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This instrument was prerared by:
PONNA BARBER, LOANQTTICER 1111 DIXIE HWY., P.O. BOX 457 BEECHER, IL. 60401, ... .....................
When recorded return to: (Name and Address)
FIRST.COMMUNITY BANK AN/ TRUST.. 111.1.DIXIE.HWY...P,0. BOX 457. . BEECHER,.)L.. 60401 ...................

MORTGAGE
DEFINITIONS

Words used in multiple sections of this decurzent are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarciny-the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, whick-is dated ..............c.e.e.e. 05:19-2004.. ... ,

together with all Riders to this document.
(B) "Borrower" is LAUREDA A. GUGLIELMI, A SINGLE "ERSON

............................................................................................................................................

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is EIBST. COMMUNITY. BANK.AND . TRUST ... e, .
Lender is a CORRORATION. . e organized and
existing under the laws of THRESTATEQREILUNQIS....................... Y VT . Lender's address is
JALTDIXIE. HWY.... P.Q, BOX 487, BEECHER..JL.8Q401. ... i . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 09:19:2004.. ... ..o, .
The Note states that Borrower owes Lender TEN THQUSAND AND NO/1QQ. .. ... N U
......................................................... Dollars (U.S. $ 10.000.00..............) plus interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not lawer 2 ... 05:19:20085...

..........................................................................................................................................

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and ail sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider L1 Condominium Rider 3 Second Home Rider
[J Balloon Rider O Planned Unit Development Rider X Other(s) [specify] DEFAULT. .. .. ..
® 1-4 Family Rider O Biweekly Payment Rider RIDER

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

Form 3014 1/01

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT “"ﬂ"l' 'III "l'H IN m '"j

Bankers Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 e ’ﬂ
ref: 1/2001 (page 1 of 10 pages) A & il JATADQ

!



0416927003 Page: 2 of 14

~ UNOFFICIAL COPY

T (raud g Jor 7 odi) OOOZAGLIOL T 101 W0 NIN BNOE; IS au) 'sumisAg sioyuy
I

» R e A Ji B -

10/ F10¢ Waog LNTFWNYLSNI WHOLINN e SIppalyseiy siuue~Apue ] sifulg —gIONITII
"PHOD3L O $OURIQUINDUD AUP 17 123lgns ‘spuewap pue

SUIRY [P 1sUlRse Aadosd aq o) apn 241 AJ[eIoual puslap ([ pue SIUBLIEM I2MO0LI0H  PIOIDI JO SAOURIGUINIUD

1wy adaoxa ‘paraquinouaun 1 Awadold atp ep pur Auadold A3 ASAUOD pue JUBIZ  OFRTMOWE ) YL

AL SEY PUR PAAIATND AQaIaY MIWS2 A JO PasIas Afnyme] st oJamodiog eyl SINVYNAIAOD daMOdd0d

LAadoag,
I SB udwnhsy) ALNd2S S UL 01 pasiajal s JuioFalof AUl JO [V USWNNSU[ AJURJAS SHD AQ PAIdA0OD
2Q Os]E [[BUS suckippe pue sitawaoeldar jiy  cAuadord o jo aed e I3JeaIa 10 m0U SIINXI] pue ‘sasurusiindde
‘suamased e pue ‘Auadord oYy wo patdnId 1awaILY 1o mou suswasoxdun Ay B HIIM YAHILADOL

[epog diz| A1
(“SSQ-‘DPV !(l.l()d()ld “) ................. 921}09 ................. \‘IOUI“I S hisssassassctssassanans G OOMNH_]D. ............ Cwame o e
fleang)
"""""""""""""" IANIAY IAOHS FOVILG " EEE 7777 J0 SS2Ipp Aty Se AUISIINg oMM

9E01-620-B01L-1 L-ZEHF NId XVL

SIONITIE A LN20D MO0 NI '8686£5¢¢ HIGWNN INJWND0A SY €461 '8 HIGWIAON
d3a40034 JIHSHANMO WNININCUINCG?2. 40 NOILVHY1D23a0 IHL OL . V. LIGIHX3 SV Q3HOVLLY SI A3AUNS
HOHM ‘NVIQIHIW TVdIONIHd QHIHL 3H: 40 1SYI ¥L IDONVH 'HIHON G€ JIHSNMOL "LL NOILDIS 40 ¥/1

