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MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below .and-other wm-ds are. W in; &mmm 3,
11,13, 18, 20 and 21 Certain rules regaxdm the usage of words used in tlns docunmt are nlse provi ded
Section 16.

(A} "Security Istmment“ means this document, 'vmch is dated Max 13.2%4 .......... Shey
togethetw:thallmderstoﬂusdncmnent ' _ R

(B) "Borrower" is RAMARAO MARRIED. ......oovrr i s R, e, '.'”'.’?.'?.'.....;,'..'..'....

Bormwer is the mortgagor under this Security Instrument. _ o :

{C) "Lender" is ...Baoco Popular.North AMELICA. ......cooveriierinns it anenreressensnarassne

Lender is a ....';1...meallnszxmnon. ................... rererens Y vieirieenessaesernsasenseceinss OUEAD

existing under the laws of ......New.Yatk................. et e ne e asseenees . Lendet’s address is
g 33830 Belmont Avenaie. Rivar Grave, JL.60171..vv.....verr.oooerenns F A beeneirnnanternesessesenreisen « LARIRT 15
the mortgagee under this Security Instrument. BTN
(D) "Note" means the promissory note signed by Borrower and dated ...May, ’%29?‘! ....... Seierseesaveennripesingen o
The Note states that Borrower owes Lender . FORTY THOUSAND. ROLLARS AND. ZERQ ANIS......... vereriveroniesarseanes
......................................................... Dollars (U.S. § 40,000.00................) piuz interest. Borrower has
promised to pay this debt in I\;’egu:l”ml;‘gt;rlodxc Payments and to pay the debt in full not tatipahan ...............c..o.
feereererenieresrerree e ene B Z20 e S s Ceves v

E) "Property" means the property that is described below undler the headmg "Trans’er of Rxghts m the
Pro
®) "Loan" means the debt evidenced by the Note, plus interest, any prepaymem ehatges and la:\-.,r ﬁmges due
under the Note, and all sums due under this Security Instrument, plus interest, -
(Gy "Riders" means all Riders to this Security Instrument that are executed by B@rrower 'I’he“foﬂ
are.to be executed by Borrower [check box as applicable]:

'[] Adjustable Rate Rider (@ Condominium Rider [J Second Home. Rldzr

- O Balloon Rider = [J ‘Planned Unit Development. Rider ‘o Othgr(s) [specxfy]

', ] 1-4 Family Rider . [0 Biweekly Payment Rider.

(H) "Applicable Law" means all controlling applicable federal, stéte and local statutes, regulatmns, ordmmces
and administrative rules and orders (that have the effect of law) as well: as all amllcable final mn-aypﬁlable
Judxcml oplmons ‘ .

witig Rlders
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(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.
(J)g "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an el@ctromc terminal, telephonic instrument, computer, or
maFnetlc tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term
- includes, but is not limited to, pomt—of-saie transfers, automated teiler machine transactions, transfers untlated by
teiephone wire transfers, and automated clearmghouse transfers.
(K) "Escrow Hems" means those items that are described in Section 3.
(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or groceeds paid by any
‘third party (other than insurance proceeds paid under the covera¥es described in Section 5) for: (i) damage to, or
destrucnon of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condenmatmn or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Pr
(M)op?'ﬁortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic. Pasy..,.a:t" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) an ts vader Section 3 of this Security Instrument.
0 " PA" means ke Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional
or successor legislation or rerlation that governs the same subject matter. As used in this Security Instrament,
"RESPA" refets to all requiterents and restrictions that are imposed in. to a "fedetally related mortgage
loan" even if the Loan does not ¢ aiify as a "federally related mortg‘:ﬁﬂioan under RESPA
(P) "Successor in Interest of Borrowver" means any party title to the Property, whether or not that
party has assumed Borrower’s obligations under‘the ote andlbr tlns Security Instrument.

TRANSFER OF RIGI-ITS IN THE PROPSRTY

This Secunty Instrument secures to Lender: (0 .b: repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and- -agreements. under this. Security
Instrument and the Note. For this purpose, Borrowe: Goes hereby mortgage, grant and convey:to Lender and
Lender’s successors and assigns, with power of «ale, the following described property locatad in the

........................... COUILY. | irivvreseeess OF eeoeoisedenreersrerreeseserers 890K
{Type of Recording Jurlsdiction} ) [Name of Recording Jurisdiction] .

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK COUNTY ILLINOIS TO WIT :

UNIT 1710-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN PARK PLACE CONDOMINIUM AS DELINEATED AND DEFINED N THE DECLARATION RECORDED AS
DOCUMENT NUMBER LR3468377 AS AMENDED IN SECTION 9,15 ANO %

TOWNSHIP 41 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COU'NTY lLLlNOIS
TAX ID NUMBER 08-09-400-070-1002

which currently has the address of ......... 17105 Arlington Heights RAURIE2B ...

[Street} o o

cieeen Atlington Heights.........oi eeeae , Iinois ...... 6O0Q33T75....ocoveiniinnrn ("Property Address"):
[City] ‘ [Zip Cods) B

TOGETHER WITH all the improvements now or hcreafter erected on the property, and all easements
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securnty Instrument. All of the- foregomg is referred to in this Security’ Instmmem as the’

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has t,he
right to mortgage, grant and convey the Property and that the Property is unencumbered,: éxcept fo
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against all clai
and demands subject to any encumbrances of record.

