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Wotds used in mulliple sections of this docuer) »:e defined helow and other words are defined in Sections 1,
1. 13,18, 20 and 21. Ceriain rules tegarding.iinutage of words uted in this document are alto provided in
Section 16,

(A) “Security Instrument"” means this document, w vich is dated MAY 28, 2004

together with al} Riders 1o this documem.

{B) "Borrower" is

DIONISIO PEREZ AND ANACANY IHGUERA, HUSBAND AN WIFE

f9pace Above The Une Fov Rucarding Dovsy

Borrawer is the mottgagor under this Security Inttrument

{C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS. (s.a separate corperation that s
acting solely as 8 naminee for Lender and Lender's succestors and awigns MERSIa the motgagee under this
Security Instrument.  MERS i organized and existing under the laws of Delaard znd has an sidiess and
telephone numbes of P. O Box 2026, Flini, MI 48501.2026. rel {RRR} 679.MERS

{D) “Lender"iv  PGNF HOME LENDING CORP.

Lender iva CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS

" Lender's address is 801 N. CASS AVE., SUITE Y00

WESTMONT, I1. 80859

(F) “Note".means the promisnty aote signed by Borrower and dated MAY 26, 2004

The Nole sintes that Borrower owes Lender

TWO HUNDRED THOUSAND SEVEN HUNDRED AND 00/100

Dollms (V'S & 200,700.00 ) pluc interest  Botrower hat promised 1o pay thic debt in regular
Petiodic Payments and to pay the debt in full not Iater thant } BC JUNE 1, 2034
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(F) 'Troperty™ means the property that it described below under the heading “Transfer of Rights in the
Peaperty

{G) "Loan™ means the debt evidenced by the Note, plue inferest, nny prepayment chatges and late charges
due under the Note. and all sums due under this Secnrity Instrument, plusinterest ¢ 107

(H) "Riders” meant nll Riders to this Security Instrument that are exccuted hy Bottower  The fellowing
Riders are 1o be executed hy Bosrower [check boy ac applicable):

[ X] Adjuctable Rate Rider

Condominium Rider 1 Second Hume Rider
[__] Baltoon Rider Planned tnit Development Rider [ ] 1.4 Famuily Rider
[ Riweekly Payment Rider V A Rider

[ X] Otheris) [specify] LEGAL DESCRIFTION

(h “Appircrble Law' meant all controlling applicable federal, siate and lncal statutes, regulations.
ordinances ‘ani xdminidrative sules and orders (that have the effect nf law) at well ac alt applicable final,
non-appealablojolicial apinions

1) "Commurit;asncintion Dues, Fees, and Accecsments™ means al) duce, feee, avessments and other
charges that are impoesedon RBottawer or the Peaperiy by a condominium association, hamenw ners acociation
ot timiiar orpanization

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check.
draft, or similar paper inurement) which is inltiated through an electronic terminat, telephonic instrument.
computer. of magnelic tape <0 atin ordet, inutruct, or authorize a financial institution 16 debir or credit an
sccount.  Such term includes, bt G2 not limited 1o, peint-of-cale trantfers, automated teller machine
trancactions, itansfers initiated hy telephiansowire tranders. and sutnmated clearinghouse trancfers

(L) "Facrom Hems' meane those items that oo deecribed in Section 1

(M) "Miscellancous Proceeds™ meane any coripiasation. seitlement. award of damages, or proceeds paid by
any thied party [pther than insurance proceeds paid undee the coverager described in Section $) for- (i) damage
to, or desituction of, the Propetty; il condemnatind or Mher taking of all or any part of the Properny: 1iih)
convevance in lieu of condemnation, or (iv) mistepiesiniminns of, o1 omissions as tn, the value andiog
conditinn of the Property.

(N) “Morigsge Insurance” meanc inturance protecting Lencoragnindt the nonpayment of, or default nn. the
Lean.

() "Teriodic Payment™ means the regulasly scheduled amount dvejor (i) principal and
Note, plus (i) any aMounts under Section § of this Security Instrument

{P) "RESPA™ means the Real Euste Setdement Procedures Act O USC 82601 et «eq) and s
implementing regulation, Regulstion X (24 C F.R Pant A500). a1 they might o2 amended from time 10 tine,
or any sdditional or successor legiclation o1 regulation that rorernt the <ame sybgect matter A used in this
Security Instrument, “RESPA™ tefere 1o all requmirements and rearictions that are imposed in regard 10 a
“lederally related mortgage loan™ even if the Loan does not qualify as 3 “federally ieivied memigape loan”
under RESPA

(Q) “Successor In Interest of Rorvowed™ means any party that has taken title 10 the Propent:
that panty has assumed Borrawer's obligations under the Note and/or this Security Inttrument

interest under the

b et or net
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TRANSFER OF RIGHTS IN THE PROTERTY

Thit Sccurity Inatrument securce to Lender: (1) the sepayment of the Loan, and all renewale, cxtentions aml
modificaions of the Note: and (i) the performance of Borrower's covenants and aprecments under this
Security Instrument and the Note. For this purpose. Rorrower does herehy morigage. prant and comvey 1o
MERS (solely av nominee for Lender and Lender's wiccescors and mesigna) and o the successors and assigns ol
MERS, the following described property lncated in 1he

COUNTY of COOK
(110 o Facorsrg Junsdberion| JHame o1 Macens g Jumwteton

SEE LEGAL DESCRIPTION ATTACHED

PIN# 14.06.220-019
which curtently has the addrets of 1038 W 10D AVE
L L
CHICAGO . Mlinojt 60660 {"Property Addrese):
CAv) 179 Cortef

TOGETHER WITH afl the improvements now o hercafiz erected on the property, and all eatements,
spputicnances, snd fixiures now or hereafter 3 part of the property All replacements and addinons thall aleo
be cavered by this Security Intrement Al of the foregning it rifered 10 in this Security Instrument as the
“Property © Bortower undertande and apices that MERS holdscaly Fes=t title 10 the interests pranted hy
Borrower in thic Scedhity Instrument, but, if necessary to comply with liw a1 castom. MERS (3¢ nominec for
Lender and Lender's tuccessors and asigns) hac the tight' 10 exercive any o7 2! of those interes, indJuding.
bul not timited 10, the right to foreclote and sell the Propetty: and 19 take sny nctinn requited of Lender
including. but not limited 1o, releating and canceling thi Security Instrument

BORROWER COVENANTS that Borrower i Tawfully seived of the estate herehy zanvered and hat the
right to mortgage. grant and convey the Property and that the Property is unencumiwered except for
encumbeances of record  Rotrower wartants and will defend generally the title to the Properry <gainst all
. claims and demands, subject 1o any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitiem
cavenants with limited vasistions by jurisdiction tn condtituie a vniform secutity instrument covering real
propetty.

nmon-w-rmy-mu-umunmmmrmmt, 1)
b 27
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i v . Borrower snd Lender cavenant and agree st follow

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargey, and Late Charges. Rorrower
thall pay when due the principal of, and intered on. the debt evidenced by the Nwte and any prepavmen
chasges and late charges due under the Note. Rorrnwer shall aln pay funds fir Eccrow fleme pursnant 1o
Section Y. Payments due under the Note and this Security Instrument thall be made in U § corrency
However, if any check or other intiument received by Lender payment under the Nate or thic Securisy
Inttrument is returned to Lender unpaid, Lender may reqquite that any or all cubsequent payiments due umder
the Note and this Secutity Instrument be made in one o1 more of the following forms. as telected by Lender
(8) cach: th) moncy order: (¢) centified check, hank check. Treacurer's check or cachier's check. provided any
such check ix diawn upon an institution whose depesite are insured by a federal agency. indrumentaliy.
entity: ot {d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when receised at the location designated in the Note ar at wuch
other Incation as may be decignated by Lender in m cordance with the notice provitions in Section 1S |ender
may retiin any payment or pastial payment il the payment or partial payments are insufficient 1o tring the
Loan currcnr Lender may accept any payment o pastial payment incafficient to bing the Loan current,
without waaseaf any rights hereunder or prejudice 1o its rights 1o refuce <uch pyyment or partial paymente in
the fulure. bot.Zeader is not obligated to apply such payments at the time such payments are accepled  If each
Pevindic Paymont s applied ac of iix scheduled due date. then Lendet need mt Pay interes on unapphed
funds  Lender ma): 2l such unapplied funde until Bireower makes rayment tn bring the Loan curtenmt I
Bottnwer does not de’<o Within a teasonable pesiod of time, Lender chall either apply wich funds oy return
them tn Borrower  1f not Zprtied earlier. tuch funde will he spplied to the outsianding principal balanc e nnder
the Note immedintely prior to_forectosure N olfset or clsim which Borrower might have now or 1n the
(uture against Lender shall rdlie e Notrower from making payments due under the Note and this Security
Indrument or performing the covznants and agreements socured by this Security Inurument

1. Application of Peyments or "'racieds. Except at otherwise described in this Section 2. all payments
rccepted and applied by Lender shall bz siplied in the following ordet of priotity {2} intered due under the
Nuste: (h) princips due under the Note: ie¥ sounts due under Seetion 1 Such rayments <hall be applicd 1o
each Periodic Pavment in the nrder in whicis 32 bicame due Any remaining amounte chall be applied fird 1o
Inte charges, second 1o any other amounts due 41 der this Securily Instrument, and then to reduce the principal
balance of the Note.

