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INVERNESS, IL 60067
MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunent arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariing the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dated March 31, 2004
together with all Riders to this document.

(B) "Borrower" is VINCENT M BARONE

AND LUCY M BARONE, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument,
(C) "Lender'" is RESOURCE PLUS MORTGAGE CORP,

Lender isa CORPORATION
organized and existing under the laws of THE STATE OF ILLINQIS
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Lender's address is 1600 COLONIAL PARKWAY
INVERNESS, ILLINOIS 60067
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and datedMarch 31, 2004
The Note states that Borrower owes Lender Two Hundred Thirty Thousand and 00/100

Dollars
(U.S. $230,000,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2024
(E) "Property" means the property that is described below under the heading "Tr.:msfer of Rights in the
Property.”
(F) "Loar™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc under e Note, and all sums due under this Security Instrument, plus intercst.
{G) "Rideis' -eans all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are 10 ¢ 2xecuted by Borrower [check box as applicable]:

] Adjustable Rate udsr [] Condominium Rider [ Sccond Home Rider
Balloon Rider [ ] Planned Unit Development Rider [ 114 Family Rider
[ VA Rider [ -] Biw eckly Payment Rider [] Other(s) [specify]

(H) "Applicable Law™ means all coptrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and.oraers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer’ of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiatedt *hrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, puint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrided in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of G4ll cr any part of the
Property, (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orussions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ‘er 4efault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing rcgulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that ar¢ imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally rclated mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiclion]
of COOK [Name of Recording Jurisdiction]:

SEE ATTACKTD

Parcel 1D Number: 12-02-423-017-0000 which currently has the address of
5630 N MANOR LANE [Street]
NORWOOD PARK [city] illinois 60631 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecter on. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing/1s t:ferred fo in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbei=d. -except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Itcms
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

64-38-50837 :22/;/
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; {c} certified check, bank check, trcasurer's check or
cashicr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payvment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
paymenis i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current.“1* Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return-therndo Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in ine ful:rc against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst=urient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lernderchall be applied in the following order of priority: (a) interest
due under the Note, (b) principal due undsy ine Note; () amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in'the arder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ay oiher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

Il Lender receives a payment from Borrower foi a/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the paymert mav be applied to the delinquent payment and
the Jate charge. If morc than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and toihe extent that, each payment can be
paid in full. To the extent that any excess exists after the payment s apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges'dve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notz.

Any application of payments, insurance proceeds, or Miscellancous Prcceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the'P:riodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payiier =f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tnetrument as a
lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the Propeity «if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage- insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiuwms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and wherc payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suflicient to permit Lender to apply
the Funds . the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer-RESPA. Lender shall estimate the amount of Funds due on the basis of curreni data and
reasonable esdinuies of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds sial! e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entily /including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -1 ender shall apply the Funds to pay the Escrow Items no later than the time
specilied under RESPA. Lendsi saall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veittying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendet to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be/pzid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Berzonver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givz to Rorrower, without charge, an annnal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES?A/ If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary {o make up the shortage in accCrdance with RESPA, but in no more than 12
monthly payments. IT there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Berrower as required by RESPA, and Borrower shall pay t¢ Lepnder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 michtily payments.

Upon payment in full of all sums secured by this Security Instrumeri, liender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, ieaschold payments or
ground rents on the Property, il any, and Community Association Dues, Fees, and Assessmaits, if any. To
the extent that these ilems are Escrow Items, Borrower shall pay them in the manner providsdin Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiurwnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner-acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or delends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to veinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forilosare, If the default is not cured on or before the date specified in the notice, Lender at its
option may; require immediate payment in full of all sums secured by this Security Instrument
without furtne: Zemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlcd $¢<ollect all expenses ineurred in pursuing the remedies provided in this Section 22,
including, but not miwced to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upoirpayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.whal pay any rccordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buianly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24, Waiver of Homestead. In accotdancs with [linois law. the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homestead exemption laws.

25, Placement of Collateral Protection Insurince, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemnest with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's inlercsts. The coverage that Lencer purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowei-in copnection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aftcr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and LendZr's ngreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs oI that fusurance, including interest
and any other charges Lender may impose in connection with the placemeén: of the insurance, until the
clfective date of (he cancellation or expiration of the insurance. The costs of thetinsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be 'more than the cost of
insurance Borrower may be able to obtain cn its own.

64-38-50837 ", ;72/2 4 {ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesscs:
%A( mJ[ H &A,UY\-Q @ ? (Seal)
VINCENT M BARONB;(ﬂ Borrowcr
%&eﬂﬁy éa"'
T e, M &

%74 /é < al)
LUCY M BA RdNE -Borrower
___ (Seal) {Seal)
“Jorrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Seal) A (Seal)
-Borrower -Borrower

64-38-50837
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STATE OF ILLINOIS, CO0K .~ » o County ss:
1, iy 7{?, S Eu e en r‘/ . a Notary Public in and for said county and
state do hereby certify that VINCENT M BARONE and LUCY M BARONE

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument.as his/her/their free and voluntary act, for the uses and purposes thercin set forth.

