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MORTGAGE

MIN 100037506009770968

THE TERMS OF 1478 LOAN CONTAIN PROVISICONS WHICH WILL REQUIRE A BALLOON
PAYMENT AT MATJRLTY.

FIRST AMERICAN

DEFINITIONS % O{/ \&@

Words used in multiple sections of this docuracny are defined below and other words are defined in
Sections 3, 11. 13, 18, 20 and 21. Certain rules=regarding the usage of words used in this document are
also provided 1n Section 16.

(A) "Security Instrument" means this document, which isdaedMay 11, 2004

together with all Riders to this document.

(B) "Borrower"is Jonathan M. Dickson

AND Sarah B. Dickson, Husband and Wife, as Tenants by the Entirety

Borrower 1s the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is

acting solelv as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware. and has an
address and telephone numbcer of P.O. Box 2026, Flint. MI 48501-2026, tel. (888) 679-MERS.

600977096
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
@B-GA(IL) (0610).01 I

Page 10l 15 |nnia\s-_C,D IF.E 2011201

VMP MORTGAGE FORMS - (800)321-7281



0417011223 Page: 2 of 21

UNOFFICIAL COPY

(D) "Lender” is WOODFIELD PLANNING CORPORATION

Lender isa CORPORATION

organized and existing under {he laws of THE STATE OF ILLINOIS

Lender s address is 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, TLLINOIS 60008

(E) "Note" mcans the promissory note signed by Borrower and datedMay 11, 2004 )
The Note states that Borrower owes Lender One Hundred Forty-Five Thousand Six Hundred
and 00/1C0 Dollars
(U.S. $145,600.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments 7:id to pay the debt i1 full not latet than June 1, 2011 .

(F) "Properiy’’ means the property that is described below under the heading Transfer of Rights in the
Property.”

(G) "Loan" means ihe debt evidenced by the Note, plus interest, any prepayment charges and late charges

duc under the Notes 7ud all sums duc under this Security Instrument. plus interest.
(H) "Riders” means ai12iders to this Security Instrument that are executed by Borrower. The following

Riders are to be exccuted vy Borrower Icheck box as applicable]:

[ Adjustable Rate Riacr | 1 Condominium Rider D Second Home Rider
[ x| Balloon Rider [_Lpranned Unit Development Rider L1 1-4 Family Rider
[ VA Rider [ J'Biwsckly Payment Rider [ ] other(s) {specify]

(1) "Applicable Law' mcans all controtlirg“applicable federal, state and local statutes. rcgulations.
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable final.
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assecsiments” means all dues. fees. assessments and other
charges that arc imposed on Borrower or the Properiy by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer’” means any transfer of farids. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘hrough an electronic terminal. telephonic
insirument. coMpuicr. O MAENElC tape S0 as 10 order, instruct, or patiorize a financial institution to debit
or credit an account. Such term includes. but is not limited to, point-ni-sale transfers. automated teller
machine transactions, transfers initiated by telephone. wire transiers, and automated clearinghouse

transfers.
(L) "Escrow Items' mecans those items that are described in Section 3.

(M) "Miscellancous Procecds” means any compensation, settlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrioed in Section 3) for: (1)
damage to. or destruction of. the Property; (i) condemnation or other taking of ‘all ¢r any part of the
Property: (iii) conveyance in licu of condemnation. or (iv) misrepresentations of. or orassions as lo. the
value and/or condition of the Property.

(N) "Mortgage Insurance' In¢ans insurance protecting Lender against the nonpayment of or default on.
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note. plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Secttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation. Regulation X (24 C.F.R. Pan 3500). as they might be amended from time to
time. or anv additional or successor legislation or reguiation that governs {he same subject matier. As used
in this Security Instrument. "RESPA” Tefors Lo all requirements and restrictions that are imposcd in regard
to a “federally related morigage loan" even if the Loan docs not qualify as a “federally related morigage

loan" under RESPA.
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(Q) "Successor in Intercst of Borrower'" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and
convey 1o MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY [Tvpe of Recording Junisdiction |
of [Name of Recording Turisdiction]:
UNIT MO, 2, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS APPURTENANT THERETO, IN 4347 IN ELLIS TOWER CONDOMINIUM, AS
CELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 37373434, IN SECTION 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parccl [D Number: 20-02-302-043-1004 which currently has the address of
4347 South E11is Avenue #2 [Street]
Chicago [Cav]. Illinois 60653 {Zip Code|

("Property Address”):

TOGETHER WITH all the improvements now or hereafter ‘eiected on the property. and all
cascments, appurtenances, and fixtures now or hereafter a part of the pioperty. All replacements and
additions shall also be covered by this Security Instrument. All of the fedvguiag is referred to in tlis
Sccurity Instruinent as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to.camply with law or
custom. MERS (as nominee for Lender and Lender's successors and assigns) has the righ:: to exercisc any
or all of those interests. including, but not limited to, the right to foreclose and scll tie rryperty; and to
take any action required of Lender including. but not limited to. relcasing and canceling this Security

Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property 15 unencumbered. except for
cncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pav funds for Escrow licms
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pursuant (0 Section 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Notc or s
Securily Instrument is returned 10 Lender unpaid. Lender may require that any Of all subsequent payments
duc under the Note and this Security Instrument pe made in on¢ or more of the following forms. as
sclected by Lender: (a) cash. (b) moncy order: {c) certified check, bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency. instrumentality. or entity’ of {d) Electronic Funds Transfer.