Il Lender teceives a payment from Borrower for o delinguent Periodic Payment which includes a sufficiem
amatnt to pay any Iste charge due, the payment may beaprlied 1o the delinquent pavment and the late charge
tf more than one Petindic Paymem is outstanding. |Lender inay spply any payment 1eceived from Botrower o
the repayment of the Periodic Paymente if. and to the evient na), rach payment can be paid in full  To the
extent that any excess exi<is after the payment it applied 16 “ae’ full pasment of one or mmre Perindic
Paymente, such excess may he applied o any late chuges due  Volonaary prepayments shall be applicd Nect 1o
anhy prepayment charges and then ax described in the Note

Any application of payments. insurance proceeds. or Miscellaneous. Praréede 1o principal due under the
Note shall not extend or posipone the due date, o change the amount, of the Poriwhic Paymente

3. Funds for Escrow ltems. Borrower shall pay to Lender on the' day Vetiaiir Paymentc are due wnder
the Note. until the Note is paid in full, a sum (the “Funds™) 10 provide fot paymeaief amounts due for (a)
taves and atccsements and other itemt which can altain priotity over this Securivy Tasirument as a Yien o
encumbrance on the Property; (h) feasehold payments o pround rents on the Property, if ar:. (c) premiums
for any and all insurance tequited by Lender under Section §: and {d) Mortgage Insurance preriiume if any,
or any sums payshle by Bortower 1o Lender in liew of the payment of Mongage Insmraiie preminms in
accordance with the provisions of Section 10. These items are called “Fecrow Biems = At onizinsion or al
any time duting the term of the Loan. Lender may requite that Community Acsociation Due<. Feds, and
Assessments, if any, he escrnued by Borenwer, and such duee, fees and ausesemente shall be an s Hem
Batrower shall promptly furnish to Lendes all notices of amaunts 10 be paid under thiz Section  Borrower
shall pay Lender the Funds for Eccrow hiems unlets Lender waivet Botrower's obligation tn pay the Funds for
any or 2l Bscrow fteme  Lender may waive Portewe’s ohligation to pay In Lender Funde for any or afl
Escrow ltems at any time Any tuch waiver may only be in writing  In the event of such waiver, Rorrower
shall pay ditectly, when and where payable. the amounts due for any Escrow Ttems for which payment of
Funds hae heen waived by Lendet and. if Lender tequiree, «hall furnish 10 Lender receipte evidencing tuch
payment within such time petind as Lender may 1equire. Borrower's obligation 10 make such payments and tog 1 8-
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provide teceipte shall for all purposes he deemed 10 be n cavenant and sgreement conlained in this Security
Instrument, ax the phrate "cavenant and spteement” s uted in Section 9. If Borrower i< obligated 1n pay
Esctow liems directly, pursuant 1o a waiver, and Rorrower fails 1o pay the amount duc for an FEccrow liem.
Lender may exercise ite rights under Section 9 and pay such amount and Borrower <hall then he ohligated
undet Section 9 to 1epay to Lender any such amount  Lender may revoke the waiver 3« 1o any o1 all Fecrnw
ltems a1 any time by a notice Riven in accordance with Section 1S and, upon weh resocation, Rorrower <hal)
pay to Lender all Funds, and in such amounts, tha are then cequired under this Section V

Lender may, at any time, collect and hold [unds in an smount (a) wlficient to permit Lender 10 apph (he
Funde at the time specificd under RESPA, and th) not 10 exceed the matimum amaunt a lender Can 1equine
under RESPA. Lender shall estimate the amount of Funds due on the basis of careent dwa and reaonahle
estimates of expenditures of future Fecrow hems or atherwive in accordance with Applicable [aw

The Funds <hall be heli! in an institution wheee depoite are inwured hy a federat agency. in<irumentahity,
or entity tincluding Lendet, if Lender is an inuitution whute deposite are sa intured) or in any Federal Nome
Lean Barik Lender shall apply the Funds to pay the Escraw hems no later than the time specified under
RESPA Lendet <hall no chatge Rottower for holting and spplying the Funds, annually analy zinp the escrom
hcount. o v2zilying the Eecraw leme, unlece Lender rays Bottower intere<t on the Funde and Appheable
Law permits Londer 10 make such a tharge. Unlece an apreement is made in wimng or Appheable | awn
requires inleresi Ie he paid on the Funds, Lender shall nest be requited to Py Borrower any anteredt or
eunings on the Fuids. Rorrawer and Lender can agree in writing, however, that interest <hall be paid on the
Fundv. Lender shall 4ive 4o Borrower, without charge, an annual accounting of the Funds a< required by
RESPA

I Ahete is & surplus oi Fund=-held in escrow, a< defined under RESPA, Lender shall account to Roprower
for the excess funds in accordanre “¢ith RESPA. If there ix a shoriage of Funds held in excron, ac defined
vnder RESPA, Lender <hall notily Botsawer at 1equited by RESPA. and Borrower shall pay 10 Lender the
AmOUnl necessary 1o make op the <hortage in acentdance with RESPA. but in no more than 12 monthly
pryments 1M these is a deficiency of F'vins held in escrow, at defined under RESPA. Lender <hall nestify
Botrower as required by RESPA. and Bazieasr dhall pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, bt i ol reve than 12 monthly paymente

Upon payment in ful) of all sums tecured ot this Security Insttument, Lender <hall pramptiy refund 10
Bottower any Funde held by Lender

4. Charges; Liens. Borrower shall Pay al tanes sceriiments, charges, fines, and impatitione atpibutahle
1o the Propetty which can attain priotity over this Security 'ntrument, teasehnld pasment< or ground rente o
the Property, if any, snd Community Aswcistion Dues, Frer. and Astessments, il any  To the extent tha
these iterns are Excrow Neme, Bosraner shall Pay them in the raanser prosided in Section 3

Bortower shalt prompily dischuwge any Hen which hat pricite over this Security Instrument unless
Botinwer: (#) agrees in withing to the payment of the obligation «oe.ied by the lien in & manner reeptable 1o
Lender, but only so lnn; as Porsower i performing such sgreement. (b)) contous the lien in good faith by o
defends against entorcement of the Jien in, legal proceedings which in Lendors opmion eperate o present the
enforcement of the lien while thoee procecdinge are pending. hut only ugtit sch foceedings are concluded o
(c} secures fram the holder of the lien an rpreement atislactory 1o 1,""]" susordimating the lien o this
Secusity Instrument. If Lender determines that any part of the Property it subject 15 2 lien which can Main
priority over this Security Instrument, Lender may give Rotromer a potice identifyirg the lien  Within 10
days of the date on which that notice is given, Bwrower shall saticly the lien or take on oi more of the
actions set {orth abave in this Section 4.