Givonunder my hand and official seal, this 31st day of March, .2004
)
My Commission Exsires: / y; oo
“Notary Public 1

sk
e
Pt
> bl

CUE COPHICIAL SEAL
orf ANITA J. NAVALAINY

ARSI STLV I o

R -
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OCCUPANCY RIDER TO
MORTGAGE/DEED OF TRUST/SECURITY DEED

64-38-50837

This Occuparicy Rider is made this 31st  day of March, 2004 and is incorporated into and
shall be deemed t=-amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumem™) ol {ne-s7ame date given by the undersigned (the "Bomower") to secure the Borrower's Note (the
“Note")to RESOURCE FTUS MORTGAGE CORP.

(the "Lender") of the same date and covering the propetly
described in the Sccurity knstrument and located at:

5630 N 1a%0x LANE, NORWOOD PARK, ILLINOIS 60631
(Property Address)

ADDITIONAL COVENANTS. In additior/1o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agreeas follows:

1. That the above described property will be persona.ly occupied by the Borrower as a primary residence
commencing not latcr than thirty (30} days after the abcve date.

2. That if residency is not established as promised above, withcut further notice, the Lender will be entitled to
take any or all of the following actions:

(A) increase the interest rate on the Note by one-half of one percint (0.50%) per annum, and to adjust the
principal and interest payments to the amounts required to pay toe loan in full within the remaining
term; and/or

(B) charge a penalty fce of onc and one-half percent (1.50%) of the origimal principal balance by adding
that fee to the unpaid principal balance of the loan at the time this fee is determined to be due and
adjust the principal and interest payments to the amounts required to pay the loan in full within the
remaining term; and/or

(C) requirc payment to reduce the unpaid balance of the loan to the lesser of (1) 70% of the purchase price
of the property or (2) 70% of the appraised value at the time the loan was made. This reduection of the
unpaid principal balance shall be due and payable within thirty (30) days following receipt of a written
demand for payment, and if not paid within thirty (30) days will constitute a default under the tenms
and provisions of the Note and Security Instrument; and/or

(D) declare a default under the terms of the Note and Security Instrument and begin foreclosure
proceedings, which may result in the sale of the above described property; and/or

ﬁ}"g 21635-01

WAMU 516 {12/01) Page 1 of 2 INC| Rev. 0510603



0417046054 Page: 17 of 18

UNOFFICIAL COPY

(E) refer what is believed to be fraudulent acts to the proper authorities for prosecution, lf is a federal
crime punishable by fine or imprisonment, or both, to knowingly make any false statements or reports
for the purpose of influencing in any way the action of the Lender in granting a loan on the above
property under the provisions of TITLE 18, UNITED STATES CODE, SECTIONS 1010 AND 1014.

It is further understood and agreed that any forbearance by the Lender in exercising any right or remedy given

here, or by app’icable law, shall not be a waiver of such right or remedy.

[t is further specifically agreed that the Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursning tne remedies set forth above, including, but not limited to, reasonable attorney's [ec.

BY SIGNING BELOW, Bergwer accepts and dngCS to the terms and covenants contained in this Occupancy

Rider.

07/ net M S Newdng M?éw\f% /7 %erm (seal

\'2 NCENT M BARONE Borrower LUCY M Borrower
W L_/L{ -».QA?L

{Seal] (Seal)

Borrower Borrower

(Seul) il (Seal)

Borrower Borrower

(Scal) ~ (Seal)

Borrower Borrower

_ B3 21635-02
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000330153 SC

STREET ADDRESS: 5630 N MANOR LANE

CITY: NORWOOD PARK COUNTY: COCK COUNTY
TAX NUMBER: 12-02-423-017-0000

LEGAL DESCRIPTION:

LOT 81 IN MONTEREY MANOR FIRST ADDITION, A SUBDIVISICN IN LOT 8 AND IN PARTS CF
LOTS 7, 9 AND~10 IN PENNOYER’S SUBDIVISION OF LOTS 1, 2, 3 AND 4, TOWNSHIP 40
NORTH, RANGL 12: AND THAT PART OF THE SOUTH EAST 1/4 OF SECTION 2, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN SOUTH COF THE CENTER LINE
OF HIGGINS ROAD 74 WEST OF THE WEST LINE OF ORIGINAL LOT 2 OF SUBDIVISION OF
ESTATE OF JAMES PENRFIVER.

LEGALD

D Y T

S —



