UNOFFICIAL COPY
s R

5665 W. 95th Street

e ! 846032
’ En?g%f\é “g:r?e? Moore Fee: $40.00

{ Deeds
ok County Recorder @ .
WHEN RECORDED MAIL TO: gz‘e: 0671612004 08:32 AM Pg: 10f8

Oak Lawn Bank
5665 W. 95th Street
Oak Lawn, IL 60453

SEND TAX NOTICES TO:
Wiliam J. Brernan
8085 West 742-J Place
Orland Park, I £3462 FOR RECORDER’S USE ONLY

This ASSIGNMENT OF RENTG urepared by:
Tamara Biedrzycki, Loan Assistant
Oak Lawn Bank
5665 W. 95th Street
Oak Lawn, IL 60453

ASSIGNMZ=NTY OF RENTS

THIS ASSIGNMENT OF RENTS dated June 11, 2004, 1s ' made and executed between Wiliam J. Brennan, a
married person, whose address is 8085 W 143rd Place, Crland Park, IL 60462; (referred to below as
“Grantor") and Oak Lawn Bank, whose address is 5665 W. 90Lth Street, Oak Lawn, IL. 60453 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants # continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and ‘v ‘he Rents from the following
described Property located in Cook County, State of illinois:

LOT 11 IN BLOCK 5 IN M. E. MALKIN AND SONS FIRST ADDITION TO OAK (LAV/N, A SUBDIVISION OF
THE WEST HALF OF THE EAST HALF OF THE NORTHWEST QUARTER OF SeC1?ON 8, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNY, 'LLINOIS.

The Property or its address is commonly known as 9713 South Melvina Avenue, Oak Lawy, IL 60453. The
Property tax identification number is 24-08-119-011-0000

THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR’S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

BORROWER’S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing. .

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of experditure until paid.

FULL PERFORMANMCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed (upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to fGrantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement o file evidencing Lender's security interest in the Rents and the Property, Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third parwv. ¢ the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower’s trustec-in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of dubtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over..ender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made ov Lnder with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be' reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other iristrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall bz bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or 1o this Assignmeit,

LENDER’S EXPENDITURES. If any action or proceeding is commazncad that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge oi pav when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Docurrien‘s.. Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear intcresi at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grartcr., All such expenses
will become a part of the Indebtedness and, at Lender’s option, will {(A) be payable on demaad; (B) be added
1o the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenant
or condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any



0416846032 Page: 4 of 9

UNOFFICIAL COPY

AU 2U209p0 01 JOWEIS 01 010U Inoyum uondo s Je B 8ul sABY jIBUS JADUST "SSAUPIEPU; 21BINBOIY

MB] AY pOpIAGIT sarpawial 10 stubiu
JBUIG AUE O UOIIPPR Ul 'S3IpBwas pue siubit Buimo|io; oY} JO 310w 0 BUD Aue 98I040X8 ABW idpUST ioYesisy;
Wi AUR 1B DUR YNBJSC J0 JUBAT AUR O 82UBLINII0 Iy uodr  LHWA43A NO SAICINZY aNy SIHOIH

Teaoeid Ajqeuoses;
58 UOOS SE 9oUBNdWeD 20NnpoId 0 JUDIDIYNS SO AIBSSIIBU pue SIQRUOSED: [{B SaI8|0Wod pue Sonuuos
BHeeldy) pUB YNBIOP BUl 8INT 01 JUBIDIYNS BQ O] UONRIISIP 8j0S $,1APUST Ul SWwavp JBpuat yoym sdols
SSiRlul Aleipawl ‘'sAep (0g) Aluam) UeY) aiow Sannbas sing ay) I @) o 'shep (gg) Musmi uiym ynejep
Syl saint () INBIBP Yons Jo aund BuIpUBWISP JAPUST WO 8910k UBHIUM DUIAIBISI JolE “JOJURIE) ;i paIND ag
ABW 3 'sUuow (21} aajeml Buipaseld ays UiylIM JUBWIUBISSY SIY} o uoIsiAcld aLues AUl JO YOBRIG B 1 830U B
HBA USBY JoU SBY JOIUBID) §i pUe a1geInD Si JuawAed us YNBJOP B UBY) JBUIC 'WNBIBD AUR | 'SUOISIAGIG 31n%