Lender may requite Borrower tn Py & onc-time charge for & 1exd euste 1y ~erificatinn s orseponting
service used by Lender in connection with this Loan

S. Property Insurance. Botrower thall keep the improvements now exiving or hevealter erecioed prthe
Property insured sgainet lose by fire. harmds included within the ferm “extended coverage,” and any et
hazarde inctuding, but net limited e, earthquakes and finods, for which Lender requires inurrance. Thix
insurance shall be maintained in the amounts lincluding deductible tevelsy and for the petiods thar Lender
requites. What Lender requites purauant 1o the preceding centences can change during the 1erm of the Lean
The invurance carrier providing the insutance shall be chosen by Borrower subject 10 Lender's right 10
disapprove Botrower's choice. which tight shall not be exercited unteasonshly  Lender may require Borrower
1o pay. in connection with this Loan, either: {2} a one time charge e Nood rone defermination. certification

and Iracking services: or (b) a one.lime charge for flood 70ne determination and cetlification <ervices ands ) or
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subsequent charges each time remappings or <imilar changes ocewr which reasanably might affect «uch
determination or centification. Borsower chall afen he tespontible for the payment of any fees imposed by the
Federal Emergency Manapement Agency in connection with the review of sny flood zone detcrmnaton
resulting from an objection by Borrower. .

If Borrower fails to maintain any of the cos erapes described above, Lender may obtain inserance tovenage,
at Lender's optinn and Borrawer's cxpense  Lendes i under no obligation 1o purchase any particnbar type o
amount of conerage  Therefore, such tnerage shall cover Lender, but might or might not protect Norrawer,
Borrower's equity in the Property, or the contente of the Property, agalnst any rick. hazard or lishility and
might provide greater or lesser coverage than was previouddy in effect. Borrnwer scknowledged that the (s
of the insurance coverage <« ohiained might tigmficanily exceed the cost of incurance tha Rerrower coulid
have obained.  Any amountc dishurced by Lendes under this Section § chall become addinoenil debr of
Bortower secured hy this Sccurity Insteument  Thete amounty thall hear interest af the Note 1ate from the dare
of dithursement and thall be payable. with such intetest, upon nolice fram Lender to Borrower requesting
payment

All‘intciance policies required by Lender and renewals of such policies shall be subject 10 Lemder's tight
10 disapprode such policies, shall include & standard mortgage clauce, and <hall name Lender as mortgagee
and/or as an od4iiianal loss payee. Lender shall have the tight to hold the palicies and renewal certificates  |f
Lender tequires, Be rawer shall prompily give 10 Lender all teceipts of paid premiums and renewal noticee 1
Borrawer obtaint iny. fotm of incurance caverage. nol otherwice requited by Lender, fur damage tn, o
destruction of, the Preper'y. such policy shall include » <tandad morigage clause and shall name Lender ac
motigagee and/or st an add firnal loce payee,

In the event of loss, Borrow =2 shall give prompt notice to the intwrance carrier and Lender  Leader may
make proof of Joss if nol made moptly by Boriower  Unless Lender and Botrower otherwise agree in
writing, any inturance proceeds, ‘wheth=s or ne the underlying inturance was required by Lender, <hall be
applied 1o sedtorsion or repair of e Piopenty, if the redaration o tepair ix economically feacible and
Lender’s security it not lewened Dutsnp such repais and restoration petiod. Lender shalt have the tipht 1o
hold such insurance proceeds until Lender S ivxd an epportunily 10 inspect such Properiy to enture the work
has been completed to Lender's sMisfaction, rivided that wch Intpection <hall be undertaken prompily
Lender may dichurse proceede for the repairs un ! redierstion in a single payment or in A teries nf Proprecs
payments ac the work i« completed  Unleas an agreement is made in wiiting or Appheable |aw feguites
interest to be paid on weh incurance proceeds, Lendesaba!t not be requited 1o pay Borrower any interet of
earnings on such proceeds  Feet for public adjusters, or ‘stber third pasties, retsined by Borrower shatl not be
paid out of the incurance proceeds and shall he the sole oblizetion of Rorrower  If the rectoration or repan i
net economically feasible or Lendes secutity would be lessered 142 insurance procecds shall be applied 1o
the tume cecused by this Secutity Inctrument, whether ot not tlier due, with the excess. if any. paid 10
Borrower. Such inturance procecds shall he spplicd in the order pensidded i in Section ?

If Botrower abandone the Property. Lender may file, negotiate and seidle aty s ailable inwurance claim and
related matters, I Borrawer does not respond within 30 days 1o & notice from Lender that the insusance
carries hac offered to setile a claim, then Lender may negntiate and swyle the civ.m  The 30-day perind will
begin when the notice ic piven. In cither event, or if Lender acquires the B-opeity under Section 22 o
otherwise, Borrowet heseby astignt to Lender (a) Borrower's vights to any inturance pinceeds in an amoont
not lo exceed the amounts unpaid under the Note o thit Security Invrument, and (h) sy oiher of Borrower's
vights (other than the right 1o any tefund of unexrned premivms psid by Borrawer) under all frstance policies
coveting the Property, insofar at such tights are applicable 10 the cos erage of the Property | Lerdrs may wse
the inwrrance proceeds either to vepair or restore the Property of 10 pay amounts unpaid under the'Nile.arp this
Security Instrument, whether or not then due.

6. Occupancy. Bortower shall occupy, evtablish. and use the Property as Borrower's principal Lesiflznce
within 60 dsys after the execution of this Secutily Instrument and «hall cantinve tn oceipy the Propdiy ac
Borrower's principal residence for at least one year afler the date of nccupancy. unless Lendes otherwise
apfees in wriling, which content shall not be unreawonably withheld, or unless exlenuating citcumstances evigl
which are beyond Bottower's control.

T. Preservation, Msintenance and Protection of the Property: Inepectinne.  Borrower shall ne
destroy. damage or impair the Property, allow the Propetty 1o deteriorate or commit waue on the Propenty
Whether of not Botrower i« residing in the Property. Rorrower <hall maintain the Property in order in prevent
the Property from deteriorating of decreasing in value due 1o ite condition Unless it is determined pursvant tog 1 A<
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Section § that tepair o1 restoration it no ecanomically featible, Borrower shall promptly repair the Propeny if
damaged o avoid further deterimation o damage I insurance or condemnntion proceeds are paid in
connection with damage to, or the taking nf, the Property, Borrower thall be sesponsible (o1 repatring or
restoring the Property anly if Lender hac seleseed proceeds for such purpoces. Lender may dichuree procceds
for the tepairs and restoration in a single payment o in a series of progress payments as the work js
completed. I the insurance or condemnation proceeds are not sulficient to repain or restore the Propesty,
Borrower it not relieved of Rorrawer's obligation for the completion of sch repair or redioration

Lender or ite agent may make reasonable entries upon and inspections of the Property I it has 1eaconable
cavee, Lender may inpect the intetior of the improsements on the Pinperts  Lender thall give Borroaer
notice at the time of or prior 1 cuch an intetior incpection specifying such rencanable cause

8. Borrower's Loan Application. Borrower «hall be in default if, during the Loan application process,
Barrower or any percons or entitics acting ® the direction of Rorrower ny with Brrrower' s bnnwledpe o
consent g2t materially falce, misleading. or inaccurate information or statements to Lender tog failed 10
provide Lunder with material Information) in connection with the Loan  Material representations inchede. bat
are not limit<d to. representations concetning Rutrnwer s necupancy of the Properiy as Rotrower s principat
residence.

9. Protectior ol Lender's Interest in the Property and Rights Under this Security Instrument. 1f 13)
Borrower fails vo perioim the covenants and agreements contained in this Security Inctrument, (M thete 1< a
legal proceeding thav-migit significanily affect Lender's interes in the Property andior rights under this
Security Insiroment (suchi s a proceeding in Banksuptcy, prohate, for condemnation or forfenute. for
enforcement of 2 lien whicn may anain priotity over this Secwrity Intirument o1 1o enforce lawe or
regulations), or (¢} Borrower Y ahandoned the Property, then Lender mav do and pay for whatever is
reasonable or appropriate to prow<t ender’s interest in the Property and rights under this Security Instrument,
including protecting and/ov aseeasing e value of the Property, and secuting and/or repairing the Properiy
Lender™s actions can include. but are tot limited 10 () Paying any sums secured by a tien which has pricrin
over this Security Instrument. {h) sppenri .10 court; mnd {c) paying reasnnable Mtorney L fees to profect 11y
interest in the Property andior righte under” ths Security Indiument, including i1 <ccured pouition i a
banksuptcy proceeding  Sevuring the Property -tudes, but ic ant limited 10, entening the Propetis 1o make
repairs, change locke, replace or boxd up dooss und vicdows. drain water from pipes. eliminate building or
other code vinlations or dangernus conditions, and have utilities turned on or off Alihough Lender may 1ake
action under this Section 9, Lender doec not have 1o do to'and is not under any duiy or obligation to du e 1)
is agreed that Lender incurs no liability for not taking any «r 4l actions suthorized onder this Sectinn 9