KLINOtMmgIe Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT o Form
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uﬂgon :such. r%vocatlon Borrowa shall pay to Le:i&e!r an Funds, and msuch amounts, that are t.hen required under
is Section =

' Lender may, at any nme collect and hold Funds in an amount (@ sufﬁcaent to permit Lendcr to apply the
Funds at the time s lI:::imﬁecl under RESPA, and (b) not to exceed the maximum amount a lender can reqmre under
RESPA. Lender s &sumﬁwammofFundsdueonﬂwbamsofmemdmmmlemof
expend:tures of future Escrow Itéms or otherwise in accordance with Applicable Law. ‘

The Funds shall be held in an institution whose d :tsaremsuredbyafederalagency mstrmentahty,
oremity(xmluﬂmglmder ﬁLender:sanmst:mtxonw deposits are so insured) o in any Federal Home
Loan Bank: Lend shaﬂappiythnandstopayﬂxeEscrowItenmmlaterﬁ:ﬂnthet:mspecxﬁbdunderRESPA
IﬁnﬂarsknnnetchargeBonOwerforhangandapplymgtheFmﬂs anmally analyzing the escrow account, or
erifying ‘the Escrow Items, unless Lender pays Borrower inferest on the Funds aid. Applicable Law permits

temapsuchachar e. Unless. an agreement is made in writing ar Applicable: Law requires interest to be
paldontheFunds Lender § lnotbereqmredtopayBorxoweranymterestorearmngsontheFunds Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall glve to
Borrower, thhoutchar e,anannualaccomumgofﬂxehmdsasugg b¥’RESPA P

f there is = curplus of Funds held in escrow, as defined rRESAI.&adershallaccwnttoBonower
for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined under
RESEA,Lmdershal’-&oufyBorrpwerasrequmdbyRESPA and Borrower shall pay to Lender the amount
necessary, to make up ..+ shortage in aceordance with RESPA, but in no more than 12 monthly payments. If there

deficiency. ofPuna; L#ld in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RES.A,uﬁ%ﬁ%rsbshmvtoummeamountmcessawtomakcupthe cmymaecordmcewnh
RESPA,b\ﬁmmmorethanf monthly payments.

UponyaymuﬂmﬁﬂlnfmsumssecuredbyttusSecuntylnsﬂum Lendersha]lprompﬂyrcﬁmdto
Borroweranyﬁundsheldbyundr
: 4.:Charges; Liens. Borrower s'all pay all taxes, assessments, eharges ﬁms and mxposntions attributable

wmer-' ] V.whichcanattampnorhywmthisSecuntyIr:strumem,leaseholdpayxnentsorgmmdremonme
ty, if any, and Co Association-Dues, Fees, and- Assessments, if any. ‘Tothe extent thatthese ftems

are ‘Ttems, Borrower shall'p tﬁem in ¢he manner provided in Section 3.
- -Borrower shall promgtly ¢ anv iicn which has priority over this Sécurity mtrumcnt unless

Bormmr‘ (a}agwes mwntmgtotheg\ymento the obliganonmredbyﬂmhenmamm"ﬁmepmbleto .

, but 50 long as Borrower is performing such-agreement; (b) contests the lien in Mﬁm by, or
defends agaﬁﬁ.tiy enfornezngent of the lien in, legal prowedmgs which in Lender’s' opmio:l operate 10 prevent the

" enforcement of the lien while those proceedmgs are pendiog, but only until such procee .are concluded; or
(c) secuires from the holder of the lien an agreement satisfac®ory to Lender subordinatin ﬂ:e hen 1o this Secunty
Instrament. Tf Lender determines that any part ‘of the Propeny 5" subject to.a lien which grmn over
this Security Instrument, Lender may ﬂ:’fl rrower a notice idon.ifying the lien, Within lﬂ days e on

which that notice is given, Berrower
this. Sectmna
' ~ Lender may require Borrower to ay a one-time charge for a reci avate tax verification and/or reporting
semce used hy Lender- in connection with this Loan.
Property Immee. Borrower shall keep the nnprovemcnts now uaulg or. here&ftex etected on the
Propmy insmed against ‘loss by fire, hazards included within the term “"extenwd. eevemge., and any other
hazards - inchding, -but- not limited  to, - earthquakes and “floods, for which Leude?. requires insurance.  This
insurapce’ shall be mmmned in the, amounts (including deductible levels) and for toe periods that Lender
Tequires.. ‘What Lender requires pursuant to the preceding sentenceseanahangedutmgﬂwamafthe Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right'to disapprove
Borrower’s ichoice, which right' shall not be exercised unreasonably. Lender may requite Ro=wer to pay, in
comwtiua ‘with this Loan; either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b) a.one-time charge for flood zone determination and certification services and subsequent charges
each time remappings or sifuilar changes occur which reasonably might affect such determination or certification.
Borrower-shall also be responsible for the payment of any fees imposed by the Federal: En:eégency Mamg&nem
Agency it connection with the review of any flood zone determination resulting from an objection’by Borrower.
lfﬁorrower fails to maintain any of the coverages described above, Lender may obtain msuraxwe coverage,
“Lender’s option and Borrower’s expense. Lender is under no obhgatmn to purchase any particular type or
amount. Gf ¢overage. Therefore, such coverage shall cover Lender, but might or might nut Protect Bortower,
Borrower’s equity in the Property, or the contenis of the Property, against apy risk, hazard or liability and might
provide greater-or lesser coverage than was f;lmavlousty in effect. Borrower acMowledges that. the cost of the
insurance’ coverage so obtained might significantly xceed the cost of insurance that Borrower could have
obtained. : Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this. Security Instrument. These amounts shall bear interest at the Note rate from the date of
Seities ,jand shall be payable, with such interest, upon notice from Lender to Borrower requesting payment).

satisfy the lien or take ons ur more of the actions set forth above in

ILLINOIS—Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUMENT S N Form 30y
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‘THIS SECURITY - INSTRUMENT combines uniform .covenants for national use: and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. SR o

| ;JNEOReLgtC(f)VEN%S- Borrower éndLelné}“;geo@n@nt and agree as follg;\gm ', Borre
. Payment of Principal, Interest, Escrow. Items, Prepaymen Char% rges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the Je,bt;gstsdgg by the Note and any prepayment charges
and late charges due. under the Note. Borrower shalf also pay funds for Escrow. ltems pursuant: to: Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency, However, if any
check or other instrument receéived by Lender as payment under the Note or this Security Instrument is returned

