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EQUITY CASH LINE
MORTGAGE

THIS MOB TGAGE is made this 10th dayof anril, 2004 . between the Montgagor,

DAVID T RALIC, AN UNMARRIED PERSON

(herem “Borrower”), and the Mortgages,
MidAmerica Bank, Fsb., (herein “Lezder”) a corporation organized and existing under the laws of the United States of America,

whose address i ,
1% 2650 WARRENVILLE ROAD. SUITE 500, DOWNERS GROVE, IL 60515-1721

. WHEREAS, Borrower is indebted to Le:ider in the principal sum of U.S. $ 150,000.00 . which
indebiedness is evidenced by Borrower's Equity Ag crment and Promissory Note (herein “Note™) providing for periodic payments
as called for therein, with the balance of mdebtedners, i not sooner paid, due and payableon pnril 1sc, 2014

TO SECURE to Lender the repayment of the inu=hterdness evidenced by the Note, with interest thereon; the paymeni of all
other sums, with interest therecn, advanced in aceardance herer/ith to protect the security of this Mortgage; and the performance of
the covenants and agrecments of Borrower herein contained, So:rewer does hereby mortgage, prani and convey 1o Lender the
following described property located in the County of Cook ,
State of Illingis;

THE SOUYTH 106.6 FEET OF LOT 8 AND LOT 9 (EXCEPT-/HE °©NUTH 118.30 FEET THEREDF)} IN DE
L'OGIER PARK, BEING A SUBRDIVISION OF PART OF THE WEST 560.08 FEET OF THE NORTHWEST
1/4 OF THE SOUTHEAST 1/4 OF BECTION 25, TOWNSHIP 42 NMQF.[E, RANGE 12, EAST QF THE

TEIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT REGISTERED W JULY 21, 1959 As
LR1874524, IN COOK COUNTY, ILLINOTS. 5

Parcel ID#:04254000480000
which has ihe address of 1538 DEL'OGIER ; Glenview
. [Strewt] [City]
Tllinois 60025 (berein “Property Address™);
[ZIP Code]
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, riphts, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mongage; and all of the foregoing,
together with said praperty (or the leasehald cstate if this Mottgage is on a leasehold) are hereinafter referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property againgt all claims and demands, subject 10 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows!

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indehtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The bomower must pay to the Bank at Ieast the minimum amounyt due in ezch billing
cycle. Payment of more than the minimam payment in any billing eycle will not relieve the borrower from paying the minjmum
payment in anv other billing cycle. Payments received wilt be applied in the following order when posted — (1) accrued interest, if
any; (2) latecha ges, if any; (3) anywal service fee and/or other charges, if any; (4) principal reduction

3. Priur Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of ‘rust or other sceurity agreement with a lien which has prionity over Lkis Mortgage, including Borrower's
covenants to make payricols when due. Borrower shall Py or cause to be paid all taxes, assessments and other charges, fines and
impositions artributable to.ine Property which may attain a priority over this Mortgage, and leaschold payments or ground rents, if
any.

4. Hazard Insurance, Qoirower shall keep the improvements now existing or hereafter erected an (he Property insurcd
against loss by fire, hazards included withi= the term “extended coverage™, and such other hazards as Lender may require and in
such amounts and for such periods as Len ler H.ay require.

The ingurance carrier providing the insirance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withneid, ) AYl insurance policies and renewals thereof shall be in a form acceplable to
Lender and shall include a standard morigage claiiss - favor of and in 2 form acceptable to Lender. Lender shall have the right to
hald the policies and renewals thereo!, subject 1o the rerms of any monigage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the cvent of loss, Borrower shall give prompt nitic to the inswrance carrier and Lender. Lender may make proof of
loss if not made promply by Borrower.

If the Property is abandoned by Borrower, or if Borrower 4ail, ' Tespond to Lender within 30 days from the date notice ig
mailed by Lender to Borrower that the insurance carrier offers to setl a ¢laim for insuranes benefits, Lender is authorized ta
collect and apply the insurance proceeds at Lender's option either to 1esoration. or repair of the Property or to the sums secured by
this Mortgage.

