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DEFINITIONS

Words used in multiple sections of this document are defined below and oltie: words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in thig <ocument are also provided in
Section 16,

(A) "Security Instrument'" means this document, which is dated MAY 04, 2004 , logether
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" is
‘ U.5. BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH
10, 2004 AND KNOWN AS TRUST NUMBER 7901

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephene number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lendcr" iz

COUNTRYWILL 4iOME LOANS, INC.

Lenderisa CORPOVATION

organized and existing undar the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promisssry note signed by Borrower and dated May 04, 2004 . The
Note states that Borrower owes Lendzr

THREE HUNDRED SEVENTY EIGHT THOUSAND SEVEN HUNDRED and 00/100

Dollars (U.S. $§ 378, 700.00 ) pivs_iaterest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full nct late=than  MaY 01 , 2034 .

(F) "Property" means the property that is desciibed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt evidenced by the Note, plus irierest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Insirurient, plus interest,

(H) "Riders" means all Riders to this Security Instrument tiat are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicablej:

Adjustable Rate Rider [ Condominium Rider [__J 5econd Home Rider
Balloon Rider L] Planned Unit Development Rider 1-4'Fariily Rider
VA Rider ] Biweekly Payment Rider ] Other(s) [snecify]

(I) "Applicable Law™ means all controlling applicable federal, siate and local staiates, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as al! arplicable final,
non-appealable judicial opinions.

(I) " Community Association Dues, Fees, and Assessments™ means all dues, fees, assessmente-znd other
charges that are imposed on Borrower or the Property by a condominium association, homeowners 2ssociation
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (3)
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damage to, or destruction of, the Property; (i1) condemnation or other taking of ail or any part of the Property;
(ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as (o, the value and/or
condition of the Property,

(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 1o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security lastrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPAL
(Q) "Successor i Tnterest of Borrower" means any party that has taken fitle to the Property, whether or not

that party has assumcd Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS AN THE PROPERTY
This Security Instrument secures, to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; ana {11) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee {o: Tender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following desciited pmperty located in the
COUNTY of COOK

[Type of Recerding Jurisdiction) [Name of Recording Jurisdiction]
LOTS & AND 7 (EXCEPT THE EAST 7 FEiT [HEREOF CONDEMNED FOR STREET
PURPOSES) IN BLOCK 9 IN AUSTIN PARK, (BFING A SUBDIVISION OF TEE EAST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 17, TOWUNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY: ILLINOIS.

Parcel ID Number: 16173230260000 which currently ti9i the address of
912 5 Austin Blvd, QAK PARK ’
[Street/City]

Illinois 60304-2305 ("Property Address"):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granied by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

Inttials; ﬂ;
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOPM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Paymen! of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wheu 4ue the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late crar¢es due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments gue<under the Note and this Security Instrument shall be made in U.S. Currency.
However, if any check ‘or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lenc'cr unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Insuarient be made in one or more of the following forms, as selected by Lender;
(a) cash; (b) money order; (c) certiffed ¢heck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an instituizop-whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in ascordance with the notice provisions in Section 15, Lender
may reumn any payment or partial payment if the. payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partie] payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment ¢r partial payments in
the future, but Lender is not obligated to apply such payments-at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes puyment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender-chsil either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the'ov.standing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower raght have now or in the future
against Lender shall relieve Borrower from making payments due under the Noie ar this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) mt<reit due under the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shat!ve applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be apyted first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce tiie principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in
full. To the exlent that any excess exists after the payment is applied (o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shail pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assesstuents, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itern.
Borrower siial promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the tnds for Escrow Items unless Lender waives Borrower's obligation (o pay the Funds for any
or all Escrow Iteuis: Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
liems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and wheve payable, the amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, i{ Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 10 make such payments and to provide
receipts shall for all purposes be deemed t0 be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant-end-agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waives; and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Secticii 4 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amovsi: Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are the required under this Section 3.

Lender may, at any time, collect and hold Funds in &n dmount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exesed the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on-the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordatise with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits aresa insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latér Zhan the time specified under
RESPA. Lender shali not charge Borrower for holding and applying the Funds, anmially analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on-‘he Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writi ng ¢r Applicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Botrower any *itecest or camings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bomower shall pay to Lender the
amount necessary 10 make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all surns secured by this Security Instrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.

Initials; /7
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions
attributable to the Property which can atain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shail pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
conclud=d; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
can attain p:iority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions sex forlh above in this Section 4.