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment ot partial payment if the pavment or partial payments arc insufficiet o
bring the Loan current. Lender may accept amy pavment or partial payment insufficient to bring the Loan
current, without waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payinents 1n the Drdurs. but Lender is not obligated to apply such payments at the time such pavmicnts are
accepted. 1f cach Perindic Pavment 18 applied as of its scheduled due datc. {hen Lender nced not pay
interest on unapplicd fnids. Lender may hold such unapplied funds until Borrower makes pavment 10 bring
the Loan current. If BUifower does not do so within a reasonable period of time, Lender shall either apply
cuch funds or return theni @ Borrower. 1f not applied carher. such funds will be applied to the outstanding
principal balance under the Now immediately prior 10 foreclosure. No offset or claim which Borrower
might have now or in the futurs 2gainst Lender shall relicve Borrowcer from making paymcmnts due under
the Note and this Security Instrusent or performing the covenants and agreements secured by this Secunty
Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in s Section 2, all
payments accepted and applicd by Lender shatl be applied in the following order of priority: (a) interest
duc under the Note; (b} principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applicd 1o cach Periodic Pavment in the of 4¢r in which it became due. Any remaining amounts
shall be applicd first 10 late charges. second 1o any tar amounts due under this Sccurity Instrument. and
then to reduce the principal balance of the Note.

If Lender receives a pavment {rom Borrower for a.detinquent Periodic Pavment which includes a
sufficicnt amount to pay any late charge due. the pavment may be applied to the delinquent payment and
the late charge. If more {han onc Periodic Payment is outstanding. Fender may apply any payment received
ﬁmnBmmumﬂoﬂmrwmﬂmmofchmmMCPmmumiﬂmm'ahcmwmIMLcmhpmnwmcmbc
paid in full. Te the extent that any cxCCss exists after the payment 5 sprlied 1o the full payment of onc of
more Periodic Payments, such excess may be applied to any latc charges duc Voluntary prepay ments shall
be applicd first to any prepayment charges and then as described in the Nowe,

Any application of payments, insurance proceeds. of Miscellaneous Proreeds 1o principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the périedic Pavments,

3 Funds for Escrow ltems. Borrower shall pay 10 Lender on the day Peiodic Pavmens are due
under the Note. until {he Note is paid in full. a sum (the "Funds") to provide for pavinant of amounts due
for {a) laxcs and asscssments and other items which can attain priority over this Securily Afistrument as a
licn or encumbrance on the Property: (b} leasehold payments of ground rcnis on the Proparty.2f any. ()
premiums for any and all insurance required by Lender under Section 50 and (d) MOTLgAZC 1 1surance
premiums, if any, of any sums pavable by Borrower 1o Lendcr in licu of thc payment of Mortgage
fnsurance premuiwms in accordance with the provisions of Scction 10. These itoms are called "Esttow
ltems." Al origination or at any time during the term of the Loan. Lender may requirc that Comumty
Association Ducs. Fees. and Asscssments. if any. be cscrowed by Borrowcr. and such dues. fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Scction. Borrower shall pay Lender the Funds for Escrow ltems unicss Lender WaIves
Borrower's obligation to pay the Funds for amy oOf all Escrow ltems. Lender may wanve Borrower's
obligation to pay 10 Lender Funds for any of all Escrow ltems at any time. Any such waiver mav only be
in writing. [n the event of such waiver, Borrowcr shall pay directly. when and where pavable. {he amounts
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due for any Escrow [tems for which pavment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation 1o make such pavments and 10 provide receipts shall for all purposcs be deemed to
be a covenant and agrecment contained in this Sccurity fnstrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly. pursuant to a waiver. and
Borrower [ails to pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9
and pav such amount and Borrower shall then be obligated under Section 9 to repay lo Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nolice given 1n
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts, that are then requircd under this Section 3.

Lendes may. at any time. collect and hold Funds in an amount (a) sufficient to pernit Lender to apply
the Funds ai the ime specified under RESPA. and (b) not 10 exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estiiuptes of expenditures of future Escrow ltems or otherwisc in accordance with Applicable
Law.

The Funds shall-ve held in an institution whose deposits are insured by a federal agency.
instrumentality. or entity (including Lender, if Lender is an institution whose deposits are S0 insured) or in
any Federal Home Loan fsank._T.cnder shall apply the Funds to pay the Escrow Ttems no later than the ume
specificd under RESPA. Lenter shall not charge Botrower for holding and applying the Funds, annuaily
analyzing the escrow account. of verifving the Escrow ltems, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits [.enacr 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 hic_paid on the Funds. Lender shall not be required to pay Borrower
any interest or €arnings on the Funds. Borrower and Lender can agrec in wriing. however. that intcrest
shall be paid on the Funds. Lender shall giv 10 BOTTOWer. without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrowsas defined under RESPA. Lender shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowcr us Jequired by RESPA, and Borrower shall pav 10
Lender the amount necessary 1o make up the shortage in acsoruance with RESPA, but in no more than 12
monthly payments. If therc 1 a deficicncy of Funds held in eseew. s defincd under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12-monthly pay ments.

Upon payment in full of all sums securcd by this Security Instruinetd Lender shall promptly refund
{0 Borrower any Funds held by L.ender.

