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DEFINITIONS

Words used in multiple sections of this documentare defined helow and other words are defined in Sections }/ X
3,010, 13,18, 20 and 21. Certain rules regarding the wease of words used in this document are alse provided .
in Scetion 16,

{A) "Security Instrument” means this document, which is daw*~June 1, 2004
together with all Riders (o this document.

(B) "Borrower" is

RANDALL D. GREGORY, A Single Man

Borrower is the mortgagor under this Sceurily Instrument,

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s suceessers and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delawarc, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, (cl. (888) 679-MERS.
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(D} "Lender” is Webster Bank, National Asscciation

Lenderisa national association
organized and cxisting under the laws of The United States of America
Lender's address is  Webster Plaza, 145 Bank Street, Waterbury, CT (06702

(E) "Note" means the promissory note signed by Borrower and daied June 1, 2004 :
The Note states that Borrower owes Lender  Two Hundred Seventy Thousand and No/100 ---

------------------------------------- e mm—————————————— e — === === [o]]ars
(US.s 270,000.00 3 plus inierest. Borrower has promised to pay this debt in regular Periodic
Paymena and 10 pay the debt in Tull not later than July 1, 2034

(F) "Property" means the property that 1s deseribed below under the heading "Transier of Rights i the
Property.”

{G) "Loan"™ moans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under the Notzand all sums due under this Security Instrument, plus interest.

(H) "Riders" means“abRiders o this Sccurity Instrument that are executed by Borrower, The {ollowing
Riders are 0 be excemed by Borrower [check box as applicablel:

l)ﬂ Adjustable Rate Rider 'r;j Condominium Rider [ 1 Second Home Rider
[ Balioon Rider [ Planned Unit Development Rider [ ] 1-4 Family Rider
[T vA Rider LI Piweekly Payment Rider L] Other(s) [specify]

(I) "Applicable Law" means all conttoling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (Siai have the clfect of law) as well as all applicable tinal,
non-appealable judicial opinions.

(Iy "Community Association Dues, Fees, and Ascessments™ means all ducs, fees, assessments and other
charges that arc imposed on Borrower or the Properveby a condominium asseciation, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transler of funds. siher than a transaction originated by cheek,
draft, or similar paper instrument. which is nitiated through an e'ecupnic terminal, clephonic insirument,
compuler. of magnelic tape so as W order, instruet, or authorize a fnpricial institation o debit or credit an
account, Such erm includes, but is not limited w, point-of-sale (rarsters, automated (cller machine
transactions, transfers initiated by tclephone, wire transiers, and automated Clesringhouse ransfers.

(L} "Escrow Items” mcans thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds™ mcans any compensation, scttlement, award ol dwnages; or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in’ Saction 5) for: (1)
damagc to, or destruction of, the Property: (1i) condemnation or other taking of all or any gasiof the Property;
(iliy comveyance in lieu of condemmation; or {iv) misrcpresentations of, or omissions as t0/the, value and/or
condition of the Property.

{N} "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or oclault on, the
Loan.

() "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (it} any amounts under Section 3 of this Sceurity Instrument.

(P) "RESPA" mcans the Real Estate Scidement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Regulaton X (24 C.F.R. Part 35003, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used i this
Security Instrument, "RESPA" relers (o all requirements and restrictions that arc imposed in regard o a
"federally related mortgage loan”™ even if the Loan docs not qualily as a "federally related mortgage loan”
under RESPA.
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{()) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not
that party has assumaed Borrower’s obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument securcs 1o Lender: (i) the repayment of the Loan, and all renewals, cxtensions and
modilications ol the Note: and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower does herchby mortgage, grant and convey
o MERS (solcly as nominee for Lender and Lender’s successors and assigns) and 10 the successors
and assigns of MERS, the following described property located in the COUNTY

| Type of Recording Jurtsdietion| of COOK IName of Recording furisdiction]:
SEE SOhSDULE "A” ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number:  13-13-201-018-0000 which currently has the address of
2736 W LELAND AVENUE [Street|
CHICAGD |City|, Ilinois  B0B25 [7ip Cods|

("Property Address”):

TOGETHER WITH all the improvements now or hereafter erectédon the property, and all casements,
appurtenances, and fixtures now or hercafier a part of the property. All replaceraents and additions shall also
be covered by (this Security Instrument. All of the foregoing is referred to i ditsSceuriiy Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titiz o the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custesiy MERS (as nominee
for Lender and Lender’s succcssors and assigns) has the right: o exercise any o all of those inicrests,
including, but not limited 0, the right o forcelose and scll the Property:; and 1o ake apy” #tion requircd of
Lender including, but not limited to, releasing and canceling this Sceurity Instrument.

BORROWER COVENANTS that Borrower is law{ully scised of the estate herchy conveged and has
the right 10 morggage, grant and convey the Properly and that the Property 1s unencumbered; except for
cncumbrances of record. Borrower warrants and will defend generally the title o the Property against all
claims and demands, subject W any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenanis with limited variatons by jurisdiction o constitute a unilorm security instrument covering, rcal
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Tiems
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pursuant (0 Scction 3. Payments due under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned o Lender unpaid. Lender may reguire that any or all subseguent payments
due under the Note and this Scecurity Insteument be made in one or more of the lollowing forms, as selected
by Lender: (a) cash; (b) money order: {¢) certificd check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institmion whose deposits are insured by a federal agency,
instrumentalily, or entity; or (d) Electronic Funds Trans{er,

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partiat payments are insufficient to bring
the Loan Current. Lender may accept any payment or partial payment insufficient 1o bring (he Loan current,
withoul waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated 1o apply such payments at the time such payments are accepted. If cach
Periodic Paymeat s applied as ol its scheduled due date, then Lender need not pay interest on unapplied
tunds. Lender may hold such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower docs not do so°within a reasonable period of time, Lender shall cither apply such funds or return
them o Borrower. [f not anplicd carlier, such funds will be applied 1o the outstanding principal balance under
the Note immediately prior 0 foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shall reiieve Borrower from making payments duc under the Note and this Security
Instrument or performing the coverantsiand agrcements secured by this Sceurity Instrument.