Lender may reqars Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender ir. eannection with this Loan,

3. Property Insurance Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss-Uv lire, hazards included within the term "extended coverage,” and any other
hazards including, but not limitec to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the-amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 15 ihe preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurar= shall be chosen by Borrower subject to Lender's right to
disapprove Borower's choice, which right shali~not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, sither: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-tima enarge for flood zone determination and certification
services and subsequent charges each time remappings or-similar changes occur which reasonably might
affect such determination or certification. Borrower shall a's¢he responsible for the payment of any fees
1mposed by the Federal Emergency Management Agency in cornection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described.above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is unier no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Tender, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previeusly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significartly rxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under *iiie Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts sha'; bear interest
at the Note rate from the date of disbursement and shail be payable, with such interest, upu: otice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject (o Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity Lo inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest G-earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be zaid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration
or repair is o1 cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the surs secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Su<n issurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaridoas the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrorer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a-<iziim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. Ji gither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns-to Lander (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid underipc-Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund”ci imeamed premiums paid by Borrower) under all insurance
policies covering the Property, imsofar as suca righis are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair r restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not ther dra

6. Occupaney. Borrower shall occupy, establish, 2nd use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one yea. 2fter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasnnavly withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propert/;. nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain-the Property in order to
prevent the Property from deteriorating or decreasing i value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrow(r shill promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemratian proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be responsiolc-for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender way) disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as ihe work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acling at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staterments i Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations inciude, but
are not limited to, representations conceming Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might si gnificantly affect Lender's interest in the Property and/or rights under this
Security-Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcericut of a lien which may auain priority over this Security Instrument or to enforce laws or
regulatiors) ~cr (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable i appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, inciaclng protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's »-tions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over tlis Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys'
fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy precesding. Securing the Property includes, but is not limited to, entering the
Property 1o make repairs, change Yocks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vialztions or dangerous conditions, and have ufilities tumed on or off,
Although Lender may take action under iz Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreea -t Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounis sazll bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes, upnn notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower sia'l comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the tec title shall not merge unless Lender
agrees (o the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insutapie in effect. If, for any reason,

the Morlgage Insurance coverage required by Lender ceases to be available ‘rors-the mortgage insurer that
previously provided such insurance and Borrower was required (o make sepasutelv.-designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substaniizity equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate muriage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Brsrower shall
continue to pay to Lender the amount of the separately designated payments that were dué when the
insurance coverage ceased fo be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall not be required o pay
Borrower any interest or eamings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a

Inttials:
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condition of making the Loan and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainiain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into.agreements with other parties that share or modify their risk, or reduce losses. These agreements
are ot teins and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreericnts. These agreements may require the mortgage insurer (0 make payments using any source
of funds thai-thc mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiur:s)

As a result of thesoagreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afisliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the-wieiigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share ol the msurer's risk in exchange for a share of the premiums paid to the
mmsurer, the arrangement is often termer-"captive reinsurance." Further:

(2) Any such agreements will-ziri affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms #« the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ans hey will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Prite.tion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, (o tequest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated ar{omatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, A1l Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appues to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds uniil
Lender has had an opportunity (o inspect such Property to ensure the work has beer con pleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pav.io~ibe repairs and
restoration in a single disbursement or in a series of progress payments as the work is compiexd. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscallaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

initials:,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value ofthe Property immediately before the partial taking, destruction, or loss in value is less than the
amouut of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower‘ard-Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propcriy is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined 1 flie »ext sentence) offers to make an award to settle a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proseads either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whetbr or not then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturz o1 the Property or other material impairment of Lender's interest
in the Property or rights under this Security Ir strument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfelturs of the Property or other material impairment of
Lender's interest in the Property or rights under this Secur «y.Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendst's interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or 1epair of the Property shall be applied
in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not 1 wWeiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 relecse the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required t0 commene? proceedings against any
Successor in Interest of Borrower or 1o refuse 10 extend time for payment or otherwise mbdify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origizi! Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any richt or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities oS ceessors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or pieclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without the co-signer's
consent,

Intials:;_f ¥
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to'any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Boirovecr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loani'is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the interesi-0rother loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, tiier, ¢3) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted I'mit; and (b) any sumns already collected from Borrower which exceeded permitted
limits will be refumded 10 Borrawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by making-« dicect payment to Borrower, I a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Burrowrer's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of atyviight of action Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Bozzorver or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connecfisa with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actvaily delivered to Borrower's notice
address if sent by other means. Notice to any one Lorower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The ndtice address shall be the Property Address unless
Borrower has designated a substitute notice address by uofics o Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies « prosedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at auy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lénder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice m Connection with this Security
Instrument shall not be deemed to have been given to Lender until actually rec ived by Lender, If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrumen? siai! be governed
by federal law and the law of the jurisdiction in which the Property is located. All righis-and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties (o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take
any action.