ender unpaid, Lender may require that any or all subseqent payments due under the. Note and this Securit
Instrument.be made in one or more of the following forms, as selected by Lender: (). cash; (b) mongy mﬂer(c%
certified check, ‘bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
Transfer. _ o B _ B
Payments are deemed received by Lender when received at the location designated in the Note or at such
nay return any payirent or partial payment if the payment ot ‘partial payments are insufficient to bring the Loan
cur¥ﬂn-. I_;endc%?ngy rocept may%lem or partial-payment. insufficient to bring the Loan current, £ﬂn§mt waiver
Lender is not obligated i #2nly such payments'at the time such’ payments are acc . If each Periodic Paym
4 3 Ao date, hen Lende der need nott‘&p' Ynte owin _ o bold
such unapplied funds until Borrovrer makes payment to bring the current. rrower does not do- so within
a reasonable period ‘of time, Lender shall €i eggply- such-‘funds ‘or return them 'to Borrower. If not applied
1 ling ggncipal' balance under the Note immediately prior to
foreclosure.. No offset. or claim which gorrower might have -now-.or in the future against Lender shall relieve
lents due undcr the-Note and-this Security Instrument or performing: the covenants
2 pplication of Payments or Proceer’s. Except asu,qmgl:wisc -Jescribed in this Section 2, all payments
rpﬂoteﬁdl (b)’lgri!ww due under the Note; (c) amowrs: due under Section 3, Such payments shall be applied. to each
eriodic: | ALY Ldildl ’ - ooy bl o ol oy
charges, second to any other amounts due under this Security Instrament, and then to reduce the principal balance
If Lender receives a payment from Borrower for a deitpquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be a,ppm"p?aum the delinquent payment and the late charge. If
repayment of the Periodic Payments if, and to the extent that, each? it can be paid in full. To the extent that
may be applied to bz;:ay late charges due. Voluntary prepayments shall he 2pplied first to any prepayment charges
ith%% described in the Note. B T - 2
- Note shalynot extend or postpone the due date, or chahge the amount, of the Paiodic Payments.
Note, until the Note is.paid in full, a sum (the "Funds"} to/provide for payment ot ameunts due for: (a) taxes and
the. tty; (b) -leasehold payments or ground: rents on: the Property, if any; (c) preiaians for any and all
msul;r:&e requ(ltr,ed- by Lender under Sectﬁ':’S;;:md.(ﬂ) ‘Mo}:tgagmmam ypremim; il any, Or any sums
provisions of Section 10. These items are called-"Escrow Items." At origination or at-any time Juring the:term
of the Loan, Lender may require that Community .Association {Dues, Pees, and Assessments, if any, be escrowed
Lender all notices of amounts to be paid under this Section. , Borrower shall pay Lender the Funds for Escrow
Items upless Lender waives Borrower’s obligation to pay the:Funds for any or all Escrow Items. Lender may
may only. be in._wﬁ;in%;gln the event of such. waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Fuiids:has been waived by Lender and, if Lender
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this' Secyrity I_n_str.%mﬁnt,' as mgt;hras;e_”wfvenam and agreement” is
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under ‘Section 9 to ‘repay to Lender any such amourt. Lender ma

to Lender unpaid, Lender may require that any or ; d
| che an
institution whose deposits are insured by'a"fedc;ﬂ‘agmcy.; ‘instrumentality, or entity; or (d) Electronic' Funds
other location as incy be designated by Lender in dccordance with the notice provisions in Section 15. Lender
of f'ﬁny rights” hereunds: <r prejudice to-its rights’ to- refuse such payment or partial payments in the future, but
is applied as of its schedu.ed “pay, interest on unapplied funds. Lender may hold
e Y.oan current. If Bo /
earlier, such funds will be applied ic the outs ‘
Borrower from making payments lote 2
and_agaeetxqms mgw Security Instrument.. ; -
' applied by Lender shall be appied ir. the following order olf.griority: (a) interest due under the
Payment in the order in which it became dc: Any, remaining amounts shall be applied first to late
of the Note. -
more than one Periodic Payment is 'outsmhdinsl,?l;ender may ‘agriy any payment received from Borrower to the
. extent that, each paymel : the ¢
any excess exists after the payment is applied to the full payment of ore or more Periodic Payments, such excess
application of payments, insurance proceeds, ét Miscellaneous Proseeds. to prmc:pai due under the
3. Funds for Escrow Items. Borrower shall paxtoLenderon the day Periocic Payments are due under the
assessments and other items which can attain priority gver.this'Security mrumem a: a lien or encumbrance on
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in 2ccordance with the
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
waive Borrower’s obligation to pay to Lender Funds for any or all. Escrow Ifems at.any time. Any such waiver
requires, shall furnish to Lender receipts evidencing .such payment within such time period as Lender. may
used in Section 9. If Borfower is obligated to pay EsCrow Items directly, pursuant to a waiver, and Borrower
revoke the waiver as to any or all Escrow ltems at any time by a-notice given in accordance with Section 15

ILLINOIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - . . Form
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(Al insurance policies required by Lendes;and renewals. of such policies shall be subject to Lender's ri

to dmﬂh ve such pelicies, sﬁ}“includ{ a sthifd ) g‘i‘kh*élausg, and: shall name Lender as nmrtgagec'-md%g:

as an additional loss payee. Lender shall have:the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices: I Borrower
obtains any form of instrance coverage, pot otherwise re?mred y -Lender, for damage to, or destruction of, the
%pegga,} ineh policy shall include a-standard mortgage clause and shall name Lender as mngag%geandlor as an
.. In the event of loss, Borrower shall give prompt notice to. the insurance carrier and Lendef. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying. insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lengder’s security is
not lessened. During such repair and restoration period, r shall have the right to hold.such insurance
- proceeds uptil Lender has had an opportunity to inspect such Property to- ensure the work has been completed to
nder’s satisfaction, provided that:such inspection shall be undertaken promptly. Lender may disburse proceeds

for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreerrent is made in writing or Ag;hcable Law requires interest to be paid on such insurance
proceeds, Lends: shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or o.}mﬂmd%es, retalneg ed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole otugition of Borrower, If the restoration or repair is not economically feasible or Lender’s

security ‘would be lesiensd, the insurance proceeds shall be applied to the sums secured by this “Security
Instrument, whether or nc. tien due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provider 1v-in Section 2. T
I Barrowet abandons tje Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower Goes not respond within 30 aiys to a notice from Lender that the insurance carrier
‘has offered to settle a claim, then ocl;r may negotiate and settle the claim. The 30-day period:will begin when
the, notice is given. In either event, ot if Tender acquires the Property under Section 22 or othérwise, Borrower
hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount riot to' exceed the amounts
unpaid under the Note or this Security Insiravent, and (b) any other of Borrower's rights (other tha -

and of unearned premituns paid by Coriower) under all insurance policies covering the Pr
apphicable to the coverage of tie Prop‘f;? Lender may use the insurance prox
repair or restore the Property or to pay amounts unpaid under the Note or this Security Ins