LSIMHLIHON 3JHL 40 LHVd 40 NOISIATENS vV ONIFE v "ON INId QOOMM00HE NI .8, 1011LN0 40 18vd
ANY V. LO1LNO 40 AJAHUNS ¥ NO QILVINIIEG SY 'S "ON LNIWJOTIAIA WNININOANOD aNI8 AHOMNOIH
NI SINIWITI NOWWOD JHL NI 1S3H3. NI 39V LINIOHId GIAIAIANN S| HLIM HIHLIDO0L £E¥ LINN

juonaipsunr Buiplossy jo aweN| [ucnoipsunr Buipiosay jo adA ]|

A0 #0 AINNOD

ap ot paresol Auadoid paqunsap Surmoqio) oyl ‘ates o, Jamod TIm SUTISSE PUR  SI0SS00NS  § JOpU
pue Japua| 01 A3Au0d pue juers ‘adeduow Agalay ss0p JamoJiog ‘asodind sty Jo. 210N oY) puR WIWNNSUL
AILNIDS S IIpUn SIUSWAAIFE PUR SIURUIACY §, JoM0I10g Jo axuvmIollad aq) (1) pUe ‘HON a1 JO sTOTEIIpou
pue SUOISUNKD ‘STemaual [[8 pUe ‘Uevor| a1 JO wawAedal gy IaDTYT 01 $2IN028 JUIUANSU] ANINOag ST

ALadadd HHL Ni SLHDIY 40 dHASNVEL

JUAMINISU] ANINISG SI JO/PUR JJON Y] JOPUN SUGHPSIQO §, FoMOLIOff pawnsse sey Alred

121 10010 gaaym Kaadord A 01 3P0 uaxe) sey 18yl Auled Aue SUBIW | IMO IO JO 1SAIU] Ul J10SSa00nS, (J)
"YASHY Jopun ,ueo] aFe5110W pARIAI ARIAPI], B SE AJI[Rrh 10U S30p URKT A J1 UIAD | UBQ]

aged)iow pajejas Aj[e1apay, B 01 pavgal ur pasodum ale 1BY) SUCHOINSA] pUB STUAWSLAbal [ 01 S1311 |, VIS,
JuatnNSu] AN2SG SIY UL PIsn Sy IRW 12{qns aWes A staaod Jey) vonengal o aones1ga) 10ssaoans 1o
JRUOIHIPPE AUR 10 ‘dUIT] 0] UM WI0d) papuawe oq WFw £a1 s “(00SE Hed WD) +7) ¥ vonemdsy ‘uonendal
Fupuowodwr sn pue (has 1o 10978 "D'STN TL) 10V SAINPAd0I] WSUAIAS SRS [8aY ol sUva |, VISTY, (O)
"FrUMNSU[ ANIN23S STYI JO ¢ UOTI9S Tapun stunowe Aue (1) snjd

DION Al Iapun Jsalamul pue Jedisund (1) Joj anp wnows pampayds A[zemTal 2yl SUBAU | JUSWABJ JIPOLId], (N)
uro]

A ‘e mejap fo Cjo yuawArduou oy sweSe Jepua] Sunosold adueinsu sueawl adueansuy a3edriop, ()
-Kuadoa |

S JO UOBIPUOD Jo/puR dnfeA JY) ‘0} SB SUOISSIUIO 10 ‘JO sUOTRIUasaidatsiw (A1) JO ‘UOHBUIIPUOD JO NAf Ul
2duekaaton (1) ‘Aladoid oy Jo ued Aue 1o ([ jo Sune) I9Y10 10 UOHEUWAPUOD (1) :A11adold sup ‘JO HOLONNSAP
10 ‘o1 afeuiep (1) :10J (G UONIAS Ul PAQLIISAP $958I9A00 ay Japun pied spasooid soueinsu uey) 1Y) Ared piup
Aue £q pred spaasoxd 10 ‘safewep Jo pieme UARMos ‘uonesuodwon AUp SURIL ,SPIIVOI ] SNOMEISTAL, ()
"€ UOND2AS UT PAQIINSAP 218 TR SWON 50U} SURMU ST M0ISH, (3D