2. Application of Payments o1 Proveeds. Excopt as otherwise described in this Section 2, all payments
accepted and applied by Lender shall beepplicd in the following order of priority: (a) interest due under the
Note: (b} principal due under the Note: (¢f aieunts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the order in which it bocaiae due. Any remaining amounts shall be applied first to
tate charges, sccond o any other amounts duc under this Sceurity Insirument, and then to reduce the principal
balance of the Note.

It Lender receives a payment from Borrower fGrralelinquent Periodic Payment which includes a
sulficient amount to pay any late charge due, the payment may’'ae applicd o the delinquent payment and the
fawe charge. I more than one Periodic Payment is outstanding, Vender may apply any payment received from
Borrower 10 the repayment ol the Periodic Payments if, and 10 the Cxtént that, cach payment can be paid in
tull. To the extent that any cxcess exists afler the payment is appiied 20 the full payment o one or morc
Periodic Payments, such excess may be applied 10 any late charges das Voluntary prepayments shall be
applicd lirst o any prepayment charges and then as described in the Note.

Any application ol payments, insurance procceds, or Miscellancous Proceedsio principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay 10 Lender on the day Periodic 2aypients are duc under
the Note, untif the Note is paid in full, 2 sum (the "Funds") 10 provide for payment of amodhss duc for: (a)
laxes and assessments and other items which can auain priority over this Sceurity Instrapiest as a lien or
cncumbrance on the Property; (b) leaschold payments or ground rents on the Property, if anys (< nremiums
lor any and all insurance required by Lender under Section 5 and (d) Morigage Insurance premiuims, il any,
or any sums payable by Borrower 10 Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items arc called "Escrow liems.™ At origination or at any
time durng the term of the Loan, Lender may require that Community Association Ducs, Fees, and
Assessimenis, il any, be escrowed by Borrower, and such dues, fees and assessients shall be an Escrow Ttem.
Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation 10 pay o Lender Funds for any or all
Escrow Iiems at any ume. Any such waiver may only be in writing. Tn the event of such waiver, Borrower
shall pay dircctly, when and where payable. the amounts due for any Escrow lems for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation o make such payments and
1o provide receipts shall Tor all purposes be decrned to be a covenant and agreement contained in this Sccurity
Instrument, as the phrase "covenant and agreement” is used in Scction 9. It Borrower is obligated o pay
Escrow ltems dircetly, pursuant 1o a waiver, and Borrower fails 10 pay the amount due for an Escrow ftem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ilems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colicet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds & the time specificd under RESPA, and (b) not o exceed the maximum amount a lender can
require undei. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esamates of expenditures of future Escrow [tems or otherwise in accordance with Applicable Law.

The Fundsshali be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including onder, il Lender is an mstitution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender snal apply the Funds o pay the Escrow [tems no fater than the time specilicd under
RESPA. Lender shall net-charge Borrower for holding and applying the Funds, annuaily analyzing the
escrow account, or verifying e Escrow [tems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendeér % make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (0 be paid on/the Punds, Lender shall not be required 1o pay Borrower any inerest o
carnings on the Funds. Borrower anG-Léider can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower, witiput charge, an annual accounting ol the Funds as required by
RESPA.

I there is a surplus of Funds held in' eserow, as defined under RESPA. Lender shall account o
Borrower for the excess funds in accordance with RESPA. 1f there is a shorlage of Funds held in cserow, as
defined under RESPA, Lender shall notify Borrower s required by RESPA, and Borrower shall pay 10
Lender the amount necessary 10 make up the shortage ip/ascordance with RESPA, but in ne more than 12
monthly payments. If there is a deficiency of Funds held inesrow, as delined under RESPA, Lender shall
notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up
Ihe deficiency in accordance with RESPA, but in ne more than 12 manthly payments,

Upon payment in full of all sums sccured by this Sceurily Instument, Lender shall prompuly refund 0
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, ‘charges, fines, and impositions
attributable o the Property which can auain priority over this Security Insttumeat, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ana-asscssments, if any. To the
extent that these items are Escrow Tiems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Sceurity” Issirument unless
Borrower: () agrees in wriling 10 the payment of the obligation secured by the lien in a marizaceeptable ©
L.ender, but only so Tong as Borrower is performing such agreement: (by contests the lien in gsod iith by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate (0 prevent the
enforcement of the lien while those proceedings are pending, bui only until such proceedings are concluded;
or (¢} secures from the holder of the lien an agreement satistactory 10 Lender subordinating the lien o this
Sccurity Instrument. 1 Lender determines that any part of the Property is subject to a licn which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days ol the dawe on which that notice is given, Borrower shall satisfy the lien or wake one or morc of the
actions sct forth above in this Seetion 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification andfor reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included wilhin the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Whal Lender requires pursuant o the preceding sentences can change during the term of the Loan,
The msurance carrier providing the insurance shatl be chosen by Borrower subject o Lender’s right o
disappresC, Borrower’s choiee, which right shall not be cxercised unrcasonably. Lender may require
Borrower 1eepay. In connection with this Loan, either: (a) a one-time ¢charge for flood zone determination,
certification @nd tracking services; or (b) a onc-time charge for flood zone determination and certification
services and swostquent charges cach time remappings or similar changes occur which reasonably might
alfect such determinzition or certification. Borrower shall also be responsible (or the payment of any fees
imposed by the Federal tmergency Management Agency in connection with the review of any {lood zone
determination resubting frost an objection by Borrower.