'8INDBSLI [|9SH SBABIIRY YIe) POOB Uy iepua  AInodsuy

‘Paliedw) 81 sSeUPBlgePL) B} O BIUBLLIOLD JO JuduwiAed 10 Pedsoid
BUL SOARIB0 JOPUST 10 LONIPUOD FRIDUBLY § JONURIL Ul SIN0J0 abueys ISI9ADE [BlRW v "abueyn asianapy

negBQ (0usAg Aue 8ung 'os Buiop ul ‘pue ‘igpuat o} AlooBjSHRS JduuBW B U Aueient ay;
@pun Suisye suonebiqo auy A4cuoiIpUOIUN SLUNSSE 0} 1B)ST S.Jojueieny) aul nuusd 03 paainbas aq Jou jeys
ing “ABw ‘uondo si je ‘I9pusTyieap B JO 1UBAS SUl Ui 'ssoupalaspu] Byl jo Aueienn) Aue ‘mpun Aupges
0 i Aupilea syl selndsIp 40 $9Y0A3).J0 “wsledwodul SBWI038Q U0 SDIp JOolUBIRNE AUE 10 $SBUPSIGEPU
B JO AUR 10 I0JURIEND) AUR 0] 10808 YA SINI20 SIUBAD Buipadeid syl jo Auy “sojueient) Busoayy SuaAY

isurefie pamo:I0g 10 'PI0s ‘pebewep KIRIURISANS “UBJOIS ‘1S0F Si ALBC0I] By '8807 10 sbeweq Apadoid

SINCSID Byl 404 pUOQ 0 BAIasRI Blenbape ue Buiaqg SE LONBIOSID
JI08 Sk U JBpUsT AG peuiuBlep Junowe ue ur Suipesioid 2INl8l0y JO JONP3ID Byl 0y puog Alins B o
S3iUOLI JBpusT yim sysodap pue Buipasdoid ainyeys) Jo Joupass ay) IC 9210U UBNUM Japua saAlfl iojurir
10 13m040g i pue Buipseooid ainielo) 0 JOUDAID Syl 0 SISBQ QUI St Ydium WiBl Byl JG SSouUl|qeuoses)
K3 Alpijen 8yl 03 $B Lo JO jamo.iog Ag eindsip uiey pord e st oyl i Adde jou HeYS HNBII( J0 WaAT siy
DABMOH JSpURT YItM 'sUN020e Bsodep Buipnour ‘slunosse s I0JUEID) 10 S 18MOLI0G j0 AUB 0 JuswysiuIes
£ SeDnoul siyf "ssaupsigapu; auyi Bulinoas Auadoid Aue o sjusy: 31 1surebe Aosusbe ejuswuionoB Kue Ag
OLIDIRLG IO J8MOLI08 JO JOUPSID AuR AQ ‘pOylBW JOUI0 Aue o Ldissassodal ‘digu-yes ‘Buipssncid jeioipnt
Ay Jayleym sBuipesoosd sanjiapo) 10 9INSO{8I0} JO JUBLLIBOUBWIWIOY  "85HIPAad0Ld AINYdLI04 IC JOUpDID

HOjuR
4 lemoiiog suiebe 1o Ag smep Asudajosul Jo Aoydnajueq Aue repun Buyasdoid Aue O JUBSWSIUSWILIO:
34 0 INOIOM J0UPaID o BdA} AuB ‘SIONPaID o Wauag eyl .0j juswubisse Aue ‘Auadoid s, iOluBIY
i S Jamoilog jo ed Aug 1oy JoAR28I B JO Juswiuiodde ay) OWURIE) IO JOMOLIOG y AJUBAIOSUI 841 *SSUISNG
Buob B s aoudsIe SJOIUBID) 10 S,JBMOLIOE JO UONBUILLD] G UOHNIOSSIP 8yi ‘Adganjosuy o yean

UCSBaL Ae 40 pue awil Aue
18 {Usi 10 Jsedaiui Aliinoos pBloajed pUe pieA B 91810 0} JUSWNIop [RiBIR{I00 Aug §O duniey BLanmuul) ey
PUE 8340J {iNy W 94 01 S8SBIY SjUBWIND0Q PaIRIBY aul JO AuR IO WBLUBISSY Sili "UONBZIIRIANE 0] A0

eYesoyl awil Aue 1B Suipeaisiu
4 9518 SBWODFG JO PBYSIUNG SO SPRW Wl Byl T 10 MOU JSyus 1adsa: [elglews Aue w BuipeaISIL
4G BSlej SI sluBlNJog paleey oyl Jo Juswubissy Syl epun jeysq 8, J0WEBID JO § 19MOLIOG UO JO JoJUBIE)
i BMOLsE AQ JBpUST O} PaUSILIN, 10 BpRW JUSWRRIS IC uonelussaidal ‘Alueiem Auy SJuIWRIELS as|e

