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MORTGAGE

DEFINITIONS

Wards used in multiple sectiuns of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20and 2 1. Certain rules regeruimy the usuge of words used in this document ure alse provided in Scetion 16.

(A) "Security Instrument™ means ihi'| dcument, which is dated June 2, 2004, together with all Riders to this decument.
(B) "Borrower™ is Sundra A McNickolas and James G McNicholas, wifc and hushand Botrower is the motgagor
under this Security Instrument.

(C} "Lender" is Liberty Mortgage Funding. Loader is a Corporation organized und existing undcr the laws of
Kentucky. Lender's uddress is 8300 Shelbyville oo, Suite 400, Louisville, Kentucky 40222, Tender is the morlgasee
under this Security Instrument

(17) "Note™ means the promissory note signed by Bor ower and dated June 2, 2004, ‘The Note stutes that Borrower awes
Lender Twenty Eight Thousand Eight Hundred dollars and Zero cents Dollars (1.3, $28.800.00) plus intcrest.
Borrower has promiscd to pay this debt in regular Perindic rayaents and  to pay the debt n full not later than July I,

2019
(EY "Property™ means the property thut is described below unden t4e %nading "Transfer of Rights

in the Property.”

(I) "Loan" mecans the debt evidenced by the Note, plus interest, any prpaym=nt charges and late charges due under the
Note, and all sums due under this Sceurily Instrumnent, plus intercst.

(G} "Riders” means all riders to this Security Inatrument that are executed by liorrower. The fotlowing riders are i be

execuled by Bormower [check box as applicuble]:

Adiuslable Rate Rider X  Condominium Rider Second home Rider
X Balloon Rider Planned Unil Development Rider Other
1-4 Fumnily Rider Biweckly Payment Rider

(¥1) "Applicable Law" meuns all controlling applicable federal, state and local statutes, regulation s, orv inances and
administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealab’c j7 dizial
opinions.

(D) "Community Assoctation Dues, I'ees and Assessments™ mcans all dues, fees, assessments and other cliargoa that are
imposed on Borrawer or the Property by a condominium association, homeowners association or similar organiod.on,

(N "Electronic Funds Transfer' mcans any trunsfer of funds, other than a transaction originated by check, drafi, or
similar paper instrument, which is iniliated through an clectronie terrminal, telephonic instrument, computer, or magnetic
tape 5o ay Lo order, instruct, or authotize a Gnancial institution to debit or credit an account. Such term includes, but is not
Timited to, point-of-sale transters, automated toller machine transactions, transfers initiated by telephone, wire lrunslers,
und automated clearinghouse transfers.

(K) "Escrow Items"™ mean those ilems thut are described in Scetion 3.
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{L) "Miscellaneous Proveeds' means any compoensation, settlement, award of damages, or praceeds paid by any third
party {othcr than insurance proceeds paid under the coverages described in Scetion 5) Tor (i) damnage to, or destruction of,
the Properly, (i) condemnation or other taking of all or any part of the Property; (iii} conveyance in licu of condemaalion
or (iv)} misrepresentations of, or vimissions as to, the value andror condilion of the Property.

(M) "Morigage Insuramce" means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(W) "Periodic Payment" means the regularty scheduled amount due for (1) prncipal sid interest under the Note, plus (2)
any amounts under Section 3 ¢f this Security Instrument.

(O)"RESPFA™ meuns the Real Estate Scitlement Procedures Act (12 U. 5.C. §2601 ¢t se¢q.) and its implementing
regulation, Regulution X (24 C.F.R. Part 3500), as they might be amended from time {c time, or any additional or
successor legislation or regulation that governs the same subjoct matter. As used in this Security Instrument, "RESPA™
reflers 1o all requirements and restrictioms that are imposed in regard to a *fedetully related mortgage loan™ cven if the Loan
docs not qualify as u "lederally related mortgage loan" under RESPA.