Il Borrower fails 10 mantain any of the coverages described above, Lender may oblain msurance
coverage, al Lender’s opuon zd Borrower’s expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equityin iie Property, or the contents ol the Property, against any risk, hazard
or liability and might provide greawce o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraics coverage so obtained might significamly exceed the cost of
nsurance that Borrower could have obtained. Apy emounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by (ais Security Instrument. These amounts shall bear interest at
the Note rate from the date of dishursement and shali b2 mayable, with such interest, upon notice ltom Lender
10 Borrower requesting payment,

All insurance policies required by Lender and rencwzis /ol such policies shall be subject 1o Lender’s
right 1 disapprove such policics, shall include a standara rmeiigage clause, and shall name Lender as
inortgages and/or as an additonal loss payee. Lender shall have the right to hold the policies and renewal
certilicates. 1l Lender requires, Borrower shall promptly give 10 Londat all receipts of paid premiums and
renewal notces. If Borrower obiains any form ol insurance coverage, notatherwise required by Londer, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shalt
name Lender as mortgagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompl notice Lo the insurance canier apd.Lender. Lender may
make prool of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required 9v>Cender, shall be
applied 10 restoration or repair of the Property, il the restoration or repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havz'tie right to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensure the work
has been completed 1o Lender’s satislaction, provided that such inspection shall be undertaken prompily.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be
paid out of the nsurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not cconomically feasible or Lender’s sccurity would be lessencd, the insurance procecds
shall be applicd o the sums sccured by this Security Instrument, whether or not then duc, with the
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excess, 1l any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may {ile, negotiate and settle any available insurance claim
and related matters. [ Borrower does not respond within 30 days (0 a notice [rom Lender that the insurance
carrier has offercd o seule a claim, then Lender may negotiate and scitle the claim, The 30-day period will
begin when the notice is given. In cither event, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a3 Borrower’s rights (0 any insurance proceeds in an amount
not (o exceed the amounts unpaid under the Note or this Sceurily Instrument, and (b) any other of Borrower’s
rights (other than the right © any refund of uncarncd premiums paid by Borrower) under all insurance
policies covering the Property, insotar as such rights are applicable to the coverage of the Property. Lender
may use‘the insurance proceeds cither 1o repair or restore the Property or 10 pay amounts unpaid under the
Note or thisSceurity Instrament, whether or not then due,

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dayszatier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princioalresidence for at least one year alier (he date of occupancy, unless Lender otherwise
agrees in writing, wiuck“consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maircenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Peoperty, allow the Property o deteriorate or commit wasic on the Property.
Whether or not Borrower is residing in'the Property, Borrower shall maintain the Property in order o prevent
the Property from detcriorating or decrzasing i value due © s condition. Unless it is determined pursuant 1o
Section 5 that repair or restoration is noiczonomically [castble, Borrower shall promptly repair the Property if
damaged 10 avoid further deterioration Ortamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the wking of, the Property, Borrower shall be responsible [or repairing or
restoring the Property only il Lender has releascanrocaeds for such purposes. Lender may disburse proceeds
tor the repairs and restoration in a single payment_orein a serics of progress payments as the work is
completed. [T the imsurance or condemnation proceeds-ieenot sufficient o repair or restore the Property,
Borrower is not relicved of Borrower’s obligation for the comimiction of such repair or restoration,

Lender or its agent may make reasonable entries uponand inspections of the Property. 11 it has
reasonable cause, Lender may mspect the mterior of the improvericniy on the Property. Lender shall give
Borrowcer notice at the time of or prior to such an interior inspection specitving such reasonable causc.

8. Borrower’s Loan Application. Borrower shall be in default if, diing the Loan application process,
Borrower or any persons or enlitics acting at the direction of Borrower Or_#ith, Borrower's knowledge or
consent gave materially false, misleading, or maccwiate information or stalememis o Lender (or failed to
provide Lender with material information) in conncetion with the Loan. Materiatsepresentations include, but
are not limited 1o, representations concerning Borrower™s occupancy of the Property las Borrower's principal
residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Security Zustrument, If
() Borrower [ails to perform the covenants and agreements contained in this Sceurity Instrumicre, tb) there is
a legal proceeding that might significantly affect Lender’s ingerest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfciture, for
enforcement of a lien which may atain priority over this Sceurily Instrument or o enforce laws or
regulations), or (¢) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate © protect Lender’s inlerest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but are not limited w: {a) paying any sums sccured by a lien which
has  priority over this Sccurity  Instrument; (b) appearing in courl; and (¢} paying rcasonable
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attorneys” [ees 1o protect ks interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankrupiey proceeding. Securing the Property includes, but is not limited to, entering the
Property 10 make repairs, change focks, replace or board wp doors and windows, drain waler from pipes,
climinate building or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may take action under this Scction 9, Lender does not have 1o de so and 1s not under any
duty or obiigation 1o do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts dishursed by Lender under this Scetion 9 shall become additional debt of Borrower
sccured by this Security Instrumient. These amounts shall bear interest at the Note rae from the date of
disbursement and shall be payable, with such interest, upon notice rom Lender to Borrower requesting
payment,

11 this Sceurity Tnstrument is on a leaschold, Borrower shall comply with alt the provisions of the lease.
Il BorsGwer acquires fec title o the Property, the leaschold and the fee title shall not merge unless Lender
agrees 10 b merger i wriking,

1. Mértgoae Insurance. 11 Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shatVpay the premiums required (0 maintain the Mortgage Insurance in effect. 1, for any reasom,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously providedsuclt insurance and Borrower was required 0 meke separately designated payments
toward the premiums {or/Martgage Insurance, Borrower shall pay the premiums required to oblain coverage
substartially equivalent 1o the-Morigage Insurance previously in effect, at a cost substantially cquivalent 1o
the cost 10 Borrower of the Moedigage Insurance previously in offect, from an allernate morlgage insurer
sclected by Lender. If substantially squivalent Mortgage Insurance coverage is not available, Borrower shall
continue 1o pay 1 Lender the amovnt ol the separately designated payments that were duc when the insurance
coverage ceased 10 be in effcet. Lendar vill accept, use and retain these payments as a non-refundable loss
reserve in et of Mortgage Insurance, Sucn Inss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in [ull, and Lenddmshall not be reguired 1o pay Borrower any interest or carnings
on such loss reserve, Lender can no longer requirsioss reserve payments il Morlgage Insurance coverage (in
the amount and for the period that Lender requircst provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires separately/designated payments toward the premiums for Morlgage
Insurance. It Lender required Mortgage Insurance as @ pondition of making the Loan and Borrower was
required 10 make separately designated payments owardahe nremioms {or Mortgage Insurance, Borrower
shall pay the premiums required © maintain Mortgage Insurance’m effect, or to provide a non-relundable loss
reserve, untll Lender’s requirement for Mortgage Insurance onds m_accordance with any writien agrecment
between Borrower and Lender providing Tor such termination or witil tzrmination s required by Applicable
Law. Nothing in this Scction 10 affeets Borrower’s obligation 1o pay intacest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchastseas Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party 17 the Mortgage Insurance.