Any amounts dichurted by 1.ender under this Section 9 <ival) npcome additional deM of Botponcer secured
by thic Security Instrument  These amounte shall hear interest atip Note rate from the date of diskyrsement
and shalt be payable. with such interest. upon notice from Lender 1o Porsower requesting pay menl

If this Security Ingirument is on a leaschold, Porrawer shal) comply with 3!l the provisionse of the lease  If
Borrower acquites fee titde 1 the Property. the Yeasehold and the fee title hall »oa merge unless Lemiler aprees
to the merger in writing

10. Aorigage Inturance. If Lender requited Morigage Incurance e 8 condisiap of making the [oan,
Borrower shall pay the premiums required to maintain the Morigage Inwurance imeffe 1. for any reason, the
Mottgage Insurance coverage requited by Lender censer tn be avallable fiom she movigape incurer tha
previously provided stuch insurance snd Borcower was tequired tn make separately drsignated pay ments
toward the premioms for Mortgage Insurance, Borrower ehall pay the premiums required 1 obivin coverage
substantially equivalent to the Morigage Intutance previously in effect. ot a cou subsiantially sovivsient 1o the
cost 1o Borrower of the Morgage Incurance previously in effect, from an alierneic mottgage inturor selecied
by Lender. If substantially equivatent Mortgage Insurance coverage is not available. Borrower chal continue
to pay to Lender the amount of the sepaately designated payments that were due when the insurance tTAhze
ceased (o be in effect. Lender will meeept, ue and retain these payments e a non refundable lnse reterys in
lieu of Morigage Inturance Such fosx reverve chall bhe non-refundable. antwithaanding the fact that the [oan
is ultimately paid in (ull, and Lender shall not he tequired fo pay Borrower any interest o earnings on wch
loss reserve™Lender can no fonger requite oee reecrve paymenie if Mortgage Incurance coverape fin the
amount and for the perind that Lender requites) provided by an incurer selected by Leader again becomes
avzilable. is abtained, and Lendes tequites separstely designated pavmenis tow v d the premiumes [or Mongage
Insurance W Lender tequited Mortgage Inwrance as a condition of making the Loan and Borouer was
tequired 1o make separately designated paymente sow ard the premiums for Morigage Inwwrance, Rorrower shalls 127
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pay the premiume required to maintain Motigage Insurance in effect, or to provide & non refundable los
teserve. until Lender's requirement for Morigage Incurance ends In accordance with ARy wrilten agreement
hetween Borrawer and Lender providing for auich termonation o until termination ic requited by Apphahle
Law. Nothing in this Section 10 sffects Borrower's ohligstion to pay interest at the rate provided in the Nute

Morigage Insurance reimburses Lender (m ny enlity that purchases the Note) for cettain Incses it mm
incur if Borrower does not repay the Loan st agrced Rorower it nnt a parly in the Morignge Incnrance

Martgage insurees evaluate their total risk on all wuch insurance in force from time to hme. and mayv cnter
into greements with other parties that thare oy medify their rick, or reduce losses Thete agreements are on
terms and conditions that are satisfactary 10 the martgage inturer and the other party for partice) o these
apreements. Thete agreements may require the marigage insuter to make paymenis ucing any wurce of fums
that the morigage insurer may have available (which may include funds obtrined from Mortpage Incurance
premivma}.

As 8 setult of these agreements, Lender, any purchater of the Note, another incurer, any reinsurer. any
other enity. or any affiliste of any of the foregaing. may receive (ditectly os indirectly) amounts that derive
from (or mip’s be characterized at) a pestion of Borrowet's paymente for Merigage Incurance, in e hanpe fn
sthating or ‘mraifying the morigage insurer's risk. or teducing foases Af cuch agreement prosides thar an
alfitiste of Lezuri takes a share of the invurer's risk in exchange for a thare of the preminms paid to the
inwrer. the areangsirant it often termed “captive reinvurance * Further:

(8) Any such sieecments witl not sffect the amnounts that Roreower has sgreed 1o pny for Mortgage
Insurance, or any otker Zezma of the Loan. Such sgreements wilt nnt Increse the smonnt Dorrower will
owe [nr Martgage Insurarce; and they will not entitle Rnrrower o any refund.

(b) Any such agreements 'l net affect the rights Borrawer has - If any . with respect In the
Morigage Insurance under the *iraeonners Protection Acl of 1998 o1 any other lan. T hese tights may
include the right 1o receive ceitain Sectnvores, (o tequest and obiain canceliation of the Mnrtgage
Insurance, 16 have the Morigage Iniurssice terminated suiomatically, and/or tn receive n refund of any
Mortgage Incurance preminms that wer uirenrned at the time ol such cancellatinn nr terminatinn,

11. Assignment of Miscellanenus Praceras: Farfeiture. Al Miscellanenus Proceede are hereby asugned
to and shall be paid to Lender

If the Property ic damaged. such Mitcellanecus Piaceeds hall he applied to sectoration o repair of the
Property, if the rectoration of repair it economicall fealible and [ender's securily it not Jeseened  Duning
tuch repaie and 1estoration petind, Lender shall have-the tight 10 hold wuch Miscellaneous Proceeds unl
Lender has had an apportunity to inspect such Property *= ritute the work has been completed 1o Lender's
satisfaction. pravided that cuch inspection shall be undertakon rrempily  Lender may pay for the repairs and
tesioration in a cingle dishursement or in » teries nl progress pryinate asthe work is completed  U'ndess an
agreement is made in writing or Applicable Law requires interest n le naid on such Miscellaneous Proceeds,
Lender shall not be requited 10 pay Borrower any inferest or earnings on weh Miscellaneous Proceeds 1 the
Testoration or repair s not economically feasible or Lendes's secutity v ould be lessened, the Micceltaneons
Proceeds shall be applied 10 the sums secured by thit Security Instrument.—wiether o1 not then due. with the
excess, if any. paid to Bottower  Such Miscellanenus Procecds shall hv" sppliein the arder provided for in
Section 2. p

In the event of a toial taking. destruction. or foss §n valve of the Property, 10 Miscellaneous Proceeds
shall be spplied 1o the sum« secured by this Security Insirument. whether or not then dus | with the excess, if
any, paid 1o Borrower.

In the event of a partial taking, destruction, of oss in value of the Property in which the fair maeket 1 alue
of the Property immediately hefore the partial taking. destruction. ot Inse in salue is cqual 10 o7 préater than
the amount of the sums secured by this Security Instrument immediately before the partial 1sking.‘de4zation,
or loss in value, unless Botrower and Lender otherwise ngree in writing, the sums secured by this Serutity
Instrument shall be reduced by the amount of the Miscellancous Proceeds muhiplied hy the [ollowing friction
() the totat amount of the sme cecured immedintely hefore the pastial taking. deuruction, or fse in value
divided by (h) the fair market value of the Property immediately before the patisl inking, desitoction, or Insy
in value. Amy hatance shall he paid to Borrower.

In the event of a partial taking, de<teuction, or loss in value of the Property in which the fair market value
of the Propesty immediately before the partinl taking, destruction, or low in value it less than the amount of
the tums cecured immedintely before the partial taking, dectruction, or It in value, unfeee Rorrower and
Lender otherwise agree in writing. the Miscellaneous Proceeds thall be applied to the sume <ecured by thisg 180
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Secwrity Instrument whether or not the sums are then due.

If the Property is sbandoned by Botrower. of if. after notice by Lender to Borrower that the Oppoding
Patty tax defined in the next sentence) offert 1o mabe an award o cettle 8 claim for damages, Rorrower fails o
respond to Lender within M) days after the date the notice i given, Lender i< authorized 1o collect and apply
the MisceHaneous Proceeds either 10 restoration o repait of the Properiy or to the wms srcured by this
Security Instrument, whether ar not then due “Oppoting Party” meane the third party that owes Borrower
Miscellaneous Prnceeds or the parly against whom Rorrowes has » right of action in repard 0 Miccellancous
Proceeds

Borrower <hall be in default if any sclion or proceeding. whether civil or criminal, is hegun that. in
Lender’s judgment. could result in forfeiture of the Property or other material impairment of [rnder's imerest
in the Property of rights under this Security Insttument  Borrower can cure such a defaulr and. if acceleration
has nccuried, reinstate av provided in Section 19, by cauting the action of procecding 1o be diamiveed with a
tuling tha, in Lender's judgment, precludes forfeiture of the Property or other material mpairment of
Lendet’s interest in the Property or tights under this Secutity Instiument  The proceeds of any sward of claim
for dariagz< that are attributable to the impaisment of Lender's interest in the Property are hereby acigned and
shall be paid t- Lender

Al Misccllaenus Proceeds that are not spplied to restoration nr repair of the Property <hall be applied in
the etder providd Yor in Sectinng 2.