Initials:,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not [imited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicatis Law,

Ii Leader exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a'peciad of not less than 30 days from the date the notice is given in accordance with Section 15
within whiciv Bursower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
SUmS prior t0 uie expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument withou fctiser notice or demand on Borrower.

19. Borrower's ‘Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right-to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five daysbeiore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be due-under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any-Otier covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includiag, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument and (d) takes such action as Lender may reasonably
require to assurc that Lender's interest in the Prope:tv/and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securiiv instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reavire that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectrd vy Lender: (a) cash; (b) money order;
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrumert aud obligations secured hereby
shall remain fuily effective as if no acceleration had occurred. However, this right ‘o reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note o1 a pertial interest in the
Note (together with this Security Instrument) can be sold one or more times without drior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that so'tects Periodic
Payments due under the Note and this Security Instrument and performs other mortgage ‘on( servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be tne or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

4
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 4 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 23,

21, ‘drzordous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances Geuned as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substanzes: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile' soivants, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law™ meaans federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or 1eineval action, as defined in Environmental Law; and (d) ar "Environmental
Condition” means a condition that <an =ause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hozardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything arfccting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cenditica. or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding two
seniences shall not apply to the presence, use, or storzze on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropr.atc ta normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous subsiarces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency or privats party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower” has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leckirg, discharge, release or threat of
release of any Hazardous Subsiance, and (c) any condition caused by the oresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Boirov:er learns, or is notified by
any governmental or regulatory authority, or any private party, that any removal o other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly ‘ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale ary obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

initials:
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging i the fee is permitted under Applicable Law.

24, "Weiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights unccrand by virtue of the Illinois homesicad exemption laws,

25. Placemeat of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance covsrags required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protsct Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests ~The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is warlc against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has
obtained insurance as required by Borrswer's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsislé for the costs of that insurance, including interest and any other
charges Lender may impose in connection-w(h the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

<4 @7‘_% Hrner,

(Seal)

U.S. BANK, AS TRUSTEE UNDER TRUST “Borrover
AGREEMENT DATED MARCH 10, 2004 AND KNOWN AS
TRUST NUMBER 7901 (SeaD)
-Bomower

BY: 7714/&9( 9/5446/ _ (Seal)

’ -B
Mary ¥i 51:&](,J Land Ti'}ust Officer oo

(Seal)

-Borrower
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STATE QF ILLINOIS, County ss: Cook
I, the undersigned » @ Notary Public in and for said county
and state do hereby certify that Mary Figiel, LTO

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearer hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instruineni »s histher/their free and voluntary act, for the uses and purposes therein set forth,

Given uasler my hand and official seal, this  4th dayof May, 2004
- ~.
My Commission Exriree: % / 77
@Mi. (L ags,
Notary Pu‘g/c

FPdn

o’ BT pdy
$ OFFICIAL SEAL
s ELIZABETH NIEMAN
b NOTARY PUBLIC - 5TATE OF ILLINGIS ;
b Y COMMISSION EXPIRES MARCH | 6. 20007

Yoy
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LAND TRUST RIDER TO THE MORTGAGE/DEED OF TRUST

This rider is dated May 4, 2004 and is part of and amends and supplements the
Mortgage/Deed of Trust (“Security Instrument”) of the same date executed by the
undersigned (“Trustee™) to secure a Note of the same date to COUNTYRWIDE HOME
LOANS INC. (“Note Holder”). The Security Instrument covers the property described
in the Security Instrument and located at:

912 S Austin Blvd
Oak Park, IL 60304

Tlie Trustee agrees that the Security Instrument is amended and supplemented to

read as follows:

A.

The propeitv covered by the Security Instrument (referred to as “Property” in the
Security Instruinent) includes, but is not limited to, the right of the Trustee or of
any beneficiary of thz Trust Agreement executed by the Trustee and covering the
Property to manage, centrol, or possess the Property or to receive the net proceeds
from the rental, sale, hyrothecation or other disposition thereof, whether such
right is classified as real oz rersonal property.