Mortgage insurcrs evaluaie their total risk on all such insurance m forde from time 10 tme, and may
cnter inlo agreements with other partics that share or modity their rigk, or reducetlgsses. These agreements are
on lerms and conditions that are satisfactory to the mortgage insurer and the other prrty Yor partics) o these
agreements. These agreements may require the mortgage insurer 0 make payments using’ay_source ol funds
thai the mortgage insurcr may have available {(which may include funds obtained from“Mortgage Insurance
premiums).,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any” rowsurer, any
other entity, or any affiliatc of any of the {oregoing, may reccive (directly or indircetly) amounis that derive
{from (or might be characterized as) a portion ol Borrower’s payments [or Mortgage Insurance, in exchange
for sharing or medilying the mortgage insurer’s risk, or reducing losses. I such agreement provides that an
affiliatc of Lender takes a share of the msurer’s risk in ¢xchange for a share of the premums paid to the
imsurer, the arrangement is often wrmed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc hereby
assigned 10 and shall be paid 10 Lender.

If the Property is damaged, such Misceliancous Procecds shall be applied 1o restoration or repair of the
Property, il the resloration or repair is cconomically feasible and Lender’s security is not lessencd. During
such repair and restoration period, Lender shall have the right ©0 hold such Miscellancous Proceeds until
Lender has had an opportunity o inspect such Property (o ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the repairs and
restoration in a single dishbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest (o be paid on such Miscellancous Proceeds,
Lender shall not be required Lo pay Borrower any interest or carnings on such Miscellancous Proceeds. 11 the
restoranen_nr repair is nol cconomically feasible or Lender’s security would be lessencd, the Miscellancous
Proceeds shail be applied 0 the sums secured by this Security Instrument, whether or not then due, with
the exeess, i arty, paid w0 Borrower. Such Miscellancous Proceeds shall be applicd in the order provided for
n Section 2,

In the event 01 total taking, destruction, or oss in value of the Property, the Miscellancous Procceds
shall be applied o the'stzas secured by this Sccurity Instrument, whether or not then due, with the excess, if
any, paid o Borrower,

In the cvent of aspartial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immed atoybetore the partial 1aking, destruction, or loss in value is equal 1o or greater
than the amount of the sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or loss in value, unless Bortower and Lender otherwise agree in writing, the sums secured by this
Sccurity Instrument shall be reduccd oy the amount of the Miscellancous Proceeds multiplicd by the
following fraction: (a) the ttal amount w1 4ig sums sceured immediately helore the partial taking, destruction,
or loss in value divided by (b) the fair maik<Cvalue of the Property immediately before the partial king,
destruction, or loss in value, Any balance shal! be paid w Borrower.

In the event ol a partial aking, destructior, or loss in value of the Property in which the fair market
saluc ol the Property immediately before the partial 1aking, destruction, or loss in value is Iess than the
ameunt of the sums sceured immediately belore ihe partal taking, destruction, or Toss in value, unless
Borrower and Lender otherwise agree in writing, the MigZeilancous Proceeds shall be applicd o the sums
seeured by this Sceurity Instrument whether or not the sumsare then dug.

[f the Property is abandoned by Borrower, or if, after novee by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 1o $2o a claim for damages, Borrower [ails
to respond (o Lender within 30 days afier the date the notice is given /Lender i authorized 1o collect and
apply the Miscellancous Proceeds either 10 restoration or repair of the Froperty or 1o the sums secured by this
Sccunity Instrument, whether or not then due. "Opposing Party” mcans the (pird party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action’in regard 1o Miscellancous
Proceeds.

Borrower shall be in default i any action or procceding, whether civil orF criminal, s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmient of-Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaulvard. 4l acceleration
has occurred, reinstate as provided i Section 19, by causing the action or proceeding to bedismissed with a
ruling that, in Lender’s judgment, precludes forfeiwre of the Property or other material imgairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any avward or claim
for damages that arc attributable 10 the impairment of Lender’s interest in the Property arc hercby assigned
and shall be paid 0 Lender.

All Miscellancous Proceeds that are not applied 1 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time lor
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Successor in Inierest of Borrower shall not operate 1o release the liability of Borrower or
any Successors in Interest ol Borrower, Lender shall not be required to commence proceedings against any
Suceessor in Interest of Borrower or o refuse 10 extend time for payment or otherwise modify amortization
ol the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest ol Borrower. Any forbearance by Lender in exercising any right or remedy
including. without limitation, Lender’s acceplance of payments form third persons, entities or Successors in
Intercst of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not cxecuwe the Note (a "co-signer”): (a) is co-signing this
Security Instrument only 1o mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument: (b) is not personally obligated to pay the sums sccured by this Sccurity
Instrument; and {¢) agrees that Lender and any other Borrower can agree o exlend, modily, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without the co-signer’s
conscitl.

Subicct (o the provisions of Section 18, any Successor m Interest of Borrower who assumes Borrower’s
obligations Aunder this Sccurity Instrument in writing, and is approved by Lender, shall obtam all of
Borrower's (1ghts and benefits under this Security Instrument. Borrower shall not be released  (rom
Borrower’s oblizations and liability under this Security Instrument unless Lender agrees (o such relcase in
writing. The covenants and agrecments of this Sceurity nstrument shall bind (except as provided in Section
200y and benelit the suzeessors and assigns of Lender.

(4. Loan Charges/ Lender may charge Borrower [oes for services performed in connection with
Borrower’s default, for the parbose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including D not limited 10, altorneys™ fees, property inspection and valuation fees. In
regard 1o any other fecs, the absence-of express authority in this Sceurity Instrument Lo charge a specilic fee
0 Borrower shall not be construcd ‘as a prohibition on the charging of such fee. Lender may not charge fees
that arc expressly prohibited by this Sccurry Instrument or by Applicable Law.

