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MORTGAGE

03-5227-062220166+-3

Waords used in multiple sections of this document c.e defined below and other words are defined
in Sectlons 3, 11, 13, 18, 20 and 21, Certain rules royarding the usage of words used In this
document sare also provided In Section 18.

June 3, gho4 ' -~
75

Borrowsr 1a the mortgagor under this Security Ingtrumant.
Waglhington Mutual Bank, PA, a federal associatiar

{C)] "Lender® is i .
organized and existing unrlar the laws

—— ———

Lender is a Bank
of United ssates of Amexica Lender's adaress s
. 400 Bast Main Bireet Stoekton, Ca 95290 .

Lender is the mortgagee under this Seeurity Instrument.

(D) "Note™ means the promissory note gigned by Borrower and dated June 3, 2004 .
The Note states that Borrowar owes Lendsr Tw Hundred Righry-Seven Thousand &

20/100

Dollars {U.S, ¢

287,000,00

} plus imerest. Borrower has promised to pay this debt in
regular Periodic Payments and 10 pay the debrt In full not later than

Jquntie 1, 2034 .

(E) “Property™ means the praperty that is described below under the heading "Transfer of Rights
in the Property.™
{F) "Loan" means the debt evidenced by the Nots, plus interest, any prepayment charges and [ate
charges dus under the Note, and all sums dus under this Security Insuument, plus interest.
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(G) "Riders™ means all Riders to this Securlty instrument that are exacuted by Borrower. The
following Rlders are to be exécuted by Borrower [check box as appliceble]:

[X] Adjuateble Rate Rider [ Condominium Rider [X] 1+ Family Rider
] Graduated Paymant Rider [ Plannsd Unit Developmant Rider  [T] Blweekly Payment Rider
[] Baligon Rider [ Rate Improvemart Rider [ 8econd Home Rider

D Otheris) [specify]

{H) "Applicab’2 Law” maans all controlling epplicabls federal, state and local statutes, ragulations,
ordinances ard dministrative rules and orders (that have the effect of law) ss well as all
applicatile final, ron appealable judlcial opinions.

{1} "Community Asgsociation Dues, Fees, and Assessments” means all dues, fees, assessments
and othar charges thai 2.9 imposed on Borrower or the Property by a condominium association,
homeowness association rrsimilar organization.

(J) "Electronic Fundes Transfe:™ meens any transfer of funds, other than a transaction originaved
by chack, draft, or similer papne ingtrument, which is initizted through an electronic terminal,
telephonic Ingtrument, computer, ¢/ magnerio tape so as 1o order, instruct, or authorize & financial
ingtitution 1o deblt or oredit an stanynr, Such term inciudaes, but is not limited te, point-of-sale
transfers, automated teller machine traneactions, transfers intiated by telephonse, wire transfers,
and sutomated clearinghouse transfers.

(K} "Escrow ltems” means thoge items that are dageribed [n Section 3.

{L} "Miscellaneous Procesds” mesns any compensation, settlement, award of damages. or
proceade, whether by way of judgment, settlemeat or otherwiss, pald by any third party (other
than insurance proceeds pald undef the coverages ceszribad in Secdon 5) for: (i) damage to, or
destruction of, the Property; (I} condemnation gr othe: t2king of all or any part of the Propenty;
{Il) conveyarica In lieu of condamnation: or {lv) misreprisentations of, or omigsions as 1w, the
value and/or condition of the Property,

{M} “Mortgage Insurance" means insurance protecting Lender ayeinst the nonpayment of, or
default on, the Loan.

{N} “Perlodio Paymeni" mesng the regularly scheduled amount dus mr 2} principal and interest
undar the Note, plus {ii) any amounts under Section 3 of this Securlty Iraiiuraent.

{0} "RESPA" meuang the Real Estete Settlement Procedures Act {12 U.S.C, Seetion 2601 et 88q.)
and its implementing regulation, Regulation X (24 C.P.R. Part 3500), as they niight bs amended
from time 10 time, or any additional or sucesasor legislation or regulation that acvems the same
subject matter. As used in thls Security Ingtrurment, "RESPA" refers to all reguiranents and
restrictions that gre imposed in regard to a "federally related mortgage loan” sven if (n2 Loan does
not qualify as a “federally refated mortpage foan" under RESPA.

{P} "Successcr in Interest of Borrower” magns any party that has tgken thle to the Property,
whether or not thet party has assumed Borrowar’s obligations undar the Note and/er this Securlty
Instrument.

TRANSFER QF RIGHTS IN THE PROPERTY

This Security instrument gacures to Lendar: (i) the repaymant of the Loan, and all renewsls,
extensions snd mydifications of the Note; {l) the performance of Borrower's covenams and
agreements under this Security Instrument and the Note; and (i) the performance of all
agresments of Borrower to pay fees and charges arising out of the Loan whather or not hersin set
forth, For this purpose, Borrower doss heraby mortgage, grant and convey to Lender and Lender's
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successors and assigns, with power of sale, the following described property located in
Cogk County, lllinols:
SEE TITLE

{01 JS = 329- 014- 000

which ourrentiy nes the address of _2440 WRST DIVERSEY ‘
Street
; lllimois {"Property Address"}:
CHICAGC . . ﬁjﬂﬁﬂ
(City] [dlp Cade}

TOGETHER WITH 2l the improvements now or hereafter erected on the property, and all
sasements, appurtenances, ard «:cures now or hereafter a part of the property. All replacemants
and additions shall slso be covered by this Security Instrument, All of the foregoing is referred o
in this Security Instrument as the "Property."

BORAOWER COVENANTS that Borrawer is lawfully seised of the estate hersby conveyed
and has the right to grant and convey the Freperty and that the Property is unencumbered, except
for encumbrances of record. Borrower warrantg and will defend generally the title to the Property
against all claims and demands, subject 10 any #ncumbrances of record.

THIS SECURITY INSTRUMENT combines uciioim oovenants for national use and
mor-uniform covenants with limited variations by jurisdizdon to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant aiid 2aree as follows:

1. Payment of Principal, Interest, Escrow Itoms, Prepaymert Charges, and Late Charges.
Borrower shall pay when due the principal of, and Intarest on, the debt sidenced by the Note and
any prepayment charges and iate charges due under the Note. Berrower ghall &lso pay funds for
Escrow ltems pursuant 1 Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any oheok or athar ingtrument recaived hy Lender as
payment under the Note or this Security Instrument is returned to Lender unpeid. Lender may
require that any or all subsequent payments due under the Note and thiz Sacwrity licuument be
made in one of more of the following forms, as selected by Lender: (&) cash; {b) money wrisr; (C)
certified check, bank check, treasurer’s cheek or ceshier's check, provided any such check is
drawn upon an insttution whose deposits are insured by a feders) agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Psyments are deemed received by Lender when received at the jocation designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Sscton 16. Lender may return any payment or partisl payment If the psyment or
partial payments are Ingufficiant to bring the Loan current. Lender may accepl any paymsnt or
partial payment insufficient tu bring the Loan current, without walver of any rights hereunder or
prajudice to its rights to refuse such payment or partial payments in the future, but Lender ig not
obligated to apply such payments at the time such payments are accepted. If each Periodic

INQIS
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Payment is applied as of its scheduled due dste, then Lender need not pay interest an unapplied
funds. Lender may hold such unapplisd funds until Borrower makes payment 1o bring the Loen
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied eeriier, such funds will be applied to the
eutstanding principal balance under the Note immediately prior to forsatosure. No offset or claim
which Borrower might have now or in the future ggainst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrumant or performing the covenants
and agreemeits secured by this Security instrument.

2.‘Apylication of Payments or Proceeds. Except 88 otherwise described in this Section 2,
all payments acceoted end applled by Lender shall be applied in the following order of priority: (8}
interest due undz/ zhe Note; {b) principal dua under the Note; {c) amounts due under Section 3.
Such payments sh=i-be applied 0 each Periodic Payment in the order in which it bacame due.
Any remainng 8mounis shall be applied first to late chargas, second to any other amoums due
under this Security Instrument, and then 10 reduce the principal balance of the Note.