The entire principal sum remainirg unpaid together with accrued interest thereon
shall, at the Note Holder’s election and without notice, be immediately due and
payable if all or any part of the Propeity or any right in the Property is sold or
transferred without the Lender’s prior writterpermission. Sale or transfer means
the conveyance of the Property or any right, title or interest therein, whether legal
or equitable, whether voluntary or involuntary, by outright sale, deed, installment
sale contract, land contract, contract for deed, ieasshold interest with a term
greater than three years, lease-option contract, assigniieni of beneficial interest in
a land trust or any other method of conveyance of real or personal property
interests.

The Trustee warrants that it possesses full power and authority 0.<xecute this
Security Instrument,

This Security Instrument is executed by the Trustee, not personally but as Trustee
in the exercise of the authority conferred upon it as Trustee under Trust No, 7901.
The Trustee is not personally liable on the Note secured by this Security
Instrument.

By signing this Rider, I agree to all of the above.
U.S. Bank, N.A. as Trustee uta # 7901 and Not Personally

BY: }/}bi/?/w 914’%/

Mary Figieﬁ Land @rust Officer
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May 1, 2004

GENERAL DIRECTION TO EXECUTED AND DELIVER DOCUMENTS

U.S. Bank, as trustee under trust agreement dated March 10, 2004 and known as trust
number 7901

PROPERTY ADDRESS: 912 S Austin Blvd OQak Park, Illinois 60304

Trustee uuder Trust No. 7901, you are hereby authorized and directed to execute and
deliver the fHllowing documents:

I. Mortgage and Note to Countrywide Home Loans dated May 4, 2004 in the amount of
$378,700.00.

2. Land Trust Riders to the Mortgage and Note.

3. Agreement by Beneficiary and Trustee to Notify Lender of a sale or transfer of
Interest

4. ALTA statement

3. Issue pay proceeds letter first to Countrywide Home Loans, Inc per attached payoff
letter, and balance of funds per the di-ection of the beneficiary(ies).

In addition to the above, please provide the foliowing:

Certified copy of Land Trust Agreement and any Assignments. |
that thisis @ frue an

iy
_ , \We hereby cerl Aqinal document
Please call for pick up: Countrywide Home Loans, Inc_ ... niete copy of the 049'{'_‘.2_‘_
Chris Bensen ST pow held i our hee

4.5, BANYK, WA

900 N Michigan Ave Ste 2810
Chicago, Il 60611 o
312-274-4150 \'"T_AND T

Beneficiary: Timothy Kenfy

Received this Direction this day
Of : ,2004
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COUNTRYWIDE HOME(LOANS, INC.

MS S5vV-79 DOCUMENT PROCESSING
P.0.Box 10423
Van Nuys, CA 91410-0423

{Spare Above This Line For Recording Data]

FIXED/AL USTABLE RATE RIDER

One Year Creasury Index - Rate Caps)

PARCEL ID #;:
16173230260000

Prepared By:
CHRIS BENSEN

COUNTRYWIDE HOME LOANS, INC.

900 N MICHIGAN AVE # 2810

CEICAGC
IT e0611
AC0401224 0006176108405004

[Escrow/Closing #j "Des ID #)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE YEAR TREASURY INDEX- Singls Family -
Fannie Mae Uniform Instrument Page 1 of 4 Initiats: e
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THIS FIXED/ADJUSTABLE RATE RIDER is made this ZOURTH day of
MAY, 2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrowe: %) to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
COUNTRYWLDE HOME LCANS, INC.
("Lender") of ziie same date and covering the property described in the Security Instrument and located at:
912 S Austin Blvd, OAK BARK, IL 60304-2305
[Property Address]
THE NOTE PAHOVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN 22GUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT

BORROWER'S APGUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX(%.:UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTC: o addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further-covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHEY “AYMENT CHANGES
The Note provides for an initial fixed interest rate of 5.250 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as iollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to_up<adjustable interest rate on the first day of
MAY, 2014 , and the adjustable interest rate I will'puv.may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date
on which my adjustable interest rate could change, is called a "Chango Datl."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will b< based on an Index. The "Index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based unon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage points (2,750 %) to the Cumrent Index. The Note

Holder will then round the result of this addition to the nearest one-gighth of one percentage peint (0.125%).
Subject to the limits stated in Section 4(1)) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment,

Initials; ﬂ%'
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The interest rate I am required to pay at the first Change Date will not be greater than 10,250 % or less
than 2.750 %. Thereafler, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points from the rate of interest 1 have been paying for the
precediug 12 months. My interest rate will never be greater than 10,250 %.