6. Ocenpancy, Borrower shall occupy, establish ~and use the Property as Bortower’s principal residence
within' 60 days after the execution of -this' Security Insiriment and shall continue to mthel’mpeﬂy as
Borrower's principal residence for at least one {ear after i< dote of occupancy, unless Len otharwueagrees
in writing, which consent shall not be unreasonably withheld, c¢ unless extenuating circumstances ‘exist which are

beyond Borrower’s control. - ‘ T o
- 7. Preservation, Maintenance and Protection of the Propert;; Tnspections, Borrower shall not destroy,
nage or impair the Property; allow the Property to deteriorate or conyait waste on the Property. Whether or
not Bortower is rexiding in the Property, Borrower shall maintain the Froperty. in‘order to prevent the Property
from: detetiorating or decreasing in value due to its condition. Unless it 1> d=tevmiined pursuant to Section 5 that
repair or ‘restoration is not economically feasible, Borrower shall promptty ~cpuir ‘the ‘Property if damaged to
avoid: further deterioration or damage. -If insurance or condemnation proceeds are paid-in connection with
damage to; or- the taking of, the ] oper?r, Borrower shall be responsible for repziripe or restoring the Property
only .1f :Lender ‘has "released proceeds- for such purposes. Len er%'matgedisbur_se proceeds for the repairs and
restoration in a single payment or:ina series of progress payments as the work'is coiplaicd. If the insurance or
condemnation eds are mot: sufficient to “repair- or restore the Property, Borrowe: is not relieved -of
Borrower’s obligation for the m&l:tion -of such repair or restoration. - . R :
. Lender-or its agent may reasonable entries upon and inspections of the Prhgferty. (i it has reasonable
cause, Lender may inspect the interior of the improvements on the Prop’;rg. Lender shall give Borrower notice at
the time 'of or prior to such an interior inspection specifyin%esuch reasonable cause. ... . o
‘8. Borrower’s- Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or:inaccurate information or statements to Lender (or failed to provide Lender
with material Information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Botrower’s occupancy of the Prop:;g as Borrower's principal residence.- - .
..+ 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covepants and agreements contained in this Security Instrument, (b) there is a legal
; roceeding :that might significantly affect Lender’s interest in the Property and/or rights. this :Security
Fnstmment_;(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and Sp_a:v for whatever is reasonable or appropriate to protect

Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or a
ILLINOIS_Sirigle Family—Fannie Mas/Freddie Mec UNIFORM INSTRUMENT : - Form ”z R“l
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- the value of the Property; and securing and/or repairing.the Property. Lender’s actions can inchude, but are not"

" limited to: (a) paying any sums secured by  lien which has priority over this Secarity Instrument; (b) 'ﬁ:mng

“in court; and {c) paying reasonable attorneys’: fees 10 protect its’ mterest in-the Property and/or nghts r this
Secumy Inistrument, including its secured posmon in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property tomkeﬁatrs,c ¢ locks, repiacemboardupdoorsand
‘windows,  drain water from pipes, ehmmate building- or other code violations or dangerous conditions, and have
utilities turned on or off. ‘Although Lender may take action under this Section 9, Lender does not ‘have to do so
and is not under'any duty or cbligation to do so It is agreed that Lender mcurs no !‘iablhty for not takmg any or
all actions authorized under this Section 9. -

Any amounts disbursed by Leader tmder ﬂns Section 9 shall become additional debt of Borrower secured
by th;s Secutity Instrument. Thwe amounts shall bear interest at the Note raté from the date of d’:sbutsement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment. :

" If this Security Instrument js on a'leasehold, Borrower shalf conzr ly with all the provisions of the lease. I
tli;;rmwer acquires-fee title to the Property, the leasehold md the fee title shall not merge unless Lender agrees to
merger in wril

10. Mortgoge h:suranee If Lender required Mortﬁge Insuranoe as a condition of malcmg the Loan,
Borrower shall pay the premiums required to majntain the ge Insurance in effect. If, for any reason, the
Mortgage Insurance coverage: d by Lender ceases to'be avariabie from the mortgage insurer that previously
provided such insurunce- and Borrower was ret{mred to ‘make separately designated payments toward the
premiums for Morigage Irsnrance, Borrower shal the premnnns required to obtain coverage substantlaliy
equivalent to the Mortgage Insurance prekusly m effect ‘at™a’ cost substammnf equivalent to the ‘cost to
Borrower of the Mortgage Insurance previously in effect, f:om an glternate mortgage msurer selected by Lender
If substantially ‘equivalemt Mortsege Insurance coverage 'is not available, Borrower shall contimue_to pay to
Lender the -amgunt of the. aeparatety ", ignated payments that ‘were due when the insurance coverage to be
in effect. Lepder will accept, use and rzaain these payments as a non-refindable loss reserve in lieu of Mortga
Insurance, Such loss reserve shall be nob icfndable; notwnhstandmg the fact that the Loan is ulu,mately paid i1
full, and Lender shall not be required to f.av Borrower anj intetest or earnings on-such loss reserve. “Lender can
no longer require loss reserve payments if 1o: tzalge Instifance: coverage (in the amount and for the period that
Lender requires atﬂlprmnded by an insurer selecied by I.gender again becomes available, is obtained, and Lender
requires. separ. gnated payments toward ue” premiums. for Mortgage Insurance. If. Lender required
Mortgage Insurance as a condition of making the Loar and Borrower was required to make sepatately designated
payments toward the premiums for Mortgage Insuranve. Ro A;*roWer shall pay. the premiums. teqmred {0 maintain
Mortgage Insurance in_effect, or to- prowde a non-reurdable loss reserve, until s Tequirement for
Mortgage Insurance ends in acoordance with ‘any written agcezaent between Borrower and Lender providi for
such termination. or until. termination is required by :Applicsbls Law. Nothing in tlns Sectwn 10
Borrower’s obligation to pay interest at the rate provided in the Not..

