, from an alternate morlgage insurcr
selected by Lender. If substantizily emuivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amout of the separately designated payments that were duc when the insurance
coverage ceased to be in cffect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. SuC!inss rescrve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: <hall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately jesignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as’» cendition of making the Loan and Borrower was
required to make separately designated payments toward flie,premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraiec m effect, or to provide a non-refundable loss
reserve, unul Lender’s requirement for Mortgage Insurance ends-in accordance with any wrilien agreement
between Borrower and Lender providing for such termination or undi termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interzét at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases tbe Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o e Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lo\ses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or partics) to thesc
agreements. These agreements may require the mortgage insurer to make payments usiag 2av-source of funds
that the mortgage insurer may have available (which may include funds obtained from Morgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any-relasurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts-that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing fosses. If such agreement provides that an
affiliate of Lender takes a share of the insurcr’s risk in exchange for a sharc of the premiums paid to the
msurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other faw, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lesscned. During
such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity tw inspect such Property Lo ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a scries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Iestoralict r Tepair is not economically feasible or Lender’s security would be lessencd, the Miscellaneous
Proceeds shall be applied 1o the sums sccured by this Sccurity Instrument, whether or not then due, with
the excess, i ary, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the order provided for
in Section 2.

In the eveni' v 3 otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied (o the sams secured by this Security Insirument, whether or not then due, with the excess, if
any, paid 1o Borrower.

In the cvent of a.piual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed’ate'y hefore the partial taking, destruction, or loss in value is cqual to or greater
than the amount of the sums secured by this Security Instrument immediately belore the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
following fraction: (a) the total amount o the sums secured immediatcly before the partial 1aking, destruction,
or loss in value divided by (b) the fair market valuc of the Property immediatcly before the parlial taking,
destruction, or [oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction’ or ‘oss in value of the Property in which the fair market
value of the Property immediately before the partia! iaking, destruction, or loss in value is less than the
amount of the sums secured immediately hefore the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misecianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums (e hen due.

If the Property is abandoned by Borrower, or if, after notize-by Lender to Borrower that the Opposing
Party (as defined in the next scntence) offers to make an award to seiic.a claim for damages, Borrower fails
to respond (o Lender within 30 days after the datc the notice is given, “ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Piogeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means iheiird party thal owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuan i regard to Miscellaneous
Proceeds.

Borrower shall be in default it any action or procceding, whether civil or crimimal, is begun that, in
Lendet’s judgment, could result in forfeiture of the Property or other material impairm>nt ¢ f Lender’s inferest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit <né-if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
roling that, in Lender’s judgment, precludes forfeilure of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The procecds of any awarg or claim
for damages that are attributabic to the impairment of Lender’s interest in the Property arc hercby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repatr of the Property shall be applicd
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Interest of Borrower or to refuse (o extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
mcluding, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or prechude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morlgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or make
any accommodations with rcgard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Sukject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations_ander this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s zights and benefils under this Security Instrument. Borrower shall not be relcased from
Borrower’s Guirzations and liability under this Security Instrument unless Lender agrees to such releasc in
writing. The covensiits and agreements of this Security Instrument shail bind (excepl as provided in Section
200 and benefit the successors and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for-dic purpose of protecting Lender’s interest in the Property and rights under this
Sccurity Instrument, includinyg, hut-not limited to, attorneys’ fees, property inspection and valuation fecs. In
regard to any other fees, the absence of express authority in this Security Instrument o charge a specific lee
to Borrower shall not be construed as a'prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan 1s subject 10 a law whiclisets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colatad or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amonnt necessary to reduce the charge
to the permitted limit; and (b) any sums afready(collocted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose w sizke this refund by reducing the principal owed under
the Note or by making a direct payment to Borrowes, X a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment riierge {whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any sdcl refund made by direct payment 1o Borrower
will constitute a waiver of any right of action Borrower might tave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneltuon with this Sceurity Instrument must
be in writing. Any notice to Borrower in connection with this Secusity Vistrument shall be decmed to have
been given to Borrower when mailed by first class mail or when aciuly delivered to Borrower’s notice
address if sent by other means. Notice 10 any one Borrower shall consuiu*é natice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borro\vér shall promptly notily
Lender of Borrower’s change of address. If Lender specifies a procedure for reporang sosrower’s change of
address, then Borrower shall only report a change of address through that specified procedurs. There may be
only one designated notice address under this Security Instrument at any onc time, Any netces ty Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hereiil anless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securitvanstrument
shall not be deemed to have been given to Lender until actually received by Lender, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Security [nstrument shatl be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
coniaimed in this Security Tnstrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicidy allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agrcement by contract. In the cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not aftect other provisions of this Security Instrument or the Note which can be given ettect without the
conflicting provision,