12. Borrower 'eot Relensed: Forhesrance Ry Lender Not & Walver. Exiention of the time foy prymen
or modification of arortieation of the tums tecured by thit Security In<trumem granted by Lender 10
Borrower o1 any Suceecon in Interedt of Borrow et thall not nperate 10 releane the hability of Rerower or any
Successore in Interest v florrower  Lender <hall not be tequited to commence procecding e apainst any
Successor in Interest of Borrov et st in refuse 1o extend time for payment or atherwise modify amortization of
the sums cecured by this Sccurity instrnment by reaon of any demand made by the original Rorsower or any
Succetsors in Interest of Borrower {any Inthearance by Lender in exerciting any right or remedy including,
without limitation, Lender's eceptanci-of payments from third percons. entities or Successere in Interest of
Borrower of in amaunis Jecs than the amaous, *5en due, chall not be a waiver of or prechude the exercise of any
right or remedy.

13, Joint and Several LisbHity: Co-signers, Snecestars and Assigne Bound.  Borrower cos enants and
agrees that Borrowes'« obligatinne and lishility shail b joinmt and several However, any Rortower who
co-signs this Securily Instrument but does not eveculy the Note (a “cn-tigner™y (3) i co-signing this Securiny
Instrument only 10 motighge, grant and convey the co.vizny 2 interest in the Property under the 1erme of this
Security Instrument: (b it new persanally obligated 10 pay (het:me tecured by this Security Instrument: and
lc} agrecs that Lender and any other Borrower can apree voo2ntend, modify, forbear or make any
accommodations with regud to the terms of this Security Insirimont or the Note without the CO-Ugner's
consent,

Subject to the provitione of Section IR, any Succesant in Interest o’ Rotrower who acsumes Borrower's
obligsions under this Security Inurument in writing, and is approscd Yy Lender. <hall ohiain Al of
Bortower's tighte snd henefite under this Security Indrument, Rorraw e chall net be reteaced from
Borrower's ohligations and lishility under this Security Instrument unlest Lenter <grees 1o such releaze in
writing. The covenants and agrecmente of this Security Instrument shatl bind fexcent &8 provided in Section
20) and henefit the syccessin s and mcigne of |.ender

14. Loan Charges. lender may charge Botrower fees for serviges perfermes in connection with
Botrower’s default. for the purpose of profecting Lendet's interest in the Properts and righ's_under this
Security Instiument, including. but not limited 10, AMoneye” fees, property intpection and \aluzim feec  In
regard to any other fees. the abrence of express authority in this Security Instrument 1o charpe 3 sgesific fee 1o
Borrower shall not be conurued at » prohibition on the charging of such fee  Lender may not chargd fece tha
ase expretsly prohibited by this Secutity Insttument or hy Applicable Law

H the Loan is subject to a law which sets maximum Inan charges, and tha law i finatly interpreted to tha
the interest of other Ioan charges collected of tn he collected in connection with the Loan exceed the permitted
limits, thena.ta) any wwch foan charge shall he reduced hy the amount necessary to reduce the charpe to the
permitted limit: and (h) any sums slready collected from Botiower which evceeded permitted limits will he
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nare
or by making a direct payment tn Borrower. i a tefund reduces principal. the reduction will he treated a< a
partial prepayment without any prepayment charge (whether or not & prepayment charge i« provided for yndere ] o
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the Note). Borrower's accepiance of any such refund made by direct payment 1o Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

18, Notices. Al notices given by Borrower or Lender in connection with this Security Instrument mua
be in writing. Any notice to Borsower in connection with this Security Instrument shall be deemed 1 have
been giren 1o Borrower when mailed by first clase mail or when acluslly delivered 10 Borrower's notice
addrecs if sent by other meant.  Notice 1o sy onc Retrawer chall conditute notice 10 all Rorrawere unlese
Applicable Law expressly requires atherwise The notice address shall be the Propetiy Adibress unless
Borroser hac designated » tubstingle notice mdhifrect by notice 10 Lender Bortower thall rromptly potifs
Lendet of Rorrower's change of addeess I |ender tpecifies a procedure for veporting Burower '« change of
sddress, then Norrower shall only report a change of ndidresy thiough that wpecified proceture | here ma be
only onc designated notice addiess under thi Secutity Insteument at ARy one time  Any notice to Lender <hall
he given by delivering it or by maifing it by firet (dace mag) 10 Lender'« address ated heresn unle e Lender
has decipnated another address by notice 10 Borrower ARy notice in connection with thye Secorny Instiment
shall no b deemed 10 have been given 1o Lender until actually received by Lender |f My notice sequired by
thit Securivy Instrument is alen required under Applicable Law, the Applicable Law requirement will <atisfy
the corre<;onting 1equisement under this Security Intrument

16, Goverifun Law; Severabllily: Rolet of Construcilon, This Secutity Inctrument shall he gverned
by federal lav any the law of the jutisdiction in which the Propetly is located. AN tights and ohligatians
contained in thic Security Inctrument age subject 10 any requirements and limitations of Applicable 1 aw
Applicable Law mighi exglicitly or implicily allow the Puties 10 agree by cantract of it might he silent. hyt
such silence thall not ve coactrued ac o prohibitinn against sgreemens by contract In the event thar amy
Provision of clauce of this Secriity Inctrument or the Note conflicte with Applicable Law, «weh conflict <hall
not affect other provitions o/ 1%i» Secutity Insirument or the Note which can be given effect without the
conflicting provision

Ac uced in thic Security Invtrument: (8) worde of the macculine gender <hall mean and indTude
corresponding neuter worde o worde o1 Jne feminine gender: (%) words in the singular shall mean and inclode
the plural and vice veres; and (¢) the Wiy gives anle diccretion without any ohligatinn 1o 1ale any
action

17. Barrewer's Copy. Botrower shall be given one copy of the Note and of thic Security Instiument

8. Transfer of the Property or » Reneficisl litere t in Borrawer. A« used in thic Section IR, “Imcrest
in the Peaperty™ mesns sy tegal or heneficial interesi Snthe Propenty, including. but nen fimited to, theoee
beneficial interests transferred in a hond for deed. contori for deed, instaliment cales contract or escrow
agreement. the intent of which it the ran<fer of ritle by Rorioae st 2 future dae 1o 4 purchaser

IF &l or any part of the Property or any Interest in the Properry i< «old or itandfeseed (or if forron cf it
8 natural person and a beneficial interest in Borrawer it told or transferred) without Lender™s prior wiitten
consent, Lender may require immediate payment in full of all'same vooved hy thic Sccurity Tnstrument
Hawever, this option <hall not he exercited by Lender if wuch exercite jo erobibited by Applicable 1.aw

If Lender evercises thie option. Lender thall give Borrower notice ol seselerstion  The notice hal
provide s perind of ot lese than 30 daye from the dme the antice is girver it ceordance with Section 1%
within which Botrower moy Py Al sumes cecured by this Security Insttument A4 Fineeomer farle 1 Py theee
sums prior o the evpiration of this petiod. Lender may invoke any temedies prrapited by thi Securin
Instrument without further notice nr demand on Borrow er

19. Borrower's Right tn Reinstate Alter Acceleration. If Rorrower meets ceriain corifitione. Rorrower
shall have the right to have enforcement of this Security Instrument discontinued Al any Nme Grior 1o the
earliest of: (a) five day< befrre ale of the Property pursuant 1o Section 22 of this Security Incireinein” ih) wuch
nther perind ac Applicable | aw migh <pecify for the termination of Borrower's tight 1o teinstate, Ar 0 ey
of a judgment enforcing this Securily Instrument Thoee conditions ae that Bortower: a) pasy Leaer all
sume which then would be due under thie Security Inttrument and the Note a¢ il o acceleration had occaried:
(b} cures any defauh of any other covenants o apreements; () pays all expences incwred in enforcing thic
Security instrument, including, but not limited 10, reatanahle attorneys fees, property intpection anil valuation
fece. and offer fees incurred for the rutpose of protecting Lender's interest in the Property and righie under
thit Security Instrument; and {d} 1akes such action ac {ender may reawnably require 1o acsure that Lender's
interest in the Property and sights inder thiy Security Instrument, and Borrower's obligation 10 pay the sums
secured by this Security Indrument, <hall continue unchanged unless av niherwice provided under Applicable