If Lender receives @ payment from Borrower for a delinguent Periodic Payment which
includes a sufficient amount te ray any late charge due, the payment may be applied to the
delinquent paymant and the |ste cherze. If more than ane Periodic Payment is outstanding, Lender
may spply any payment received fram Sarrawer 10 the repayment of the Peripdic Payments if, and
to the exient that, sach payment can e paid in full. To the extent that any excess exists after the
payment Is applied to the full payment of 5ps or more Periodic Payments, such excess may be
applied to any lete charges due. Voluntary Srepayments shall be applied first to any prepayment
charges and then as described in the Note,

Any application of paymsnts, Insurance. oroneeds, or Miscellanecus Proceads to principal
due under the Note shall not extend or postpon 72 due date, or change the amount, of the
Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay 1o Lewder on the day Perlodic Payments are
due under the Note, until the Note iz peid In full, & sum {thz "Funds™} 10 provide for payment of
amounts dus fer: (8) taxes and assessments and other items vich can attain priority over this
Security Instrument as & lign or encumbrance of the Property; (b} Ivasshold peyments or ground
rents on the Property, if any; {c} premiums for any and ali Insuraiic required by Lender under
Saction B; and {d} Mortgage Insurance premiums, If eny, or any suris gayable by Borrower 10
Lender In lieu of the payment of Mortgage Insurance premiums in accorcanve with the provigions
of Section 10. These ftems are celled "Escrow ltems." At arigination or @i eny time during the
term of the Loan, Lender may require that Community Assoclation Dues, Fees, ‘amd Assessments,
if any, be escrowsd by Borrower, and such dues, fees and assessments shall be.ur Cscrow item.
Borrower shall prompty furnish to Lender all notices of amounts to be paid unuer thie Section.
Borrower shall pay Lender the Funds for Esctow Itams uniess Lender waives Borrower's sbligation
1o pay the Funds for any or il Escrow Items. Lender may waive Barrower's obligation 1o pay o
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall fumnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed 10 be 8 covenant and agresment contained in this Security Instrument,
as the phrese "covenant and agreement” is used in Section 9. |f Borrower is obligated to pay
Eserow Items directly, pursuant w ® waiver, and Borrower fsils 10 pay the amount due for an
Escrow Item, Lender may sxercise its rights under Section 9 and pay such amount and Borrawer
shall ther be ohligated under Section 9 to repsy to Lendeér any such amount. Lendar may revoke

(e -1
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the waiver as to any or ali Escrow ltems st any timas by & notice given in accordance with Section
18 end, upon such revocation, Borrower shall pay to Lender ajl Funds, and in such amgunts, that
dre then required under this Section 3,

Lender may, &t any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount & lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reascnable estimates of expenditures of future Escrow lems or
otherwlse in accordance with Applicabla Law,

The Funds shell be held in an institution wheae deposits are insured by & federal agency,
instrymentaiity, or entity {including Lander, if Lender is an instltutlom whose deposits are so
Insured) or in.sny Federal Home Loan Bank. Lender shall apply the Funds to pay tha Escrow ltems
no Iater than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funzs, annually analyzing the escrow account, or verifying the Esorow Items, unless
Lender pays Borrowa: Interest on the Funds and Applicable Law permits Lender % make such a
charge. Unless an agreéer.ent is meade in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall n2% oe required to pay Borrower any interest or garnings on the Funds,
Borrowar and Lender can agien in writing, however, that interest shall be paid on the Funds.
Lender shall give to Barrower, vithout charge, an annual acgounting of the Funds as required by
RESPA,

If there is a surplus of Fuiids held in escrow, as deflned uhder RESPA, Lender shsll
account 1o Bortawer for the excess Tuiss In accordange with RESPA. If there is a shortage of
Funds held in escrow, as defined under P.45PA, Lender shall notify Borrower as reguired by
RESPA, and Borrower shell pay to Lender the amaunt necessary to make up the shortage in
accordance with RESPA, but In no more than tivelve monthly payments. if there is a deficiency of
Funds heid In escrow, as defined under RESPA. Lander shall notify Borrower as raquited by
RESPA, and Borrower shall pay to Lender the amount necessary t¢ make up the deficlency in
sccordance with RESPA, but in no mare than twelve muntily payments,

Upon payment in full of all sums setured by “h's Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender,

4. Charges; Llens. Borrower shall pay all taxes, azsessinents, cherges, fines, and
impositions attributable to the Praperty which can amtain priority over this Seecurity Instrument,
leasehold payments or ground rents on the Property, if any, and Connnunity Association Dues,
Foss, and Assessmeants, if any, To the extent that these items are Escruw items, Borrower shall
pay them in the manner provided in Section 3.

Borrowar shall promptly discharge any lien which has priority over this Security Instrument
uniess borrower: {a) agrees in writing to the peyment of the obligation secured. 53 the lien in a
manner agoeptable to Lender, but only so long as Borrower is performing such zgraement; (b)
contests the lien in good falth by, or defends against enforcemsnt of tha llan In, legal Jrcceedings
which in Lender’s opinion operate 1o prevent the enforcement of the lien while thosa pragwedings
are pending, but only until such proceedings are concluded; ar (¢) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to thlg Security Instrument, If
Lendaer determines that any part of the Proparty I3 subject to a lien which can ataln priority ovar
this Ssaurity inatrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which thet notioe is given, Borrower shall satiafy the lien or take one or more of the
gctions set forth above in this Section 4.

Lendet may require Borrower to pay a one-time charge for & real estate tax verification
and/or reporting service used by Lender in connection with this Laan.

LIMOIS
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§. Property Insurance. Borrower shall keep the Improvements now axisting or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extsnded
coverage,” and any vther hazards ingluding, but not limited to, earthquakes and floods, for whieh
Lendar requirss Ingurance. This insurance shall he maintgined in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences cen change during the term of the Loen. The insurance cerrier providing the Insurance
shall be chosen by Borrower subject 1 Lender’s right to disapprova Berrower’s choice, which
right shall nat'he exercised unreasonably. Lendar may require Borrower to pay, in connection with
this Loan, @ithzr: (a) & one-time charge for flood zone determination, certifioation and tracking
services: or k) =-one-time charge for fiood zone determination and certification servicas and
subsequent charyze cach tims ramappings or simitar changes oecur which reasonably might sffect
such determination o/ cartification. Borrower shall also be responzible for the payment of any fees
imposed by the Federal Linergency Management Agency in connection with the review of any
flaod zone datermination res.iting from an objection by Borrower,

If Borrower fails o maintain any of the coverages described sbovs, Lender may obtain
Ingurance coverage, &t Lenders sevion and Borrowsr’s expense. Lender is under no obligation 10
purchase any particular type or umount of coverage. Lender may purchase such insurance from
or through any company acceptable to Lendar Including, without {imitation, an effiliate of Lender,
and Borrower acknowledgss and agrees that Lender's affiliate may receive consideration for such
purcheas. Therefore, such covarage shal cover Lender, but might or might not protect Borrower,
Borrowar’s equity in the Property, or the ciniants of the Property, against any risk, hazard or
liability and might provide greater or leseer coreroge than was previously in effect. Borrower
acknowledges that the cost of the insurance covarees so obrained might significantly sxceed the
cost of insurance that Borrower could have obtainea. AAry amounts digbursed by Lender under this
Section b shall become additional debt of Borrower Sewrad by this Security Instrument. These
amounts shall bear interest at tha Nota rate from the date ol disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower fequi.=Tng payment.

All Insurance pollcies required by Lender and renewals of ‘such polices shall be subject 10
Lender's right to disapprove such policies, shall include a standard mortgage cleuse, end shall
name Lendsr as mortgages and/or as an additional loss payee. Lende shall have the right to hold.
the policies and renewal cenificates. If Lender requices, Barrower shall Zroriptly give Lender all
receipts of paid premiums and renewsl notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lendar, for damage to, o destrugtion a1, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morign.gey and/or as an
additions! loge payee,

Borrower hereby absolutely and Irrevocably essigns to Lender el of Barrower's right, title
and interest in and to all proceeds from any insurance policy (whether or not the ingurince policy
wae required by Lender) that are due, pafd or payabls with respect to any domage to such
property, regardless of whethar the insurance polioy Is established befors, on or after the date of
this Seeurity instrument. By absolutely and Irravocably essigning to Lender &ll of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's fights to receive any and all of such insurance
proceeds.