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Sceurity Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow
agreemen:, the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

If ali<or any part of the Property or any Interest in the Property is sold or transferred (or #f Borrower is
not a natural zcson and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior written
consent, Lender/inay require immediate payment in full of all sums sccured by this Security Instrument.
However, this opuei shall not be exercised by Lender if such cxercise is prohibited by Applicable Law.

If Lender excreises«this option, Lender shall give Borrower notice of acccleration. The notice shall
provide a period of no: 1ise than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must zay all sums sccured by this Security Instrument, If Borrower (ails to pay these
sums prior 10 the expiration oLuds period, Lender may invoke any remedies permitted by this Security
[nstrument without further notice ordensand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration, If Borrower meets ceriain conditions,
Borrower shall have the right to have exforcement of this Security Instrument discontinued at any tme prior
1o the earliest of: (a) five days before salc of fie Property pursuant to Section 22 of this Sccurity [nstrument;
{b) such other period as Applicable Law mighi spesifv for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Sccurity "nstrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would be due under this’ Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covendnts er agreements; (¢) pays ail expenses incurred in
enforcing this Sccurity Instrument, including, but not tirated to, reasomable attorneys’ fees, property
inspection and valuation [ees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may rcasonably
require to assure that Lender’s intercst in the Property and righis. urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeis. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewe: pay such reinstatement sums
and expenses in one or more of the fellowing forms, as sclected by Lender: (a) cash; (b) moncy order; (c)
certified check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon an
mstitution whose deposits arc insured by a tederal agency, instrumentality or entity: ¢r (d' Elcctronic Funds
Transter. Upon reinstatement by Borrower, this Security Instroment and obligations Scearsd hercby shall
remain fully effective as if' no acceleration had occurred. However, this right to reinstate shail ant apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inwrest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Sccurity Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requircs in connection with a
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notice of transfer of scrvicing. It the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morlgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be ansferred to a successor Loan Servicer and arc not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
ndividual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable, period after the giving of such notice 1o take corrective action. 1f Applicable Law provides a time
period ‘wiich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes ofthis paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
o Section 22 74d the notice of acccleration given to Borrower pursuant to Section 18 shall be decmed to
satisfy the notice zud opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as to«ic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiale containing asbestos or formaldehyde, and radioactive materials; (b)
“Environmental Law" means feder:] laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includcs any response action,
remedial action, or removal action, as def'ned-in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute ¢, or ptherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or rclcase of any Hazardous
Substances, or threatcen to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affccting the Piorérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c).which, duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects s%¢ value of the Property. The preceding two
sentences shall not apply o the presence, use, or storage on the Propeity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal Tesidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer predocts),

Borrower shall promptly give Lender written notice of (a) any investigat on; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, inchiding but not limited to, any spilling, leaking, discharge; réiessc or threat of
release of any Hazardous Substance, and {(c) any condition caused by the presence, use or-release of a
Hazardous Substance which adversely affccts the value of the Property. If Borrower Iearns, origciotitied by
any governmental or regulfatory authority, or any private party, that any removal or other remediaiion of any
Hazardous Substancc alfecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing hercin shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos»ir= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may »equire immediate payment in full of all sums secured by this Security Instrument without
further demara and may foreclose this Security Instroment by judicial proceeding. Lender shall be
entitled to coflect 2l expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reaseaable attorneys’ fees and costs of title evidence.