(P) "Suceesson in Interest of Borrower” means any party that has taken title to the Property, whether or not that parly

has assumed bourrower's obligations under the NMote and/or this Security Instrument.

TRANSFER OF 2707778 IN THE PROPERTY

‘Ihis Security Instryraodd coeures 1o Lender: (u) the repayment of the Loan, and all renewals, extensions and modificalions
of the Note; and (b} the pei (»7mance of Borrower's covenants and apreements under this Security Instrumment und the Note.
For this purpose, Borrower dos hereby mortgage, grant and convey to Tender and Lender's successors and assigns, with
powcer of sale, the fallowing deicrioed property located in Cook county of Dlinois: [See legal description attached hereto
as Exhibit *A™]

which currently has the address of 5511 Cal Sag Road, Alsip, Wiiriois 60303 (“'Property Addrcss™)

TOGETHER WITH all the improvements now or hereafter ezwotid on the property, and all easements,
appurlenances, and fixtures now or hercafter a part of the property. All 1oplucements end additions shall also be covered
by this Security Instrument. All ol the foregoing is reforred to in this Sceurily Ins'wument us the "Property.”

BORROWER COVENANTS thal Borrower is lawfully seised of the ( state Ivareby sonveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbared, cxfesi for encumbrunces of record.
Botrower warrants and will defend generally the title to the Prapertly against ull clainis ap-t.demands, subjcet to any
encumbrances of record.

THIS SECURTTY TNSTRUMENT combines uniform covenants for national use wnd roa-uniform covenants
with limited variations by jurisdiction ta constitute a uniform security instrment covering real.rroperty.

UNIFORM COVENANTS. Bormower smd Lender covenant and agree as follows:

1. Fayment of Principal, Interest, Escrow Items, Frepayment Charges, and Late Char Sis. torrower shall
pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment chargrs sad late
charges due under the Notc. Borrower shall alsa pay funds for Escrow ltems pursuant to Section 3. Paymeits die under
the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any cheek or othor inatrymens reeived
by Lender as payment under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments duc under the Note and this Security Instrument be made in one or more of the followinyg
forms, as selected by Lender: (a) cash, (b) money order, (6) certificd check, bank check, treasurer's check or cushier's
check, provided any such check is drawn upon an institution whose
deposits are insured by & federal agency, instrumentality, or entity or (d) Electronic Funds ‘[ransfer.

Paymients are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in aceordance with the notice provisions in Section 15. Lender may retum any
paymwent(s) or partial payment(s) if the payment(s) or partial payments are insufficient to bring the Loan current, Lender
may acccpt any payment(s) or partial payment(s) insufficient to bring the Loan cwrrent, without waiver of any rights
hereunder or prejudice to its rights to refuse such paymeni(s) or partial payments in the future, but Lender is not obligated
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to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of its scheduled due
dute, then Lender necd not pay interest on unapplied (unds. Lender may hold such unapplied funds until Borrower makes
payment(s} to bring the Loun current. If Borrower dacs not do so within a reasonable period of time, Lender shall cither
upply such funds or rcturn them to Borrower. If not applied earlier, such funds will be applicd Lo the outstunding principal
balance undor the Note immediately prior te forcclosure, Mo offset or claim which Borrower might have now or in the
fulure aguinst Lender shall relicve Borrower from making puyments due under the Noto and this Security Instrument or
porfornming the cavenants and agreements secured by this Sceurity Instramenti.

2. Application of Paymcnts or Proceeds. Bxcept as otherwise desuribed in this Section 2, all payments aceepted
and applied by Lender shall be applied in the following order of priority: (1) interest duc under the Note; {2) principal due
under the Note; (3) amounts duc under Section 3. Such payments shall be applied to each Periodic Payment in the vrder in
which it became due. Any remaining amounts shall be applied first Lo late charges, second to any other amounts duc under
this Security Instrument, and then to reduce the principal balance of the Note.