Borrower hersby ebsolutely and imevocebly assigns to Lender all of Borrower’s right, title
and interest in and to (a) eny and all claims, present and future, known or unknown, abgsolute or
gantingent, (b) any end e&li causes of acton, (c] any and all judgments and settdements {whether
through litigation, medigtion, arbitration or otherwies), (d} any and all funds sought against or
from any party or partiss whosoever, and (e} any and all funds recelved of recelivable In
connaction with any damage to such property, resuiting from any cause or causes whatsoever,
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inaluging but not limited to, land subsidence, landslide, windstorm, earthguake, firg, flood or any
other causs.

Barrower agrees to exectite, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender ghall regquest eny insurance sgency or company that has issued any insurance
policy to exscute and deliver to Lender, any additionel instruments or doouments requested by
Lender from time 1o time 1o evidence Borrower’s absolute and irrevocable assignments get forth in

this paragraph,
in the event of loss, Borrowsr shall give prompt natice to the Insuranoe carrier and Lender.

‘Lender may mioke proof of loss if not made promptly by Borrower. Unless Lender and Borrowar

otherwige agrar-in writing, any ingurence procesds, whether or not the underlying insurance was
required by Lendey, shall be applied to restoration or repair of the Property, If the restoration or
repair is economizally feasible and Lender's security is not lessened. During such repair and
restoration period, Lénder shall have the right to hold such insurance proceeds until Lender has
had an opportunity to lisract such Property to ensure the work hes been completed 1o Lender’s
satlafaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and resiaration in 2 single payment orin a sorigs of progress pgymente as
the werk is completed. Unless an egreement is made in writing or Applicable Law requires intergs?
to be paid on such insurencs procerds, Lender shall not be required to pay Barrower any interest
or egrnings on such procesds. Fees for publio adjusters, or other third parties, retained by
Borrower shall not be paid out of the-imaurance proceeds and ghall be the sele obligation of
Berrower. |f the restoration or repuir is ot aoonomically feasible or Lander's seeurity would be
lgssened, the insurance proceeds shal be arplled to ths sums secured by this Security
instrument, whether or not then due, with the ‘axcsss, If any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for 11 Sectlon 2,

1f Borrower abandons the Property, Lender nay file, negotiate and settle any avallable
Insurance claim and related maners. |f Borrower doss ntt rusmond within 30 days 1o a notice from
Lender thet the insurance carrier has offered to settle & cluim, then Lender may negotlate and
sertle the clalm. The 30-day period will begin when the votice-is given. In either event, or if
Lendsr mcquiras the Property under Ssction 22 or otherwise, Barrower hereby assigns to Lender
{8) Barrower’s rights 1o any insurance proceeds in an amunt NOT (7 woead the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borraw/ar’s rights {other than the
fight ta any refund of unearned premiums paid by Borrower) under all iriurance policies covating
the Property, insofar as such rights are applicable to the coverage of the toperty. Lender may
use the insurance proceeds either 1o repair or restore the Property or 10 pay ameunts unpatd under
the Note or thle Securlty Instrument, whsther or net then due.

6. Occupancy. Borrower shall occupy, estabiish, and use tha Property rs Borower's
principal residence within sixty days after the execution of this Security Ingtrumart and shall
continue 1o occupy the Property &s Borrower's principal residence for at least one year efier the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheid, or unless extenuating circumstances exist which are beyand Borrower's
oontrol.

7. Preservation, Maintenanoe and Protection of the Property: Inspectons. Borrower shall
not destroy, damage or impalr the Property, or remove or demalish any buliding thereon, allow the
Property to deteriorate or commit waste on the Property. Whather or not Borrower is rasiding in
the Property, Borrower shall maintain the Property in good condition and repair in order te prevent
the Property from deteriorating or decreasing in value due to lts condition, Unless It la datarmined
pursant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further

ILLING
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deterioration or damage. Lendsr shall, unigss otherwise agreed in writing between Lender and
Borrower, have the right 1o hold insurance ©f aondemnetion proceeds, If insurance of
sondemnatian proceeds are paid in connsction with damage 1o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceads for the repairs and restoration in
single payment or in 3 series of progress payments as the work is completed. |f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Buniower's obligation for the completion of such repelr or restoration.

Lender or/its agent may make reasonable entries upon and inspections of the Property. if it
has reasonable Gause, Lendsr may inspect the interior of the improvements on the Property.
Lender shall give fonowsf notice at the time of or prior to such an interior inspection specifying
such reasonable cause, Lender doas not make any warranty of representation regarding, end
assumes no responsibilicy Tor, the work done on the Property, and Borrower shall not have any
right 1o rely in any way 0.1.3nY inspectionis) by or far Lender or it agent. Borrower ghsll be
solely responsible for datermining that the work s dore in & good, thorsugh, efficient and
workmarnilike manner in 8ceerashicy with all spplicable laws.

Borrower shall {s) appear inand defend arly action or proceeding purporting 9 effect the
security hereof, the Property or the.rights or powers of Lender; {b) 8t Lender's optlon, Bssign 10
Lender, 1o the extent of Lender's interass, any cjaime, demands, or ceuses of action of any kind,
and any award, court judgement, of proteds of settiement of any such claim, demand or cause
of action of any kind which Borrower now ras or may hereafter acquire arising out of or relating
1o any intersst In the acquisition or awnership «f tha Property. Lender shall not have any duty 10
prosscute any such claim, demand or cause of arin. Withowt limiting the faregoing, any such
claim, demand or csusa of action erlsing out of oi ralating to any interest in the acquisftion or
awnership of the Property may include ) any such iniary or damage to the Froperty including
without limit injury or damage to any structure ar Improverannt situated thereon, (i} or any claim
or cause of action in fevor of Borrawar which arises out ot *~& trangaction flnanced in whole or in
part by the making of the loen secured hereby, {ii) any clsin or cause of action in fevor of
Borrowes (except for bodily injury) which arises as a resuit- ¢ any negligent of imptoper
construction, instaliation or repair of the Property including wittout limir, any surface or
subsurface thereof, or of any building or structura thereon or (iv) ar7 proceeds of insurance,
whether or not required by Lender payable as a result of any damage tu or stherwise relsting to
the Property or any Interest therein. Lender may apply, use or release sucn manies 30 received
by It in the same manner as provided in Paragraph 5 for the proceeds of insuraiice.

8. Borrower's Loan Application, Borrower shall be in default if, during the loan application
process, Borrower or any persons or entities acting at the direction of Borrowar or with
Borrower’s knowledge or consent gave materially false, misleading, or inaceurate imfaraation or
eratements 1o Lander (or fziied to provide Lender with materfal information) in connection with the
Loan. Material represemations include, but are aot limited 1o, representations cancerning
Bormrower’s accupancy of the Property &8 Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument-
I# (a) Borrower fails to parform tha covenants and agreements contained in this Security
ingtrument, (b) there is a legal proceeding that might significantly affect Lender’s intaresat in The
Property snd/or rights under this Sgcurity Instrument (suth as 3 procesding in bankruptcy,
probate, for condemnation or forfeiture, for anforcememt of a lien which may artain priority over
this Security Instrument or 10 anforoe lsws or regulations}, or {c]) Borrower has ahandoned the
Property, then lLender may do and pey for whatever is reasonable or appropriate to protect
Lender’s interest in the Property gnd rights under this Security Instrument, including protecting

ILLINGIS
73276 W80} Page B of 16

JRPOREPERTTPRP RIS | . o e A o R




Jun=03-04

0416843124 Page: 9 of 25

10:14an  From=HASH QMQFFICIAOLU 4§GUO P%TZ P.032/039  F-04l

03-5227-062220166-3

antl/sr assessing the value of the Property, and securing and/or repairing the Property. Lender's
setions can include, but ars not limited to: {a} paying any sume secured by a lien which has
priority aver this Security Instrument; (b} appearing In caurt; and {c) paying reasonable atorneys’
fees to protect it interest in the Property and/or rights under this Security Instrument, Including
its securad position in a bankruptey proceading. Securing the Property includes, but is not limited
to, entering the Property 10 make ropairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate yuildlng or other code violations or dangsrous gonditions, and
have utilities turned on or off. Although Lender may take action under this Sectlon 9, Lender does
nat have 1< d 8o and is not under any duty of obligetion to do so. It is agreed that Lender incurs
no liability for ::ot taking any or all actions authorized under this Section 9.