23. Release. Upon paysaent of all sums secured by this Sccurity Instrument, Lender shall release this
Securily Instrument. Borrowe: suall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but'pnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accordarice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Iilinois homestead exemption laws.

j Z 0001491059
Initials:

@E-B(IL) (0005) Page 1301 15 Form 3014 1/01




0416712179 Page: 14 of 26

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

éiW‘s'/ 74,“3 (Seal)

EMANUEL HARRIS -Borrower
= (Seal)
-Borrower
= (Scal) (Scal)
-Suttower -Borrower
(Seal) P X (Seal)
-Borrower -Borrower
(Scal) ) (Seal)
-Borrower -Borrower
0001491059
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# ' 7
STATE OF ILLINGIS, _

C&) L&mnty §s:

, a Notary Public in and for said county and

state do hereby certify that  Emanuel Harris, a married man

personally known to me to be the same person(s) whose n:

1

{8) subscribed to the foregoing instrument,

appeared befpfe we this day in person, and acknowledged th ¢/they signed and_delivered the said
INSUmeTs }_uyl'{cr/mcn free and voluntary act, for lhc uses and purpgses thgrein set forth,

Given andef my hand and official seal, this g::/

"‘;\" H-Q

My Commission Fapires:

- : dé
3

R
O~

‘AL SHAL
5 OFF\C ’:\L ‘2\ :

N KIMBERL™ 10 7
1 NOTARYPUBLIC 5 ]

MYCM\SSIDNW‘ o/ AP

< oin

Notary Public ,
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Loan Number 0001491059

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  30th day of April 2004
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "INete") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") 2:1l Adjustable Rate Rider (the "Rider"") of the same date given by the
undersigned (tie-"Sorrower") to secure repayment of Borrower’s Note to

b)

NEW CENTURY MORTGAGF. CORPORATION
(the "Lender").

Property securing repayment of i Note is described in the Security Instrument and
located at:
737 WEST 50TH PLACE ,~GHICAGD, ILLINOIS 60609

(Property Address)
To the extent that the provisions of this Acjustable Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security ynstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersed¢ sny such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made iii the Mete, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will not be greater

than  9.4900 % or less than 7.99000. Thereafter, my interest rate will

never be increased or decreased on any single Change Date by more thar 0One and
One-Half percentage point(s) (  1.500 %) from the rate of Saterest I

have been paying for the preceding 6 months. My interest rate wi’i never be

greater than 14,9900 % or less than 7.9900 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum.

ol

EMANUEL HARRIS

New Century Mortgage ridmindifd JP 051702
RE 102 (082296)
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Strect Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 30th day of April 2004 |
and 15 incurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deod {the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to sccure

Borrower’s Adiusiable Rate Note (the "Note") 1o
NEW CENTURY MORTGAGE CORPORATION

("Lender") of the same date and covering the property described in the Security Instrument and
located at:
737 WEST 50VY PLACE , CHIGAGO, IL 60609

[Property Address|

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the coveaants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as ‘ollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGE®

The Note provides for an initial interest rate of 7, 9900 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest ratc | will pay may change on the first day of May 2006 ,
and on that day cvery bth month thereafier, Each date on which my intirest rate could change
is called a "Change Date."

00014919059

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Streer Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index."

It the Yadex is no longer available, the Note Holder will choose a new index that is based upon
comparable wicmation, The Note Holder will give me notice of this choice.

(C) Calcwiacion of Changes

Before cach Cliarge Date, the Note Holder will calculale my new interest raic by adding

Five and Three-fenths percentage points
( 5.3000 %) 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest onc-¢ightti of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wiii b2 my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am cipeeted to owe at the Change Date in full on the Maturity Date at my
new inercst rate in substantially equal payzienits. The result of this calculation will be the new amount of my
monthly payment.

(D} Limits on Interest Rate Changes

The mterest rate [ am required o pay & tac first Change Date will not be greater than

9.4800 % orlessthan  7.9900 Y%. Thereafter, my interest ratc will
never be increased or decreased on any single Change Date’by morc than One and Gne-Hal f
percentage points
( 1.500 %) [rom the raic of interest I have been naying for the preceding 6
months. My interest rate will never be greater than 14.9900 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [-will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Changs Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest tate-ars the amount of
my monthly payment before the effective date of any change. The notice will include inforriaten required by
law to be given to me and also the title and telephone number of a person who will answer »n>-auestion 1
may have regarding the notice.