If the Loan is subject to a law which”s¢ts maximum loan charges, and that law is (mally interpreted so
that the intercst or other loan charges coliccizd-or to be collected i connection with the Loan exceed the
permitted limits, then: (a) any such loan chargc sha'i-be reduced by the amount necessary o reduce the charge
w the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to/mike this refund by reducing the principal owed under
the Note or by making a dircct payment to Borrower. /1 a refund reduces principal, the reduction will be
trcated as a partial prepayment without any prepaymentchirge (whether or not a prepayment charge is
provided for under the Note). Borrower™s acceptance of any sechrefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might h:¢ arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in conncetion with this Sccurity Instrument must
be in writing. Any notice Lo Borrower in connection with this Security/instrument shall be deemed o have
heen given to Borrower when mailed by [irst class mail or when actiaity delivered o Borrower’s notice
address if sent by other means. Notice 1o any one Borrower shall constitule sotice to all Borrowers unless
Applicable Law cxpressly reguires otherwise. The notice address shall be! the. Property Address unless
Borrower has designated a substitute notice address by notice © Lender. Borzower shall promptly notly
Lender of Borrower's change of address. 16 Lender specilics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procadiae, There may be
only one designated notice address under this Security Instrument at any one time. Any not<c (o Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herdrunless Lender
has designated another address by notice (0 Borrower. Any notice in connection with this Securiry, instrument
shall not be deemed 1o have been given o Lender until actually received by Lender. If any notice required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requircment will satisfy
the corresponding requirement under this Sceurity Instrument,

16. Governing Law: Severability; Rules of Construction. This Sccurity [nstrument shall be governed
by tederal law and the law of the jurisdiction in which the Property is located. All rights and obhgations
contained in this Sceurity Instrument are subject to any requirements and limitations of Applicabic Law.
Applicable Law might explicitly or impticitly allow the partics 1o agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event thal any
provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall

1000920-4703377971-9
mma\szw

@\—GA{IL) (0010 Page 10 0f 15 - Form 3014 1/01




0416935238 Page: 11 of 26

UNOFFICIAL COPY

not afieet other provisions of this Sceurity Instrument or the Note which can be given effect without the
conllicting provision,

As used in this Sccurity Instrument: (a) words of the masculing gender shall mean and include
corresponding nenter words or words of the feminine gender: (b) words in the singular shall mean and
m¢lude the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation 1o lake
any acuon,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity Enstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not lmited 1o,
those benelicial imerests transferred in a bond for deed, contract for deed, installment sales conlracl or Cscrow
agreemest,the intent of which js the wansfer of title by Borrower at a future date 10 a purchaser.

It all eeany part of the Property or any Interest in the Property is sold or wansterred (or if Borrower is
nol i naturalpeison and a henelicial interest in Borrower is sold or transferred) without Lender's prior writlen
consent, Lenae; may require immediate payment in full of all sums sccured by this Sccurity Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicabic Law.

Il Lender excreises” this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘ess than 30 days (rom the date the notice is given in accordance with Section 15
within which Borrower must/pay all sums sccured by this Security Instrument. If Borrower fails 1o pay these
sums prior © the expiration o this_period, Lender may invoke any remedics permitted by this Security
Instrument without {urther notice o7 demand on Borrower.

19, Borrower’s Right to Keirstote After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have cilizieccament of this Security Instrument discontinued at any time prior
to the carlicst of: (a) five days before sale 014he Property pursuant 10 Section 22 of this Security Instrument;
{b) such other period as Applicable Law might spaciiy for the termination of Borrower's right (o reinstate; or
{c) cntry of a judgment enforcing this Sceurity Tnstrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz Sceurity Instrument and the Note as il ne acceleration
had occurred: (b cures any default of any other covenaps er agreements; (¢) pays all expenses incurred in
enforemg this Security Instrument, including, but not lkaild 0, rcasonable attorncys’ fees, property
mspection and valuation fees, and other foes incurred for the rnvpose of protecting Lender’s interest in the
Property and rights under this Sceurity Instrument: and (d) lakes such action as Lender may reasonably
require 1o assure that Lender’s interest in the Property and righis swnder this Sccurity Instrument, and
Borrower’s obligation (o pay the sums secured by this Sceurity Insirumtnt, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower-pay such reinstalement sums
and cxpenses in one or more of the following forms, as sclected by Lender: (a) Cash; (b) money order; (c)
certilied check, bank check, treasurer’s check or cashier™s check, provided any such chock is drawn upon an
mstitution whose deposits are insured by a federal agency, instrumentality or entity; or (2) Flectronic Funds
Transter. Upon reinstatement by Borrower, this Sccurity Instrument and obligations szcricd hercby shall
remain fully cffective as if no acceleration had oceurred. However, this right (o reinstate shali %0 apply in the
case of acceleration under Scetion [R.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the
Note (together with this Security Instrument) can be seld one or more times without prior notice to Borrower,
A sale might result i a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelaed 10 a sate of the Nowe. I there is a change of the Loan Scrvicer, Borrower will be
given wrillen notice of the change which will state the name and address of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requires in conncction with a
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notice of transfer of servicing. 1 the Nole is sold and therealter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be rransferred (0 a successor Loan Servicer and are not assumed by the Note purchaser
uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an
individual litigant or the member of a class) thai arises from the other party’s actions pursuant (o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party herelo a
reasonableneriod after the giving of such notice to lake corrective action. 1f Applicable Law provides a ume
period whicn. must clapse before certain action can be aken, that time period will be deemed to be reasonable
for purposes A1 this paragraph. The netice of aceeleration and opportunity (© cure given 10 Borrower pursuant
o Scetion 22 24d Lhe notice of acceleration given o Borrower pursuant o Sceuon {8 shall be deemed to
satisty the notice aldapporiunity 1o lake corrective action provistons ol this Section 20.

21. Hazardous™ Supstances. As used in this Section 21: {a) "Hazardous Substances” are those
substances delined as 100 or hazardous substances, poHutants, or wasies by Environmental Law and the
{ollowing substances: gasolire, Lerasenc, other fammable or woxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiz!xcontaining asbestos or formaldehyde, and radicactive materials; (b}
"Environmental Law™ means federas laws and laws of the jurisdiction where the Property 1s located that relate
0 hcalth, safety or environmental protesian; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law: and (d) an "Environmental Condition”
means a condition that can cause, contribute W, or sicrwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the prosence. use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse © do, anything affecting the Pearcrey (a) that is in vielaton ol any Environmental
Law, (b) which creates an Environmental Condition, or (¢)@w!uih, due 1o the presence, use, or release of a
Havzardous Substance, crcates a condition that adversely affects i value of the Property. The preceding two
sentenees shall not apply 10 the presence, use, or storage on the Propeity of small quantities ol Hazardous
Substances that are generally recognized Lo be appropriate 10 normal résidential uses and 10 maintenance of
the Property {including, but not limited 1o, hazardous substances n consutacr pesducts).