If Tender receives a puyment from Borrower tor a delinquent Periodic Payment which includes a sufficient
amount to/pay my late charge duc, the payment may be applied 1o the delinquent payment and the late charge. Tf more
than onc Perioiv Payment is outstanding, Lender may apply any payment reccived from Borrower ta the repayment of the
Periodic Paymceds 1, and to the extent that, cach payment can be paid in full. To the extent that #ny excess exists after the
payment is upplied <o tic full payment of ane or more Periodic Puyrnents, such excess may be applicd Lo any late charges
due. Voluntary prepayy..cnts shall be applied first to any prepayment charges and then as described in the Note.

Any application ~f payments, insurance proceeds, or Miscellimeous Proceeds to principal due under the Note
shall not extend or postpend th': duc date, or change the smount, of the Periodic Payments.

3. Funds for Escraw [tems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sun. {(IF »."Funds™) to provide for payment of amounts due for: (a) taxes and asscssments
and other items which cun attain priovicy over this Sceurity Instrument as a lien or encurnbrunce on the Property; (b)
leaschold puyments or ground rents on th(: Praperty, if any; (c) premiums [or any sand all insurance required by Lender
under Section 3; and (d) Mortgage Tnsurancs piemiums, if any, or any sums payzbic by Borrower to Lender in lisu of the
payment ol Mortgage Insurance premivms in cocordance with the provisions of Scotion 10. These items are called
"Lscrow ltems.” At otigination or al any time during thie term of the Loan, Lender may require that Commumity
Asyocintion Dues, Foees and Assessmnents, if any, be'e/ crowed by Botrawer, and such ducs, Toes and assessments shull be
an BEscrow Item. Borrower shall promptly furnish 1o Lendzr all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lendcersveives Borrower's obligation to pay the Funds for eny or all
Eserow Trerns. Lender may wuive Bomrower's obligation to pay# Tender Funds for any or all Bserow Ttems at any time.
Any such waiver may only be in writing. In the event of such wa vel, Borrower shall pay directly, when and where
payuble, the amounts due for any Escrow Ttems for which payment Of Faiids has been waived by Lender and, iF Lender
requires, shall fumnish to T.ender reecipts evidencing such pryment with'n Juch time period as Lender may require.
Borrower's obligation to make such puyments and to provide reccipts shiall for allnurposes be deemed (o be a vovenant
und agreement contained in this Sccurity Instrument, as the phrase "covenant 2 nd agreement” is used in Section 9, 1T
Bomrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrswer fails Lo pay the amount due for an
Lscrow Item, Lender may exercise its nghts under Section 9 and pay such amount ano 3orrower shall then be obligated
under Scction 9 to repay to Lender amy such amount. Lender may revoke the waiver as'to ~av or all Escrow Items at any
time by a notice given in uccordance with Seetion 15 and, upon such revocalion, Borrower shall pay to Lendor all Funds,
and in such amounts, that arc then required under this Section 3,

Lender tnay, at any time, collect und hold Funds in an arount {a) sufficient to permit Ler'der 1o upply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum smount a lender can requive v4da RESPA.
iLender shall cstimate the amount of Funds due on the basis of current data and reasonuble estimates of ependitures of
firture Escrow Ttems or otherwise in accordance with Applicable Law,

The Funds shall be held it an institution whose deposits are insured by a federal ageney, instrumerio'ity) or
entity {including Lender, if Lender is an mstitulion whose depesits arc so insurcd) ot in any Federal Home Loar Bank.
Lender shall apply the Funds {o puy the Escrow Itcms no later than the time specified under RESPA . Lender shall not
charge Borrower for holding and applying the Funds, annually muulyzing the escrow account, or veril ying the Escrow
Items, unless Eender pays Rorrower inlerest on the Funds and Applicable Law permits Lender to muke such a charge.
Unless an agreement is made in writing or Applicable T.aw requires interest to be paid on the Funds, Lender shall not be
required fo pay Borrowcer any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid an the Funds. Lender shall give to Botrower, without charge, an annuat accounting of the Fuonds as
required by RESPA,

