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DEFINITIONS

Words used in multiple sections of this douument are defined below and other words are defiped

in Sections 3, 11, 13, 18, 20 and 21. Certainn tules regarding the usage of words used in this
document are also provided in Section 16.
{A) "Security Instrument™ means this document, whiriis dated April 15, 2004 ,
together with all Riders 1o this dogcument.
(B) "Borrower” is _KAR SUN WONG, &N UNAMARRIED WO/ZN AND
IRENE WONG, AN UNMARRIED WOMAIl
AND ALLEN WONG, AN UNMARRIER MAN
Barrower s the mortgagor under this Security Instrument. -
{C) “Lender” is Washington Mutual Bank, FA, a federal association ;
Lender is a Bank organized and existing under the laws
of United sStates of America : . Loender's  address| is
400 East Main Street Srockton, CA 85290
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated April 15, 2004
The Note states that Borrower owes Lender one Hundred Ninety-8ix Thousangd &
go/100
Dollars (U.S. % 196,000.00 ) plus interest. Borrower has promised to pay this debt in

regular Periodic Payments and to pay the debt in full not later than May 1. 2034

(E} "Property” means the property that i§ described below under the heading "Transfer of Rights

in the Propsrty.” :

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and|late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

ILLINOIS
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(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are 10 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Gondominium Rider [] 1-4 Family Rider
(] Graduated Payment Rider [] Planned Unit Development Rider [_] Biweekly Payment Rider
(] Balloon Rider ("] Rate Improvement Rider ] Second Home Rider

m Otheris) [specify]

{H) "Applicable Law" means all ¢controlling applicable federal, state and lacal statutes, regulatiohs,
ordinances and administrative rules and orders (that have the effect of law) as well as|all
applicable‘final, non-appealable judicial opinions.
() "Commurity Association Dues, Fees, and Assessments™ means all dues, fees, assessmehts
and other chiurazs that are imposed on Borrower or the Property by a condominium associatibn,
homeowners asioriation or similar organization.

{J) "Electronic Fura: Transfer™ means any transfer of funds, other than a transaction originapted
by check, draft, or sinwar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, e rputer, or magnetic tape sa as 1o order, instruct, ar authorize a finangial
institution to debit or credil en_account. Such term includes, but is not limited to, point-of-gale
transfers, automated teller mechine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tratisfers.

(K) "Escrow Items" means those iter,is that are described in Section 3.

L) "Miscellaneous Proceeds™ meaiig any compensation, settlement, award of damages,| or
proceeds, whether by way of judgmeni, ccttlement or otherwise, paid by any third party (O'Ther
than insurance proceeds paid under the coveiages described in Section 5) for: (i) damage to! or
destruction of, the Property; (ii} condemnaticn or. other taking of all or any part of the Property;
{iiy conveyance in lieu of condemnation; or (iv) (pisrepresentations of, or omissions as to, ithe
value and/or condition of the Property,
(M) "Mortgage Insurance™ means insurance protecting tender against the nonpayment of] or
default on, the Loan.
(N) "Periodic Payment"” means the regularly scheduled amount due for {i) principal and inte}est
under the Note, plus (i} any amounts under Section 3 of this Socurity Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et qu.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3509),as they might be amenged
from time to time, or any additional or successor legislation or regulztior-that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers 1o all requirements land
restrictions that are imposed in regard to a "federally related mortgage loan" gve it the Loan does
not qualify as a "federally related mortgage loan™ under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken title’ts the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/cr tis Sec rity
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i} the repayment of the Loan, and all renewals,
extensions and meodifications of the Note; (i) the performance of Borrower's covenants fand
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s

ILLINOIS
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successors and assigns, with power of sale, the following described property focated |in
cook County, 1iinois:
TBD
which cuiantly has the address of ) ;
(Straat) !
CHTC3GO , Minois G616 ("Property Address™):

i, [Zip Codel

TOGETHER ‘WiTH all the improvements now or hereafter erected on the property, and all
easements, appurienantes, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be ~nvered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument ©s i1 "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and conrey the Property and that the Property is unencumbered, ex pt
for encumbrances of record. Borrowsr warrants and will defend generally the title to the Property
against all claims and demands, subject 0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines  uniform covenants for national use Jand
non-uniform covenants with limited variations By jurisdiction to constitute & uniform security
instrument covering real property. ‘

UNIFORM COVENANTS. Borrower and Lender novenant and agree as follows:
1. Payment of Principal, [nterest, Escrow ltems. piepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest an, e debt evidenced by the Note and
any prepayment charges and late charges due under the Notr. Borrower shall aiso pay funds for
Escrow ltems pursuant to Section 3. Payments due under the hov= and this Security Instrunjent
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Sacurity instrument is returned to i.ender unpaid, Lender may
require that any or oil subsequent payments due under the Note and this Security lnstrumeni he
made in one of more of the following forms, as selected by Lender: (a) costi;qn) money order} (¢}
certified check, bank check, treasurer’s check of cashier's check, provided” eny such chech is
drawn upon an institution whose deposits are insured by a federal agency, ‘astrumentality} of
entity; or (d) Eilectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in| the
Note or at such other location as may be designated by Lender in accordance with the ngtice
provisions in Section 15. Lender may return any payment of pertial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any paymert of
partial payment jnsufficient to bring the Loan current, without waiver of any rights hereundar or
prejudice to its rights to refuse such payment of partial payments in the future, but Lender is{ not.
obligated 1© apply such payments at the time such payments are accepted. 1f each Peribdic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapp}lied
funds. Lender may hold such unapplied funds untll Borrower makes payment 10 bring the Lpan
current. 1f Barrower does not do €0 within a reasonable period of time, Lender ghall either a ply
such funds er return them to Borrower. If not applied sarlier, such funds will be applied 1o [the
outstanding principal balance under the Note immediately prior 10 foreclosure. No offset of claim
which Borrower might have now or in the future against Lender shall relieve Borrower f{om
making payments due under the Note and this Security Instrument of performing the covenants
and agreements secured by this Security Instrument. l\

2. Application of Paymenis o¥ Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priorith {a)
interest dua under the Note; (bl principal due under the Note; (¢} amounts due under Sectiog 3.
Such paymena shall be applied 10 each Periodic payment in the order in which it pbecame due.
Any remaining gmounts chall be applied first t0 |ate charges, second to any other amounts due
under this Security lnstrument, and then 10 reduce the principal halance of the Note.