Any ariomts disbursed by Lender under this Section 9 shall bacome additional debt of
Borrower sscure” by this Security Instrument. These amounts shall bear interest at the Note rate
from the dete of disuursement and shall be payable, with such interest, upon notice from Lender
1o Borrower requesting puyment.

If this Security Insorument is on @ leasshold, Borrower shall comply with all the provisions
of the lease. |f Borrowsr eogyi s fee title to the Property, the |easghold and the fes titie shall not
merge uniess Lender agrees 1o e merger in writing.

10. Mortgage Insurance, It Lender reguired Mortgage Insurance a5 8 condition of making
the Loan, Borrower shall pay the premiums reguired to meintain the Morigage Insurance in effect.
If, for eny reason, the Morigage insurunce coverage required by Lender ceases o he svailable
from the mortgage insurer that previously. provided such insurance snd Borrower was required 1o
make separately designated payments toward the premiums for Morigage Insurance, Borrower
shalt pay the premiums required 10 obtain coverage substantally squivalent to the Morigage
Insurance previously in effect, at a cost substaially equivalent to the cost to Borrower of the
Mortgege Insurence previously in effect, from an 'ipinate mortgage insurer selected by Lender. it
substantislly equivalent Mortgage Insurance coverage i ot availzble, Borrower shall continue o
pay to Lender the amount of the separately designecpu payments thet were tdus when the
insurance coverage ceased to be In effect. Lender will accest, use and retaln these payments as a
non-refundable loss reserve in liew of Mortgage Insuranse. Such loss reserve shall be
non-refundeble, nowithstanding the fact that the Loan is ultimeze'y paid in full, and Lender shsll
not be required to pay Borrower any interest or earnings on such.0se reserve. Lender can no
jonger require Joss ressrve payments if Mortgage Insurance ¢overage f:a the amount and for the
perivd thet Lander requires) provided by &n insurer selected by Lender egain becomes avelleble, is
obtained, and Lender requires separately designated payments toward the rremiums for Mortgage
(nsurance. |f Lender required Moripage Insurance as a condition of making tht Loan and Borrower
was required to make separately designated psyments roward the premiuins for Morigage
insurance, Borrowser shall pay the premiums required to maintain Mortgage Insuraties in effect, oF
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage [rsurance ends
in accordance with any wrirten agreement harween Borrower and Lender providing ‘or such
termination or until termination is required by Applicable Law. Nething in thia Section 10 sifects
Borrowaer’s obligation to pay interest &t sha rate provided in the Nota.

Mortgage insurance telmburses Lender {or any entity that purchases the Note) for certain
losses it may inour if Borrower Joes not repay the Loan as agreed. Borrawer is not a party 10 the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 10 time,
and may enter into agreements with other pertles that share or modify their risk, or reduce losses.
These agreements are on terms and condltions that are satisfactary to the mortgage insurer and
the other party lar parties) to these agreements. These agreements may requirs the morigage

ILLY s
AT Page 9 of 16

PR i A s I A B 8 B 1w PP S v g




Jun-03=-04

0416843124 Page: 10 of 25

10:15am From-WASHMﬂNLp F F I C IAJLO 4@0 PY—UTZ P.033/038  F-D4I

03-5227-062220166-3

insurer 1o make paymente using sny soures of funds thet the morigege insurer may have aviilable
{which may in¢lude funds optalmed fram Mortgage Insurance premlums).

As a result of these agreements, Lender, any purchaser of the Naote, another insurer, any

relnsurer, any other entity, or any offiliate of any of the foregoing, may receive (dIrectly or
Indirectly) smounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morngage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s Tisk in exchange for & share of the premiums paid 1o the insurer, the arrangement is
often termed "cuptive reinsurance.” Further:

{a) Any such egreements will not affect the amounts that Bomrower has agread 1o pay for

Morigage Insurantg, of any other terms of the Loan. Such agreements will not increase the
amount Borrower wi'i cwe for Mortgage Insurance, and they wilt not entitle’ Borrower to eny

refund.

{b) Any such agreeraents will not affect the rights Borrower has - it any - with respect 1o

the Mortgage Insurance under *:e Homeowners Protaction Aot of 1998 or any other law. These
rights may include the right tu-/e3ive certain disclosures, to request and obtain canceilation of
the Mortgage Insurance, to have #8" Mortgage Insurance terminsted aut_omticallv. and/or to
receive a refund of any Mortgage hreurance premiums that were uneamed at the tme of such
cancellation or termination,

11. Assignment of Miscellaneous mrjeeeds: Forfeiture. All Miscellaneous Proceeds are

hereby assigned o and shall be peid 1o Lender.

| the Property is damaged. such Misoellanecus Procesds shall ba applled to restoretion or

repair of the Praperty, if the restoration or repair is ‘evonomically feasible and Lender’s security is
not lessened. During such repair and restoration peiird, Lender shall have the right 0 hold such
Miscellzneous Procesde until Lender has had an opportunity to inspect such Property 1o ensure
the work has baen completed to Lender's sanigtaction, ‘provided that such Inspectien shall be
undertaken promptly. Lender may pay for the repelrs and r2Ziorstion In 8 single disburgement or
in a series of progress payments as the work is complated. Unlugs an agresment is made In
writing or Applicable Law requires interest 1o be paid on such iiscellaneous Proceeds, Lender
shall net be raquirad to pay Borrower any interest ar earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically fassible ot Lendar's sscurlry would be lessaned, the
Miscellaneous Proceeds shall be applied 10 the sums secured by this Security !nstrument, whether
or not then dus, with the exocess, if any, paid to Borrower. Such Misceliansaus Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a total taking, deswuction, or loss in value of the Frouperty, the

Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument, whethar
or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the

$gir market valua of the Property immediately hefore the partial Taking, destuction, or loss In value
is equal 1o or gregter than the amount of the sums secured by this Security Instrument
immediately befors the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agres in writing, the sums gacured by this Security Instrumsnt shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sumns secured immediately before the partiat taking, destruction, or loss in value divided by (b)
the fair market valus of the Property immadistely before the partisl taking, destuction, or loss in
value. Any balarice shall be paid to Borrower.

In the event of a partal taking, destruction, or |oss in value of the Property In which the fair

markat valua of the Praperty immadiarely befare the partlal taking, destructlon, or loss in value is
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less than the amount of the sums secured immediately befora the partial taking, destruction, or
legs in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are than
due.

It the Property is abandoned by Borrowar, or if, after notice by Lender to Borrowar that
the Opposing Party {as defined in the next sentenca) offers to make an award to settle a claim for
damages, Borrawer fails to respend to Lender within 30 days after the date the notlos is given,
Lender is authorized to collect and apply the Misceilansous Proceeds gither 10 ragtoration or repair
of the Prarery or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Pary* meens the third party that owes Borrower Miscellaneous Froceeds or the party
against whorn Soirower has a right of sstion in regard to Miscellaneous Proceeds.

Borrower snall be in default if any action or proceeding, whether civil or oriminal, is begun
that, In Lender’s judzement, could result in forfeiture of the Property or other material impairment
of Lendar's interest in (s Property or rights under this Security Instrument. Borrower can cure
such a defaulr end, |f accaleration has occurred, reinstate as provided in Sectlon 19, by causing
the action or proceeding to ha dismissed with a ruling that, In Lender's judgement, precludes
farfeiture of the Property or other muterial impairment of Lender's Interest in the Property or rights
under thle Security Instrument. Tiwe proceeds of any award or claim for damages that are
attributable to the impalrment of Lender’s interest In the Propenty are hereby asslgned and shall be
paid to Lender.

All Migeellaneous Proceeds that #7é not applied to restoration ot rapair of the Property
shall be applied in the order provided for in'§ ection 2.