. Mortgage Insurance reimburses Lender. (or any eniity that purchases the Note) for. certam 49&ses tt may
incur if Borrower does not-repay the Loan as agreed. Borrower-is-not : par:y to the Mortgage Insumm;e

Mortgage insurers ev: ate their total risk on all such insurance u force from time to time, and may enter
into ‘agreements with other parties that share or modify. their risk, or reduce losses. These agreements are on
terms and conditions ‘thas, are . satisfactory to the mortgage insurer. and. the <ther party. (or parties) to these
agreements. These agreements may r e({utr ¢ the mortgage ingurer to make paymeuts sing any source of funds that
the mortgage insurer may have available (which.may. mlude funds: obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the: Note, another jaswier, any reinsurer, any
other entity, or any affiliate of any of the foregoing; may receive (directly or indirectly) cipinnts that derive from
{or might be characterized as) a pomon of Borrower's payments: for Mortgage Insurance, ir. exchange for sharing
or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provndes thut an affiliate of
Lender takes a share of insurer’s risk in exchange for & share of the prenuums paid to mb insurer, the
arrangement is often termed "captive reinsurarice.” Further:

(a)mmmmmnammmmmmmmwm Mongage
any:other terms of the Loan. Such agri ' wlﬂnotm-easethemunt will owe
forMortgageIhsurmce,mdtheywillnotenﬁﬂe rrower to any refund.
(b) Any.such'a hents will not ‘affect the rights Borrower has-if any-—with res totheMengm
Insurance umder the rers: Protection’ Act of 1998 or any other law. ‘These 1 may include

right to receive cértain disclosures; to request and 6btain ion of ‘the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, andfor - to receive a refund ofany Mortgage Insurance
premiums that were unearned at the time of such ca o or termiriation.

11. Assignitient of Miscellaneous Proeeeds Fm'fdtln'e All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such stcellaneous Ptoceeds shall be applied to restoration or repalr of the
Property, if the Testoration or repair is economically feasible and Lender's security is not lessened. Dt h
repair and restoration period, Lender shail have the right to"hold such Miscellaneous Proceeds until Lendfr
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had an .op ity to ins such Property to. € ure the workhas been completed to Lender’s satisfaction,
prwrdeg tg:t such. mspecu%erftshall be. undertaké) Bromptiy.sltder may, pay for the repairs and: restoration in a
single dis it or in a series of progress payients as the work is completed. Unless an nt is made in
wntmﬁ orApplicable Law requires interest to be paid on such Miscel ; mshaﬂ ot be
reqmred 1q.pay Borrower any interest or earnings on such Miscellaneous. Proceeds. If the restoration or repair is
al feastbleor Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied. to

, whether or not then due, with the exms, if any, M to Borrower.

Siich ‘ ',u.s Procoeds shall be ?plred in the order provided for in Section 2.
!n ‘the event of a total takin truction, or loss in value of the Property, the Mrsoellaneous Proceeds
shall be. applred to the ¢ Sums secure by this Security Instrument, whether or not then due, with the excess, if any,

paid to Borrowér.

o In the event of a partra] taking, déstruction, or loss in value of the Property in which the farr markzt value
of the immediate before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secur this Secunty Instrument immediately before the pamai taking, destruction, or loss
unless Borrower Lender erwrse agree in writing, the sums ed Dy this' Security Instrument
_ Miscellaneous Proceeds multtplied by the foﬂowmg fraction; (a) the total
amount of the swrs secured mmedratei before the partial taking, destruction, or loss in valiie divided by (b) the

: : perty y before the partial taking, destruction, or loss in value ‘Any. balance
BOﬂ"JW‘r

Inpgg event of 4 partial talung destructron ot loss in value of the Property in which the fair market value
of the ope: Wﬂm ¥ before the partial takmg, destruction, or loss in value is less: than the amount of the
ec fately ‘briore the partial taking, destruction, or loss in value, unless Borrower and' Lender
writing, t'¢ Miscellaneous Proceeds shall be applied to the sums secursd by thrs Secunty
or ti\e s are then due.
, ropéity i§ abanﬂtmeu by Borrower, or if, after notice by Lender to Borrower that the. ‘Opposing
Party (as défined i the next sentence; offers to make an award to settle a claim for damages, Borrower fails to
respond to ‘Lender within 30 days after tue (ate the notice is given, Lender is authorized to colléct and apply the
Miscellaneous Proceeds either to restoration-or repair of the Property or to the sums secured by. this ity
Instrumenit, whether or riot then due. "Oppuosing Party means the third party that owes Borrower’ Mrsceﬂaneous
Proceeds or the party awt whom Borrower #2; 4 right of action in regard to Miscellaneous Proceeds.
" Borrower shall be-in default if any action or proceeding, whether civil or criminal; i§ begun that, in
Lender’s judgment, could resuit in forfeiture of the Ftog‘rty or other material impairment of Lend8r’s interest in
the: Propexty or rights under this Security Instrument. Rsrrower can cure suchi a default and, if atceleration has
occurred, reinstate as provided in Section 19, by causiue e action or proceeding to be dismissed ‘with a ruling
that, in Lender's judgment, precludes. forfeiture of the Prope we v or other material impairment:of Lendet’s interest
in the Property or rights under this Security Instrument. The fmceeds of any award or claim for damages that
gndatmbutable to the nnparrment of Lender 8 interest in the Feoperty are hereby assigned ‘and: shall be paid to
et - . -
All Miscellaneous Proceeds that are not applied to restoration or rerair of the Property shall be apphed in
theorderprov;dedformSectton2
12. Borrower Not Released; Forbearance By Lender Not a Walvec. Extension of the time. for payment
or modification of amortization of the sums secured by this Security Instrumrat pranted by Lender to Borrower
or any Successor in Interest of Borrower shall not-operate to release the liability of Borrower-or. any ‘Successors
in Interest. of Borrower. . Leénder shall not be required to commence. Ppraceedings ‘v ainst any Suceessor in: Interest
of Borrower or to.refuse-to extend time for payment or otherwise modify amortizatior: ot the sums secuted by this
urity. Irrstmment by reason-of any demand made by the original Borrower .or any Suuressors in Ingerest: of
Borrower Any lg er in exercising any. right or remedy including, wiioso* limitation, Lender’s
acceptance from persons, entities or Successors in Interest of Borrower ur 1 amounts less than
the arnount then due, shall not be.a warver of or preclude the exercise of any right or remedy..
- 13, Joint and Severa_l I_:ia Co-signers; Successors and Bound. Borrower oovenants and
that Borrower’s- obligatic irablhty shall be jomt and several, However, any Borrower who co-signs
this Secunty Instrument but does not execute the Note (a "co-signer"): (a) is co-sr this Security Instrument
~ only to mogtgage, grant and con e{ the co-signer’s interest in the Pr(iErs terms.of this Security
Instrument; (b) 1s not persopally obligated to pay the sums secured by ecunty Instrument;.and (c) agrees
that Lerﬂer and any other Borrower can agree to extend, modify, forbear or make any accornmedations with
regard to the terms of this: Security Instrument or the Note wrthour the co-nsr%ner s consent, .
ubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormwer 8
obhgauons under this Security Instrument in writing, and is approved bgel.ender shall obtain all of Borrower’s
and?amﬂts under this Security Instrument. Sorrower shall not released from Borrower's, obligations
and Tiability under gns Security’ Instrument unless Lender agrees to such release in wrrtmnghe covenants and
ents of this ecurity Instrumem shall bind (except as provided in Section 20) and benefit the successors