(E) Elteriive Date of Changes

My new-iptaiest rate will become effective on each Change Date. I will pay the amount of my new
monthly paymeni-ocginning on the first monthly payment date after the Change Date until the amount of my
monthly payment charzes again,

(F) Notice of Chai:grs

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount ¢i my monthly payment, any information required by law to be given to me
and also the title and telephone nuraber-of a person who will answer any question 1 may have regarding the

notice.
B. TRANSFER OF THE PROPERTY Q24 @ENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rete changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Seclirity Instrument shall read as follows:

Transfer of the Property or a Beneficial Inierest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or bencticial interest in the Property, including, but not
limiled to, those beneficial interests transferred in a boad fon deed, contract for deed, installment sales
conrtract or escrow agreement, the inient of which is the traasfer of title by Borrower at a future date
to a purchaser,

If all or any part of the Property or any Interest in the Propsity is sold or transferred (or if
Borrower is 1ot a natural person and a beneficial interest in Borrower s sold or transferred) without
Lender's prior written consent, Lender may require immediate payment'in Zull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice
shall provide a period of not less than 30 days from the date the notice is given & a2cerdance with
Section 15 within which Borrower must pay all sums secured by this Security ‘Irstroment. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may ‘invale any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows;

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limiied to, those beneficial interests transferred tn a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.,

Initials: /?{/
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Szcurity Instrument. However, this option shall not be exercised by Lender if such exercise is
pronitied by Applicable Law, Lender also shall not exercise this option if: (a) Borrower causes to be
submilierd-to Lender information required by Lender to evaluate the intended transferee as if a new
loan were-veing made to the transferee; and (b) Lender reasonably determines that Lender's security
will not be-irodired by the loan assumption and that the risk of a breach of any covenant or
agreement in tuis Security Instrument is acceptable to Lender.

To the extent/permitted by Applicable Law, Lender may charge a reasonable fee as a condition
to Lender's consei to the loan assumption. Lender also may require the transferee to sign an
assumption agreement tiat'1s‘acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made Zix the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and! this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option tr require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall/provide a period of not less than 30 days from the date the
notice is given in accordance with Sectign 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails t) pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted py this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

o (Seal)
U.S. BANK, AS TRUSTEE UNGER TRUST -Borrower
AGREEMENT DATED MARCH 10, 2004 AND KNOWN,
- -Borrower
MQ/L” :)Z/Zu,(/ A (Seal)
Mary Figiél, Land Grust Officer -Borrawer
(Seal)
Cam " pmngnnr 0ot 0 fan T rankogigBomower

E.- . : . L .. . ‘f-\_é:;n.“n
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The foregoing instrument is executed by U.S. BANK, N.A., not personally but as Trustee
under Trust No. 7901 as aforesaid, in the exercise of power and authority
conferred upon and vested in said Trustee as such, and it is expressly understood and
agreed that nothing in said instrument shall be construed as creating any liability on
said Trustee personally to pay any indebtedness accruing thereunder, or to perform any
promises; agreements or covenants or to honor any warranties or representations, either
expressea ¢r ‘mplied, including but not limited to warranties (including but not limited
to warranties of title, physical condition, environmental condition, merchantability, and
fitness for particnlar purpose), indemnifications (including but not limited to
indemnifications for injury to persons or property, for environmental liability, and for
liability or damages resulting from or relating to claims or matters of any nature
whatsoever), and hold hziraless representations in said instrument (all such liability, if
any, being expressly waived by the parties hereto and their respective successors and
assigns) and that so far as saia 1rvustee is concerned, the owner of any indebtedness or
right accruing under said documcn? shall look solely to the premises deseribed therein
for the payment or enforcement thereof. it being understood that said Trustee merely
holds legal title to the premises described therein and has no control over the
management thereof or the income thereircr, and has no knowledge respecting any
factual matter with respect to said premisés; except as represented to it by the
beneficiary or beneficiaries of said trust. In even! of conflict between the terms of this
rider and of the instrument to which it is inseried or-attached, on any questions of
apparent liability or ebligation resting upon said tructee ‘the provisions of this rider
shall be controlling.
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THIS 1-4 FAMILY RIDER is made this FOURTH day of MAY, 2004 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure
Borrower”, Note to
COUNTRYWLDE HOME LOANS, INC.
(the "Lender”of the same date and covering the Property described in the Security Instrument and located at:

812 5 Austin Blvd, OAK PARK, IL 60304-2305
[Property Address]

1-4 FAMILY CCVENANTS. In addition to the covenants and agrcements made in the Security
Instrument, Borrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items now or hereafier attached to the Property to
the extent they are fixtures are added to i Pioperty description, and shall also constitute the Property covered
by the Security Instrument: building materia’s_appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended 10 be-used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, securi.v. and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shadss) curtains and curtain rods, aached mirrors,
cabinets, paneling and attached floor coverings, all of which, ineliding replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Security Instmurmient (or the leasehold estate if the
Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender has azreed! in writing to the
change. Borrower shall comply with all faws, ordinances, regulations and requirements of ‘ary governmental
body applicable to the Property,

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shail not alisw any lien
nferior to the Securily Instrument to be perfected against the Property without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6

concerning Borrower's occupancy of the Property is deleted. nitia
niials;
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Zender's sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Insumment is on a leaschold.

H, ASSIGHMMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutel; aid unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regarcics. of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect th=-Rents, and agrees that each tenant of the Property shall pay the Rents to Lender
or Lender's agents, However, Borrower shall receive the Rents until; (i) Lender has given Borrower notice of
default pursuant to Section 22 vt tiue Security Instrument, and (ii) Lender has given notice to the tenant(s) that
the Rents are to be paid to Lender on Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for-adzitional security only.

If Lender gives notice of default s Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trostee for the benefit of Leudir only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collzet 2ad receive all of the Rents of the Property; (iil) Borrower
agrees that each tenant of the Property shall pay &l Rents due and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless appliceble law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attornevs Izes, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, takes, assessments and other charges on the
Property, and then to the sums secured by the Security Instrumeir; (v) Lender, Lender's agents or any
judicially appeinted receiver shall be lable to account for only those Repts actually received; and (vi) Lender
shall be entitled to have a receiver appeinted to take possession of and (nanage the Property and collect the
Rents and profits derived from the Property without any showing as to the raadequacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of taking coatrol of and managing the
Property and of collecting the Rents any funds expended by Lender for such Ourposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 7,

Borrower represents and warrants that Borrower has not executed any prier assignmeiit-of-the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its ights under
this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
contral of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full,

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an intercst shall be a breach under the Security Instrument and Lender may invoke any of

the remedies permitted by the Security Instrument, nitial
nitiais:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.
(Seal)

- Borower

U.S. BANK, AS TRUSTEE UNDER TRUST
AGREEMENT DATED MARCH 10, 2004 AND KNOWN AS

TRUST NUMBER 7901 (Seal)
- Borrower

BY: }/)Ltc/?/{\ 9&4{,@/ (Seal)
Mary Figiel, fpnd Trusg| Officer - Borrower

A (Seal)

- Borrower

B
)

e siae s ety vt e e e e
IS W LU st e e e
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The foregoing instrument is executed by U.S. BANK, N.A., not personally but as Trustee
under Trust No. 7901 as aforesaid, in the exercise of power and authority
conferred upon and vested in said Trustee as such, and it is expressly understood and
agreed that nothing in said instrument shall be construed as creating any liability on
said Trustee personally to pay any indebtedness accruing thereunder, or to perform any
promises, 2greements or covenants or to honor any warranties or representations, either
expressed ¢r ‘mplied, including but not limited to warranties (including but not limited
to warranties o? title, physical condition, environmental condition, merchantability, and
fitness for particular purpose), indemnifications (including but not limited to
indemnifications fo¢ iniury to persons or property, for environmental liability, and for
liability or damages resulting from or relating to claims or matters of any nature
whatsoever), and hold har:nless representations in said instrument (all such liability, if
any, being expressly waived by 'the parties hereto and their respective successors and
assigns) and that so far as said [vustee is concerned, the owner of any indebtedness or
right aceruing under said documen? snall look solely to the premises described therein
for the payment or enforcement thercof it being understood that said Trustee merely
holds legal title to the premises described therein and has no control over the
management thereof or the income thereirsri, and has no knowledge respecting any
factual matter with respect to said premises, except as represented to it by the
beneficiary or beneficiaries of said trust. In everd of conflict between the terms of this
rider and of the instrument to which it is inseried or-attached, on any questions of
apparent liability or obligation resting upon said tru:tee; the provisions of this rider
shall be controlling,