12. Borrower Not Released; Forbearanc By Lender Not a Waiver, This Security [nstrument
cannot be changed or modified except as othervisa provided herein or by agreement in writing
slgned by Borrower, or any Successer in interest *s SBarrower and Lender. Extension of the time
for payment or modiflcation of amortization of the ans secured by this Security Insuumert
granted by Lender to Borrower or any Successor in lncnrest of Borrower shall not operate to
ralease the liability of Borrower or any Successor In inter=st of Borrower. Lender shell not be
requlred to commence proceedings agalnst any Successor in Iriternst of Borrower or to refuse to
extend time for payment or otherwise modlify gmortization of 152 sums sacured by this Security
Instrument by reason of any damsnd made by the original Borrower cr any Succesgors In Interest
of Borrower. Any forbearance by Lender in exercising any tight o/ rumedy including, withaut
limitation, Lendar's acceptance of payments from third persans, entities or Quccessors in interest
of Borrower or in amounts lexs then the amount then dua, shall not be 8 we.ver of or preclude the
exercisa of any right or remedy. No waiver by Lender of any right under this Security instrument
shall be effective unless in writing. Waiver by Lender of any right granted to Lenclsr under this
Security Instrument or of any provision of this Secunity Instrument as to any transsction of
otpurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Lisbility; Co-algners; Successors and Aswlgns Bound. Yorrower
covenants and agress that Borrower's obligations and liability ghall be joint and several, However,
any Borrower who co-signs this Security (nstrument but does not execute the Nowe (e
"oo-signer”): {a) Is co-slgning this Security Instrumeant only to mortgege, grent end convey the
co-slgner's interest in the Property under the terms of this Security Instrument; (b) I8 not
personally obligated to pey the sums securad by this $ecurity Instrument; and (c) agrees that
Lender and any other Borrowsr can agree to extend, madify, forbear or make sany
accommaodations with regard to the terms of this Security instrument or the Note without the
go-signer’s consent.

Subject 0 the provisions of Section 18, any Succeesor in Interest of Borrower who
assumes Borrower’s obllgatioms under this Security Instrument in writing, and is spproved by
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Lender, shail obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shell not be released from Borrower’s oblipations and (iability under this Security Instrument
uniess Lender agrees 10 such release in writing, The covenants and agreements of this Security
Instrument shall bind {except 88 provided in Section 20! and penefit the successors and assigns of
Lender. '

14. Loan Charges. Lender may charge Borrower fees for services performed in connsction
with Borrower's defaulr, for the purpose of protecting Lender’s interest in the Property and rights
gnder thig Jecurfty Instrument, including, but not limited 1o, attorneys’ fees, property inspection
snd valuston ices. Borrower shall pay such other charges as Lender may deem reasoneble for
services rendered by Lender ard furnishaed at the request of Borrower, any Successor in interest
1o Borrgwer or sny agent of Borrower. In regard to any other feee, the shsence of exprass
authority In this Securily Instrument to charge a spscific fee to Borrower shall not be construed a8
a prohibition on the echarging of such fes. Lender may nat charge fees that are expressly
orohibited by this Security lnstrument of by Applicable Law.

1f the Loan s subject-(c a law which sets maximum loan chargass, snd that lew i finally
interprated so that the interesc.ar other loan charges collected or 10 be collected in conngction
with the Loan exceed the permittes liraits, then: {a) any such loan charge ghall be reducad by the
amount necessary 1o reduce the charps 10 the permitted imit; and tb) any sums already coliected
from Borrower which exceeded permittod-dimits will be refunded to Borrower, Lender may choose
1o make this refund by reducing the princize! ewed under the Note or by making a direct payment
1o Borrower, If @ refund reduces principsl, the redugtion will be treated a5 a partiel prepayment
without any prepayment charge (whether or riot & prepayment charge is provided for under the
Note). Borrower's accepiance of any such reiuid, made by direct payment to Borrower will
constitute a walver of any right of setian Borrower inight have arising out of such avarcharge,

15. Notices. All notices given by Borrower o Lsnder in codnection with this Security
Jngtrument must be In writing. Any notice to Borrower i Zannection with thiz Security Instrument
shall be deemed to have been given to Borrower when malizd by first class mall or whan actually
delivered to Borrower’s notice address if sent by other means. Notice o any one Borrower shall
constitute notice 1o all Borrowers unless Applicable Law gxpressly requires otherwise. The notice
addrass shall be the Property Address unless Borrower has designited @ substitute notice sddress
by notice to Lender. Borrower shall promptly notify Lender of Borrow:r's change of address. if
Landac specifies a prosedure for reporting Borrower's changs of address, than Borrower shall only
report a change of address through that specified procedure. There may ha only one designated
notice address under this Security Instrument at any one time. Any notice 10 Vend2r shall be given
by delivering it or malling it by first class mall to Lender's address stated herain urass Lendar has
designated another address by notice to Borrower. Any notice in connection winn this Security
(nstrument shall not he deemed to have bsen given 1o Landar untit actually revelved by Lender, If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Lew requirement will satisfy the cerrespanding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction n which the Propenty is located. All rights
and obligations contalned In this Sacurity Instrument are subjecr to sny requirements and
limitations of Appliceble Law. Applicable Law might explicitly or inplicitly allow the parties to
agree by contract of it might be silent, but such silence shall not be construed as a prohibition
ageinst agresment by gontract. in the svent that any provision or cleuse of this Sequrity
instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security instrument or the Note which can be given effect without the
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conflicting provisten.

As used in this Security Instrument: (a) words of the masculine gender- shall mean and
include corresponding neuter words of words of the feminine gendsr; (b) words in the singular
shall maan and include the plural and vice versa; and (¢} the word "may” gives sole discretion
without any obligation to take any aotion,

17. Borrower's Copy. Borrower shall be given one capy of the Note and of this Security
Instrument.

18, Treansfer of the Praperty or & Beneficial Interest in Borrower. As used In this Sectlon
18, "Interes” It the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in 8 bond for dead, contraot for deed,
instaliment salgr contract or escrow agraement, the intent of which is the transfer of titie by
Borrower at & futyre tate to a purchaser.

if all or any pact of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not a natiral-person and & beneficisl intareat in Borrower ls sold or transferred)
without Lender’'s prios wiiten consent, Lender may reguire immediate payment in full of all sums
secured by this $Sscurity Instrupiant. However, this option shall not be exercised by Lender if such
exarcise is prohibited by Appliv2uls Law.

I¥ Lander exercises this opticn. Lender shall give Barrower notice of acceleration. The
notice shall provide a period of not less then 30 days from the date the notice is given in
accordance with Section 15 within waich Borrower must pay all sums securad by this Security
Instrument, If Borrower fails to pay thest 6ura prior to the expiration of this perled, Lender may
invoke any remedies permitted by this Secuity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate After Azocoaration. If Borrower mests certsin conditlons,
Borrower shall have the right to have enforcement o5'thils Security Instrument discontinued at any
time prior to the earllast of: (a) five days before sale ofipa Property pursuant 1o any power of sale .
contained in this Security instrument; (b] such other perios ss Applicable Lew might specify for
the termination of Barrower's rlght to reinstate; or (o) entrv rf-a judgement enforcing this Security
[nstrument. Those condfiions are that Borrower: {a) pays Lendzr &ll sums which then would be
due under this Security Instrument and the Nots as if no ascsleratior had occurred; (b) cures any
default of any other covenants ar agreements; {c) pays all expensee incurred in enforcing thie
security Instrument, including, but not limited to, reasonable attormeys’ 4208, property inspection
gnd valuation fees, and other fees incurred for tha purpose of protecting lender's interest in the
Property and rights under this Securizy Instrument; and (d) takes such ‘astion as Lender may
reasonably tequire to assure that Lender's interest in the Proparty and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Sscurity tazxment, ahall
sontinue unchanged. Lender may require that Borrower pay such reinstetemen? sUms and
gxpanses in one or more of the following forms, es selected by Lender: (a) cash; {b) nioriev order;
(o) certified check, bank check, treasurer’s check or cashier’s check, provided any such eneck ls
drawn upon &n institution whose deposits are insured by a federal agency, instrumentality or
sntity; or {d) Electronic Funds Transfer. Upan reinstatemant by Borrower, this Security Instrument
and obligations secured hersby shall remaln fully effective as if no acceleration had occurred.
However, this fight to reinstate shall not apply in the case of acceleration under Saction 18.