I | 5 Loan Charges Lender may charge Botrower fees for_services performed in connectro'
_ Bortower s default, for the purpose of protecting Lender’s interest in the Property and rights under this S
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Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard‘to
other fees, the absence-of mhgms autI;onty in-this Security Instrument to charge a specific fee to Bbrrower
not be:construed a3 a probibition on ‘the charging of such fee. Lender may not charge fees that are’ éxpressly
prehlblte& by this Security Instrument or by Applicable Law, * ~ o
If the Loan is subject to a law ‘which-séts mexinmum loan charges, andthatlaw mﬁnaﬂym_ ete SOthat
- the interest or other loan-charges ‘collected or to be collected in connection with the' Loan exceed the permitted
lintits, then: (a)anysuch}ﬁanchargcshaﬂbereducedbyﬂmeamountmcessaryto reduce ‘the ch rge to the
penmtted limit; and (b) any sums-already collected from Borrower which exceeded 't ted: limits
refunded to Borrower. Lénder may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, thereductlon will be treated as a partial
prepayment without any | repayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct. paythent to Borwwer will constitute a waiver of any
nght of action Borrower might have arising out of Such overcha
. 15. Notices. All notices given by Borrower or Lender int comectwn with this Securi Instmment rmust be
. Any notice to Borrower in connection with this Security Instrument shall be ‘to_have be¢n
: %wen to rrower v'hen mailed by first class mail or when actually delivered to Borrower’s notice address if sent
y other means.” Notice to any one Borrower shall constitute notice to all Borrowers uniess: Applicable Law

i

expressly requires c.ne'wme e notice address shall be the Property Address unless Borrower has des ]
substitute notice addies: by notice to Lender. Borrower shall promptly notify Lender of Borrowsr’s change of
address. If Lender spezifizs a procedure for reporting Borrowet’s e of address, then Borrower shall only
report a change of addrest uraugh that specified procedure, ‘There may be. only one Jeslgmted ‘notice address
under this Security Instrumeat o any. one time. Amy notice to Lender shall be given by delivering it or by
mailinig it by first class mail to *cuder’s address stated herein unless Lender has design: ', anather address
notice to Borrower. Any notice in connection with this: Security Instrument shall not be deemed to bave been.
given to. Lender until actyally receiver by Lender. If any notice required by this Security. Instrument. is also
quired under Apphcable Law, the Applirabie Law requarement will satisfy the corresponding reqmrement under

gvern Th;sSecuntyInstnnnemshaﬂbegomnedby

‘ , Law, Severability; Rude, nf Co '

federal law andthe law of the jurisdiction in which: re Property is located. All rights and-obti gations contained in

this Security: Instrument are subject to any requacments and limitations of Applicable Law licable Law

mlght explicaﬂy or implicitly allow the parties to agree oy contract or it might be silent, but such silence shall not
be- constried a8 a prohibition against agreement by contract. In the event that any- provision or clause of-this

Sequnty Instrument or the Note conflicts with Applicablu J.avy, such conflict shall not affect other prov;smns of

this Security Instrument or the Note which can be given effet without the conflicting provision. ~

~ As used in this Security Instrument: (a) words of the masculine gender shall mean and. uwlude
correspoadmg neuter words or words of the femmma gender; (b) words in the singular shall mean and mﬁ!ude the
plural and vice versa; and (c) the word "ma " gives sole discretion without any obhﬁuon to take any action. -

17, Borrower’s Copy. Borrower shall be: lg‘wen one copy of the Not and of this Security Instrument.

18.Transferoftherpertyora Interest in Borrowe.. As used in this Section 18, "Interest
in the Propesty” means any legal or- beneficial interest in the Prom, u'!udmg but not limited to, those
beneficial ‘interests transferred in a bond for deed, contract for ifistoliment sales' contract orescrow
agreement, the intent of which is the transfer of title by Borrower at a fumre dat¢ to 2 gurchaser

If all: or anty part of the Pro or any Interest in the Property is sold or transierred (or if Borrower is not
a npatural n and a beneficial interest in Bormwer is sold or transferred) without Lender’s prior written -
consent, der may require immediate g:nyment in full of all sums secured by this Security hxstrdment
However this option shall not be exercised by Lender if such exercise is prohibited by Eﬁ:zble Law.

T Lender exercises this option, Lender shall give Borrower notice of acceleration; gotice shall rovxdc
a period of not less than 30 days from the date the notice is given in accordance with Section 1% withm ‘which
Borrower mus Mpay all sums ‘sectred by this Security Instrument. If Borrower fails to pay these sunds prior to the
expiration-of this period, Lender may mvoke any remedies penmtted by this' Security’ instmment without' ﬁn‘ther
notice ‘o detaand on Borrower.