If Lender recives 3 payment from Borrower for a delinquent Periodic Payment W ich
includes a sufficient araunt to pay any lgte charge due, the payment may be applied 10 the
delinquent payment and/tha late charge. If more than one Periedic Payment is outstanding, Lender
may apply any payment received from Borrower 10 the repayment of the Periodic Payments if, and
10 the extent that, gach paywentcan be paid in full. To the extent that any excess exists after the
payment is applied to the full payinent of one or mote periodic Payments, such excess may be
applied 1o any late ¢charges due. Volyntary prepayments shall be applied first to any prepay
charges and then as described in the Hote. l

Any application of payments, jpsuvance proceeds, of Miscellaneous Proceeds 10 pringipal
due under the Note shall not extend Gf postpene the due date, of change the amount, ofithe

periodic Payments. i

ent

3. Funds for Escrow ltems. Borrowei shal pay to Lender on the day Periodic Payments are
due under the Note, until the Note s paid in fui, 4 sum {the "Funds") 10 arovide for payme t of
amounts due for: (a) taxes and assessments and ornar items which can attain priority over this
Security Instrument as 3 lien ot encumbrance of the Pioperty: (b) leasehold payments or ar und
rents on the Property, if any; (c) premiums for any and-all insurance required by Lender u der
Saction 5; and {d) Mortgage Insurance premiums, if any, o any sums payable by Borrowelr 10
Lender in lied of the payment of Mortgage Insurance premums in accordance with the provisions
of Section 10. These items are celled "Escrow Items.” Al gtigivation or at any time during the
term of the Loan, Lender may require that Commutity Associaticn vaes, Foes, and Assessments,
it any, be oscrowed by BOrrower, and such dues, fees and assessa enis shall be an Escrow ftem.
gorrower shall promptly furmish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items uniess Lender waivss norrower’s obligation
10 pay the Funds for any of all Escrow ltems. Lender may waive Borrower’s £hligation 10 pally 10
Lender Funds for any of all Escrow ltems at any time. Any such waiver may orivebe in writing. In
the event of such waiver, Borrower shall pay directly, when and where payablo e amounts|due
for any Escrow ltems for which payment of Funds has been waived by Lenaer and, if Lepder
requires, shall furnish to Lender receipts evidencing such payment within such dme period &S
Lender may require. Rorrower’s obligation 10 make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase rcovenant and agteement" is used in Section 9. 1 Botrower Is obligated to)pay
Escrow ltiems directly, pursuant to 3 waiver, and Borrowel fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrawer
shall then be obligated under Section 9 to repay 10 Lender any such amount. Lender may revoke

ILLINGLS,
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Sectidn
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, th
are then required under this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufficient to permit Lend
10 apply the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on IF

y—
~t

14
—

basis of current data and reasonable estimates of expenditures of future Escrow ltems pr
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agenq\v,
instrumentality, or entity (including Lender, if Lender is an institution whase deposits are 30
:nsured) or i1 eny Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items
no later than ke time specified under RESPA. Lender shall not charge Borrower for holding a d
applying the Funas, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agre:ment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha'i it be required to pay Borrower any interest or earnings on the Fungs.
Borrower and Lender can agree in writing, however, that interest shali be paid on the Funds.
Lender shall give to Borrower, without charge, an annual acoounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 10 Borrower for the excess funds ‘n accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined Lnrer RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage| in
accordance with RESPA, but in no more thin twelve manthly payments. If there is a deficiencJ of
Funds heid in escrow, as defined under REGPA. Lender shall notify Borrower as required [by
RESPA, and Borrower shall pay to Lender the emiount necessary to make up the deficiency| in
accordance with RESPA, but in no more than tweive manthly payments,

Upon payment in full of all sums secured %y this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all teves, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security lnstrumq!nt,
leasehold payments or ground rents on the Property, if any, anu Community Association qus,
Fees, and Assessments, if any. To the extent that these items aie ¢acrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over whis Security Instrument
unless borrower: (a} agrees in writing to the payment of the obligation securad by the lien in a
manner acceptable to Lender, but only so long as Barrower is performing such _agreement;i {b}
contests the lien in good faith by, or defends against enforcement of the lien in, &gal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while thicse-groceedings
are pending, but only untit such proceedings are concluded; or (c) secures from the hrider oflthe
lien an agreement satisfactory to Lender subordinating the lien to this Security Inzmiument. If
Lender determines that any part of the Property is subject to a lien which can attain priority %ver

f

this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 da of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more Q Ethe

actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification

and/or reporting service used by Lender in connection with this Loan.

ILLINQIS
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5. Property Insurance. Barrower shall keep the improvements NOwW existing of hereaftlvzr
erected on the Property insured against 10SS by fire, hazards included within the term ngxtended
coverage,” and any other hazards including, but not limited 10, earthquakes and floods, for whigh
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
|evels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insursnce carrier providing the insurance
shall be chesen by Borrower subject 10 Lender’'s right 10 disapprove Borrower’s choice. which
right shali not P2 exercised unreasonably. Lender may reguire Borrower to pay, in connection wilth
this Loan, eitnec {a) a one-time charge for flood zone determination, certification and trackir%wg
services; or (b4 sne-time charge for finod zone determination and certification services 3 d
subsequent chardes rach time remappings or similar changes occur which reasonably might atfget
such determination Lo cortification. Borrower shall also be responsible for the payment of any fegs
imposed by the Federal £nergency Management Agency in connection with the review of ahy
flood zone determination - csulting from an objection by Borrower.