If'there is a surplus of Funds held in escrow, as defined umder RESPA, Lender shall account to Borrower for the
excess funds in accordunce with RESPA. If there is a shortage of Inds held in escrow, a8 defincd under RESPA, Lender
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shall notify Borrower us required by RESPA, and Borrower shall pay to Lender the amount necessary to nuike up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficicney of Funds held in
cscrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
thre amount necessary to make up the deficiency in accordance with RESPA, but in ho more than 12 monthly paymeonts.

Upon payment int full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
atiy Funds held by Lender,

4. Charges; Licns. Borrower shall pay all taxes, assessments, churges, fines, and impositions attributubie to the
Property which can attwin priority over this Securily Instrument, leaschold paymerrts or ground retits on the Property, if
any, sund Convmunity Assoecialion Dues, Fees, and Asscssmeunts, if any. To the extent that these iterns swe Escrow Itcms,
Borrower shall pay them in the manner provided in Scction 3,

Borrower shall promptly discharge any lien which has priority over this Scenrity Tnstrument unless Borrower: {u}
agrees in writing to the payment ol the obligation sccured by the Hen in a manner acceplable to Lender, but only so long as
Borrower is parforiming such ngreement; (b) contests the lien in good fuith by, or
defends agrimst anforecoment of the lien in, legal proceedings which in Lender's opinion vperaie to prevent the
cnforcement of 24z lien while thosc procecdings are pending, but only until such proceedings arc concluded; or (¢) secures
from the holder ©'r'tt e licn an agreement satisfuctory to Lender subordinating the lien to this Securily Instrument. 1l Lender
determines that any san of the Property is subject to a lien which can allain priority over this
Security Instrament, Lo.dcr may give Borrower's notice identifying the Tien. Within 10 days of the date on which that
notice is given, Borrowe: st ail natisfy the lien or take one or maore of the actions sct forth above in this
Section 4,

Lender may requiré-Gorrower to pay & one-lime churge for a real cstate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Properiy Insurance. Bormower chall keep the improvements now existing or hereafter erectad on the Property
insured against loss by fite, hazatds includ ed wi.thin the term "extended coverage,” and any other havards including, but
1ot limited to, carthquakes and floods, fer wilivn iender requircs insurance. This insurance shall be muintuined in the
amounts (including deductible levels) and for tiid vieriads that Tender requirss. What Lender
Tequites putsuant ta the preceding sentences can cixwase during the term of the Loan. The insurance carrier providing the
msurimce shall be chosen by Borrower subject to Lenc er's richt ta disapprove Borrower's choice,
which right shall not be exercised unrcasonably. Lender i ay re/mire Bomrower Lo pay, in commection with this Loan, cither:
(4} & one-time charge for flood zone determinalion, certification and fracking services; or (b) a onetime churge for flood
zone determination and certification services and subsequent ciidrges each time remappings or similar changes oceur
which reasonably might affect such determination or certification. - Soirower shall also be tesponsible ot the payiment of
any fees imposcd by the Federal Emergency Management Agency in ephniction with the review of any flood zone
detlermination resuiting from an ohjection by Rorrower.