4, Charges; Liens. Borrower shall pay all taxes assessments, charges:, fincs. and impositions
attributablc to the Property which can attain priority over this Security Instrumeat. Jeaschold pavments or
ground rents on the Property. if any. and Community Association Dues, Fees, and Assessments. if any To
the extent that these items are Escrow ltems. Borrower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security instrument unless
Borrower: {a) agrees in writing (0 the payment of the obligation secured by the licn in a manner acceptable
1o Lender. but only so long as Borrower is performing such agreement; () contests the lien in good faith
by. or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operatc 1o
prevent the enforcement of the lien while those proccedings are pending. but only until such procecdings
are concluded: or {c) sccures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 10 @ lien
which can attain priority over this Security Instrument. Lender mav give Borrower a notice identifying the
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender mav require Borrower to pay a one-time charge for a real cslate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against loss by fire. hazards included within the term "extended coverage. " and any
other hazards including, but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unrcasonably. Lender may
require Posrower to pay. in connection with this Loan. cither: (a) a one-time charge for flood zone
determination! certification and tracking services; or (b) a onc-time charge for flood zone determination
and certificatiCn services and subscquent charges cach time remappings or similar changes occur wlich
reasonably might'afiect such determination or certification. Borrower shall also be responsible for the
payment of any fecs-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone dc’ermination resulting from an objection by Borrower.

If Borrower fails te-uaintain anv of the coverages described above. Lender may obtamn insurance
coverage. at Lender's option (ann Borrower's expense. Lender is under no obligation to purchase any
particular tvpe or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqity i the Property. or the contents of the Property. against any risk,
hazard or liability and might provide gleaer or lesscr coverage than was previously in effect. Borrower
acknowlcdges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. 2 ny amounts disbursed bv Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Notc rate from the date of disbursement and shaiibe pavable. with such tnterest. upon notice from
Lender to Borrower requesiing pavment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policics. shall include a standard <porigage clause. and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have/tic right to hold the policics and rencwal
certificates. IT Lender requires. Borrower shall promptly give to Lerder all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage. not-otherwise required by Lender,
for damage to. or destruction of. the Property. such policy shall include.4 siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give prompt notice to the insurance cariter and Lender. Lender
may make proof of loss if not made promptly by Borrower Unless Lender and Borroycr otherwise agree
in writing, anv insurance proceeds. whether or not the underlying insurance was required by-Lender. shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fecasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall havertie right to
hold such insurancc proceeds until Lender has had an opportunity to inspect such Property 1u"casire the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc pavment or in a serics
of progress pavments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required 10 pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters. or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's sccurity would be lessened. the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matters. I Borrower docs not respond within 30 days o a notice from Lender that the
insurance carricr has offercd to scttle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent. or if Lender acquires the Property under
Scction 22 or otherwisc, Borrower hereby assigns 10 Lender (a) Borrower's rights to any insurancc
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pav ariour:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy. Borrower shall occupy. establish. and usc the Property as Borrower's principal
residence witlin/g? days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borcwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees inavriting. which consent shall not be unreasonably withheld. or unless extenuating
circumstances exist whic! a‘e bevond Borrower's control,

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair toc Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deleriorating or decreasing in value du to its condition. Unless it is
determined pursvant to Section 3 thal ‘repair or restoration is not economically feasible. Borrower shall
prompily repair the Property il damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to. or the taking of. the Property. Borrower
shal! be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposcs. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress pavments as the work is completed. If the tasarance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upon snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if. .during the Loan application
process. Borrower or any persons of entities acting at the direction of Barrower or with Borrower's
knowledge or consent gave matcrially falsc. misleading. or inaccuratc information-or statements to Lender
(or failed to provide Lender with material information) in conncction wih the Loan. Material
rcpresentations include, but arc not limited to. representations concerning Borrow: r's hecupancy of the
Property as Borrower's principal residence.

9 Protection of Lender's Interest in the Property and Rights Under this Security ipstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Sccurity Instrutaent(b) there
is a lcgal procceding that might significantly affect Lender's interest in the Property and/or rights under
this Sccurity Instrument (such as a procecding in bankruptcv. probate. for condemnation or forfciture. for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations). or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever 1s
rcasonable or appropriate (o protect Lender's intcrest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a Lien
which has priority over this Sccurity Instrument. (b} appearing in court. and (c) paving reasonable
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attorneys' fees to protect its 1nterest in the Property and/or rights under this Sccurity Instrument. including
its sccurcd position in a bankruptey proceeding. Securing the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes. climinate building or other code violations or dangerous conditions. and have utilitics turned
on or off. Although Lender may take action under this Section 9. Lender does not have (o do so and is nol
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting
pavment.

If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrowe: acquires fec title to the Property. the leasehold and the fee title shall not merge unless
Lender agrees {0 lhe merger in writing.

10. Mortgags Ipsurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay thepramiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Insuranc¢ coyerage required by Lender ccases to be available from the mortgage insurer that
previously provided such tnsurance and Borrower was required to make separatcly designated pavments
toward the premiums for Morgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent 1o the Mortgage Insurance previously in effect. at a cost substantially
cquivalent to the cost o Borrower s the Mortgage Insurance previously in effect. from an alternate
mortgage insurer sclected by Lender” i substantially equivalent Mortgage [nsurance coverage 1s not
availablc. Borrower shall continue to pav tsiender the amount of the separately designated payments that
were duc when the insurance coverage ceased to be in cffect. Lender will accept. usc and retain these
pavimenis as a non-refundable loss reserve in lieu of Morlgage Insurance. Such loss rcsenve shall be
non-refundable, notwithstanding the fact that the Leap is ultimately paid in full. and Lender shall not be
required 1o pay Borrower any intercst or carnings e -sach loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the-amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becemes available. is obtained. and Lender requires
separately designated pavments toward the premiums for Mrizage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowcr rvas required to make scparately designated
payments toward the premiums for Mortgage Insurance. Bortoxep shall pay the premiums required 10
maintain Mortgage Insurance in effect. or 10 provide a non-rcfundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any writtza agreement between Borrower and
Lender providing for such termination of until termination is required by /pplicable Law. Nothing in this
Section 10 affccts Borrower's obligation to pay interest at the ratc provided in the Note.