Law. Lender may require that Borrower pay ewuch reinstatement wwme and cxpences in one o1 more of thes | o
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following forms, as selected by Lender: (a) cash: {b) maney order; (c) certified check, hank check, treaturer's
check or cashier's check, provided any such check is deawn upon an institution whose deposits are incured by
a [ederal agency. indrumentality or entity: or (d) Flectronic Funds Teansfer. Upon reinstatement by Borrower,
this Security Insirument and obligstions secured herehy shall remain fully effective as if no acceleration had
occurted However, this right to reincate shall ot apply in the case of acceleration under Section IR

10, Sale of Note: Change of Loan Servicer: Natice of Grievance. The Note ar a partial interest in the
Note (1ogether with thit Security Instrument) can be wld one or more times without prior notice to Rorrower
A sale might result in a change in the entity (known st the “Loan Servicer™) that collects Perindic Pavments
due nnder the Note and thic Sccurily Insiroment and perfimme other motigage Inan tervicing obligations under
the Note, thix Security Instrument, and Applicable Law. There alvwo might be one or more changes of the
Loan Servicer unrelated 1o a sale of the Note I there is a change of the Loan Servicer. Berrower will he
given written notice of the change which will «iate the name and address of the new 1nan Servicer, the addrese
to which paymente should he made and any other informatinn RESPA requites in connection with a notice of
transle. olcervicing  If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
pwichaser 4 (he Note, the mortgage boan sersicing obligations to Borrower will semain with the Loan Sesvicer
of be translecred to o wcoesunr Loan Servicer and are not ascwmed by the Note purchacer unless otherwjse
provided hy the dole puichaser L 18C

Neither Botrowes anr Lender may eommence. join, o be joined In any judicial acrion (as either an
individunl litigant ot %¢ r:ember of a claet) that arites from the nther party’s actions pircuant to this Secority
Instrument o that allegcs t'hat the other party has breached any provision of, or any duty nwed by reasen af,
this Secmnity Inarument:-until such Borrower or Lendes hac notified the other party dwith «uch notice piven in
compliance with the requiremnts nf-Section 15) of such alleged breach and afforded the nther party hereta a
reasonable period after the pivinp of such notice to 1ake corrective action i Apphicable Law prosvides atime
perind which must elapee before certiin atinn can be 1aken, that time perind will be deemed to be reasanable
for purpoces of this patagraph.  The natice-af sccelerstion and opportunity (o cure piven 1o Borrower purusan)
to Section 22 and the notice of acceleritira siven to Borrower putcusnt 1o Section 18 <hall he deemed 1o
satisly the notice and oppartinity 1o 1ake correc’is e action provisions of thit Section 20

21. Narardous Substances. A« used in thic3ection 21 (2) "Harardaue Substancee” are thoce subetances
defined as toxic or harardous substances, pollutan?i. or wastes by Environmental Law and the following
subvances: gawline, kerosene, other Mammahle of inxic netralerm products. Innic pesticided and herbicides,
volatile solvents, materials containing asbestos or formatdebyde. and radinactise materials: (h) ~Ens ronmental
Law” means federal laws and laws of the juriwiction where the Property is Incated that relate 10 health, <afery
or envitonmental pretection. (e} “Faviennmental Cleanup™ iarindse any response action. remedial actinn,
remoral action, ac defined in Environmental Law: and (d) an ¢ sonmental Condition™ means 3 condition
that can cause. contribute 1o, of otherwise trigger an Envitonmental Cleanup

Rotrower shall npt cane or permit the presence, ute, dispoeal. warape. or releate of amy Harardoe
Subeiances, or threaten 1o refente any Harardous Substances, on of in the Priperty  Berrower ahall net o,
nor allow anyone etse to do. anything alfecting the Property (a) that is in sieizian of any Envsronmental 1w,
(h) which creates an Emvitonmental Condition, or (c) which. due 1 the mesenne, use. of telease of a
Hazardnue Substance, creates a condition that advercely affects the value of the §- w211y The preceding tun
sentences shall not apply 1o the presence. we. o1 storage on the Property of smal quantities of Harardous
Substances that ase gencrally recognired 10 be approprisie 1n normal 1esidential uses afd 1o maintenance of the
Property tincluding. but not limited 10, hazsrdous substances in consumer products)

Borrower shall prompily give Lender writien notice of () my investigation, claim, domaini® " taw suit o
other action by any governmental or regulstory sgency of private panty involving the Pirpeity. and am
Harmdous Subsiance or Environmental Law of which Borrower has sctual knowledge. (b) any Entjonmental
Condition. including but not limited 10, any spilling. leaking, discharge. release or threat of release a1y
Hazardous Substance, and (<) any condition caused by the presence. vee o1 releace of a Hazardoue Suvarance
which adversely affects the value of the Property  If Borrower leasns, of is notificd by any governmental or
regulatory aythority, of any private party. that any removal or other remediation of any Harardous Substance
sffecting the Property ic necesaary. Rorrower chall prompily take all necesary remedial actions in accerdance

with Enviconmental Law.  Nothing herein <hal) create any obligation on Lender for an Envitonmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenamt and apree as follawe

22. Accelerntinn; Remedies. Lender shall glve notice to Rorrower prinr tn acceleratinn [ollowing
Rorrower's hreach of sny covenant or agreement in thi Security Instrument thut not prier to
acceleration under Section 18 unless Applicable Law prosides otherwise). The notice shall specify: () the
default; (h} the acilon required to cure Ihe defmult; (c) n date, nol lexs than 30 days from the date the
nolice Is glven to Borrower, by which the delnult must he cured; and (d) thal fallure to cure the defanlt
on or hefore the date specified in the notice may result In acceleration of Ihe tums secured by this
Security Insitument, fareclnsure hy judiclal proceeding and sale of the Praperty. The notlce chall further
inform Rnrroner of the right io reinstate sfter accelerating and the Hght to accert in the foreclacure
proceeding the non-txisience of u defanll or any other defense of Rnrraver ta meceleration and
foreclosure. If the default s nnt cured on or before the date specified in the notice, Lender af it aplinn
may regrire immediate payment In full of #1l sums secured by this Secusity Inctrument swithout further
demand and.may foreclnce this Securlty Inctrument by judictal proceeding. Leader shalt be entitled o
eollect all exrienes incurred In pursuing the remedies pravided in this Sectinn 22, intlnding, hut nat
limited to, remsoriaiile aitarney s fees and costs of tile evidence,

1). Relense. Upia payvment of all sume secured by thie Security Instrament. Lender thall release thic
Sccurity Instrument “Brirener «hall pay any tecordstion coste Lender may charge Romoser a fee for
relensing this Security Irdtroment. but only if the fee is paid 1o & third party Ior services rendered and the
charging of the fee it periziied under Applicable Law.

24. Walver of Homestead. In ac:wdance with Wlinoit law. the Borrower hereby releases and waives all
vight< under and by virtue of the Ilinnis hamestead exemption laws

25, Placement of Collateral Prolectinn Insurance. Untese Botrowet provided Lender with cvidence of
the incurance coverage required by Boriracr's specement with Lender, 1ender may purchace insurance
Burtnwer’s expense 10 protect Lender's inrcrzats in. Borrower’'s collateral Thic insurance may, hut nced no,
protect Botrower's interesis The coscrage thayt “nter purchates may not pay any claim that Borrower makee
o1 any claim that i made apainat Botrawer in coanection with the cotiateral Borrower may later cancel any
insurance purchased by Lender, but only after pros ding Lender with evidence that Borrower has obtained
insurance ax required by Borrower’s and Lender's agreement If Lender purchases insurance for the callaterat,
Botrower will be responsible for the cous of that insurance inzluding interest and nny other charpee Lenmder
may impate in connection with the placement of the intwranceuniil the cffective date of the cancellation o
expiration of the insurance  The cous of the insurance may be addid i Rorrower’s 13l mstanding halance

or obligation. The costs of the inwrance may be more than the co'sof insurance Borrower may he able 1o
obtain on its own.& | BC

1LUINO?S - Single Famity . Farnie M sa/Freddie Mac UNIFORM NS TRUMENT

Form 3014 1104
Lasm Forma e (RO0) 408 3848 .
LA sRALLI0 14 MEPS Y701 Poge 12 o 1) inhials: &E . g
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BY SIGNING RELOW, Borrawer accepts and sprees 1o the terms and covenanic contained in thit Security
Instrument and in any Rider executed by Botiawer and recorded with it.