0061491059

Initials: {é

%sasﬂ {0006) Pags 2 of 4 Form 3138 1/01




0416712179 Page: 19 of 26

UNOFFICIAL COPY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to rcad as [ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Tosevest i the Property” means any legal or beneficial interest in the Property, including, but not
limicd. to, those heneficial interests transferred in a bond for deed, contract for decd, installment
sales concact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie’i,a purchaser,

It all or ary rvart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not'a n2tural person and a beneficial interest in Borrower is sold or transicrred)
without Lender’s prior wiitien consent, Lender may require immediate payment in full of all sums
secured by this Sceurity fnsuument. However, this option shall not be exercised by Lender if such
cxercise is prohibited by Awplicable Law. Lender also shall not exercise this option if: (a)
Borrower causes 1o be submiticd-to Lender information required by Lender to cvalvate the
mtended transferee as if a new loan *vore being made to the transferce; and (b) Lender reasonably
determines that Lender’s security witkni he impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in tais Sceurity Instrument is acceplable to Lender.

To the extent permitted by Applicable (Larv. Lender may charge a reasonable fee as a
condition o Lender’s consent to the loan assumptici..Lender also may require the transferee to
sign an assumplion agreement that is acceptable (o Lenderand that obligates the transferee 1o keep
all the promiscs and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Sccurity Zisirument unless Lender relcases
Borrower in writing.

If Lender exercises the option o require immediate payment”ip full, Lender shall give
Borrower notice ol acceleration. The notice shall provide a period of net less than 30 days from
the date the notice 1s given in accordance with Section 15 within which 2¢rrower must pay all
sums sccured by this Security Instrument. If Borrower fails to pay these <ums prior to the
expiration of this period, Lender may invoke any remedies permitied by this Security Tistrument
without further notice or demand on Bortower.

001491059
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BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contained in this
Adjustable Rate Rider.

/@i{("ww/ /‘Cx/.»-w (Scal) (Seal)

EMANUEL . HARRIS -Borrower -Bormower
/ (Secal) (Seal)
-Borrower -Borrower
JSeal) (Seal)
-Birmows; -Borrower
(Seal) A (Seal)
-Borrower -Borrower
0001491059
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of April 2004 \
and is ipzorporated info and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Poed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
sceure Borrower's Note to

NE'% -CENTURY MORTGAGE CORPORATION
(the
"Lender”) of the sam< date and covering the Property described in the Security Instrument and located at:
737 WEST 50TH P« /CE , CHICAGO, IL 60609

[Propeny Address|

1-4 FAMILY COVENANTS. Ir addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtharevenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumént, the following items now or hereafter autached to the
Property to the extent they arc fixtures are added to the Property description, and shall alse constitute the
Property covered by the Security Instrument: buildir ruaterials, appliances and goods of every nature
whatsoever now or hereafier located in, on, or used, or intenced to be used in connection with the Property,
including, but not limited to, those for the purposes of supplymz or distributing heating, cooling, clectricity,
gas, water, air and light, firc prevention and extinguishing apparatus;-sccurity and access control apparatus,
plumbing, bath tubs, watcr heaters, water closets, sinks, ranges, 10 /cs, reitigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curfain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whack; including replacements and
additions therclo, shall be deemed to be and remain a part of the Property covered oy the Security Instrument.
All of the foregoing together with the Property described in the Security Instrumen (or the leasehold estate if
the Security Instrument is on a leasehold) arc referred to in this 1-4 Family Rider and the Jecurity Instrument
as the "Property.”

0uL1491059
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree 10 or make a
change in the use of the Property or ifs zoning classification, unless Lender has agreed in writing 10 the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien
inferior t¢” the Sceurity Instrument 1o be perfected against the Property without Lender’s prior writien
permission,

D. RENT LGS INSURANCE. Bomrower shall maintain insurance against rent foss in addition to the
other hazards for whick insurance is required by Section 5.

E. "BORROWER’S RIGLT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Zroperty is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shali assign 1o Lender
all leases of the Property and all security depesit: made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, exiend or lerminate the existing leases and 10 execule new
leases, in Lender’s sole discretion. As used in this parag‘ari G, the word "lcase” shall mean "sublease” if the
Sccurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender zil the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payscle. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property-shall pay the Rents 1o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has aiven Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has given otice (o the tenant(s) that
the Rents are 10 be paid to Lender or Lender's agent. This assignment of Rents Conslitutes an absolute
assignment and not an assignment for additional security only.