If Barrower fails 1o maintain any of the coverages described above, LeiGer may obtain insurance coverage, at
Lender's oplion and Borrower's expense. Lender is under no obligation to purcl ase any purticulur type or amount of
coverage. Lherefore, such coverage shall cover Lender, but might or might not proter? Eorrower, Borrower's equity in the
Property. or the contenis of the Properly, against any risk, hazard or liability and migis p:Svide preater or lesser coverape
than was previously in effect. Borrower acknowledges that the cost of the insurance coverl so-an obtained might
significuntly exceed the cost of insurance that Borrower could have obtained. Any amounts disTurged by Leuder under this
Section 5 shell become additional debt of Borrower seeured by this Security Insirumenl. These-wmounts shall bear interest
at the Note rute from the datc of disbursement and shall be payable, with such interest, upon notice fromr Lender lo
Borrower requasting payment,

ATl insurance policies required by Lender and renewals of such policiss shall be subject to Lensiers ri ght to
disapprove such policics, shall include a standard morigage clanse, and shall name Lender as morigagee and for as an
additional loss payee. T.ender shall have the right to hold the policics and renewal certificates. If Lender requirds,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of msurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such polic -y shall
include & standard roovtgage clause and shall name Lender as mortgagece and/or as an additional loss payee.

In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender. Lendor may make
praaf of loss if not made promptly by Bomower. Unless Lender and Borrower otherwisc agree in writing, any insurance
proceeds, whether or not the underlying insurance wus required by Lender, shall be applied to restoralion or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repuir end
restoration period, Lender shall have the right o hold such insurance proceeds until Lender has hud en opportunity to
nspect such Praperty to ensure the work has been completed to T.onder's satisfuction, provided that such inspection shall
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be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a sitigle piyment or in a serics of
progress payments as the work is completed, Unless an agrocement s tmade in writing or Applicuble Law requires interest
Lo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
proceeds. [ees for public adfusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sele obligution of Borrower. If the restoration ot repair is not ecomomically feasibie or Lender's
security would be lessened, the insurance procceds shall be applied to (he sums secured by this Sceurity Insirurnent,
whether or not then dus, with the excess, if any, paid to Dorrower. Such insurance proceeds shall he applied in the order
provided for in Section 2.

If Borrower abandons (he Property, Lender may file, negotiate and seltle uny available insurance claim and
related matters. TF Borrower does not rospond within 30 days Lo & notice from Lender that the insurance carrier has offered
10 settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In
either event, or if Lender ucquires the Property under Section 22 or otherwise, Borrower heroby assigns to Lender {a)
Borrower's rights to any insurancc procceds in an umount not to cxeced the amounts unpaid under the Note or this
Security Ipiermi ment, and (b} uny other of Botrower's rights (other than the right 1o uny refimd of uncarned premiums paid
by Borrower) wider all insurance policies covering the Property, insofar as such righis are applicable to the coverage of
the Property. teider may usc the insurance proceeds either to repair or restore the Properly or to piy amounis unpaid
under the Note o pls Security Instrument, whether ov not then due,

#. Occupa=ov Dorrower shall occupy, eslablish, and use the Property as Borower's principal residence within
60 days aftor the exceuinn &0 this Security Instrument and shall continue (o vocupy the Property as Borrower's prnincipil
residence for at lcast one yerr 2fter the dale of veocupuncy, unless Lender otherwise ugrees in writing, which consent shall
not be unreusonably withheld/ ot unless extenuating circumslances exist which arc beyond Boruwer's control.

7. Preservation, Maintcaunce and Protection of the Property; Inspections. Borrower sliall not destroy,
damage or in-pair the Property, allow “ne Troperty to deteriorate or commit wastc on the Properly. Whether or net
Borrowcet is residing in the Properly, Borrower shall maintain the Property in ordetr to prevent the Property from
deteriorating or decreasing in value duc to 12 ezndilion, Unless it is determined pursuant to Section 5 thal repair or
restoralion is not economically feasible, Borroweir «hall promptly repair the Property if damunged to avoid further
deterioration or damage. Tf insurance or condensi tic1 rocceds are paid in connection with damage to, or the taking of, the
Property, Borrower shaull be responsible for repairing or restoring the Property only if T ender has released proceeds for
such purposes. Lender may dishurse proceeds for the tepr s ai'd restoration in a sngle payment or in a scrics of progress
payments as the work is completed. If the insurance or condsmruation preceeds are not sufficient ta repair or reslore the
Property, Borrower is not relieved of Rorrower's obligation for fie completion of such repait or Testoration.