Borrower shall prompily give Lender written notice of (2) any investigation; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knopwledge, (b any
Environmental Condition, including but not limited 10, any spilling, leaking, discharge, seivase or threat of
refease of any Hazardous Substance, and (¢) any condition caused by the presence, use’ e relcase ol a
Hazardous Substance which adversely alfects the value of the Property. [f Borrower learns, o isniotified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmenial Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defauit; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos:re proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosere. If the default is not cured on or hefore the date specified in the nofice, Lender at its
option may ‘evuire immediate payment in full of all sums secured by this Security Instrument without
turther demard 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect Ait expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rcascnable attorneys’ fees and costs of title evidence.

23. Release. Upon payncit of all sums secured by this Security Insirument, Lender shall refease this
Security Instrument. Borrowcr shall pay any recordation costs. Lender may charge Borrower a [ee for
releasing this Security Instrument, but only il the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accorUaice with [linois law, the Borrower hereby relcases and waives
all rights under and by virtuc ol the Tllinois homestCad exemption faws.

25. Placement of Collateral Protection Insmancs, Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrower’s agrecinent with Lender, Lender may purchase insurance at
Borrower's expensc (o protect Lender’s interests in Borrows: s vollateral. This insurance may, but need not,
protect Bortower’s interests. The coverage that Lender purchases siay not pay any claim that Borrower makes
or any claim that is madc against Borrower in connection with the gollateral. Borrower may later cancel any
insurance purchascd by Lender, but only after providing Lender with svidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement, If Lenacr purchases insurance for the
collateral, Borrower will be responsible for (he costs of that insurance, ‘n«inding interest and any other
charges Lender may impose in connection with the placement of the insurance, urdl the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be-added. (o Borrower™s 1otal
outstanding balance or obligation. The costs of the msurance may be more thar, the cost of msurance
Borrower may be able W obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Iastrument and in any Rider executed by Borrower and recorded with it.

g«/% £ é’““?""/) (Seal)

RANDALL D. GREGORY -Borrower

Witnesses:

(Seal)

-Borrower

S Z {Seal) (Scaly
doirower -Borrower

(Seal) L2 (Scal)

~Borrower Borrower

(Scal) . {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, LAKE
I
state do hereby certify that
RANDALL D. GREGORY

County ss:
. a Notary Pubtic in and for said county and

5

personally known 1o me 1o be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared betore me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumesitas histher/their I'ree and voluntary act, for the uses and purposes therein set lorth.

Civen zmder my hand and official seal, this 18t day of June, 2004

My Commission ganires:

\

M’

L)
Notary Public
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 1st day of June, 2004
and is irCorporated into and shall be deemed w amend and supplement the Mortgage, Deed ol Trusl, or
Security Deed (the "Sceurity Tnstrument™ of the same date given by the undersigned (the "Borrower”) ©
sccure Borrowed’s Note to Webster Bank, National Association
609 West Junason Avenue
Cheshire, Gr J6410-4502 (the
"Lender™ of the same daic and covering the Property described in the Sccurity Instrument and lfocated at:
2736 W LELAND AVENCE, GHICAGO, IL 60625

{Property Addressi

1-4 FAMILY COVENANTS: liaddition 10 the covenants and agrcements made in the Security
Insrument, Borrower and Lender [urthei¢avenant and agree as (ollows:

A. ADDITIONAL PROPERTY SUBJECTTO THE SECURITY INSTRUMENT. In additicn 10
the Property described in the Sccurity Instrument, the following items now or hereatier attached (o the
Property (o the extent they are [ixtures are added o e Property description, and shall also constitute the
Property covered by the Sccurity Instrument: building apaterials, appliances and goods of ¢very nature
whatsacver now or hereatter Jocated in, on, or used, or inicpaed w be used in connection with the Property,
including, but not limited 1o, those for the purposes of supplyireor distributing heating, cooling, clectricity,
gas, waler, air and light, fire prevention and extinguishing apparates, Security and access control apparatus,
plumbing, bath tubs, watcr heaters, water closcts, sinks, ranges, stovas, sClrigerators, dishwashers, disposals,
washers, drvers, awnings, storm windows, storm doors, screens, blinds, shades, curlains and curtain rods,
altached mirrors, cabinets, paneling and attached (loor coverings, all of wairil. including replacements and
additons thereto, shall be deemed 1o be and remain a part of the Property covered by the Security Instrument,
All of the loregoing together with the Property described in the Sceurity Instrumer. (or_the leaschold estate il
the Security Instrument is on a Ieaschold) arc referred to in this [-4 Family Rider and the Security Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT m 4

Initials N/
Page 1of 4 Form 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree o or make a
change in the use ol the Property or its zoning classification, untess Lender has agreed in writing o the
change. Borrower shall comply with all laws, ordinances. regulations and requirements of any governmental
bady applicable to the Property.

C. SURORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior 0 1ie ) Seeurity Instrument (© be perfected against the Property without Lender™s prior written
permission,

D. RENT LOS5 ISURANCE, Borrower shall maintain msurance agamst rent loss in addition 1o the
other hazards for which inswrance is required by Section 5.

E. "BORROWER'S RiG%1 TO REINSTATE" DELETED. Scction 19 is deleted.

F. BORROWER’S QOCCUPAMEY, Unless Lender and Borrower otherwise agree i wriling, Section 6
concerning Borrower™s occupancy of the'Pronerty is deleted.

G. ASSIGNMENT OF LEASES. Upor Lender’s request after delault, Borrower shall assign 10 Lender
all leases of the Property and all sceurity deposit: made in connection with leasces ol the Property. Upon the
assignment, Lender shall have the right 10 modify, extend or erminate the existng leases and to execuic new
leases, in Lender's sele discretion. As used i this paragrapheG, the word "lease” shall mean “sublease” if the
Security [nstrument is on a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECrAVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wansfers to Leaderall the rents and revenucs ("Rents™)
ol the Property, regardless ol 10 whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Propery shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents unul: (1) Leader hes given Borrower notice of
default pursuam o Section 22 of the Sceurity Instrument, and ¢ii) Lender has given notice 10 the wenani(s) that
the Rents are w0 be paid 0 Lender or Lender’s agent. This assignment of Rents| constituies an absolute
assignment and nol an asstgnment tor additional sccurity only.