Mortgage Insurance reimburses Lender (or any entitv that purchases tng Notc) for certain losses it
may incur if Borrower docs not rcpay the Loan as agreed. Borrower is not 4 party o the Mortgage

Insurance.
Mortgage insurers cvaluate their total risk on all such insurance in force from time (o time. and may

cnter into agreements with other parties that share or modifv their risk, or reduce losses.” Thesc.agreements
are on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments USINE.4n;. source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of thesc agreements. Lender, any purchaser of the Note, another insurer. any reinsuter.
any other entity. or any affiliate of any of the foregoing. may receive (dircctly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance. in
exchange for sharing or modifving the mortgage insurer's risk. or reducing losscs. If such agreement
provides that an affiliaic of Lender takes a share of the insurer's risk in exchange for a sharc of the
premiums paid 1o the insurer. the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affeer the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 OF any other law, Thege rights
may include the right to receive certain disclosures, g request and obtain cancellation of the
Mortgage Insy rance, to have the Mortgage Insurance terminated automatically, and/or 1o receive
refund of any Mortgage Insurance bremiums that were uncarned at the time of such cancellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 10 and shal pe paid to Lender.

Il the Property s damaged. suci) Miscellaneous Proceeds shal] be applied 1o restoration or repair of
the Property, if (he restoration or repair is cconomucally feasible and Lender's SCcurity is not lessened
During such repair and restoration period. Lender shall have the right 1o holg such Miscellaneoys Proceeds
unti! Lender has had an opportunity (o inspect such Property to ensyre the work has been completed (o
Lender's satisfaction, provided that such inspection shall be underiaken prompily, Lender may pav for the
FepAIrs and restoration i a single disbursement or i a series of progress Pavients as the work jg
completed “Unless an agreement is made ip writing or Applicable Law requires inferest to be paid on such
Miscellanegus Proceeds. Lender shall not be required to pay Borrower anv intereg O carnings on sycl
Miscellaneous Proceeds. If e restoration or repair jg not economically feasible of Lender's security would
be lessened. the Miscellaneous Proceeds shall be applicd tg (he Sums secured by this Security Instrument,
whether or not then dueswith the exeess. f any. paid to Borrower. Such Miscellaneous Proceeds shall e
applicd in the order provided for in Section 2.

In the event of 3 12l taking, destruction, or Josg In value of the Property, the Miscellaneous
Proceeds shall pe applied to tlie gy secured by this Security Instrument, wiether or not then due. with
the excess, if any. paid to Borrower.

In the event of 5 partial taking. destouction, or loss in value of the Property in which the fair market
value of the Property immediately beiord ihe partial taking, destruction. or loss in valye js equal to or
greater than the amouny of the sums securcd Y this Security Instrument immediately before the partial
taking. destruction. or loss in value, unlesg Parrower and Lender otherwise agree in writing, (he sums
sccured by this Security Instrument shajt be ‘reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the 1otal amount of the sums sccured immediately before the
partial taking. destruction, or loss i value divided by, () the fajr market value of (je Property
immediately before fhe partial taking, destruction, or Joss i value. Any balance shatl be paid 10 Borrower,

In the eveny of » partial taking, destruction, or Josg 1 valvs of the Propeny in whie), the fair marke
value of (he Property immediately before the partial taking, daestniction, or Jogs in value is less (han the
amount of the symg secured immedialely before the partial taking. destruction, or joss in value, unless
Borrower and Lender othenwise agree in writing. the Miscellaneoys p oceeds shall be applied 1o the sumg
secured by this Securigy Instrument whether o not the sums are thep due.

If the Property g abandoned by Borrower, or if. after notice by ‘Linder to Borrower that (he
Opposjng Party (as defined in the next sentence) offers 0 make an award 1o setic 4 claim for damages,
Borrower fails g Tespond to Lender withip 30 days after the date the notice is given.(Lender ig authorized
1o collect and apply the Miscellancous Proceeds either 1o Testoration or repair of . Prapenty or 10 the
sums sccured by (his Security Instrumeny. whether or not then dye, "Opposing Party” meyng (e third party
that owes Borrower Miscelianeoys Proceeds or (he party against whom Borrower has 4 ngh of action in
regard to Miscellaneoys Proceeds.