W Borrower fails 10 -Aantain any of the coverages described above, Lender may obtain
insurance coverage, at Lender © option and Borrower’s expense. Lender is under no obligation |10
purchase any particular type ar arount of coverage. Lender may purchase such insurance frem
or through any company acceptable tn Lender including, without limitation, an affiliate of Lendsr,
and Borrower acknowledges and agiees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cruver Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazardjor
fiability and might provide grester or lesser coverage than wes previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Barrower gould have obtzined. Any amounts disbursed by Lender under ¢ is
section 5 shall become additional debt ot Borrovier secured by this Security Instrument. Th?se
amounts shall bear interest at the Note rate from thz cate of disbursement and shall be payabie,
with such interest, upon notice from Lender to Borrowe: raguesting payment.

All insurance policies required by Lender and rerzwals of such polices shall be subject 1o
Lender’'s right to disapprove such palicies, ghall include 2 standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional logs paye<. 1.2nder shall have the right 1o by id
the policies and renewal certificates. \f Lender requires, Borrowdt shall promptly give 10 Lender all
receipts of paid premiums and renewal notices. If Borrower cotzins any form of insurapce
coverage, NoOt otherwise required by Lender, for damage 10, or desiraction of, the Proparty, such
policy shall inelude a standard mortgage clause and shall name Lender, ¢& mortgagee andfor as an
additional loss payee. :

Borrower hereby absolutely and irrevocably assigns 10 Lender all ¢t Borrower’s right, itle
and interest in and to all proceeds from any insurance policy {whether or not “nrinsurance po icy
was required by Lender} that are due, paid or payable with respect to any d=mage to stich
property. regardiess of whether the ingurance policy is established before, on or ahiet the date of
this Security instrument. By absolutely and crevocably assigning 10 Lender all of Borrow r's
rights to receive any and ali proceeds from any insurance policy, Borrower hereby waives, 10 the
sull extent allowed by law, all of Borrower’s rights 10 recelve any and all of such insurgnce
proceeds.

Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrower’s right, kitle
and interest in and 10 (@) any and all olaims, present and future, known of unknown, absolute of
contingent, {b) any and all causes of action, {c) any and all judgments and settlements (whe her
through litigation, mediation, arbitration or otherwise), {d) any and all funds gought against of
from any party or parties whosoever, and (e} any and all funds roceived or receivable in
conneciion with any damage 1o such property, resulting from any cause or causes whatsogver.
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurapce
policy to execute and deliver to Lender, any additional instruments or documents requested, by
Lender from time to time to evidence Borrower's absolute and irrevocable assignments set forth in
this paragraph.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyer
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by ! ender, shall be applied to restoration or repair of the Property, if the restoration of
repair is economically feasible and Lender's security is not lessened. During such repair r&nd
restoration pesivd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity to inspect such Property to ensure the work has been completed to Lend{r’s
satisfaction, provicsd that such inspection shall be undertaken promptly. Lender may digburse
proceeds for the repai's and restoration in a single payment or in a series of progress payments as
the work is completed: Unless an agreement is made in writing or Applicable Law requires intefest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such procerds: Fees for public adjusters, or other third parties, retained by
Bocrower shall not be paid out sf the insurance proceeds and shall be the sole obligation of
Borrower. If the restorstion or rapair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds saall be applied to the sums secured by this Secyrity
instrument, whether or not then due, Wit the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrove=r. daes nat respond within 30 days 10 a notice from
Lender that the insurance carrier has offered o settle a claim, then Lender may negotiate jand
settle the claim. The 30-day period will begin wher.the notice is given. In either event, of if
Lender acquires the Property under Section 22 or othervise, Borrower hereby assigns 1o Ler|1der
{a} Borrower’s rights to any insurance proceeds in an arxcunt not 1o exceed the amounts unpaid
under the Nete or this Security Instrument, and {b) any othei of Borrower’s rights {other than|the
right to any refund of unearned premiums paid by Borrower;unser all insurance policies covering
the Property, insofar as such rights are applicable to the covelage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or 20 pay amounts unpaid under
the Note or this Security Instrument, whether or not then due,.

6. Occupancy. Borrower shall occupy, astablish, and use the Property as Bormw{er's
nrincipal residence within sixty days after the execution of this Securit Instrument and $hall
continue to occupy the Property as Borrower's principal residence for at least.cp= year after| the
date of accupancy, unless Lender otherwise agrees in writing, which conse:t shail not be
unreasonably withheld, or unless extenuating circumstances exist which are beyonr Borrower’s
control.

7. Preservation, Maintenance and Protection of the Propenty; Inspections.’ Borrower shall
not destroy, damage or impair the Property, or remaove or demolish any building thereon, allow! the
Property to deteriorate ar commit waste on the Property. Whether or not Borrower is residirig in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determjned
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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Borrower, have the right to hold insurance or condemnation proceeds. If insurance Dr
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Barrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repalrs and restoration in| a
single payment or in a seriées of progress payments as the work is completed, If the insurance of
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is rot
celieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upoen and inspections of the Property. 1% it
nas reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable-cause. Lender does not make any warranty or representation regarding. ahd
assumes no reswonsibifity for, the work done on the Property, and Borrower shall not have any
right to rely in any \way on any inspection{s) by or for Lender or its agent. Borrower shall pe
solely responsible 1Ci Jetermining that the work is done in a good, thorough, efficient apd
workmanlike manner in-aciordance with all applicable laws. TL

deterioration of damage. Lender shall, unless otherwise agreed in writing between Lender a}gzl

Borrower ghall (a} uppear in and defend any action or proceeding purporting to affect the
security hereof, the Property £7 the rights or powers of Lender; (b} st Lender’s option, assign|to
Lender, to the extent of Lende:’s interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, ¢ proceeds of settiement of any such claim, demand or ca?se
of action of any kind which Borrower now has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owmrzrship of the Property. Lender shall not have any duty|10
prosecute any such claim, demand or causs of action. Without limiting the foregoing, any such
claim. demand or cause of action arising ‘out of or relating 10 any interest in the acquisition|or
ownership of the Property may include (1) any such injury or damage 10 the Property including
without limit injury or damage to any structure ot improvement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises sut of the transaction financed in whole or in
part by the making of the loan secured hereby, (il any claim or cause of action in favor|of
Borrower (except for bodily injury) which arises as’z result of any negligent or improper
construction, installation or repair of the Property incuoing without Fimit, any surfaceor
subsurface thereof, or of any building or structure thereon or {iv) any proceeds of insurange,
whether or not required by Lender payable as a result of any uarmadge to or otherwise ralating| 10
the Property or any interest therein. Lender may apply, use or ralease such monies so receiyed
by it in the same manner as provided in Paragraph 5 for the proceeds ¢ insurance.