I Lender gives notice of default 1o Borrower: {1y all Rents reecived by Borrowerskall be held by
Borrower as trustce for the benclit of Lender only, to be applied o the sums secured by <iie Security
Instrument; (i) Lender shall be entitied 1o colleet and receive all of the Rents ol the Property: (i)

Initials:%
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and provisions contained in this 1-4
Family Rider.

/ % é«q»ﬁv (Seah . (Scal)

RANDALL . GREGORY Borrower Borrower
= Y (Scal} {Scal}

Borrower RBorrower

S {Seady {Scal)

Borroveer Borrower

{Scal) (Seal)

-Borrower -Borrower

@@O.sm (0008) Page 4 of 4 Corm 3170 1/01
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Borrower agrees that cach enant of the Property shall pay all Rents due and unpaid o Lender or Lender’s
agenis upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Renls
coliceted by Lender or Lender’s agents shall be applied first o the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 1o, atorney s (ees, receiver’s fecs, premiums
on receirer’s honds, repair and mainicnance costs, insurance premiums, axcs, asscssments and other charges
on the Property, and then o the sums sceured by the Sccurity [nstrument; (v) Lender, Lender’s agents or any
judicially apponted receiver shall be fiable 10 account for only those Rents actually reccived: and (vi) Lender
shall be entitles” 10 have a recerver appointed o take possession of and manage the Property and collect the
Rents and profits @erived from the Property witheut any showing as o the madequacy of the Property as
security,

I1 the Rents of the Praperty arc not sutficicnt to cover the costs of taking control of and managing the
Property and ol collecting «<n¢ Rents any funds cxpended by Lender tor such purposes shall become
indebiedness of Borrower to Lender seeured by the Seeurity Instrument pursuant to Scetion 9,

Borrower represents and warrants that Borrower has not exceated any prior assignment of the Rents and
has not performed, and will not pertort, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicizy-appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after’giving notice of default to Borrower, However, Lender, or
Lender’s agenis or a judicially appointed receiver, may do so at any time when a default occurs, Any
application of Rents shall nol cure or waive any defaupror invalidae any other right or remedy of Lender.
This assignment of Renis of the Property shall termigaze, when all the sums sceured by the Sccurity
Instrument are paid n full.

L CROSS-DEFAULT PROVISION. Borrower’s delault or'breich under any note or agreement in
which Lender has an interest shall be a breach under the Security Insinzanent and Lender may invoke any ol
the remedies permitied by the Security Instrument.

Ininals:___:z"&
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Sireet Journal) - Rate Caps)

THI>'ADJUSTABLE RATE RIDER is made this 18t day of June, 2004
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Dood Che "Security Instrument™) of the same date given by the undersigned ("Borrower") 1o secure
Borrower's Adiastible Rate Note (the "Note™) 1o Webster Bank, National Association

("Lender™ of the samedale and covering the property described in the Sceurity Instrument  and
focated ai: 2736 W LELANZ AVENUE, CHICAGO, IL 60625

[Property Address|

THE NOTE CONTAINS PRGOV:SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONT:Y PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covinants and agreements made m the Securily
Instrument, Borrower and Lender further covenant and agree as achows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGEY

The Note provides for an initial interest rate of - 5., 0000 %:.. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate T will pay may change on the first day of July, 20089 ,
and on that day every BTH month thercalter, Each dale on which my intcrest rate could change

ts called a "Change Dale.”

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL

STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

@@-aaan {0008) Form 3138 1/01
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{B) The Index

Beginning with the first Change Date, my interest rae will be based on an Index. The "Index” is the
average ol interbank offercd rates lor six month U.S. dollar-denominated deposits in the Londen market
("LIBOR™), as published in The Wall Street Journad. The most recent Tndex figure available as ol the [irst
busimessaday of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

It the 'nasx is no longer available, the Note Holder will choose a new index that s bascd upon
comparable imermation. The Note Helder will give me notice of this cheice.

(C) Caleulation of Changes

Before each Cnarze Daie, the Note Holder will calculale my new iferest rate by adding

Two and One-Quaiier percentage points
( 2.2500 %) 10 the Current Index. The Note Holder wilk then round the result of this
addition o the nearest onc-cignti of one percentage point (0.125%). Subject to the limits stated in Section
4D below, this rounded amount will be my new interest rate undl the next Change Dale.

The Note Holder will then deterpiing the amount of the monthly payment that would be sufficicnt to
repay the unpaid principal that 1 am expedied o owe at the Change Date in (ull on the Maturity Date at my
new Interest rale in substantially equal paymests: The result of this calculation will be the new amount of my
monthly paymen.

{D} Limits on Interest Rate Changes

The interest ratc | am required o pay al<pz {irst Change Dawe will not be greater than

12.0000 % or lcss than 2.2500 %. Thercafter, my interest rate will
never be inercased or decreased on any single Change Date by wipre than Two

pereentage points

(2.0000 %) from the rate of interest [ have beenpaying for the preceding STX
months. My interest raic will never be greater than 12,0500 4.

(E) Effective Date of Changes

My new mterest rate witl become cffective on cach Change Date. Fwiilpay (he amount of my new
monthly payment beginning on the [irst monthly payment date after the Change Dawe until the amount of my
monthly payment changes ggain.

(Fy Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rat 2::d the amount of
my monthly payment before the effective date of any change. The notice will include informasion required by
taw 10 be given 1o me and also the tide and welephone number of a person who will answer-an” jjucstion |
may have regarding the notice.

lnitials:-?ég ;
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inserest in the Properly” means any Iegal or beneficial intercst in the Properly, including, but not
limitedeto, those beneficial interests transferred in a bond lor deed, conwract {or deed, installment
sales contiact or escrow agreement, the intent ol which s the ransfer of title by Borrower at a
future datg’wa purchaser.