20. Sale of Note; Change of Loan Servicer: Netice of Grievance. The Note or a partial
interest in the Note (togsther with thiz Security instrument) can be sold ona or more Hmes
witheut priar notice to Berrower. A sale might result in @ change In the entity (known as the
"| aan Servicer") that colleots Perfodic Payments due under the Note and this Security instrument
and performs other maortgage loan servicing obligations under the Note, this Security instrument,
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and Applicable Law. There aiso might be one or mare chenges of the Loan Servicer unrelated 1o a
sale ¢f the Note. If there is a change of the Loan Servicer, Borrower will b8 given written notice of
the change which will state the mama and address of the new Lean Servicer, the address 10 which
payments should be made and any other information RESPA requires in connaction with @ notice
of rrensfer of servicing, f the Note is sold and thereafter the Loan is serviced by a Loan Setvicer
other then the purchaesr of the Note, the morngage loan servicing obligetions to Borrower will
remain with the Losn arvicer or ba transferred to @ successar Loan Servicer and are not assumed
by the Noi% pirehaser unless otherwise provided by tha Note purchaser.

Neither Sorrawer nor Lender may commencs, join, ar be joined to any judicial action (as
sither an individual lltigant or the member of a class) that arises from the other party’s 8ctions
pursuant 10 this ‘Security Instrument of that alleges that the other party has breeched any
provision of, or &M 4ty owed by reason of, this Security Instrurmnent, untl such Borrower of
Lender hes notified the or-er party {(with such notica given in compliance with the requirements of
Section 15) of such alleged breach and afforded the other paity nereto a reasonable period after
the giving of such notice 1o teke corrective action. If Applicable Law provides a time period which
sust elapse before certain actinn can be taken, thet time peried will be deemed to be ressonable
for purpases of this paragrapi, The notice of accelaration and opportunity to cure given 10
Borrower pursuant 10 Sgetion 22 and the notlcs of acceleration given to Borrower pursusint 10
Section 18 shall be deemed to salsfy the aotlce and opportunity 0 take corrective action
provisions of this Sectlon 20.

21. Hazardous Substances. As usdli in this Section 21: (8) "Mazardous Substances™ are
those substances defined as woxic or hezardous substances, pollutants, oOr wastes by
gnvironmental Law and the following substancss’ gasoline, kerosene, nther flammable or toxic
petroleum products, toxic pesticides and herbieidas, volatle solvents, materials containing
asbestos or farmaldehyde, and radioactive matariais, ) "Emvironmental Law" means fedoral lsws
and laws of the jurisdiction whare the Property is Jorated that relate to heafth, gafety or
environmental protecton; {e) “Environmental Sleanup” includes any response action, ramadial
setion, or rsmoval action, as defined in Enviranmental Law; anzd) an »Environmantal Conditien”
means @ condition that can cause, contribute to, or otherwise vigge: an Environmental Cleanup.

Borrower shell not cause of permit the presence, use, dlepcsal, storage, of release of any
Hazardous Substances, or threaten 1o release any Hazardous Subsizicys, on ot In the Property.
Borrower shall not do, nor allow anyong elgé to do, anything affecting the Property (@) thet is [n
violaton of any Environmental Law. {b) which creates an Environmental: Condltion, or (¢} which,
due 10 the presence, Use, OT release of & Hazardous Substance, creates a condition that adversety
affects the velus of the Property. The preceding two sentances shell not apply/to-the presence,
yse, or starage on the Property of ernall guantities of Hazardous Substances N5 are generaily
revognized to be appropriste to normal residential uses and to malntenence Gf the Property
WW%&WMMM%M&MWWWWWMWMWWMQWWWL

Borrowaer shall promptly give Landee written notice of {8} any investigation, elaim, demand,
jawsuit or other action by any governmental or regulutory agency ar private party involving the
Property and any Hezerdous Substance or Environmental Law of which Borrower has sctual
knowledge. (D} any Environmental Condition, including but not limited t¢, any spliing, leaking,
discharge, release or threat of release of any Hazerdous Substancs, and () any condition caused
by the presende, use, of release of 8 HMazardous Substance which adversely affacts the value of
the Praperty. If Borrower learns, of is notified by eny governmental of regulatory authority, of any
private party, that any removal or other remediation of any Hazerdous Substance affecting the
Property ia necessary, Borrowar shall promptly take all nacessary remedial actions In accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleahup.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree o8
followa!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s sreach of any covenant of agreement in this Security instrument {but not
prior io acceleration under Spation 18 unless Applicable Law provides otherwise). The notice ghall
specify: (a) the defaults {b} the action required To cure the default: (o) a dute, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and {d}
that failure 10 cure e default on or before the date specified in the notice may result in
accsleratior, 03 the sums secured by this Security nstrument, foreclosure by judicial procesding
and sale of thr Property, The notice shall further inform Borrewer of the right to reinstate after
accsleration ani the right to bring & sourt action to assert the non-existence of a default or any
other defense of Yiarower to acceleration end foreclosure, If the default is not cured on or befors
the date specified in th2 notice, Lender at its option may require immediste payment in full of ofi
sums secured by this Sccraty instrument without further demand snd may forecloss this Seourity
Instrument by judiciel proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies providzd in this Section 22, including, but not limited to, reasonable
attomeys’ fees and costs of e avidence. If Borrower or any successor in interast to Borrowst
fles {or has filed against Borrower = any successor in interest to Borrower} a hankruptoy patition
under Title 11 or any Successor titia ot the United States Code which provides for the curing of
prepetition default due on the Note, intarast at p rate determined by the Court shall be paid to
Lender on past-petition arrears.

23, Release. Upon payment of all sums seeured by this Sepurity Instrument, Lendar shall
release this Security Instrument. Borrower shull pay any recardarion costa. Lender may charge
Borrower a fee for relessing this Security Instument, but only if the fee is rot prohibited by
Applicable Law,

24, Waiver of Homeatead. in accordance withi linois law, the Borrower hereby release
and welves all rights under and by virtue of the lllinois b estead exemption laws.

RY SIGNING BELOW, Borrower accepis and agress 10 s terms and covenants contained
in this Seeurity Instrument and in any Rider executed by Borrovear 2nd recorded with it.

ALINQIE
73216 D502} Page 19 ot 16
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{Space Below This Line For Acknuwledgment) —

{\ "
atate of linels, CSD/CJ Counry a8

| Q,Q;\\(\C\., GQL C)CQ . @
d

Notary Public in  an <

Tor_ssd county and Sw@e, O nereby certify that

personglly known 10 me to be the seme person(s) whose namels) subscribed o the foregoing
instrument, appeared before me this day in person, and geknowledged thst A e

signed and delivered the said instrument as [ fres nd voluntary act, for the
uses and purpeses therein set forth.

aiven under my hand and officlal seal, this > day of ﬁ}“- ne. |, 2007,

. . ’ e
My Commission expires: % / { )/ op ﬂ//’/
NWMUW . i
S LR Notary Public
f_:"-‘x’}FFICIAL SIA "
o o NAGOY :
3 Ao ol Al R )
Conl 20007 wiHOh AP ) 2 %
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The Guarantee Title & Trust Company

Commitment Number:  A04-1022

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 34 IN BLOCK 2 IN CARTER'S ADDITION TO MAPLEWOOD, SAID ADDITION BEING A SUBDIVISION OF
THE SOUTH 1/2.Cf THE SOUTHEAST 1/4 OF THE NORTHEAST 14 OF SECTION 25, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

ALTA Commitmant
Schedule C (AD4-1022.PFDIAQ4-1022/16)
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ADJUSTABLE RATE RIDER
[12-MTA Index - Payment and Rate Caps)
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THIS ADJUSTABLE RATE RIDER is made this _3rd day of __June. 2004 .
and is incorparzted inta and shall be deemed te amend and supplement the Mortgage, Deed of
Trust, of Securiry Deed (the nggeurity Instrument”) of the same date given by the Lindersigned
{the "Borrowe/ ') to §eGure Borrower's  Adjustable Rate Note (the “Note") 1o

Washingcoo Mutual Bank, F2 {the "Lender”) of the same date and
covering the proparty desc'lbed In the Security Instrument and located st

/440 WEST DIVERSEY. CHICAGO, IL ghea7
{Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
BRATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUN i ORIGINALLY BORRQWED, BUT NOT MORE
THAN _128% OF THE ORIGINAL ANJUNT (OR $ 358,750.00 J.
MY INTEREST RATE CAN NEVER EXCEED THE LIMIT STATED IN THE NOTE AND
AIDER. A BALLOON PAYMENT MAY 8E DUZ AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and rgreements made in the Security
Instrument, Borrower and Lender further covenant and agras 8 folluws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Imtsrest will be charged on unpaid Principal until the full amount of Frincinal has been paid.
Up until the first day of the calendar month thet immediately precedes the first payment dug date
set forth in Section 3 of the Note, | will pay interest at a yearly rate of _4.075 %, Thereafter
untll the first Changs Date (as defined in Section 4 of the Note) } will pay interesi 24 2 yearly rate
of _1.650 %. Theinterest rate | will pay will theresfter change in accordance v/t Section 4
of the Note.