SIUBLINIGQ PATEIRY 8yl Jo Auk 10 uswubissy
st Jepun suonebiqo s Joers uuocpad 03 Alilige S JOlBIG o Auadoid s JoWRIG o AUR 10B4E ARLORW
ABL TBYY uossad 16 J0UPaI BYIo Aue 10 JoAB} Ul ewesifie Byic Aue o ‘Hioweoibe sales o aseyoind
uBweaibe Anogs IPeID JO UOISUBIXe ‘uBg| Aue i8pun Synejsp ojuelr) “sallied PAUY JO J0AR4 Ui BNRAQ

Uk AuE
i€ 8BIBYOSIPD 1D9ys 03 1o o Bully wenaid o) AJessasau Juatuked JBYIo AUR JO BoUBINSU IG $BXE) 40) JudwArd

» sbeg (penunjuon) 46000YE ON UBo™
SIN3H 4O INJNNDISSY




0416846032 Page: 5 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 3400097 (Continued) Page 5

entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. _

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s costs, against the Indebtedness. In furtherance of this right, Lender shall have ali the
rights provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney—-in-fact to- endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds, Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for-which the payments are made, whether or not any proper grounds for the demand existed.
Lender may excccise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Puseession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointzd .0 take possession of all or any part of the Property, with the power to protect and
preserve the Property. i operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possessic# or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall) exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have ali otner rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures o1 tn take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall nccaffect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shalt be entitled to recover such sum a3 the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any coult action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lenzier's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall-wecome a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the gz1e ‘of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whethsr or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including erfonis o modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment coltection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors' ‘eports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Gtantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of Illinois.
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under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury triallin any action,
proceeding, or counterclaim brought by any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UMOER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN GR/TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The folicwinig capitalized words and terms shall have the following meanings when used in this
Assignment. Unless speciiinaily stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the sitigular.-as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meaninge-a¥iributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment™ ‘means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modifiea frora time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time tu time.

Borrower. The word "Borrower" means Arcacde Amusement, Inc..
Default. The word "Default" means the Default sat forth in this Assignment in the section tittled "Default".

Event of Default. The words "Event of Default™ inean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Wiliam J. Brennan.

Guarantor. The word "Guarantor” means any guarantor, surety, or ascommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to l.ander, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, an¢’ other amounts, COSts and
expenses payable under the Note or Related Documents, together with all rsiewals of, extensions of,
madifications of, consolidations of and substitutions for the Note or Related Docurients and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Assignment, together with interest on such amq¢urits as provided in
this Assignment.

Lender. The word "Lender” means Qak Lawn Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated June 11, 2004, in the original principal amount of
$202,207.85 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in 59 principal
payments of $3,370.13 each and one final principal and interest payment of $3,381.79. Borrower's first
principal payment is due July 11, 2004, and all subsequent principal payments are due on the same day of
each month after that. In addition, Borrower will pay regular monthly payments of all accrued unpaid interest
due as of each payment date, beginning July 11, 2004, with all subsequent interest payments t0 be due on
the same day of each month after that. Borrower’s final payment due June 11, 2008, will be for all principal
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF H\ ‘H\QK )
COUNTY OF C/mk )

On this day before me, the undersigned Notary Public, personally appeared Wiliam J. Brennan, to me known to
be the individual descrived in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or
she signed the Assignwient as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned. —_
Given under my hand and offic’al seal this \\ H\ day of \) U\ Y\IL , 20 QL\

A

By_| O v A A ?_\LQ(S:/ g1 : : Residing at U\_QC) , \L'
Notary Public in and for the State of __i_iLb Q | S J
My commission expires > ‘j -0%

FYTYYTYTVTL VY

B A Ahbddddaid

XIYYYYYYTYYY hbhAMbbAAAALLALANMAAALGY

TASER PR Lending, Vor. 52400003 Copr, Fanand Francial Selulians, inc. 1997, 2004. Al Rights e ~ed. -IL LGFALPRGTAFC TR-73 PRE