Wilnesses:
() = - 5
PQ } _/N‘—'d —Z (Seal)
' pIONISIO PEREZ, v — poene
. A ﬂw{)fmu/@- @cﬂmn
ANXCANY HIGU P—
. A A {Scah)
Borroee o
N {Seal)
ertem o

[Spmcs, Bstom 1791 Urw Pow Achromiodgrmed] .o o

STATE OF ILLINOIS, Vi COOK M,‘mmi_‘ s
/ Vfova [
L 4 0\ ULy .. n Notary Public in and for eaid county and ctate,

do cenify thm
DIONISIO PEREZ AND ANACANY THGUERA, HUSBAND AND WIFE

personslly known 0 me 10 be the wme person(s) whase ‘nazuecs) ictare) wwhecribed 10 the foregoing
instrument. appeared hefore me thic day in perwon, and scknoaledged 1ha he/ehe/they signed and delisered
the said insirument as hivvher/theis free and voluniary act, for the uies and rurpotes therein cet fonih

Given under my hand and official seal, :@ b’ﬁ'—m o V) (e ﬁﬁ"
/

My Commission expires: Q/’ /J\ /Z /{} //_/,/L\
/ ! 7/ !;u;f‘m

OFFICIAL SEAL
ANTHONY N PANZICA
ROTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 10-08-05

ILLIHOIS - Single Famity - Fannie Mas/Freddie Mac UNIFORM IHSTRUMENT
Form 3014 1701

Lmser Forma nc {800} 445 3338
LA FARLAI0 14 WERS 1401 Page 13 of 13
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ORDER NO.: 1301 - 004338370
ESCROWNO.: 1301 . 004338370

STREET ADDRESS: 1835 WEST HOOD AVENUE
CITY: CHICAGO ZIP CODE: 60660 COUNTY: COOK
TAX NUMBER: 14-06-220-019-0000

LEGAL DESCRIPTION:

PARCEL 1: THE SOUTH 20 FEET OF THE NORTF 15,50 FEET (EXCEPT THE EAST 239.0 FEET
THEREOF) OF LOT 1IN BLOCK 24 IN PART OF HIGHXIDGE, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION £, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILZINOIS.,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BEMNEFIT OF PARCEL 1 AS SET FORTH

AND DEFINED IN THE DECLARATION OF EASEMENTS RECORLZED AS DOCUMENT NO. 18095645 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

PAYLEGAL 12/00 DG




0416947021 Page: 15 of 20

UNOFFICIAL COPY

WHEN RECORDED MAIL TO
PUNF HOME LENDING CoRP,
801 N. Coss Ave. Sulte 300
Wiament, R 80589

ADJUSTABLE RATE RIDER

{LIBOR Six-Month Index (As Posted Ry Fannic Mae) - Rate Caps)

LOAN NO.: 83005098

THIS ADJUSTABLE RATE RIS ER s made thiv 26TI  duy nf AMAY, 2002 .
and it incorporated into and shal) s docmed in amend and supplement the Morngage. Deed of Trust, or
Security Deed (the ~Security Instrumen: > of the same date given by the undervigned ( Rorrower ) tn
secure Botrower's Adjustable Rate Note (1ie “Nate™) 10
PGNF IHOME LENDING CORP,

CORPORATION
("Lender™) of the same date and coveting the propetty Zewtibed in the Security Instrument and Jocated
a 108 W IHOOD AYE

CHICAGO, 1. c0ar’
[Progty Aisony)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE( UMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY . OME TIME AND THE
MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the cosenants and ngreements made “n the Sceuriny
Inttrument, Borrower and Lender Totther cosenant and sgree ac inllnwe:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note pravides for an initial interest rate of 7.590 " The Note provides fir chinpes in
the interest rate and the monthly payments, as follows

MULTISTATE ADJUSTABLE AATE AHOER - UBOA 3IX-MONTH IMDEX - Single Famity . FNMA Unform nt
Form 3138 1/01

Lasw Fosmm tne (800} 448 3848 é
LA eFHZADY )8 10 Peget ol 4 mm:ﬂ
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the IST  day of JUNE, 2004 . and nn

that day every ST month thetealier  Each daic on which my interest 1ate coutd change is called
a "Change Date."

Jeginning with the first Change Date. my interest 1ate will be hased on an Indev. The “Index” i the
mersge of interbank offered rates for six monih U.S. dollar-denominated depasits in the London mo ket
haces on queations of major hanke, as pested by Fannie Mae thiough electromic trancmission o hy
ltlt‘ph"ﬂ’. o
bath thinup’, lectronic transmistion and by telephune  The moat recent Index Figure available ac of the
date 45 day<wini> each Change Date is catled the “Current Index -

IF the Index '« ra Tonger available. o is no longer posted cither theough electionic transmission o by
telephone, the Nure Holder will choose a new index that ix based upen comparable information  The
Note Holder wifl give (ne aciice of this choice

{C) Calculation of Cliange-

Before cach Change Date, the Hote Holder will calculare my new interest rste by adding
FIVE AND %30/ 1000
percentage point(s) { 5.958 771t the Current Inder  The Note Holder will then round the reauh
of thix addition 10 the nearest one-eignt®. =f ane percentage point (0 125%) Subject 10 the limite aated
in Section 4(12) below, thit rounded amount v iiihe my new interest rate until the next Change I1ate

The Note Holder will then determine the amount of the monthly payment that would be <ufficient 1o
repay the unpaid principal that 1 am expecied 1o 0wz ot the Change Date in full on the Matuwrity Dare at
my new interest tate in snhuaniially equal payments” The tesult of this calculation witl he the new
amount of my monthly payment

(D) Limis on Interect Rate Changes

The interest tate | am required 1o pay wt the firet Change Date <3N nat be preater than 10.89p 1%
ofletsthan ~  7.890 % Therealier, my intercst 1ate will never be increased of decreased on any
single Change Date by more than ONE
percentage pointi<) { 1.000 %) feom the inte of interest 1 bave V=en ¢ing for the preceding 6
manthe. My interest 1ate will never be greater than 13.590 % and niiieis than 7.590%.

(E) Effective. Dnte of Changes

My new intereat 1ate will become effective on cach Change Drate. | will pay the zmount of my new
manthly payment beginning on the fire manthly payment date afier the Change Dars unt) the amount of
my monthly payment changes again

(F) Notice of Changes

The Note Holder witl delives or mail to me a notice of any changes in my interest rate and the-conunt
of my monihly payment before the effective date of any change  The notice will include inistinstion
required by law 10 be given tn me and also the title and telephone number of & perann who will anwer
any guedtion | may have regarding the netice
R. ANSFER OF THE PROPERTY OR A RENFFICIAL INTERFST IN RORROWER
Uniform Covenant 18 of the Security Indtrument is amended 1o read s¢ follow s

Form 3130 1101

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIXC-MONTH INDEX - Single Famity - FNM A UnHorm tnstrumen
Laser Formg tne (B00) 448 3388 "
LA ¢RNMAI18 1101 Pege 20l 4 Inhigh:
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Transfer of the Properiy or a Beneflcinl Interest in Borrower. A« uced in this Section 18,
“Interest in the Property”™ means any tegal nr beneficial interest in the Property, including, but nixt
limited t0, thuse heneficial imerests iransfereed in a bond for deed. contract for deed. indallment
<ales contract o escraw agreement. the intemt of which is the trander of title by Rorrower ata
future date 1o a purchacer.