Borrower shall pe jn default if any action or proceeding, whether cjvij Or criminal, is begun.thar, in
Lender's Judgment, coplg result in forfeiture of the Property or other material mpairment of Leénaer's
Interest in the Property or rights nnder this Security Tnstrumen. Borrower can cure sy, a default and, if
acceleration has oceurred, reinstate as provided iy Section 19, by causing the action or proceeding o be
dismissed with 3 ruling that, in Lcndcr'sjudgmem. precludes forfeiture of the Property or other material
impairment of Lender's tnicrest in the Propertv or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intercst in the Property
are hereby asstgned and shaj) be paid to Lender ‘

All Miscellangous Proceeds that are ot applied 1o restoratiop Or repair of the Property shal] pe
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the time for

Pavment or modification of amortization of the Sums securcd by this Security Instrument granted by Lender

600977096 .
Initials:
@-GA(IL} 0010)0) Page g of 15 @H Form 3814 1504
@ :

)
M) 20112.09



0417011223 Page: 10 of 21

UNOFFICIAL COPY

1o Borrower or any Successor in Intercst of Borrower shall not operate 1o release the liability of Borrower
or anv Successors in Interest of Borrower. Lender chall not be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower o any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including. without limitation. Lender's acceptance of pavments {rom third persons. entitics of
Successors in Interest of Borrower of in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs that Borrower s obligations and liability shall be joint and several. However, any Borrower who

co-signs (s Security Instrument but does not exccute the Note (a "co-signer” ). (a) is co-signing this
Security Instrument only (0 mortgage. grant and convey the co-signer' s mterest 1n the Property under the

terms of (his Security Instrument: (b) is not personally obligated to pay the sums sccured by this Security
Instrument; an<.(c) agrees that Lender and any other Borrower can agrec o extend. modify, forbear or
make anv actorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to ti rovisions of Scction 18. anv Successor in Interest of Borrower who assumes
Borrosver' s obligations vrder this Sccurity [nstrument in wriling, and is approved by Lender. shall obtain
Al of Borrower's rights 2410 benclits under this Security Instrument. Borrower shall not be releascd from
Borrower's obligations and-iability under {his Security Instrument unless Lender agrees to such releasc in
writing. The covenants and agreements of this Security  Instrument shall bind (except as provided in
Section 20) and benefit the SUCCLssors and assigns of Lender.

14. Loan Charges. Lender mzy charge Borrower fecs for services performed 1n connection with
Borrower's default, for the purposc of protecting Lender's interest in the Property and rights under this
Securify Instrument, including. but not Limited to, attorneys fces. property inspection and valuation fecs.
In regard to any other fees. {he abscnce of expiess authoriry in this Security Instrument (o charge specific
fce to Borrower shall not be construed as a proliition on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Listrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finaily interpreted so
that the interest or other loan charges collected or to(be collected in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall te reduced by the amount necessary {o reduce the
charge to the permitied limit; and (b) any sums alrcady col'¢etid from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose toanike {his refund by reducing the principal
owed under the Note or by making a direct payment to Rarrgwer. If a refund reduces principal. the
reduction will be treated as a partial prepayment without any picpayment charge {whether or not a
prepayinent charge is provided for under the Notc). Borrower's acgeptauice of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of actiot Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection Wil this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instremient shall be deemed to
have been given to Borrower when mailed by first class mail or when actually” delivered 10 Borrower's
notice address if sent by other mcans. Notice to any one Borrower shall constitute natics lo. all Borrowers
unlcss Applicable Law expressly requires otherwise. The notice address shall be the #roperty Address
unless Borrower has designated a substitute notice address by notice {0 Lender. Borrowcr/shall promptly
notify Lender of Borrower's change of address. 10 Lender specifies a procedure for reporting Barrower's
change of address, then Borrower shall only report a change of address through that specifica procedurc.
There may be only onc designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by mnotice 10 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. 1f any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requircment will satisfy the corresponding requirement under this Sceurity

Instrument.
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16. Governing Law: Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or mplicitly allow the partics to agree by contract or il
might be silent, but such stlence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may” gives sole discretion without anv obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. /vvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Property" means any legal or beneficial interest in the Property. including. but not limited
to. those benelicisLinterests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreemept, the intent of which is the transfer of title by Borrower at a future date to a purchascr.

[f all or any pa‘tof the Property or any Intercst in the Property 1s sold or transferred (or if Borrower
i$ not a natural person.anda beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender ‘mav- require: immediate pavment in full of all sums secured by this Security
[nstrument. However. this optisn shall not be excreised by Lender if such exercise is prohibited by
Applicable Law,

If Lender excrcises this option, “ender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav all suns secured by tlus Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried. Lender may invoke any remedies permitted by this
Security Instrument without further notice or dziand on Borrower.

19. Borrower's Right to Reinstate After Accrleration. If Borrower mects certain conditions.
Borrower shall have the right to have cnforcement.of this Security Instrument discontinued at anv time
prior to the carlicst of: (a) five davs before sale of the Property pursuant to Section 22 of this Security
Instrument: (b} such other period as Applicable Law might_specify for the termination of Borrower's right
to reinstate: or (c) entrv of a judgment enforcing this Securtt Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vnder this Security Instrument and the Note
as 1l no acccleration had occurred: (b) cures any default of any winer cevenants or agrecments: (¢} pavs all
¢xpenses incurred in enforcing this Sccurity Instrument. including. bul not'limited to. reasonable attorneys'
fecs. property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) wakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and sights under this Sccurity
Instrument, and Borrower's obligation to pay the sums secured by this Security [nstcement, shall continue
unchanged unless as otherwise provided under Applicabie Law. Lender mav require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as seleted »y Lender: (a)
cash: (b) money order: (¢) certified check, bank check, treasurer's check or cashicr's check previded any
such check is drawn upon an institution whose deposits are insured by a federal agency. instiurientality or
entity: or (d} Elecironic Funds Transfer. Upon reinstatement by Borrower. this Seeurity Insitunient and
obhigations secured hereby shall remain fully effective as if no acceleration had occurred. However. (his
right to reinstate shall not apply in the case of acecleration under Scction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial tnterest in
the Note (logether with this Sceurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"y that collects
Periodic Pavments duc under the Note and this Security Instrument and performs other mertgage loan
scrvicing obligations under the Noic. this Sccurity Instrument. and Applicable Law. There also might be
onc or morc changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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fequires in connection With a notice of transfer of servicing, If the Noe s sold and thereafier the Loan 5
serviced by 3 Loan Servicer other thap the purchager of the Noie, (he mmortgage loan servicing obligations
0 Borrower i Tmamn with the Loap Servicer or be transferred 1o 3 successor Loan Servicer and are not
assumed by the Noje purchaser unjess otherwise brovided by the Notc purchaser.