3. Borrower’s Loan Application. Borrower shall be in default if, quring the Loan application
process, Borrower or any persons or entities acting at the direction’ of Borrower of with
Barrower’s knowledge or consent gave materially false, misleading, or inaciurate information or
statements to Lender (or failed 10 provitle Lender with material information) in gorneation with the
Loan. Material representations include, but are not limited to, representatioris. concerming
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lnstrument.
If (a) Borrower fails to perform the coveénants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in ithe
Property and/or rights under this Security Instrument (such as 2 proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority gver
this Security Instrument or 10 enforce laws or regulations), or {(¢) Berrower has abandoned [the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Seeurity Instrument, including protecting

;o
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and/or assessing the value of the Property, and securing and/for repairing the Property. Lenders
actions can include, but are not limited to: (@) paying any sums secured by 3 lien which has
priority over 1his Security Instrument; {b) appearing in coufts and (c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in @ bankruptcy proceeding. securing the Property includes, but is not fimited
ta, entering the Property 1o make repairs, change locks, replace or poard up doors and windows,
drain water from pipes, eliminate building or other code violations of dangerous conditions, arpd
have utilities turned on or off. Although Lender may take action under this Section 9, Lender dogs
not have to do 8O and is not under any duty 0f ohligation 10 do so. It is agreed that Lender incuyrs
no liability for not taking any or all actions authorized under this Section 9.

Any/alnounts disbursed by Lender under this Section 9 shall become additional debt Pf
Borrower secwrad by this Security Instrument. These amounts shall bear interest at the Note rae
from the date of ijisbursement and shall be payable; with such interest, upan motice from Lendker
to Borrower requasting payment.

If this Seeurivy Instrument is on @ 1easehold, Borrower shall comply with all the provisio‘ws
of the lease. If Borrower Jcquires fee 1itle to the Property, the leasehold and the fee title shall nPt
raerge uniess Lender agre2s-to the merger in writing. |

10. Mortgage Insurarcé. if Lender required Mortgage Insurance 2s a condition of making
the Loan, Borrower shall pay-ths premiums required to maintain the Mortgage Insurance in eﬁegt.
1§, for any reason. the Mortgage insurance coverage required by Lender ceases 10 be available
from the mortgage insurer that previously provided such insurance and Borrower was required fto
make separately designated paymeits toward the premiums for Mortgage Insurance. Borrower
shall pay the premiums required 10 hbrain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost ;ubstantially equivalent 10 the cost 1o Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender | If
substantially equivalent Mortgage Insurance LSyitage Is not available, Borrower shall continue [to
pay to Lender the amount of the geparately Janignated payments that were due when the
insurance coverage ceased to be in effect. Lender will-accept, use and retain these payments ag a
non-refundable  loss reserve in ligu of Mortgage lnsurance. Such loss reserve shall be
non-refundable, mowithstanding the fact that the Loan is Jtimately paid in full, and Lender st-%all
not be required to pay Borrower any interest or earnings ~n such loss reserve. Lender can fio
longer require 10SS reserve payments if Mortgage Insurance .covarage {in the amount and for the
period that Lender requires) provided by an insurer selacied by =T der again becomes available,ris
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
insurance. |f Lender required Mortgage Insurance as a condition of M aKing the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
insurance, Borrower shall pay the premiums required 10 maintain Mortgage ihzurance in effect, jor
1o provide a non-refundable l0ss reserve, until Lender’s requirement far Marrgage insurance ends
in accordance with any wtitten agreement between Borrower and Lender r.oviding for sugh
termination or until termination is required by Applicable Law. Nothing in this srejon 10 affects
Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for cert in
losses it may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to e
Mortgage Insurance.

Morigage insurers evaluate their total risk on all such Insurance in force from time 10 UMe,
and may enter into agreements with other parties that share ot modify their risk, or reduce 10sses.
These agreements are on tarms and conditions that are satisfactory 10 the mortgage insurer d
the other party {(or parties) 10 these agreements. These agreements may require the mortgége
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insurer 10 make payments using any source of funds that the mortgage insurer may have availgble
{which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directiyl or
indirectly) amounts that derive from {or might be characterized as) a portion of Borrower’'s
payments for Morigage Insurance, in exchange for sharing or medifying the mortgage insurér's
risk, or reducing losses. if such agreement provides that an affiliate of Lender takes a shard of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Apy such agreements will not affect the amounts that Borrower has agreed to pay|for
Mortgage 'nsurance., or any other terms of the Loan. Such agreements will not increase the
amount ‘aor.ower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b} Any such agreements will not sffect the rights Borrower has - if any - with respect to
the Mortgage insiyrznce under the Homeowners Protection Act of 1998 or any other law. These
rights may includv ip2 right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurarce, to have the Mortgage Insurance terminated automatically, and/of to
receive a refund of any Mortgage insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of [Misc~"aneous Proceeds: Forfeiture. All Miscellaneous Proceeds |ate
hereby assigned to and shall be aid to Lender.