If all or any past of the Propesty ot any Interest in the Property it otd or transfersed tor if
Dgromer it not a natura) person and a benelicial interest in Borrower is sold o1 translerred)
witheat Lender’s prior writien consent, Lender may require immediate pasment in full of alt sums
wecites by this Security Instrument  However, thic optinn <hall not he exvercised by | endes o
wwch Zuercize is prohibited by Applicable Law  Lender alw chall not exereine this option i (n
Botrowet coutos tn be submitted to Lender information requited by Lender 10 evaluate the
intended traciafecr ac if & new Inan were being made 1o the trandleree: and (h) | ender reasunably
determines thay Lemder's secutity will not be impaited by the loan assumption and that the nisk of
a hieach of any coverant or agreement in this Secminy Inurument i acceplable 10 Lender

To the extent peniiiea by Applicable Law, Lender may charge n reasonable fee a< a eondition
to Lender's conset to the 'omi assumption.  Lender also may requite the transferee 1o cign an
ascumption agreement that i« accentable 1n Lender and that obligate« the transferce 1o Leep all the
promites and sgreements made o the Note and in this Securily Indrumemt Borrower wall
continue to bhe ohligaled under the Nrie and thit Secority Incramem unless Lender teleaces
Botrower in writing.

If Lender exetcises the option 1o reqoite, immediste payment in fll. Lender shall give
Borrower notice of acceleration  The native xh=ll provide a period of net lewe than 30 davs from
the date the notice ic given in acenrdance with Sestion 15 within which Bortower must pay all
wme wecured by thit Security Invrument. If lorcower fails to pay these «ms prior 1o the
cxpiration of this perind. Lendes may invoke sny rimedice permiticd by this Sccursty Instrumem
withoul [utther notice or demand on Borrower.

)

MULTISTATE ADJUSTABLE RATE RIDER - UBOR SIX-MONTH INDEX . Single Family - FNMA Unorm Instrument
Form 3138 1/01
Laver Formg e (D001 444 1933

LR EFMMADY 34 1701 Page ot d nilinly: _}D_Q ,ﬁ“"
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BY SIGNING BELOW, Borrower sccepis and agrees ta the 1erms and covenants contained in this
Adjustable Rate Rider.

Q W—'\ﬁ@lﬁuh QMM & m (Seay

DIO?iS10 PEREZ ANACANY nﬁbem \B P

P (Seal) (Scal)
forom w Nreronee v

MULTISTATE ADJUSTABLE RATE RIDER - UBOR Six-MONTH INDEX . Single Famity - FNMA (Unifo m Instrument
Form 312¢ 1101

Laser Fores bz 1900) 448 1948
WP IPNMASYIY tY Pegedold
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PLANNED UNIT DEVELOPMENT RIDER

LOAN NO. 05008098

THIS PLANUEY UNIT DEVELOPMENT RIDER ix made this 286TH day ol MAY, 2004
and is incorporsied (mc 2ad <hall be deemed 10 amend and upplement the Muotigage, Deed of Lt o Seomity
Deed (the “Security lnstroment”) of the same date given hy the vndersigned (he “Borrower ) o secure
Rorrower’s Note to
PGNF HOME LENDING CORP.

CORPORATION (the “Lender™) of the syme
dete and covering the Property describvd in the Secutity Inttrument and Incated ar:

1838 WHOC D AVE
CHICAGO, IL 87750

{Propray Sddienn)

The Propetty includes, but i« not limited 1o, & parcel i 124l improved with a dwelling, together with other such
parcels and cettain common sicas and facitities, a8 described 34

(the "Declarstion”). The Propenty is pant of & planned unit developins at Xnown as

WEST RIDGE
[Name of Manacd Unit Des elopment]

(the "PUD").  The Propesty sl includes Botrower's interest in the homeownéte st cintion of equivalent entity
owning or managing the common areat and facilities of the PUD (the “Ownners Avaciation™} and the uees,
benelitx and procecds of Borrower's Interest,

PUD COVENANTS. 1In sddition to the covenanic and agreements made in the Securit y lasttument, Borrower
and Lender futther covenant and agree ax follows:

A. TUD Obligattans. Borrawer shalt petform all of Borrower's obligations under the PU A Tonstituent
Documents. The “Constituent Documente® ate the (i) Declaration: (ii) anticles of incotporation, tnstinziioment
o1 any equivalent documemt which cresies the Owners Assnciation: and (iif) any hy-laws or other sufcs or
reguistions df the Owners A<sociation. Borrower <hall prompily pay, when due, afl dues and assessments

irmposed purggant to the Constituent Docoments,

B. Properiy Insurance. So long as the Owners Assncistion maintains, wilh s genctally accepicd insurance
cartier, a "master” or “blanket* policy insuring the Property which i« satisfactory 10 Lender and which prosides
insurance caversge in the amounis (including deductible levels), for the periods, and sgainsi loce by fire, hazards
included within the term “extended coversge,® and any other hazerds, inclding, but not limited 1o, carthquakes
and floods, for which Lender tequites insurance, then: (i) Lender waivet the provision in Section 3 for the
Petiodic Payment 10 Lender of the yearly premium instaliments for property insurance on the Property; and (ii)

MULTISTATE PUD RIDER . Singh Tamdy . Foanle  MeefFreddie  Masc  UNITORM INSTRUMEST
FNMAJIS0 (1000 Tagetofl TORM 1is0 1 m

e H
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Bortower's obligation under Scction § o maintain preperty insurance covetage on the Property s doemed
satisfied to the extent that the requited covetage is provided hy the Chwners Associatinn policy

What Lendet tequirtes as a condition of thic waives can change duting the tetm of the loan

Borrower shall give Lender prompt antice of any lap<e in requited propetly insurance coverape prosidod by
the madtes ot blanket policy.

in the event of a distribution of propenty intusnce proceeds in liew of restoration ot tepair foltowing alosc o
the Propetty, or 0 common ateas and [acilities of the PUD, any proceeds payable 1o Borrower are hereby
assigned and c<hall be paid to Lender Lender «hall apply the penceeds 1o the sims secuted by the Securils
Instryment, whethes or not then due, with the excess, if any, paid 10 Borrower

C. Public Liahility Insurance. Bortower <hall take such actione ne may he reasonable 1o incrre that the
Ownets Association maintainse a public lishility inwirance policy scceptahle in form, amount, and extem of
coverage 7. Londer.

0. Condranation. The proceede of any saward or chaim for dxmnges, direct or consequentisl, pasvable 10
Borrower in ccancdion with any condemnstion o1 ather taking of all or any part of the Property of the common
sreas and facilitiee ‘ol the PUD, or [or any eonveyance in licu of condemnation. ate heteby assigned and shall be
paid to the Lender.” Sach proceeds shall be epplied by Lender 10 the sum secured by the Secwrity Instrument as
provided in Section 1t

E. bLender's Prior Corsent. Borrower <hall ne, except after notice to Lender and with 1ender's prior
wtilten conseni, cither parttlion oosubdivide the Property or content ta- (i) the adandonment or terminntion of
the PUD, excepl for sbandonment.(r iermination requited by law in the eate of suhstantial destruction by fire or
othcr casvalty of in the case of taking by <andemnation nr eminent domain; (if) any amendment ta any provision
of the “Constituent Documents”™ if the provicion is for the expreas henefil of Lender: (i) termination of
professionsl management and eccumplion (of xell management of the Owners Assacintion, or (iv) any sction
which would have the elfect of rendecing 1ee (whlic lisbility intutance cnverage maintained by the Ouners
Association unsccepiable to Lender.

F. Remedics. H Borrower does not pay PUD dies aid acsessments when due, then Lender may pay them
Any amounit dithureed by Lender under this paragrapic-F-<iall heeome sdditional debt of Borrower secured by
the Security Instrument. Unlecs Bottower and Lendet agred 1 othet terme of payment, these amonnts shall bear
interest (rom the dale of dishursement sl the Note rate sno saril be payable, with interest, upon notice from
Lender 1o Borrower tequesting payment.

BY SIGNING BELOW, Bossower sccepis and sgrees to the terme s provitians comtained in this PUD Ridet

" . {Seal)
\ . “‘f' BiLiAIiL 'Y 4]
DIONISIO PEREZ ) ANACANY HIGUEHA ‘
L%
A S Tl

{Sign t)riginal Only)

MULTISTATE TUD RIDER . Siagle Fomily - Fassh  Mee/Freddie  Mac  UNITORM  INSTRUMENT
NMAJIS0 (10/00) Pogr 212 TORM 1150 M)