Lender or its apent may makc reasonable entries upon andinenoctions of the Pro perly. If it has reuscnuble cause,
Lender may inspect the interior of the improvements on the Property. Iénicr shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

¥. Borrower’s Loan Application. Borrower shall be in detauit if, duriag the [.oan application process, Borrower
or any persens or entitics acting al the direction of Borrower or with Borrower s knovledge or consent gave matcrially
false, misleading, or inuccurate information or statements to Lender (or failed to proside Lender with maleriul
mformation) in commection with the Toan. Malerial representutions include, but are not li'ait~d to, representations
coneerning Barmower's eccupancy of the Property as Barrower's principal residence.

9. I'rutection of Lender's Intevest in the Properly and Rights Under this Security Tasirument. if (a)
Barrower fails ta perform the covenants ind agresments contained in this Security Instrurment, b} there is a legal
proceeding that might significantly affcct Lender's interest in the Property and/or rights under this Secw ity Instrument
(such as & procceding in bankruptcy, probate, for condensation or forfeilure, for enforcement of a liva wliich may attain
priority aver this Sceurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned Hic Properiy, lhen
[.ender may do and pay for whatevcer is reasonable or appropriate to protect I_ender's interest in the Property and rights
under this Sceurity Instrument, including protecting and/or asscasing the vulue of the Property, and securing a1 alo -
repairing the Property. Lender's actions can include, but are not Timited to: (a) paying any sums securcd by a lien which
has priorily over this Security Instrument; (b) appearing in court; and (c) paying reasonuble uttomeys' fees to protoct its
interest in the Property and/or rights under this Sceurity Instrurnent, including its secured position in a bankrupley
procceding. Securing the Propenty includes, but is not limited to, entering the Properly ks muke repairs, change locks,
replace or board up doors and windows, drain watcr from pipes, eliminate bui lding or other code violations or dangerous
conditions, and have utilities turncd on or off. Although Lender oy tuke action under this Scciion 9, Lender does not
have 10 do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
ar all actions authorized under this Ssction 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sceurity Ingtrutnent, These amounts shall bear interest at the Note rate from the date of disbursement and shull be payable,
with such interest, upon notice from Lender to Tarrower requesling payment.

If this Security Instrirment is on a leaschold, Boirower shall comply with all the provisions of the lcase. If
Borrower acquires fee titls to the Property, the leasehold and the fee title shall not merge vnless Lender agrees to the
mergrer 1 writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loun, Borrower
shall pay the pretmiums required to maintain the Mortgage Tnsurance in effect. 10, for sny reuson, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and
Borrowcer was required to make separately designated payments toward the preminuma for Mor(gage Ingurance, Borrower
shall pay the premiums required to obtain coverage subsianiially equivalent 1o the Mongage Insurance previously in cffcet,
at a cost substanhially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgags insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower
shall continyi= tc pay to T.ender the amount of the separately designated payments that were duc when the insurance
coverage ceased (o be in effect. Lender will accept, usc and retain these payments as a non-refundable loss reserve in lisu
of Mortgage Insulanice. Such loss reserve shall be non-refundable, notwithstanding the Gact that the Loan is ulimately paid
in full, and Lender shatinat be required 1o pay Borrower sny interest or eamings on such loss rescrve. Lender can no
longer require loss resio e payments if Mortgape Insurance coverage (in the amount and for the period that Lender
requires) provided by anins:iiar selected by Tender again becomes availuble, is obtained, und Lender requires separately
designated payments loward Yie premiums for Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition
of making the Loun and Borre'ser was required to make scparatcly designated payments toward the premiums for
Mortgage Insuratce, Borrower shal’ pa s the premiums required to maimtain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until the Linder's requirement for Mortgage Insurance ends in accordance with any writlen
ugreement between Borrower and Lender providing for such terminution or unti! termination is required by Applicable
Law. Nothing m this Section 1 0 affects DBoizow~o's obligation to pay interest at the rate provided in the Note.