If the Property is damaged, su:h Miscellaneous Proceeds shail be applied to restoration or
repair of the Property, if the restoratiun ar repair is economically feasible and Lender’s 'set:urnL is
not lessened. During such repair and resioration period, Lender shall have the right to hold such
Miscellaneous Proceeds uniil Lender has had an opportunity to inspect such Property to ensure
the work has bgen completed to Lender’s 2atizfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the regeics and restoration in a single disbursement or
in a series of progress payments as the work is eompleted. Unless an agreement is made in
writing or Applicable Law requires interest 10 be psid 01 such Miscellaneous Proceeds, Lender
shall nat be required to pay Borrawer any interest or ear:iigs on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lenrier's security would be lessened,|the
Miscellaneous Proceeds shall be applied to the sums secured Sy ihis Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Sucl Miseellaneous Proceeds shall be
applied in the erder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, |the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whelther
or not then dus, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which| the
fair market value of the Property immediately before the partial taking, destruction; s+ loss in value
is equal to or greater than the amount of the sums secured by this Secuitinstrumient
immediately before the partial taking, destruction, or loss in value, unless Borrower-and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or lods in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeqs
shall be applied 10 the sums secured by this Security Instrument whether or not the sums are then
due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tth
the Qpposing Party {as defined in the next sentence} offers to make an award 10 settle a ciaim for
damages, Borrawer fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then dus.
“Opposing Party"” means the third party that owes Borrower Miscellaneous Proceeds or the panty
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Perrower shall be in default if any action or proceeding, whether eivil or criminal, is begln
that, in Lender’s judgement, could result in forfeiture of the Property or other material impairment
of Lender’s intarast in the Property or rights under this Security Instrument, Borrower can cure
such a defaultapy if acceleration has oceurred, reinstate as provided in Section 19, by causj-.g
the action or proceering to be dismissed with a ruling that, in Lender’s judgement, preciu es
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security IsSiument. The proceeds of any award or claim for damages that are
atributable to the impairment ¢t Lender’s interest in the Property are hereby assigned and shalllbe
paid to Lander.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Prape
shall be applied in the order provided fur in Section 2.

12. Borrower Not Released; Forbr.srance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except 4 otherwise provided herein or by agreement in writ ng
signed by Borrower, or any Successor in intarest to Borrower and Lender. Extension of the time
for payment or medification of amortizationof the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operatel to
release the liability of Borrower or any Successor in interest of Borrower. Lender shall not|be
required 10 commance proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortizativn of the sums seecured by this Security
Instrument by reason of any demand made by the original Bcrrawer or any Successors in Intefest
of Borrower, Any forbearance by Lender in exercising any rigri-or remedy including, withput
limitation, Lender’s acceptance of payments from third persons, entitias or Successors in Inte est
of Borrower or in amounts less than the amount then due, shall not ba a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted <o Lender under this
Security Instrument or of any provision of this Security Instrument as to_zav transaction or
eccurrence shall not be deemed a waiver as to any future transaction or occurrence. '

13, Joint and Several Liability; Co-signers; Successors and Assigns Boumi). Borrotwer
covenants and agrees that Borrower’s obligations and iiability shall be joint and severdl. Howeyer,
any Borrower who co-signs this Security Instrument but does not execute the Notg (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey|the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is Inot
persanally obligated to pay the sums secured by this Security Instrument; and (¢} agrees Lhat
Lender and any other Borrower can agree 1o exwnd, modify, forbear or make |any
accommodations with regard to the terms of this Security Instrument or the Note without|the
co-signer’'s consent, :

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approvecﬁ by

ILLINGLS
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Lender, shall obtain ali of Borrower’s rights and benefits under this Security Instrument. Borroyver
shall not be released from Borrower's ebligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The ¢ovenants and agreements of this Secu"ity
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
lender. .
14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and ridhts
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable}for
services rendered by Lender and furnished at the request of Borrower, any Suecessor in interest
to Borrowar or any agent of Borrower. In regard 1o any other fees, the absence of express
authority in-(his Security Instrument to ¢charge a specific fee to Borrower shall hot be construed as
a prohibiticn -an the charging of such fee, Lender may not charge fees that are expressly
prohibited by *iis-Security Instrument or by Applicable Law.
If the Lezodis subject to a law which sets maximum loan charges, and that law is finally
interpreted so that-the interest or other loan charges collected or 1o be collectsd in connection
with the Loan exceed the nermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary 1o ieduce-the charge to the permitted fimit; and (b) any sums already colledted
from Borrower which excevcderl permitred limits will be refunded 1o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If & refund reduce: pringipal, the reduction will be treated as a partial prepayment
without any prepayment charge (whsther or not a prepayment charge is provided for under)the
Note}. Borrower’s acceptance of any. such refund made by direct payment to Borrower |will
constitute a waiver of any right of action Borrewer might have arising out of such overcharge.

15. Notices. All notices given by Bbdrrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borower in connection with this Security Instrurz“fent

shall be deemed to have been given to Borrower vehen mailed by first class mail or when actyally
delivered to Borrower’s notice address if sent by ot'ier’ means. Notice to any one Borrower ghall
constitute notice to &l Borrowers unless Applicable Law rixoressly requires otherwise. The ndtice
address shali be the Property Address unless Borrower Gias dezignated a substitute notice address
by notice 10 Lender. Borrower shall promptly notify Lender of Burrower’s change of addresE. If

Lender specifies a procedure for reporting Borrower’s change of idress, then Borrower shall pnly
report @ change of address through that specified procedure. Therz tnay be only one designated
notice address under this Security [nstrument at any one time. Any rioice to Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender|has
designated another address by notice to Borrower. Any notice in conpection with this Sechrity
Instrument shall not be deemed to have been given to Lender unil actually recaived by Lender. If
any notice required by this Security Instrument is also required under Applcable Law,|the
Applicable Law requirement will satisfy the corresponding requirement undar_ this Secdrity
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contsined in this Security Instrument are subject to any requirements Eand
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or c¢lause of this Secirity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather
provisions of this Security Instrument or the Note which can be given effect without| the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b} words in the singul%r
shall mean and include the plural and viee versa; and {¢) the word "may” gives sole discretion
without any obligation to take any action. }

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Securry
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectibn
18, "Interest in the Property" means any legal or beneficial intetest in the Property, including, dut
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment-sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowe: atg future date to a purchaser.