I alt or ary rart of the Property or any Interest in the Property is sold or transterred (or if
Borrower is not a /atural person and a beneficial interest in Borrower is sold or transterred)
witheut Lender’s prior @ritten consent, Lender may require immediate payment in {ull of all sums
secured by this Security “insirument. However, this option shall not be excreised by Lender 1f such
exercise 18 prohibiied by Applicable Law. Lender also shall not exercise this option ift (a)
Borrower causes 10 be submitica~to Lender information reguired by Lender 1o cvaluale the
mtended transterce as i a new loan were being made to the ransferee; and (b) Lender reasonably
determinces that Lender’s sceurity wilingatbe impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sceurity Instrument is acceptable o Lender,

To the cxtent permitted by Applicable Law, Lender may charge a rcasonabic fee as a
condition to Lender’s consert (0 the loan assamptisneLender also may reguire the transferee 10
sign an assumpuion agreement that is acceptable 1o Lendesand that obligates the ransferee (o keep
all (the promises and agreements made in the Note and m/ihiz Sccurity Instrument. Borrower will
continue 10 he obligated under the Note and this Sccurity /insirument unless Lender releases
Borrower in writing,

Il Lender exercises the option 1o require immediale paymen in” full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notce 18 given in accordance with Scction 15 within which Rorrower must pay all
sums sceured by this Security Instrament. 1 Borrewer [ails (0 pay these tumd prior o the
expiration of this period, Lender may invoke any remedics permitted by this Security instrument
wilhout further notice or demand on Borrower,

Initials:m
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BY SIGNING BELOW, Borrower accepts and agrees 10 the twerms and covenanis contained in this

Adjustable Rawe Rider.

:'Z .%4 &‘47'-”—7 {Seal)

_ (Scal)

RANDALL . GREGORY /Burmwtr -Borrower

(Scal) (Seal)

Borrower -Borrower

I, A8eal) _ {Seal)

-Borrowa -Borrower

{Scal) {Scal)

-Borrower -Borrower

@D-838R (C006) Page 4 of 4 Sorm 3138 1/01
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ADDENDUM TO ADJUSTABLE RATE RIDER

This addendum is made June 1, 2004 and is incorporated into and
deemed to amend and supplement the Adjustable Rate Rider of the same date.

The property covered by this addendum is described in the Security Instrument and
located at:
2736 W LELAND AVENUE, CHICAGD, IL 60625
AMENDED PROVISIONS

In addition to the provisions and agreements made in the Security Instrument, l/we
further covenant and agree as follows:
ADJUST/ABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
12.0000 % veinss than2500 %. Thereafter, my adjustable interest rate will never be
increased or decrezsed. on any single Change Date by more thanTwo percentage
point{s2 (0000 “) from the rate of interest | have been paying for the preceding six {6}
months. My interest raie will never be greater thd@.0000%. My interest rate will never be
less than 2.25  %.

TRANSFER OF THE PROPERTY O’ A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Se:ieficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legzi-er beneficial interest in the Property, including, but
not limited to, those beneficial interests transierred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interesiin the Property is sold or transferred (or
if Borrower is not a natura! person and a beneficial inde/est in Borrower is sold or transferred}
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date <the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of Anis period, Lender
may invoke any remedies permitted by this Security Instrument withouw farier notice or
demand on Borrower.

In Witness Thereof, Trustor has executed this addendum.

Witness
Sz 4%47«7
Date Borrower Signature  RANOALL D. GREGO”
Date Borrower Signature
Date Borrower Signature
Date Barrower Signature
1202 LIBOR Addendum to Rider 1701

04
RIDERAST:
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INTEREST-ONLY ADDENDUM
TO ADJUSTABLE RATE RIDER

LOAN NUMBER: 4703377971

PROPERTY ADDRESS: 2736 W LELAND AVENUE, CHICAGO, IL 60625

THIS ADDENDUM 1s made this 1st day of June, 2004 . and 1s incorporated into

and intended to form a part of the Adjustable Rate Rider (the "Rider") dated the same date as this

Addenduin. executed by the undersigned and payable to Wehster Bank, National Association
(the Lender).

THIS ADDENDUM supersedes Section 4(C) of the Rider. None of the other provisions of the Rider
are changed by this'Addendum.

4. INTEREST RATE AM{ MONTHLY PAYMENT CHANGES
(C) Calculation of Chapgos

Before each Change Date, /ihe) Note Holder will calculate my new interest rate by adding
Two and One-Ouarter percentage point(s) { 2.25 %) to the Current Index for
such Change Date. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.72%%). Subject to the limits stated in Section 4(D). this
rounded amount will be my new Interest rate uptisthe next Change Date,

During the Interest-Only Period, the Ncte’ Holder will then determine the amount of the
monthly payment that would be sufficient to repay ‘accrued interest. This will be the amount of my
monthly payment until the earlier of the next Change Daie or the end of the Interest-Only Period,
unless I make a voluntary prepayment of principal durmg such period. If 1 make a voluntary
prepayment of principal during the Interest-Only Period, myv payment amount for subsequent
payments will be reduced to the amount necessary to pay interest at the then current interest rate on
the lower principal balance. At the end of the Interest-Only (Prriod and on each Change Date
thereafter. the Note Holder will determine the amount of the 4nenthly payment that would be
sufficient to repay in full the unpaid principal that I am expected 40 owe at the end of the
Interest-Only Period or Change Date as applicable, in equal monthly piyments over the remaining
term of the Note. The result of this calculation will be the new amount ‘of 'nv monthly payment.
After the end of the Interest-Only Period. my payment amount will not be redacsd due to voluntary
prepayments,

Dated: é// /( / '0’}/ Z/%4 %’-7

Borrower RANDALL D. GREGORY /

Borrower

Borrower

Borrower

Form 603F

3/04

TB38RIMU




0416933238 Page: 26 of 26

UNOFFICIAL COPY

| CERTIFICATE OF RELEBASE
Legal Description:

LOT 22 IN BLOCK 26 IN RAVENSWOOD GARDENS, A SUBDIVISION OF ALL THAT PART OF THE WEST 1/20F
THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEAST OF THE SANITARY DISTANCE

RIGHT OF WAY (EXCEPT THEREOF THAT RIGHT OF WAY OF THE NORTHWEST ELEVATED RAILROAD
COMPANY), IN COOK COUNTY, ILLINOIS.

CRYRLSLG 12/03 DGG