S. Preservation and Maintenance of Property; Leascholds; Conurminiums; Planned Unit Developments,
Bomrower shall keep the Propesty in good repair and shall not commit waste or pernit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If tlids Martgage is or 2 wmit in 2 condorninjum
or a planned unit development, Borrower shall perform 211 of Borrower’s obligations undet *.ix deiaration of covenans creating or
governing the condominium or planmed urit development, the by-laws and regulations of ‘he tondominium or planned unit
development, and constituent documents,

6. Protection of Lender’s Security. If Botrower fails to perform the covenants and agiesments contained in this
Martgage, or if any action or proceeding is commenced which materially affects Lender's interest in (he Froperty, then Lender, at
Lender's option, upon rotice to Borrower, may make such appearances, disburse such sums, including reasonable atiomey's fecs,
and take such action as is necessary to protect Lender's interest, If Lender required mortgage inswrance as a condition of makitg
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insueance in effect wntil such time
as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

Any amounts disbursed by Lender pursvant to this paragraph 7, with interest thereon, at the Note raie, shall become
additional indebtedness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to ather torms of payment, such
amounts shall b payable upon notice from Lender to Borrawer requesting payment thereof. Nothing contained in thig parzgraph 7
shall require Lender to incur any expense or take anty action herennder,
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7. Inspection. Behdér or cause to dérgslmblc i oh and ifspections of the Property, providen

thal Lender shall give Borrower notice prior to any such ingpection specifying reasonable cause therefore related to Lender's
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damapes, direct or consequential, in connection with any
condemnation or other king of the Property, or part thereof, or for conveyance in licu of condermnation, are hereby assigned and
shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or cther sccurity agreement with 2 lien which has
priority over this Mortgage.

9, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the sums secnred by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate 1o rclease, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required 10 commence procecdings against such successor or refusc to extend time for payment of otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower 20d Borrower’s
successors in interest. Any forbearance by Lender in cxercising any right or remedy hercunder, or otherwise afforded by
apphcable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Xemidies Cumulative. All remedies provided in this Mortgage are distinct and cumnulative to any other right or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, independently or successively.

11, Successr s /ad Assigns Bound; Joint and Several Liability; Co-signers The covenanis and agreements herein
contained shall bind, and Jiz rights herennder shall inure to, the respective successors and assigns of Lender and Borrower, subject
1o the provisions of paragrap’i 16 hercof. All covenants and agreements of Borrower shall be joint and several, Any Borrower who
co-signs this Morigage, but dics ot execute the Note, (2) is co-signing this Mortgage only 10 mortgage, grant and convey that
Borrower’s interest in the Property to .=nder under the terms of this Mortgage, (b) is not personally liable on the Note or under this
Mortgage, and (c) agrees that Lender #ud any other Borrower hereunder may agrec (o extend, modify, forbear, or make any other
accommodations with regard to the termas of this Mortgage or the Note without that Borrower’s consent and without refeasing that
Bomowsr or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice, Except for any notice requtred under applicable law to be given in another manncr, (a) any natice to
Borrower provided for in this Mortgage shall be gives-by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other add:ess < Rorrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail 3 Lender's address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice yrovided for in this Mongage shall be deemed to have been given
to Borrower or Lender when given in the manner designated hercia.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The forcgoing senterce snall not limit the applicability of federa! law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shail
not affcct other provisions of this Mortgage or the Note which can be given eftect without the conflicting provision, and ta this end

the provisions of this Morigage and the Note are declared to be severable. As used! herein, “costs”, “cxpenses™ and “attomney’s
fees” include afl sums 10 the cxtent not prohibited by applicable law or fimited herein,

14. Borrower's Copy. Borrower shall be fornished 4 canformed copy of the Note and of this Morigage at the time of
exceation or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations apder any home rehabilitation,
improvement, repair, or other loan agreement, which Borrower emcrs into with Lender. Lender, at Léndet's option, may require
Barrower to exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, cirem; or defenses which
Bomower may have against parties who supply laber, materials or services in connection with improvements ruade 1o the Property,