If ali or-any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is hor'e natural person and a beneficial interest in Borrower is sold or transferred)
without Lendei“s-priur written consent, Lender may require immediate payment in full of all sufms
secured by this Securicy Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited tiy Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a periad =¥ not less than 30 days from the date the notice is given|in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
instrument. If Borrower fails to Lay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this _Security Instrument without further notice or demand[on
Barrower. L

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemerit of this Security Instrument discontinued at énv
time prior to the earliest of: (a) five days before saiz of the Property pursuant to any power of dale
contained in this Security Instrument; {b) such othier perlod as Applicable Law might specify [for
the termination of Borrower’s right to reinstate; or () ertry of a judgement enforeing this Secufity
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would] be
due under this Security Instrument and the Note as if nz'acceleration had occurred; (b) cures any
default of any other covenants or agreements; {¢) pays sil expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable arierneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in |the
Property and rights under this Security Instrument; and (d) takes zuch action as Lender may
reasonably require 1o assure that Lender’s interest in the Property and rights under this Sec-I:ity
Instrument, and Barrower’s obligation to pay the sums secured by this Secticy Instrument, shall
continue unchanged. lLender may require that Borrower pay such reinztatersent sums E[?nd
expenses in one or more of the following forms, as selected by Lender: (a) cask; fo) money order;
te) certified check, bank check, treasurer’s check or cashier’s check, provided ariy siich check is
drawn upon an institution whose deposits are insured by a federal agency, instrtine ntality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occuTed.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower, A sale might result in a change in the entity (known as| the
“Loan Servicer") that caollects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated td a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice lof
the change which will state the name and address of the new Loan Servicer, the address to whith
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servider
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumgd
by the Note purchaser untess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of & ¢lass) that arises from the other party’s actions
pursuant tn this Security Instrument or that alleges that the other party has breached apy
provision’of’ or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has rofified the other party {with such notice given in compliance with the requirementsfof
Section 18) of suzh alleged breach and afforded the other party hereto a reasonable period after
the giving of suth natice to take corractive action. If Applicable Law provides a time period whigh
must elapse before cer2ain action can be taken, that time period will be deemed to be reasonable
for purposes of this waragraph. The notice of aceeleration and opportunity to cure given [to
Borrower pursuant to Scction 22 and the notice of accelaration given to Borrower pursuant ito
Section 18 shall be deemad 33 satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; {a) "Hazardous Substances" are
those substances defined as tolic or hazardous substances, pollutants, or  wastes py
Environmental Law and the following Subsiances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides ard herbicides, volatile solvents, materials containi g
asbestos or formaldehyde, and radioactive mteri ils; (b} "Environmental Law” means federal Jaivs
and laws of the jurisdiction where the Propeity is located that relate to health, safety [or
environmental protection; (¢) "Environmental Cicernun” includes any response action, remedial
action, or removal action, as defined in Environmente!Liw; and (d) an "Environmental COnditiqln"
means a condition that can cause, contribute to, or atherwise trigger an Environmental Cleanupj

Borrower shall not cause or permit the presence,-use, disposal, storage, or release of gny
Hazardous Substances, or threaten 1o releasa any Hazardous Suostances, on or in the Proper_iy.
Borrower shall not do, nor allow anyone else to do, anything ai’ezting the Property {8) that ig]in
violation of any Environmental Law, (b} which creates an Environmeiite! Condition, or {¢) whith,
due to the presence, use, or release of a Hazardous Substance, creatcs @ condition that adverskly
affects the value of the Property. The preceding two sentences shall not epply to the presencée,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance =i the Preperty
{including, but not limited 10, hazardous substance in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, ¢'aira, demand,
lawsuit or other action by any governmental or regulatory agency or private party irvaiving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actral
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any ¢ondition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the valuel of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or dny
private party, that any removal or other remediation of any Hazardous Substance’ &ffecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for |an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree 1

S

n

following Bortower's breach of any cavenant or agreement in this Security Instrument {but nPt
prior t0 acceleration under Section 18 unless Applicable Law provides otherwige). The notice shall

specify; (a) the default; (b) the action required to cure the default; {c) @ date, not les

s than 30

days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defauit on of wefore the date specified 1N the notice may result {in

acceleration of the gums secured by this Security Instrument, foreclosure by judicial proceeding

and sale of the property. The notice shall further inform Borrowel of the right 10 reinstate arter
acceleratio or.d the right 10 pbring a court action 1o assert the non-existénce of a default or aly
other defense of garrowet to acceleration and foreclosure. If the default is not cured on or befare
the date specifieZ ™ the notice, Lender at its option may require smmediate payment in full of il

sums secured by thiz Secunly instrument without further demand and may foreclose th
Instrument by judicia nroceeding. Lender shall be entitled t0 collect all expenses i

pursuing the remedies grovided in this Section 22, including, but not limited to.

is Securjty
neurred [in
reasonable

attorneys’ fees and cocte ot title evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Bor@wer ar any successor in interest 10 Barrower} a bankruptcy petition
under Title 1l or any successor titie of the United States Code which provides for the curing|©
prepetition default due on the Note, interest at a rate determined by the Court shall be paid}to

Lender on post-petition arrears.

23. Release. Upon payment ol i SUmMs secured by this gecurity Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation COSTS. Lender may chaﬁge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited lby

Applicable kaw.

24. \Waiver of Homestead. jn accordansé with Winois law, the Borrower heteby release

and waives all rights under ang by virtue of the iifiors homestead gxemption laws.

By SIGNING BELOW, Borrower accepls and agrees 10 the terms and covenants ‘contained

in this Security Instrument and in any Rider executed by 2arrower and recorded with it.