Neither Borrower nor Lender may commence, Join. or be Joined o any judicial actipn (as cither an
ndividual litigant or the imember of a class) (hag arises from (he other party's actions pursyapy {o this
Security Instrument or (hg alleges thar (e other Party has breacheq any provision of. or any duty oweq by
Teason of. this Securily Instrumen;. until such Borrower or Lender hyg notified the other party {(with speyy
notice given jp compliance with the Tequirements of Section I3) of such alleged breach and afforded {he
Other party hereto 4 reasonable period afier the giving of such notice (g take correctjve action, If
Applicable Law provides a time period which must elapse before Certain action cay be taken, that time
period will pe deemed 1 pe fcasonable for purposes of thjg Paragraph. The notjce of acceleration and
Opportunicy 1o cyre given (o Borrower Pursuant to Section 22 and the notice of acceleration given 1o
Borrower Brsuant to Seclion I8 shall pe deemed 1o satisfy the notice and opportunity 19 take corrective
action provisioyg <t rhis Section 20

21, Hazardouy, Sabstances, As used ip this Section 21 (a) "Hazardoys Substances" are thoge
substances defined as o aiS or hazardonyg Substanceg, polhutants, or Wastes by Eimromnental Law and (he
follou'ing substances: gasoline ligrosene: other flammab]e Or toxic petroleum products, toxijc pesticides
and herbicides. volatile solvengs Wacrials containing asbestos or formaldehyde, and radioactjve Mmaterials:
(b} "Environmenyy) Law" means fedorg] 'aws and Taws of the jurisdiction where the Property is focated thay
relate 1o healyy, safety or Civironimen;g! P1olection: () "Environmeng Cleanup" includes any: response
action. remedial action. or remgy g ACUON.” 25 Gefined in Environmenta Law: and (dy ap "Environmena
Condition" Means a condition that can cause. ‘conrribyte 0. or otherwise trigger an Environmena
Cleanup,

Borrower shaj Bot cause or permjy the presence. Usc “disposal, storage. or rejease of any Hazardoys
Substances, or threaten to release any Hazardoys Subsmncea‘_. D0 In the Propery. Borrower sy not do,
nor allow anyone clse to do, any{hing affecting the Propeniy (a) that is in violation of any Environmeniaj
Law, (b) which Creates an En\-'ironmcmal Condition, or (©) which. dije to the presence, use or release of 3
Hazardoys Substance, cregreg a condition tha adversely affecis the vaipg o5 the Property. The Dreceding
two sentences shygij ot apply 1o the Presence. use o storage on (he PI0PERY of small quantities of
Hazardoys Substances that are senerally recognizeq 10 be appropriate 1o norn al residential pges and 1o
Maintenance of the Property (including. but not limited to. hazardoys Substances in “ensumer producys),

Borrower shalr promptly give Lender Writien notice of {a) any investigation, clairy, demand. lawsnjy
or other actign by any governmemal or regulatory a8Cney or privage party in\'oh'ing the Propiry ang any
Hazardous Substance of Environmeniy Law of whicp Borrower pas actya) knou']edge (bY any
Environmenat Condition, inchiding by ot limited 0. any spilling, leaking, discharge. refcage or threat of
release of ay Hazardons Substance. and (c) any i
Hazardous Substance which adversely affecqs the value of (he Property. If Borrower learns. Or IS notified
by any Eovernmental or Icgulatory authority, oy any private panty, that any femoval or giher remediation
of any Hazardoys Substance affecting the Property s lecessary, Borrower shall promptly take alj necessary
remedial actions jp accordance witp Environmentaj Law. Nothing hereip shall creare any obligation on
Lender for an Environmeniaj Cleanup.
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NON-UNIFORM COVEN ANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Sccurity Instrument {(but not prior to
acceleration under Section 18 ynless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sumy secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

toreclosure proceeding the non-existence of 2 default or any other defense of Borrower to acceleration
and foreclosure. If the default i not cured on or hefore the date specified in the notice, Lender at its
option may’ require immediate pavment in full of all sums sccured by this Security Instrument
without furthei’ démand ang may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-coiivet all expenses incurred in Pursuing the remedics provided in this Section 22,
mcluding, but not limit(d 10, reasonable attornevs' fees and costs of title evidence.

23. Release. Upon paymeneof all sums sccured by this Sceurity Instrument. Lender shall release this
Sccurity Instrument. Borrower shelt pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. it only if the fee is paid 1o a third party for services rendered and the
charging of the fec is permitted under Apjlicable Law.