I Eorrowm"s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued. at mor 1o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Sécurify_ ‘such. other

period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or Jc entry of a
3udgment reing this Security Instrument. Those conditions are that Borrower: (a) ﬂ:ﬂ s Lender all sums which
then woufd be due under this Security Instrument and the Note as if no acceleration: hiad occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys” fees, property inspection and valuation fees, and. other fees
1m:urre§ for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes sych action as Lender may reasonably requlre to assure that Lender’s interest in the Prof perty an
rights um!er this Security Instrument, and Borrower S obligatlon to Pay the sums secured by this Sp
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Instrument, shall continue unchanged unless as, otherwise provided under Applicable Law. Lender may_rﬂxi_re
that mﬂgﬂgay such reinstatement sums and fyfpenses;iniohe: or more of the following forms; ‘as selected by
Lender:-(a) cash; (b) money -order; {c) certified Ehéck, bank check, treasurer’s check or cashier’s check, ‘provided
‘any such. check is drawn :umh:sﬁtmion whose deposits are insured by a federal m ; instrumentality or
- entity; -or :{(d) Electronic Funds Transfer. m-remsmtemem by Borrower, this Security Instrument "and
obligations secured hereby shall remain fully. ive as if no acceleration had occurred.  However, this right to
-reingtate shall not apply in the case of acceleration under Section 18, . ..~ ... - = 0 a0

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in.the

Note.{t r-with this Security Instrument) can be sold one or more times withum‘ﬁrior notice to: Borrower. A
sale might result in a change in the entity (known as.the "Loan Servicer”) that col Periodic Payments due
under. the Note and this Security Instrument and performs other mortgage loan servicing obligations: under the
Note, this Security Instrument, and licable Law. There also might be one or ‘more s -of the Loan

Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the-address to which
- payments should be made and any other information RESPA requires- in connection with a petice of transfer of
serviging. If the Mote is sold-and thereafter the Loan is serviced by a Loan Servicer-other than the purchaser of
the Note, the :acrgage -loan servicing. obligations to Borrower will remain with-the:Loan - Servicer . or be
b N_femd.m a.suevencor:Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
e Negge_r-sﬁmmwz:r aor Lender may commence, join, or bg_ﬂ{oined to any judicial action (as either an
individual litigant or the dsxber of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that plleges thut t..# other party has breached any igmvisum of, or any duty owed by reason of, this
Security Instrument, until such Porrower or Lender has notified the other parfy (with such notice given in
compliance with. the requirements of Section 15)-of such alleged breach and afforded the other party hereto a
reasonable period after the .giving of sich notice to take corrective action, If tAgglicable Law provides a time
period which must elapse before certamn asiion can be taken, that time period will be deemed to be reasonable for
poses of this- paragraph, The notice 'of acceleration and: opportunity to cure giﬁ\@n to Botrower.pursuant to
ection 22 and the notice of acceleration gr/er to Borrower pursuant to" Section 18 shall be deemed to-satisfy the
notice and opportunity to take corrective actior. provisions of this Section 20.

2L rdous Substances. As used in o5 Section 21: (a) "Hazardous Substances” are those substances
defined. as toxic or hazardous .substances, poflutaris; or wastes by Environmental Law and the: following
substances: gasoline, kerosene, other flammable or toxic %etroleum products, toxic pesticides and herbicides,

volatile: solvents, materials -containinf_ asbestos’ or formalce yde, and radioactive materials; (b) "Environmental
Law" ‘means federal laws and laws of the jurisdiction wheré the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup" incluces any response action, remedial action, or removal
action, as: defined in Environmental Law; and (d) an "Envircariental Condition" means a condition that can
cause, ‘contribute to, or otherwise trigger an Environmental Cleznip. '
~ Borrower shall not cause or. permit the presence, use, dispcsal, storage, or release of any Hazardous
Substances,. or threaten to release a:é Hazardous Substances, on or 1-the Pr -Borrower shall not do, nor
-allow anyone else to do, anything ing the Property (a) that is in violution of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the prescncc. use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not %&y to the presence, use, or storage on the Property of small quantities cf Hazardous Substances that are
enerall I3;I;lozzcogmzed to be appropriate t0 normal residential uses and to maintenance or the Property (including,
ut not limited to, hazardous substances in consumer products). -

. Borrower shall promptly give Lender written notice of (a) any investigation, claiza. demand, lawsuit or
other action by any governmental or regulatogroagency or private party involving the Propcry and any Hazardous
Substance or Environmental Law of which Borrower has actual kxwwledge,l,-}ﬁ) any Enviturmzntal: Condition,
including, but not limited to, any spilling, leaking, discharge, release ‘or threat of release uf any Hazardous
Substance; and (c) any condition caus 13 the presence, use or release of a’ Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory

“authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property. is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for-an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ani covenant or agreement in this Security Instrument (but not prior to acceleration
under Séction 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security

ry
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23 Mease gon payment of all sums secured by this Security Instmment Lender: shall relme this
Security Instrument. - Borrower shall: tga y any recordation costs. Lender may charge: Botrower a fee for teleas
this Security Instrument, but only if efeelspmdtoathxrdpartyforsemoes renderedandthechargmgofthe
fee is permitted under Apphmble Law. .
: - 24, Wailverr of Homestead, In accordance with Hlinois law, the Borrower hereby relmes and waives all
rights under and by virtue of the Hinois homestead exemption laws.

- 25, Placensent of Collateral Protection Insurance. Unless Borrower prowdes Lender with: ev:dence of
the. insurance coverage required by Borrower’s  agreement: with: Lender, Lender may purchase insuramce -at
Borrower’s’ expeas. to protect Lender’s interests. ini Borrower’s collatetal This insurance may, -but neéd not,
protect Borrower's iutevests. The coverage that Lender purchases may niot pay ‘any claim that Borrower makes or
any claim that is mide against Borrower in connection with the collateral. Borrower may later’ cancel any
insurance purchased by’ Iender, but only after providing Lender with evidence that Borrower has: obtained
insurance as required: by Twrower’s and Lender’s agreement. If Lender { ases insurance for the collateral,
Borrower will be responsible 107 the costs of that insurance; inck ‘interest and any other- charges Lender may
impose in connection with the plerement of the insurance, until thie effective date of the cancellation or irntmn
of the insuranice. The costs of the inFurance may be added to Borrower’s total outstanding balance or obligation.
The costs of the insurance may be more Doan the cost of msurahce Borrower may be able to obtain on its own.