ILLINDIS
73216 105-02) page 18 of 16




04-15-04

- "/_mlmmmv“m*

Iz \\
g

NU oy :
FuBLIC
STE ¢

dmo; SIFOMMFSS{ON EXPIRES 03/01/04¢

08:42am  Fron-RASHINGTON MUTUAL

0416933039 Page: 17 of 25
+630 437 83ft

UNOFFICIAL COPY

/MMMM

03-2341-067568256

KAR SUN WONG

%mm %

IRENE WONG

MJ@W%

- =h
Acten l/._w,u{?u

State of lliincis,

m(Ouw Mondeu

Notary

(Space Below This Line For Acknowledgment)

T-012

M ATTopEY 17 AL
Mzﬂfﬁ% prmewey T

P.023/024 F-128

1
[

0001(/’ /. County ss:

P

Pubhc in ! and for

KGR
o Loswy 0Y

uses and purposes therein set forth.

Given under my hand and official seal, this l f)day of

said

den LUAYL%

personally known to me o ba the same persun(s; whose name‘s) "ubscnb
instrument, appeared before me this day in person, ang ac knowledged that
signed and delivered the said instrument as i ) WA

My Commission expires: f)\l \Db

and’ & tate, do

(,uf’nxv.w o

county

hereby
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certify _{that
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STREET ADDRESS: zoou.NQ&&,l er A I— C O PY

CITY: CHICAGO COUNTY: COpK
TAXNUMBER: 17-21-431-028-0000 Wy 0373 0bY

LEGAL DESCRIPTION:

UNIT NOS. 2001-3 IN THE 2001-2007 SOUTH WELLS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS 28, 29, 30, 31, 32, 33 AND 64, TAKEN
AS A TRACT, IN THE CHINATOWN SQUARE SUBDIVISION OF BLOCKS IN THE EAST FRACTION OF THE
SOUTHEAST FRACTION OF THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 21, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS AN EXHIBIT
TO THE DECLARATION OF CONDOMINUM RECORDED AS DOCUMENT 0030324708.

CLEGALD
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THIS CONDC{A2!'UM RIDER is made this 1s¢n day of _april, 2004 . and is
incorporated into ang snuil be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sequrity Deed (the "Secuiity Instrument™) of the same date given by the undersigned (the

"Barrower") to secure 2urrower’s Note to Washington Mutual Bank, FAa
(thg "Lender") of the same daote 2ad covering the Property described in the Security Instrument
an% located at:

2001 _S_WRI1.S <*REET af. CHTCAGQ, TIL. 60616

f!"r;,perty Address)

The! Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: e UNENOWN
{the "Condominium Project").

if the owners association or other entity which acts for #1° Condominium Project (the "Owners
Assaciation"} helds title to property for the benefit or use Af its members or shareholders, the
Property also includes Borrower’s interest in the Owners Associzton and the uses, proceeds and
berjefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenmants ang’ pareements made in the
Secutity Instrument, Borrower and Lender further covenant and agree as followvs:

7A. Condominium Obligations. Borrower shall perform alt of Borrower's'cbliootions under the
Condominium Project’'s Constituent Documents. The "Constituent Documents' are the: (i)
De¢laration or any other document which creates the Condominium Project; (i) by-Javs; {ii code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, win, due, all
dues and assessments imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the Owners Association maintains, with a generally
acgepted insurance carrier, @ "master” or "blanket" policy on the Condominium Project which is
sat|sfactary to Lender and which provides insurance caverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1637 10201} Paga 1of 3
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(i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

{ii} Barrower's obligation under Section 5 to maintain property insurance coverage on the
Propertv'is deemed satisfied to the extent that the required coverage is provided by the
Owners Jastociation policy,

What Lender seauires as a condition of this waiver can change during the term of the Ioan.
Borrower shall give'l.2nder prompt notice of any lapse in required property insurance coverage

pravided by the master o blanket policy.

In the event of a dist.iuution of property imsurance proceeds in lieu of restoration or repair

following a loss to the Property,-whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

se

gured by the Security Instrumert, whether or not then due, with the excess, if any, paid 10

Bogrower,

th

C. Public Liability Insurance. Borrow:r shall take such actions as may be reasonable to instre
at the Owners Association maintains & Jublie liability insurance policy scceptable in form,

ameunt, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award cr ¢laim for damages, direct or consequential,

payable to Borrower in connection with any condemiiidion or other taking of all or any part of the

Pr

perty, whether of the unit or of the common elémients, or for any conveyance in lieu of
Y Y

copdemnation, are hereby assigned and shall be paid to-Lcnder. Such proceeds shall be applied
byjlender to the sums sacured by the Security Instrument g+ rovided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after 1otize 10 Lender and with Lender's

pribr written consent, eithaer partition or subdivide the Property oi-consent to:

(i} the abandonment or termination of the Condominium Projeci; except for abandonment or
termination required by law in the case of substantial destructior; by. fire or ather casualty
or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Canstituent Documentsf tha provision is for
the express benefit of Lender;

{iii) termination of professional management and assumption of self~manugirrent of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liabilivy insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become

ad

16

ditional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

37 (0201} Page 2 of 3
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agree to other terms of payment, these amounts shall bear interest from the date of disbursemant

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting rayment,

BY |SIGNING BELCW, Borrower accepts and agrees to the terms and provisions cantained in this
Corrdominium Rider.

S0 by ﬂw U
SUN WONG 0 /

L ATToRMET 11 /5/?—5’./'
! RNE%%W é/ﬂf 4 ZZ_OW

WAL y070-

Aoiten wo,u[, &/

N

1537 1©2:01} Page 3 of 3
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THIS  FIXZD/ADJUSTABLE RATE RIDER is made this 15th day of
April, 2004 » and is incorporated into and shall be deemed to amend and

supplement the Mortgapz, Deed of Trust or Security Deed (the "Security Instrument”) of the same
dat} given by the undersigried (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note
{the "Note™) to Washingion Mutual Bank, Fa {("Lender”) of the same
datr and covering the property faciribed in the Secutity Instrument and located at:

2001 8 WEL"S "TREET 3F. CHICAGO, TII 606186
«Froperty Address)

IHE NOTE PROVIDES FOR A CHANGE i THE BORROWER'S FIXED INTEREST RATE TO
N ADJUSTABLE INTEREST RATE. THE WOTE UMITS THE AMOUNT BORROWER'S

}!\DJUSTABLE INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE MAXIMUM
ATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Coveitents and agreements made in the
Se [urity Instrument, Borrower and Lender further covenant a-g agree as follows;

A.| ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.125 % The Note also provides
for|a change in the initial fixed rate to an adjustable interest rate, gs folloves:
4. |ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interesi.rp7 on the first
day of May, 2009 » @and the adjustable interest rate | vili pay may
change on that day every 12th month thereafter. The date on which my initial fixed Iriterast rate
changes to an adjustable interest rate, and each date on which my adjustable interest r:te could
change, is calied a "Change Date.”