Section 4 of the Note provides for changes In tha intarest rate and monthly paymen® s
foliows!:

32643 11101} Page 1 of &
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a. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change an the 1st day of
Loduly, 2004 , and on that day every month thereafter, Each such day
is called a “Cnange Date”.
(B) The indax

On each Chiaane Dats, my interest rate will be based on an Index. The "Index” Is the
Twelve-Manth ‘Avarage, determined as oot forth below, of tha annual yields on mctively traded
Urited States Treasur Sacurities adjusted to & cengiant maturity of one yeer as published by the
Federal Reserve Board in the Federai Reserve Sratistical Release entitied "Selected Interest Rates
{H.18)" {the "Monthly Vields®). Tha Twelve-Month Average is determined by adding together the
Monthly Yleids for the most re~exily avallmble twelve months and dividing by 12.

The most recent Index figure ~vaileble s of the date 15 days hefore each Change Dete is
called the "Current (ndex".

1¥ the Index is no longer avaliab'e, the Note Holder wiil ehoose a new index which is based
upon comparable ‘nformatian. The Nots Balder will give me notiee of this choice.

(€] Interest Rate Change

Before gach Changa Date, the Note Holrler will calculate my new interest rate by adding

Bighty-Five- el percentage pelnts _2. 850 %
("Margin”) to Current Index. The Note Holder wil! *hen round the result of this addition to the
nearest one thoussndth of one percentaga point (0.0ri%). Subject w0 the limits stated in Section
4(D) below, this rounded amount will be my new Interest.iate until the next Change Date. In the
svent a new Index is selected, pursuant 1o paragreph 4{B), 2-new Margin wlil be determined. The
new Margin will be the difference betwsen the average of the uid Index for the most recent three
year period which ends on the last date the Index was availatle plug the Margin on the last date
the old Index was avallable and the averags of the new Index jur the most recent three yesr
period which ends on that date tor if not avallsble for such three year peiiod, for sueh time as it is
available). The difference will be rounded to the next higher 1/8 of 1%.

{D) Interast Rate Limit

My interest rate will never be greater then _10.350 % ("Cap"}, excep. that following any
sale or transfer of the property which secures repayment of this Nota after tha fi.sn.Interest rate
Change Dete, the maximum Interast rate will be the higher of the Cap ot B peicuntage points
greater than the Intorest rate in effect at the tme of such salg or transfer.

(E} Payment Change Dates

Effectiva every year COmMmMENncing July A, 2005 , and on the same
date sach twelfth month thergafter ("Payment Change Dats"), the Note Holder will determing the

32843 1101 Bage 20f 5
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amount of the manthly payment that would be sufficient to repay the projected Principal balanee |
am expested to owe as of the Payment Changa Date in full on the raturity date at the interest
rate in effect 48 days prior to the Paymant Change Date In substantially squal payments. The
result of this caloulation is the new amount of my monthly payment, subject to Section 4(F)
below, and ¢ will make payments in the new amount unil the next Payment Changs Date unless
my psyments 77 changed earlier under Section 4({H) of the Note.

{F) Montalv Fayment Limitations

Unless Sectior (M) and 4{}) below apply, the amount of my new monthly payment, beginning
with @ Payment Chaigi Dats, will be limited to 7 1/2% more or [ess than the amount | have baen
paying. This payment Car applies only 1@ the Principal Payment end does not apply 10 any escrow
peyments Lender may regi.iro under the Security Instrument.

() Changes in My Unpaid Principal Due to Negative Amortization or Accelerated Amortization

Since my payment amolric vhanges less frequantly than the Interest rate and sihce the
monthly payment is subject To th payment limitations daagribed in Secticn &4{F), my monthly
payment could be less or greatsr man +he amount &f the interest portlon of the monthly payment
that would be suffigient to repay the unnpid Principal [ owe at the manthly payment date in full on
the maturity dete in substantially equal p2yrients. For each month that the monthly payment |s
leas than the intersst portion, the Note Holdur wlll subtract the manthly payment from the amount
of the interest portion and will add the differerce 1o my unpaid Principel, and interes? will acerue
on the amount of this difference at the current irejest rate. For each month that the monthly
payment is greater than the interest portion, the pate Holder will apply the excess towards
Principal reduction of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Puyrnent

My unpaid Princlpal ¢sn never exceed @ maximum amisunt enuzl to __128%  of the prinaipal
amount original borrowed. In the event my unpaid Princlral would otherwise exceed that

1288 _ limitation, { will bagin paying & new manthly payment.u~iil the next Paymant Change

Date notwithstending the 7 1/2% annual payment increase limitation, Tha new monthly payment
will be an ameunt which would be sufficient to rapsy my then umpud principal In full on the
maturity date at my [nterest rate in effact the month prior to the payment rite date in substandally
aqual payments.

{1} Raquired Full Nionthly Payment

Onthe PFLFTH anniversary of the due date of the first monthly payment, and on that same
day every _FIrTH _ vear thereaftsr, the monthly paymant will be adjusted withou: ~egard 1o the
payment cap limitation in Section 4iF).

{J) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of sny changes in the amount of my

32843 (11-01) Page 3t 5
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monthly payment before the sffsctive date of any change. The natice will include information
reguired by law to be given me 8nd also the title and telephone number of & person who will
answer any questions | may have regarding the notice.

IK) Fallas to Make Adjustments

if for any.reason Note Holder fails to make an adjustment to the interest raté or payment
amount a8 ceraitbed in this Note, regardiess of any notice requirement, ) agree that Note Holder
may. upen discovary of such failure, then make the adjustment as if they had been made on time.
| also agree not i lidld Note Holder responsible for any gamages to me which may result from
Note Holder's failurs tu make the adjustment 8nd to let the Note Halder, at its option, apply any
excess monies which | insy have pald ta partial prepaymant of unpaid "Principel.”

8. TRANSFER OF THE PRAPEITY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Security instrument is amended to read as follows:
Transfer of the Property o a beneflalal Interest in Borrower. As used in this Secton 18,
minterest in the Property” mecns any legal or beneficlal interast In the Property, Including,
but not limited to, those benefizie! intarests transferred in @ bond for deed, contract fer
deed, instaliment sales obtract or o: Grow sgréement , the intent of which is the transfer of
title by Borrower &t 8 future date ta a purchaser. f all or any part of the Property or any
imterest in the Property is sold or transiarred (or if @ beneficial interest In Borrower is soid
or transferred and Borrower is not a netural person) witheut Lender’s prior written
consent, Lender may require [mmediate paymae:tn full of all sums sequred by this Saourity
instrument. However, this option shall not be eriereised by Lender if exercise Is prohibited
by Appilcable Law. Lender alao shail not exercise thiz option If: (a} Borrower causes 1o be
submitted to Lender information required by Lender to e7sluate the intendad transferee as if
a new loan were baing made to the trangferee; (b) cender ressonably determines that
Lender's sacurity will not be impalred by the loan agsumption and that the risk of a breach
of any covenant or agreement in this Security Agreement or oine; obligations reiated to the
Note or other loan document is ascceptable to Lender, {d] Assuming party exscutes
Assumption Agresment zcceptable 1o Lender at its sole chpice and diseration, which
Agreement may include an increase to Cap aw set forth below end (d] payment of
Assumption Fee if requested by Lendar.