BY SIGNING BELOW Borrower accents and agrees to-the terms and oovenams contamed in this Semmty
Instrument and in any Rider executed by Borioveer and reoorded wu:h it.

o AL dv_‘ﬂm CRLEH. ..

a Notary Pubhc in and for said andstate; ccﬁg that ....omeiiviiiininnninivinenenn, Lot rereeredeanr

............................................... ﬂD vopeioersannens Ll sanrasinnsiiiniriong |
pemonaliyknowntometobethesameperson(s)whosename(s) CUQ ........... S AN I nbed
to the foregoing instrument, appeared before me this da A}person and acknowledged that ......... il'\ﬁ

~ signed and detivered the instrument as ..............} L (O free and voluntary act, forthe uses and
purposes. therem set forth.
. Gwenundermyhandandofﬁcmm this oo LD, dayof.../klﬂ-.}( ...................
My Comrmssmn expires:

 OFFICIAL SEAL -
¢ JUDY MICHELETTO
} NOTARY PUBLIC, STATE OF. KiNo.
' . MY COMMISSION EXPIRES: 0004/04 §

‘ Notary Public

“‘AAAL-‘A
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- CONDOMINIUM RIDER

TI-IiS CONDOMINIUM RIDER:smthis 3., dayofMaa! 2004....; ........ rvvnn
and:s mcorporatedunoandshallbedeemedmanmﬂandsuppmmmeMmgage ‘Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the underslgmd
(the Bc row er”) to secure Borrower’s Note to Bﬂnmfommmmwm....,- ...... DT SUUTO
coeeeen. 338374 Belmont Avenne . River Grove, ILOOI7E ..o ennninridineienin veren
(the "Lender ). of the same date and covering the Property descnbed in the Secunty Instrument
andlocatedat > "ﬂArimgtonHelghtstUmm Aﬂmgtonﬂeaghts,ﬂ. 600053.775.,..........}....._..

perty Address]
The Property includes « vt in, together with an undmded interest mthe common elements of, a
condomxmumpmjecthmwnns irievienrrestennsesienne rearaaes PARK.PLACE....... Aeirhatesseseresrarens
. - [Namaquondmimlum}mﬂ . :

(the "Condommmm Project”). If *he owners association or other entity whtch acts for the

Condominium Project (the "Ownurs Association”) holds title to property for. the benefit or use of

its 'members or -shareholders, the Primérty: also- includes Borrower’s inferest in the Owners
Assocxatmn and the uses, proewds and bwats of Borrower’s mrcst

. CONDOMINIUM COVENANTS, In adcition to the covenants and agreements made in
the Security Instriment, Borrower and Lender {u:disr covenant and agree as follows:.

_A. Condominiumn Obligations. Borrowe: shall perform all of Borrower’s obligations
under the Condominium Project’s Cosstituent Docuiozas. The "Comstituent Documents” are the;
(i) Declaration or any: other document which creates the Condominitm Project; i) by-laws; (i)
code of regulations; and (iv) other. equivalent document... Borrower shall promptly- pay, when
due, all-cues.and assessments imposed: pursuant to the Constit tent Nocuments.

‘B, 'Property Insurance. Solomas the Owners Associzisi Taintsins, thhagenerally
M:cepwel insurance carrier; a."master” or "blanket” policy on the vmirmmmm Project which is
satisfactory - to Lender and which provides insurance coverage’ o ke amounts (inchuding
deductible Ievels) for the periods, and against loss by fire, hazards intluded. wnhm the term

"extended coverage,” and any other hazards, including, but not limited to,  sarth s and
floods, from which Lender requires insurance, then: T

~ (i) Lender waives the provision in Section 3 for the Periodic Payment toLender of the
yearly premium installments for property insurance on the Property; and

-(ii) Borrower’s obligation under Section 5 to maintain property insurance coveiag: on the
Property. is deemed satisfied to the extent that the requ:red coverage is provided by the Owners
Association policy. :

* 'What Lender reqmrcs asa oondmon of tlus waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in reqmred pmperty insurance
coverage prov:ded by the master or blanket policy. RS
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In the event of a distribution of property ipsurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for applicition to-the sums
SBecuwd by the Security Instrument, whether or not then due, with the excess, if -any, paid to

OrTower, L R D .
_ C.ievblic Liability Insurance, Borrower shall take such actions as may be reasonsbie to
insure that the Owners Association maintains a public liability. insurance policy- acceptable in
form, amount, and extent of coverage to Lender. , o j
~ D. Coidannation.  The proceeds of any award or claim for damages, ‘direct or
consequential, pay=oie to Borrower in connection with any condemination or other taking of alt or
any part of the Propercy. whether of the unit or of the common elements, or for any conveyance
- in lien of condemnatio’y, are hereby assigned and shall be paid to Lender. Such proceeds:shall be
applied by Lender to the sums secured by the Security Instrument as provided in-Section'11. -

E, Lender’s Prior Corseat. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

' .. (i) the abandonment . or ‘termination .of the -Condominium Project, -except . for
abandonment or termination required o\’ law:in the case of substantial destruction by fire or other
casualty or in the case of a taking by coudrnation or eminent domain; Ce e
(ii) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender; = N e e
(i) termination of professional manigement and assumption of self-management of the
Owners Association; or =~ ‘ T _
. (iv) any action which would have the etfict of rendering the public lability insurance
coVera%e maintained by the Owners: Association unacezpb e to Lender. - -
- .. F. Remvedies. If Borrower does not pay condowrinium dues and assessments when. due,
then Lender may pay them. Any ‘amounts disbursed by Lender under this paragraph F shall
become additional debt of Berrower secured by the: Security Insimiment. Uniess Borrower and
Lender agree to other terms of payment, these amounts shaii 'wear.interest from the date of
disbursement at the Note:rate and shall be payable, with interesi, urop notice from Lender to

Borrower requesting payment. . .

BY SIGNING BELOW, Borrower accepts and agrees to the terms
s GO o, Barrower sccepts and sgross to the

and provisiong ‘contained m

‘ .
' Chm'aRm

Rama K R,
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