16, Transfer of the Property or a Bencficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural persen) withaut
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Bommower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Barrower mnst pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by
this Morgage without furiher notice or demnand on Borrower.
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Equity Agreement and Promissory Notc. Provided Borrower is not in default with respect to any covenani ot agicernent under e
ierms of this Mortgage, and the Equity Agreement and Promissory Nete, including the covenants 10 pay when duf: any sums
secured by this Mortgage, Lender is cbligated from me 10 time and npen demand of the Borrower to advance such additional surms
requested by Borrower Up 10 {he total face amount of this Mortgage.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Rorrower’s preach of any ¢covenant
or agreement of Borrawer in this Mortgage, intluding the cavenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give potice to Borrower a4 provided in paragraph 12 hercof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not Jess than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that tailure to cure such breach on or before the date specified in the notice
may result in acceleration of the sams secnred by this Mortgage, foreclosare by judicial procecding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right (0 assert in the
foreciosure proceeding the nonexistence of a default or any other defense of Borrower o aceeleration and foreclosure, 1
the breach is ur cured on of before the date specificd in the notice, Lender, at Lender's option, may declare 31l of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceed:ag: Lender shall be entifled 1o collect in such procecding all expenscs of foreclosure, including, but not
limited to, reasonanle attorney’s fees and costs of documentary evidence, abytracts and tile reports.

19, Borrower’s Right to Reiustate, Notwithstanding Lender’s acceleration of the sams secured by this Mortgage duc 1
Botrower s hreach, Borrowes shiil have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior 1o eniry of a juiiemaent enforcing tus Montgage if. (a) Borrower pays Lender all sums which would be then due
under this Morigage and the Note kod no acceleration occurred; () Borrower cures all breaches of amy other covenaats or
agrecrents of Borrower contained ir this viorigage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreemenis of Borrawer comleined in this Morigage, and in enforcing Lender's remedies as provided in paragraph 18
hereof, including, but not limited ta, Teasomable attomey’s fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the Jien of this Mortgage ‘Lender’s interest in the Property and Borrower’s obligation 10 pay the sums secred
by this Morigage shall continue unimpaired.  Upot such payment and cure by Borrowcr, this Mortgage and the obligations secured
hercby shall remain in full force and cffect as if no acreration had oceurred.

20, Assignment of Renis; App ointment of Receiver. As additional secufity hereunder, Borrower hercby assigns 10
Lender the rents of the Propenty, provided that Borrower sn'i, prior to acceleration under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such reats as ey oecome due and payable.

Upon aceeleration under paragraph 18 herc of or abandcamaat of the Property, Lander shall be entitled to have receiver
appoinied by a court Lo enter upom, take posscssion of and manage i froperty and to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 1> payment of the costs of managenent of the Property and

collection of rents, including, but not limited to, receiver’s fees, premivms o recciver’s bonds and reasonable atiorney’s fees, and
then to the sums sscured by this Mortgage. The receiver shall be liable to accauat saly for those rents actually received.

41. Release. Upon payment of all sums sceared by this Mortgage, Lengar —ial! release this Mortgage without charge 0
Rorrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exempiion in the Property.
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbranct with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one s Mongage, of any defanlt under the
superior encumbrance and of any selc ar other foreclosure action.

IN WITNESS WHERECQF, Borrower has executed this Moriga

s (Seal)
OAVED T (RALIE
(Seal)
(Seal)
(Seal)
{Sign Original Only)
STATE OF ILLINOIS, County ss:

L
a Natary Public in and for said county and 5:ate do hereby certify that
DAVID T RALLO, AN UNMARRIED PERSON

. pérsupally known to me to be the same person(s) whose nama(s)
subscribed to the foregoing instrument, appeared before me this fdy in person, and acknowledged that  he
signcd and delivered the said instrumentas  his free and voluntary act, for the nses and purposes therein sct
forth.

Given under my hand and official seal, this /&7‘%_/ fav of (?%2,(/( | j&’ﬁ;"}

My Commission Expires: 4?’ /j 7 7 /{Qy@ 74/_%4/ W

Notary Public

THIS INSTRUMENT WAS PREDARED BY:

KENNETH, KORANDA O
2650 WARRENVILLE ROAD 5 "OFFICIAL SEAL™ 's'
SUITE 500 { DENISE S. WALEK
DOWNERS GROVE, IL 60515-1721 Notary Pubiic, State of ffingis

L!\{IL(}ommission Expires 8.12-2007 {
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