{B) The Index
o

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
“Index" is the weekiy average vyield on United States Treasury securities adjusted to g
constant maturity of one year, as made available by the Federal Reserve Board. The most recent

4811 (Br2-61) Paga 1 of 4
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Index figure available as of the date 45 days before each Change Date is called the "Current

Index,"

It the Irdei is no ionger available, the Note Holder will choose a new index that is based

upan comparakie information. The Note Holder will give me notice of this choice.

(C) Caloula‘ior: nf Changes

Before each Chzace Date, the Note Holder will calculate my new interest rate by adding

IWo & Seventy-Fi'e -Pundredths percentage points { 2,750 %)
to the Current Index, ths Note Holder will then round the result of this addition to the nearest

_ one-eighth of one percentzga point (0.125%). Subject to the limits stated in Section 4(D) below,
thig rounded amount will be my rewy interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be

sufficient to repay the unpaid princ oal that | am expected to owe at the Change Date in full on

the| Maturity Date at my new interes! rite in substantially equal payments. The result of this

caleulation will be the new amount of my meopdily payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at 'the first Change Date will not be greater than

6.125 % or less than 2.750 %. Theizafter, my adjustable interest rate will never

be increased or decreased on any single Change Date Wy more than two percentage points (2.0%)

from the rate of interest | have been paying for the preceding 12 months. My interest rate will

never be greater than 10,125 o

(E) Effective Date of Changes

My new interest rate will become effective on each Chang: Datz. | will pay the amount of

my new monthly payment beginning on the first monthly paymeric <ate after the Change Date

unt|i the amount of my monthly payment changes again,

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest

ratg 1o an adjustable interest rate and of any changes in my adjustable interesi rate before the

effective date of any change. The notice will include the amount of my montily ravment, and

anyl information required by law to be given me and also the title and telephone <1:mber of a

person who will answer any question | may have regarding the notice.

\G} Failure to Make Adjustments

If for any reason Note Holder fails 10 make an adjustment to the interest rate or payment

amount as described in this Note, regardless of any notice requirement, | agree that Note Holder

may. upon discovery of such failure, then make the adjustment as if they had been made on time.

) also agree not to hold Note Holder responsible for any damages to me which may result from

Noﬂe Holder’s failure to make the adjustment and 1o let the Note Holder, at its option, apply any

axcess monies which | may have paid to partial Prepayment of unpald "Principal.”

4B71[e3-0n Paga 2 of &
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TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the

terms stated.ip section A above, section 18 of the Security Instrument shall read as follows:

Trarsier of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intarest in the Property" means any legal or beneficial interest in the Property,
including, 4w not limited to, those beneficial interests transfarred in a bond for deed,
contract for cegd. installment sales contract or escrow agreement, the intent of which is
the transfer of title'oy Borrower at a future date to purchaser.

If ait or any part-ar the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a(neteeal person and @ beneficial interest in Borrower is sold or
transferred)  without Lender’s prior written consent, Lender may require immediate
payment in full of all sums secuied by this Security Instrument, However, this option shail
not be exercised by Lender if si¢h exercise is prohibited by Applicable Law.

If Lender exercises this optior, lender shall give Borrower notice of acceleration. The
notice shall provide a period of noticss than 30 days from the date the notice is given in
accordance with Section 15 within whicn Borrower must pay all sums secured by this

-Security Instrument. If Borrower fails vo pav these sums prior to the expiration of this
period, Lender may invoke any remedies pacmaltied by this Security Instrument without
further notice or demand on Borrower,

2. When Borrower’s initial fixed interest rate changes o an adjustable interest rate under the

terms stated in section A above, Section 18 of the Securin/ Instrument describad in section B1

ab
sh

48n

ove shall then cease to be in effect, and the provisions of Serdon 18 of the Security Instrument
all be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowvzr. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transfe red.in a bond for deed,
contract for dead, installment sales contract or escrow agreement, the intent of Whlch is
the transfer of title by Borrower at a future date to purchaser.

if all or any part of the Property or any Interest in the Property is sold ¢: transferred (or
if Borrower is not a natural person and & beneficial interest in Borrawsr . is sold or
transferred} without Lender’s prior written consent, Lender may requite mmediate
payment in full of all sums secured by this Security Instrument. However, this tnuon shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. ~Lender also
shall not exercise this option if: {a) Borrower causes to ba submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan ware being made to
the transferes; and (b) Lender reasonably determines that Lender’s security will not be

1 {0201 Page 3 of &
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Ingtrument is acceptable to Lender.

Te the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition 1o Lender's consent to the loan assumption. Lender may also require the
transferee 10 sign an assumption agreement that is acceptable to Lender and that obligates
the transferie 'to keep all the promises and agreements made in the Note and in this
Security Instrtmint. Borrower wiil continue ta be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

It Lender exercis~s the option to require immediate payment in full, Lender shall give
Borrower natice of acceleration. The notice shall provide a period of not less than 30 days
frem the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by thit Security Instrument. If Borrower fails to pay these sums |
prior to the expiration of this prrind, Lender may invoke any remedies permitted by this
Security Instrument without further fctice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and aqreas to the terms and covenants contained in

this Fixed/Adjustable Rate Rider.

SNV ﬁ} Qﬁ@/m%& HI70Ey ey
v, FAcC:

x by Qs Arucsw cer

KAR SUN WONG C/
TRENE WONG

ALLEN U!)D;l-’g
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