"SIJSULK] ISNOUSULIEID PARWOINE PUR ‘SIASTRI allm ‘auoydara

AQ PARLIUL SISJSURD SUOUDBSURE JUIGIRI ID[[2) PIBWOINE ‘SIDFSURT) d[es-Jo-1uiod ‘05 pajwi 10U 1 10g *Saprjoui
ULIDL oS "JUNGITR TR IPAIY 10 11GIP 01 UOIIMILSUL [RIDURTL] ¥ 22110(INE 10 JORISU “19pIo o) sk 0s ade) snoudewr
10 “1oindwos ustinasut 1uoydae) RN J1U0NIID UB YSnoq pawnn st yoiga uownnsui Jaded 1epums 1o
JRIP Y280 AQ PARUITLIO UCTIOESURI] B URT) JOYIO “SPUNJ JO Jajsuenr AUR SURIUI |, JAJSURL], SPEN SM0IPRH, ()
"HONBZIURGI0

TR[ES 10 TONRIIOSKE SIMMOIWOY ‘UONEIDOSSE WaIliwopuod ® Aq Auadold s 10 Jamodiog to pasodun are 1eip
SOTIRYD IDWO PUR SIIDWISSISSE “S03] “Sanp [[B SUEAU ,SJUIWISSISSY PUE *S39] ‘Seng] BOBRDOSSY Ajununmoy, (Y)




0416927003 Page: 3 of 14

UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covepants with limited variations by jurisdiction to constifute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender ¢ovenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
instituftion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transter.,

Payments arz deemed received by Lender when received at the location designated in the Note or at such
other location av"mzy be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payracnt or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accent any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated t¢ sprly such payments at the time such payments are accepted. If each Periodic Payment
is applied as of its scheduled du< date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borzoy/er makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Licader shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim whick” Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due unjer ‘he Note and this Security Instrument or performing the covenants
and agreements secured by this Security Insirarsent.

2. Application of Payments or Proceeys. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applie? %t the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; {c) amountt due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became cCue. Any remaining amounis shall be applied first to late
cltgarge;i second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinarent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied ‘o-the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of ore oi more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Ireceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perioh: Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of ampunis due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as.2.liwa or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiams for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, <[ any, Or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in aceordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any time-curing the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay t0 Lender any such amount. Lender may
revoke the waiver as o any or all Escrow Items at any time by a notice given in accordance with Section 15 and,

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT § G ﬁF orm 3014 1/01
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shali include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreemeat is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or m(ber third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lesscaen. the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not (tien. due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for 1 Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not-respond within 30 days to a notice from Lender that the insurance carrier
has offered to settle a claim, then Lender inay megotiate and settle the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instruriert, and (b) any other of Borrower's rights (other than the right to
any refund of unearned premiums paid by Borrowen). under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of ip¢ Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpait-under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish, znd use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instruriep: and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the Uze of occupancy, uniess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or-uriess extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; insvections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commrt waste on the Property. Whether or
not Borrower 1is residing in the Property, Borrower shall maintain the Properiy in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is defzrinined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly rcpair’the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds, arz paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing ov restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completzd if the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrowe: sis-not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it lias reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
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had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest io be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced bv. the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the suras s2cured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of fiic Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrover

In the event of a rarial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately “bzfore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately vefore: the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, th¢ Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the suzs are then due.

If the Property is abandoned bv' Rorrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence)Offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after th¢ datz the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration i) repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. "Opposisg Farty” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has & right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prcperty or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing ke action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propetty ot other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The prosceds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Propesty are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repais of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrumen: gr2ated by Lender to Borrower
or any Successor in Interest of Borrower shall not operate to release the liability of ‘Borrower or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings agaiust 2nv Successor in Interest
of Borrower or to refuse to extend time for payment or otherwise modify amortization or the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Suecessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without linitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrecs that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender. ‘ _ _

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstalement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accelération had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Nute is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the miortzage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a sucecsser Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.,

Neither Borrowei' nor. Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that thc other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Rorrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving or-srch notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain acion can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice 0 acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given *o Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

2]1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants; or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or tovic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formalde!svde, and radioactive materials; {b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes auv-response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Enviromaeat2l Condition” means a condition that can
cause, coniribute to, or otherwise trigger an Environmental Cleanup:

Borrower shall not cause or permit the presence, use, disposal, siwrage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation-of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence; use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. Tlhe preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance ot the Property (including,
but not limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claimy demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property inc any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmenital Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,

i Form 3014 1/01
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7( a. dg orm
Bankers Systems, Inc., St. Cloud, MN Form MD-1-IL 10/16/2000 (page 9 of 10 pages)( )
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ....... 197TH...... day of MAY, 2004 .. ... ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or"Security Deed (the "Security Instrument") of the same date given by the undersigned
(the "Borrovei") to secure Borrower's Note to . FIRST COMMUNITY . BANK AND. TRUST,. 1111,
DIXIE HWY.. P2, BOX 457, BEECHER. IL,. 60401

(the "Lender") of she same date and covering the Property described in the Security Instrument
and located at: .43 &,.COTTAGE GROVE.AVENVE. GLENWOOD,, IL...60425

|Property Address}

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrow¢r <p4 Lender further covenant and agree as follows:

A. ADDITIONAL PROPZRTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now or hereafter
attached to the Property to the exient.they are fixtures are added to the Property description, and
shall also conmstitute the Property ‘covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with tk< Froperty, including, but not limited to, those for the
purposes of sm:‘pplyl_ng or distributing heating, .uolmg, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secu.ity and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storni 4oors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling aud attached floor coverings, all of which,
including replacements and additions thereto, shall be demed to be and remain a part of the
Property covered by the Security Instrument. All of the 'Lnt';%oing together with the Property
described in the Security Instrument (or the lcasehold esiate If-the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Securi y Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower shall not seek, agree to
or make a chan‘%le in the use of the Property or its zoning classificaticr.. unless Lender has agreed
in writing to the change. Borrower shall comply with all laws, crduiances, regulations and
requirements of alﬁv glgEernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Boriower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission., ,

D. RE LOSS INSURANCE. Borrower shall maintain insurance agaiust rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted: N

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in “writing,
Section 6 concerning Borrower's occupancy of the Property is deleted. )

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Propertl and all security deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph
G, the word "lease" shall mean "sublease” if the Security [nstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are

Form 3170 1/01

MULTISTATE 1-4 FAMILY RIDER—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT ? G zaAa0
Bankers Systems, inc., St. Cloud, MN Form 1-4 FAM-R 8/29/2000 tpage T of 2 page/ )
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DEFAULT RIDER

THIS DEFAULT RIDER is made on May 19. 2004 and is incorporated into and shall be
deemed to amend and supplement the Mortgage or Deed of Trust (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Note, of the same date, to FIRST COMMUNITY BANK AND TRUST,
organized and existing under the laws of the State of Illinois (the “Lender”) and covering
the property described in the Security Instrument and located at:

433 S. Cottage Grove Ave., Glenwood, IL. 60425
(Property Address)

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leyder further covenant and agree, as follows:

A. Event of Default. Any one or more of the following shall be an Event of
Default: Boriower will be in default if any party obligated on the Loan fails
to make payment Of principal and/or interest when due; Borrower will be in
default if a breach orcurs under the terms of the Security Instrument or any
other document executeq for the purpose of creating, securing or guarantying
the Loan; a good faith beli¢f by the Lender that Lender at any time is insecure
with respect to any person or ¢atity obligated on the Loan or that the prospect
of any payment or the value of th¢ Poperty is impaired shall also constitute an
event of default.

B. Rights and Remedies on Default. Upon the occurrence of an Event of
Default and at any time thereafter, Lender, at Lender’s option, may exercise
any one or more of the following rights and remecies, in addition to any other
rights or remedies provided by law:

Accelerate indebtedness, Lender shall have the ri ght at its option to accelerate
the indebtedness in accordance with Section 22 of the Mortgage

Collect rents. Lender shall have the right to take possession of th¢ Proverty
and collect Rents in accordance with the 1-4 Family Rider, Assigntaent of
Rents.

Mortgagee in possession. Lender shall have the right to be placed as
mortgage in possession or to have a receiver appointed to take possession of
all or any part of the Property, with the power to protect and preserve the
Property, to operate the Property preceding foreclosure or sale, and to collect
the Rents from the Property and apply the proceeds, over and above the cost
of the receivership, against the indebtedness. The mortgage in possession or
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