M4, Waiver of Homestead. In accordance wi'hIllinois law, the Borrower hereby relcases and waives
all rights under and by virtuc of the Hlinois homestZad exemption laws.

25, Placement of Collateral Protection Insurance:-Uitiess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeni with Lender. Lender may purchase insurance
al Borrower's Expensc to protect Lender's interests in Borrower scollateral. This insurance mav. but nced
oL proicct Borrower's intercsts. The Coverage that Lender purchises may not pav any claim that
Borrower makes or any claim that is made against Borrower in consection with the collateral. Borrower
may later cancel anv insurance purchased by Lender. but only aficr providing Lender witl, evidence that
Borrower has obtained insurance as required by Borrower's ang Lender's agicement. If Londer purchascs
insurance for the collateral. Borrower will be responsible for the costs of that msyranse, including interest
and any other charges Lender may impose in connection with the placement of ¢ insurance, uitti] the
cffective date of the cancellation or expiration of (he insurance. The costs of the insuranceymay be added to
Borrower's total outstanding balance or obligation. The costs of (he insurance mav be more than the cost of
thsurance Borrower may be able (0 obtain on its own,
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BY SIGNING BELOW. Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
____-.-.—-—-'_'_'_'

D O brese @l‘" (Scal)
Jonathan M. Dicksom -Dorrower
@fmmh 0. Yo s
sarah B. Dickson -Borrower
___ "(SeaD (Seal)
Zdorrower -Borrower
(Scal) __ M {Scal)
-Borrower -Borrower
(Seal) - {Scal)
-Borrower -Borrower
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STATE OF ILLINOIS, C00 R County ss:

L O{mghh% - a Notary Public in and for said county and
State do hereby certify that Jonathan M. Cickson and Sarah B. Dickson

personally known to e to be the same person{s) whose namc(s) suty d 1o the foregoing Instrument,
appeared before me thig av in person, and acknowledged that | ﬁ 1gited and delivered (he said
instrument as his/hof/their free and voluntary act. for the uses and porpos therein set forth,

Given under m~tfid and official seal, this 11th

My Commission Expifcs 07 25 ()—’7

OFFICIAL SERy 3
CHRISTINA Garcis | §
1

NOTARY Pyg(c . STATE OF 11
NOIS
My COMMISSION EXPIRES 07723107
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 11th dav of May, 2004 :
and is incorporated into and shal] be deemed to amend and supplement the Mortgage. Decd of Trust. or

Sccurity Bead (ihe "Security Instrument") of the same date given by the undersigned ( "Borrower™) to
secure borioveer's Note to WOODFIELD PLANNING CORPORATION

("Lender") of the saime date and covering the property described in the Security Instrument and located ar-

4347 South E1lis Avenue #2. Chicago, ILLINOIS 60653

[Property Address)

The interest rate stated on'the Note is called the "Note Rate." The date of the Note is called the "Nole
Date." T understand Lender may traisfer the Note. Security Instrument, and thig Rider. Lender or anyone
who takes (he Note. the Security Instndment. and this Rider by transfer and who is cntitled (o receive
payments under the Note is called the "Nuote Holder "

ADDITIONAL COVENANTS. In ad4ton to the covenants and agrcements in (he Security
[nstrument. Borrower and Lender further covenant“and agree as follows (desprte anvihing 1o the conirary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Insvrivient (the "Maturity Date"). 1 will be able 1o
obtain a new loan ("New Loan") with a new Maturity Date of Jure 1, 2034 A
and with an interest rate cqual 1o the "New Note Rate" determirad in accordance with Section 3 below if
all the conditions provided in Section 2 and 5 below are met (the " congitional Refinancing Option"). It
those conditions are not mel. [ understand that the Note Holder is undes no obligation to refinance or
modify the Note, or (0 extend the Maturity Date. and that [ will have o tepay the Note from my own
resouwrces or find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION

I want 10 exercise the Conditional Refinancing Option at maturity. certain condiions must be met

as of the Maturity Date. These conditions are: (a) I must still be the owner of the properiv Suhjcct 1o the
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Security Instrument (the "Property"). (b) 1 must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date: (c) the New Note Rate cannot be more than five percentage points above the Note Rate: and (d) !
must make a written request to the Note Holder as provided in Section 3 below.
3. CALCULATING THE NEW NOTE RATE

Tie Hew Note Rate will be a fixed rate of interest equal to Fannie Mac's required net vield for
30-vear fiseit-rate mortgages subject to a 60-day mandatory delivery commitment. plus one-haif of onc
percentage poiar (0.5%), rounded to the nearcst onc-cighth of one percentage point (0. 123%;) (the "New
Note Rate").the required net vield shall be the applicable net vield in effect on the date and time of day
1hat the Note Holde: seceives notice of my election to exercise the Conditional Refinancing Option. If this
required net vicld is not svailable. the Note Holder wili determine the New Note Rate by using comparable
information.
4. CALCULATING THE NLW.PAYMENT AMOUNT