Mortgage Insurimce reimburses Lendar /ov.any cntity that purchascs the Note) for certain losses it may incur il
Borrower does not repay the L.oan as agreed, Boriovier/s not a party to the Mortgage Insurance.

Mortlgage Insurers evaluats their total risk ¢n 1lt such insurance in force from time to time, and may enter inta
agreements wilh other purties that share or modify their ris’s, or ~educe losses. These agreements are on Lerms and
conditions that are satisfoclory lo the mortgage insurer und the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymems viinpg any souree of funds that the mortgage insurer may
have available (which may include funds obtaincd from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchascr of tlic Mot~, another insurer, any reinsurcr, any other
enlity, or uny afliliate of any of the foregoing, may receive (direetly or itdir ctly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insuraiice, in exshange for sharing or modifying the
morlgage insurer’s Tisk, or reducing losses. I such agreements provides that th : affi.irte of Tender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangémants is often termed “captive
reinsuranec.” Further:

(1) Any such agrcemcnts will not affect the amounis that Borrower has agre.d to pay for morigage
Insurance, or any olher terms ¢f the Loan. Such agreements will not incrcase the amcunt Rorrower will owe for
Mortgage Insaranee, and they will not entitic Borrower to any refund.

(b) Any such agreemenis will not allect the rights Borrower hus - if uny - with respect to the Mortgage
Insurznce under the Homeowners Protection Act of 1998 or any other law. These rights may (»~lo: e the right to
recetve eertain diselosures, to request and sbtain cancellation of the Mortgage Ensurance, to have th: Mortgage
Iusurance terminated automsaiically, and/er to receive a refund of any Mortgage Insurance premiuns chit were
uncarncd at the time of such cancellation or termination

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellancous Proceeds are hercby assigiied to and
shall be paid to Lender.

If the Property iz damaged, such Miscellancous Proceeds shall be applicd to restoration or ropair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity te
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall
be undertaken promptly. Lender may pay for the repairs end restotalion in a single disbursernent or in a senies of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid
on such Misccllancous Proeceds, Lender shall not be required to pay Borrower any interest or camings on such
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Miscellaneous Procecds. If the restoration or repuir is not economically feasible or Lender's accurity would be lessened,
the Miscelluneous Procecds shall be applied to the sums sceured by this Securily Instrument, whether or nolt then due, with
the excess, if any, peid to Borrower. Such Miscellaneous Procceds shall be applied in the order provided for in Seclion 2.

In the event of a toral taking, destruclion, or loss in value of the Property, the Miscellencous Proceeds shall be
applied to the sums secured by this Scourity Tnstrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or ioss in value of the Property in which the fair market value of the
Property inmmediately before the partial taking, destruclion, or loss in value is equal to or preater than the amount of the
sums securcd by this Security Instrument immediately before the partial taking, desiruclion, or less in valuc, unlcss
Borrower und Lendcr otherwise agree in wriling, the sums sceured by this Security Instrument shall he reduced by the
amount of the Miscellaneous Procecds multiplied by the followmg fraction: (a) the total amount of the sums securcd
immediately beforc the partial taking, destruction or loss in value divided by (b) the fair market value of the Property
immediately before the partial tuking, destruction or loss in value. Any balance shall be paid to Bomrower.

In th= event of a partial taking, destruction, or loss in value of the Properly in which the fair market value of the
DProperty inriaed ately before the pérlial taling, destruction, or loss in value is less than the amount of the sums secured
immediately befloe the partial taking, destruction, or loss in value, unlesas Borrower and Lender otherwise ngree in writing,
the Miseellaneous Procecds shall be applied to the sums secured hy this Seccurity Instrument whether or not the sums are
then due.