It Lender gives notice of default 10 Borrower: (i) all Rents received by Borrower’ shall be held by
Borrower as trustec for the benefit of Lender only, to be applied to the sums sccured byt Sceurity
Instrument; (i) Lender shall be enttled to collect and reccive all of the Rents of the Properly; (iii)

0001491059
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid 10 Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of laking control of and managing
the Property and collecting the Rents, including, but not limited to, auorney’s lees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxcs, assessments and other charges
on the Preperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
Judicially appainted recciver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitied <o have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiis’Zerived from the Property without any showing as o the nadequacy of the Property as
security,

If the Rents of th¢ Fronerty arc not sufficient to cover the costs of taking control of and managing the
Property and of colleCung the Rents any funds expended by Lender for such purposcs shall become
indebtedness of Borrower to wedgcr secured by the Scenrity Instrument pursuant to Section 9.,

Borrower represents and warreqishat Borrower has not exceuted any prior assignment of the Rents and
has not performed, and will not perform,.any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or alter iving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, inay do so at any time when a defanlt oceurs. Any
applicatton of Rents shall not cure or waive any defaul! or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminzie when all the sums sccured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower’s default or kicach under any nole or agreement m
which Lender has an interest shafl be a breach under the Security Inzrumént and Lender may invoke any of
the remedies permitted by the Sceurity Instrument.

0001491059
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -4
Family Rider.

é’ W)MM s (Seal) (Seal)

EMANUEL nARRIS -Borrower -Borrower
- (Seal) (Scal)
-Borrower -Borrower
Sealy (Seal)
-Borrower -Borrewer
{Seal) 7 (Seal)
-Borrower -Borrower
nno1491059
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PREPAYMENT RIDER

Loan NumberQ g 1491059 ADJUSTABLE RATE LOAN

This Prepayment Rider is made this 30th day of April 2004 and is
incorporated into and shall be deemed to amend and supplement the Promissory Note (the
"Note") and Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned (the "Borrower") to secure repayment of Borrower’s
Note to

NEW CENTURY MSPTGAGE CORPORATION

(the"Lender").

To the extent that the plovisions of this Prepayment Rider are inconsistent with the
provisions of the Note and/oi Security Instrument, the provisions of this rider shall prevail
over and shall supersede any ‘uch inconsistent provisions of the Note and/or Security
Instrument.

In addition to the covenants and agreemerits made in the Note and Security Instrument, the
Borrower and Lender further covenant and agree as follows:

5. BORROWERS RIGHT TO PREPAY

I have the right to make prepayments of principal any time before they are
due. A payment of principal only is known 25 4 "prepayment'. When I make a
prepayment, I will tell the Note Holder in writing ¥ am doing so. The Note Holder
will use all of my prepayments to reduce the amount of orincipal that I owe under
this Note. If I make a partial prepayment, there will be no changes in the due dates
of my monthly payments unless: the Note Holder agrees {n writing to those changes.
My partial prepayment may reduce the amount of my montai; payments after the
first Change Date following my partial prepayment.

I within 1 year(s) from the date of execution of the Security Instrument, I
make a full prepayment or, in certain cases a partial prepayment, and the total of
such prepayment(s) in any 12-month period exceeds TWENTY PERCZ MY (20%) of
the original principal amount of this loan, I will pay a prepayment chzrge in an
amount equal to the payment of 6 months advance interest on the amount hy-which
the total of my prepayment(s) within that 12-month period exceeds TWENTY
PERCENT (20%) of the original principal amount of the loan.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Prepayment Rider.

EMANUEL HARRIS

NCMC RE-103ifd
Generic Prepayment Rider JP 051707
RE 103 Revised (020800)
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Tax ID Number:
Froperty Address: 737 W. 50th Place
Chicago, IL 60609
LEGAL DESCRIPTION
Lot 16 in Block 2 in Granville’s Subdivision of Scuthwest 1/4 of the Southwest 1/4

of the Northwest 1/4 of Section 9, Township 38 North, Range 14, East of the Third
Principal Meridian, in Coock County, Illincis.