Provided the New Note/Rate-as calculated in Section 3 above is not greater than five percentage
points above the Notc Ratc and all other conditions required in Section 2 above are salisficd. the Note
Holder will determine the amount of the monthly payment that will be sufficient to repav in full (a) the
unpaid principal. plus (b) accrued but utipa'd interest, plus (¢) alt other sums will owe under the Note and
Security Instrument on the Maturity Date (1ssuming my monthly pavments then are current. as required
under Section 2 above). over the term of the Now ilote at the New Note Rate it equal monthly payments.
The result of this calculation will be the amount-of-my new principal and interest pavment every month
until the New Note is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendarddzys in advance of the Maturity Date and advise
me of the principal. accrued but unpaid interest. and all othesstims T am expected to owe on the Maturity
Date. The Note Holder also will advise mc that [ may exercise the Conditional Refinancing Option if the
conditions in Section 2 above arc mel, The Notc Holder will piovide my pavment record information.
together with the name. title, and address of the person representing Jhe'NMote Holder that [ must notify in
order 1o exercise the Conditional Refinancing Option. If I meet the conditions of Section 2 above. I may
excreise the Conditional Refinancing Option by notifving the Note Holder no dater than 45 calendar days
prior to the Maturity Date. The Note Holder will calculate the fived New Neic Rate based upon Fannie
Mae's applicable published required net vield in cffect on the date and time of da’’ notification is rcceived
by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendard2is to provide the
Note Holder with acceptable proof of my required owncrship. Before the Maturity Dates thie Note Holder
will advisc me of the new intercst rate (the New Note Rate), new monthly pavment amountand a datc.
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ttme. and place at which I must appcar 10 sign any documents required 1o complete the required
refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated

with updating (he title insurance poficy. if any.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this

Balloon Ruder.

C_—T:;/M@F: @oc & (Seal)

Jonathan M. Dickzon/

-Borrower

__(Scal)

-3orrower

B bz,

Sarah B. Dickson

-Borrower

(Secal)

-Borrower

(Seal) A (Scal)
-Borrower -Borrower
{Scal) (Scal)
-Borrower -Borrower
{Sign Original Onlv]
600977096
Farm 3180 1/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of May, 2004 .
and is incorporated into and shall be deemed (o amend and supplement the Mortgage. Deed of Trust. or

Sccurity Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to
sccurc Borower's Note to WOODFIELD PLANNING CORPORATION

(the

"Lender™) of thedame datc and covering the Property described 1n the Security Instrument and located at:
4347 South E17is Avenue #2, Chicago, ILLINOIS 60653

[Property Address)
The Property includes a unit/in) together with an undivided interest in the common clements of. a
condeminium project known as:
[LLLS TOWER CONDOMINIUM
[Pratne of Condominium Project]

(the "Condominium Project”). If the ownels 2ssociation or other entity which acts for the Condominium
Project (the "Owncrs Association”) holds titic—io property for the benefit or use of its members or
shareholders. the Propertv also includes Borrowe! s interest in the Owners Association and the uses.
proceeds and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to the/cevonants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree 25 follows:

A. Condominium Obligations. Borrower shall perform 211 of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docurients” are the: (1) Declaration or
any other document which creates the Condomimuum Project; (ii) by<lav’s: (ii1) code of regulations. and
{iv) other equivalent documents, Borrower shall promptly pay, when due. all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associalion maintains. ‘witina generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whick-is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductisle evels). for the
periods. and against loss by [ire. hazards included within the term "extended coverage.” 2id-any other
havards. including. but not himited to. carthquakes and floods. from which Lender requirce insurance.

600977096
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 1o Lender of the vearly
premium installments for property insurance on the Property: and (ii) Borrower's obligation under Section
3 to maintain property insurance coverage on the Property is deemed satisfied 1o the extent that {he
required coverage is provided by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrows? shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the paster or blanket policy.

[n the event Of 2 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propert<. xvhether to the unit or to common clements. any proceeds pavable to Borrower are
hereby assigned and shall Ye.paid to Lender for application to the sums secured by the Security Instrument.
whether or not then duc. with/tie excess, if any. paid to Borrower,

C. Public Liability Insvrance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds| of any award or claim for damages. dircct or consequential.
pavable 1o Borrower in connection with any. condemnation or other taking of all or any part of the
Property. whether of the unit or of the commo ¢lcrients. or for any convevance in licu of condemnation.
arc hereby assigned and shall be paid to Lenders Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 1.

E. Lender's Prior Consent, Borrower shall not: except after notice 1o Lender and with Lender's
prior written consent. cither partition or subdivide the Fioperty or consent to0: (i) the abandonment or
termination of the Condominiunt Project, except for abandoripsnt or termination required by law in the
cas¢ of substantial destruction by fire or other casualty or in e cusc of a taking by condemnation or
eminent domain: (i) any amendment to any provision of the Constituént Dacuments if the proviston is for
the “express benefit of Lender: (iff) termination of professional 1nanagement and assumption of
self-managemcent of the Owners Association: or (iv) any action which would fiave the effect of rendering
the public liability insurance coverage maintained by the Owners Association Lnacleptable 10 Lender.

F. Remedies. If Borrower does not pay condominium ducs and assessments i due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall beconw additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to olher terms of
pavment. these amounts shall bear interest from the date of disburscment at the Note rate and shall be
pavable, with interest, upon notice from Lender to Borrower requesting paviment,
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ms and provisions contained in ths

recs 10 the tet

Ww. Borrowe! accepts and 28

Condomin'mm ader
o ATt (Seal) (Scal)
jonathan M. P Jchson _Rosrower 5atah B. pickson forrowsr
// L (Scal) / (Seal)
_Rorrowet Borrowd
/// (Seal) // (Seal)
LPRorrowet Rorrows?
// S //(Sean
_Borrower _Borrowst
%00 97709 6
Pa983013 Form 1440 1101
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