To the extent permitted by Appilcable Law, Lender may charge a reacsrahle fee as a
condition to Lendar's consent to the loan assumption, and Lender may lincragse the
maximum interest rate limit to the higher of the Cap or 5 parcentage points greater than the
interest rate In effect at the time of the transfer. Lender may also require the transferee o
gign an assumption agresment that |s ecceptable to Lender and that obligates the

228a3 111} Paged of 5
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rransferee to keep &ll the promises and agreements made in the Note and in this Security
instrumaent. Borrower will coniinus to be obligated under tha Note and this Security
Ingtrument unless Lender has entered into a written assumption agreement with transferee
and formally releases Borrawer,

17 Lender exercises this optlorn, Lender shail give Borrower netice of acceleration. The
notice iall provide 8 periad of not less than 30 days from the date the notice is glven in
accordarce with Section 18 within which Borrower rust pay all sums secured by this
Security (pstrsment, If Borrower falls to pay these sums prior to the expiration of this
period, Lenae; .[hay invoke any remedies permitted by this Security insument without
further notice or-dsmand an Borrower,

BY SIGNING BELOW, Borrswer accepts and agrees to the terms and covenants contained in
this Adjusteble Rate Rider, Beirower agrees to execute any document necussary to reform this
Agresment to aceurately raflect the wesms of the Agreement between Borrawer and Beneficiary or
if the orlginal Note, Trust Daed ar cther document is [0st, mutilated or destroyed.

\k 0\%\&%@‘%‘ i

WAYNE J R

2043 (1141  Page Bof 8
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1-4 FAMILY RIDER
Assignment of Rents

03.5227-082220166-3

THIS 1-4 FARYLY RIDER is made this ___ ard day of June, 2004 , and ig
ingorporated intu 7 shall be deemed 1o amand and supplament the Morigage, Deed of Trust, or
Security Dead (the “Sacurity Instrumaent”) of the same date given by the undersigned {the
"Borrower™) to gecure Porrower's Note 10 Washington Mutual Bank, FA
(the "Lender") of the sane date end covering the Property described in the Security Instrument,
and loceved at:

2440 W¥aT DIVERSEY, CHICAGO, IL €0647
[Froperty Addrass)

1-4 FAMILY COVENANTS. In egditym to tha covenants and agresments made in the Security
instrument, Borrower and Lender further v2vunant and agraa as foliows:

A. ADDITIONAL PROPERTY SUBJECT 'O THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, “he tollowing items now and hereafter attached to
the Property o the sxtent they are fixtures aognd to the Praperty description, and shall also
gonstitute the Property covered by the Security Inerument: building materisls, appliances and
goode of every neture whatsoever now or hersafter irCaved in, on, or used, or intendgd to be
used in connection with the Propetty, inciuding, but nut lirnited to, those for the purposes of
supplying or distributing heating, cooling, alectricity, gas, v ater, air and ligh, fire prevention and
extinguishing apparatus, security and access control apperaus, rlumbing, bath tubs, water
hesters, water closets, sinks, renges, stoves, refrigerators, dishe'ashers, disposals, washars,
dryers, swnings, storm windows, storm doors, screens, blinds, ghades -curtaing and curtain rods,
amtached mirrors, cabinets, panelling and attached fleor coverings, &l -of which, including
replacements and additions thereto, shall be deemed to be and remain a‘part of the Property
covered by tha Security Instrument. All of the foregoing together with the Prozerty described in
the Sesurity Instrumant (or the leasshold estate If the Security Instrument s ¢n ¢ leasehold) are
referrad 10 in this 1-4 Family Rider and the Security Insttument as the "Property.”

B. USE OF PROPERTY: COMPLIANGE WITH LAW. Borrower shall not seek, agres ic or make
2 change in the use of the Property or its zoning classifications, unless Lander has sased in
writing to the change. Borrower shall comply with all laws, ordinances, regulatiuns and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except ss permitted by federal law, Borrower shall not zllow any
llen inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

866 10241 Paga 1ot 3
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D. RENT LOSS INSURANCE. Borrower shall maintaln Insurance against rent loss in addition to
the other h-ze-ds for which insurance [a required by Section 5.

E. "BORKOWER'S RIGHT TO REINSTATE" DELETED. Section 18 ls delered.

F. BORRUVIEIT'S OCCUPANCY. Unless Lender end Borrowar otherwise agree in writing, the
Section 6 concerring Berrower's occupancy of the Property is deleted,

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower ghall assign to
Lender all leases of tho Fraperty and all security deposits made in connection with leages of the
Property. Upon the assigrmant, Lender shall have the right to modify, axtend or terminate the
existing leases and 1o execute-new leases, in Lender's sole disoretion. As used in this Paregraph
G, the word “lease" shall mgan“uplease” if the Security Instrument is on o leasehold,

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER: LENDER IN POSSESSION.

Borrawers absolutely and unconditionally assigns and transiers to Lander sl the rents and
rayenues ("Rents") of the Praperty, repeirflass of to whom the Rents of the Property are payable.
Borrower suthorizes Lendsr or Lender’s oupis 1o collect tha Rents, 8nd agrees that each tenant
of the Property shall pay the Rents to Laider of Lender's agsnts. However, Borrower shall
recelvs the Rents untll (i) Lender has given dorrawsr notice of default pursuant w0 Section 22 of
the Seaurlty Instrument and (ii) Lender has given notice to ™ha tenantis) that the Rents are 1o ba
pald o Lender or Lender's agent. This assignmert of Rents gonsitutes an gbsolute assignment
ard not an essignment for additional sacurity only.

If Lender gives notice of default To Borrower: (i) all Re/itr received by Borrower shall be held
by Horrowsr as trustse for the beneflt of Lender only, to br-appiied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to collact any reseive all of the Rents of the
Property, (lil}Borrower agrees that each tenant of the Praperty ehsll pay all Rents due and unpaid
10 Lender or Lender's agents upon Lendet’s written demand 10 177, tonant; {iviunless applicable
law provides otharwise, all Rents collected by Lender or Lender's ageris shall be apptlied first to
the costs of 1aking eontral of and menaging the Property and collecting i Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on receiver's honds, repsir and
meintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Sscurity Instrument; {v]Lender, Lende ‘s sgents or any
judicially appointed recaiver shall bs lishle to account for only those Rents actually recalved; and
(vi) Lender shail be entited to have a receiver appointed to take possession of and nenage-the
Praperty end collect the Rents and profits derived from the Property without any showing as to
the inadequecy of the Property as seourity.

if the Rents of the Property are not sufficient 1o cover the oosts of taking conirol of and
maneging the Property and of collecting the Rents any funds sxpended by Lender for such
purposes shall become indebtsdness of Borrower 1o Lander secured by the Securlty Instrument
pursuant to Section 9,

40§ D24y} Page 2 0f 3

vt



0416845124 Page: 25 of 25

Jun-03-04  10:18an Frum-i‘MSMﬁM@ F F I C IAIEM 4@0 PYUTZ P.008/024 FeD4Z

032-5227-062220166-3

Borrower represents and warrants that Borrower has not executed any prier assignment of the
Rente and has not performed, and will not perform, any act that would prevent Lender from
exercieing it rights under this paragraph,.

Lender, or Lender’'s agents of a judicially appointed recelver, shall ot be required to enter
upon, take coniro! nf ar maintain the Property bafore or after glving notice of default to Borrower.
However, Lender, or Lender’s agents or a judicially eppointed raceiver, may do so at any time
whsn 8 default occu s Any spplication of Rents shall not cure or waive any default or invelidate
any other right or remsdy-of Lender. This assignment of Rentg of the Property shall arminate
when &l the sums sseyrid ov the Security [nstrumant are paid in full,

1. CROSS-DEFAULT PROVISION,

Borrowsr’s default or fiteach Unde:-2ny note or agreament in which Lender has an interest shall
be a breach undar the Security Inscumant and Lender may invoke any of the remedies permitted
by the Ssourlty Instrument.

BY SIGNING BELOW, Borrowsr accepts ani agrees To the terms and provisions contained in
this 1-4 Family Rider.

xm@m& ~2_

RAYNE J\RICE !
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