Tf the Propetiyss ¢ bandened by Borrower, or if, after nolice by Lender to Borrowcer that the Qpposing Party (as
defined in the next senteuee) of¥ers to make an award to settle a claim for damages, 3orrower fails to respond to Lender
within 30 days afier the date (ae¢/ notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds
cither 10 restorution or repair=i the Property or to the sums secured by this Sceurity Instrument, whether or not then due.
"Opposing Party” means the third plirly h:t owes Borrower Miscellaneuus Proceeds or the party against whom Borrower
has a right of achion in regard to Miscelancaus Proceeds.

Borrower shall be in default if an'y action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Ficpeiiy or other malerial impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrowear ~4reure such a default and, if acceleration has occurred, reinstate us
provided in Section 19, by causing the action or pia-eeding to be dismissed with a ruling thai, in Lender's judgment,
precludes forfeiturc of the Property or other material inpaittnent of Lender's intérest in the Property or rights under this
Security Instrument. The procceds of any award or claim [t dmnages that arc attributable (o the impairment of Lender's
interest in the Propertly are hereby assigned and shall be paidio Toender.

All Miscellancous Proceeds that are not applied to rest=is%ion or repair of the Properly shall be applied in the
order provided for in Scetion 2.

12. Barrower Not Released; Furbearance By Lender Not o/ liver. Extension of the time for payment or
modification of umortization of the sums secured by this Security Instruraer s sranted by Lender to Borrower or any
Sucessor in Interest of Barrower shall not operate Lo release the liability of Borrswer or any Successors i
Interest of Borrower. Lender shall not be required to commence proccedings agunst arly Successor in Interest of Borrower
or to refuse to extend time for payment ar otherwise modify amortization of the suris Geured by this Security Instrument
by reason of any demund made by the original Borrower or uny Successors in Interest ot Lorrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance 51 payments from third
persons, entitics or Sucecssors in Inferest of Borrower or in amounts 1ess than the amount then Juls, shall not be a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Rorrower covonnuts and agrecs
that Barrower’s obligations and tiability shal be joint and severut, 1iowever, any Borrower who ce-siges ths Security
Instrwment but docs not cxeeute the Note (a "co-signer™: (a) is co-signing this Security Instrument only to “aecipage, grant
and convey the co-signer’s interest in the Property under the torms of this Security Tnstrument; (b) is not persenaliy
obliguled to pay the sums secured by this Securily Instrument; und (c) agrees that Lender and any other Borrowdr ¢an
agrec to cxtend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note withoul the co-signer's consent.

Subject io the provisions of Section 18, any Successor in Tnterest of Borrower who assurnes Borrower's
obligations under this Security Ingtrument in wriling, und is approved by Londer, shall obtain all of Borrower's rights and
benefils under this Security [nstrument. Botrower shall not be released from Bomower's obligutions and liability under this
Seeurity mstrument unless Lender uygrees to such release in writing. The covenants and agreements of this Securily
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Nomrower's
defaull, for the purpese of protecting Lendet's interest in the Property and rights under this Securily Instrument, including,
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but nat limited to, allomeys” fees, property inspection and valuation fees. In regard to any other foes, the absence of
express authority in this Sceurity Tnstrument to churge u specific fec to Borrower shall not be construed as a prohibition on
the charging of such fee. Lender may not charge fecs that are expressly prohibiled by this Security Instrument or by
Applicable Law,

If the Loan ia subjoct to a law which sets maximum loan charges, and that taw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the pormitted limits, then: (u)
any such laan charge shall be reduced by the amount necessary to reduce the charge to the permilted limit; and (b) any
sums already collected from Borrowcer which exceeded permitted Limits will be refunded to Borrower. Lender may choose
to make this rcfund by reducing the principal owed under the NMate or by making 4 direct payment to Barrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptance of any such refimd made by direct payment to
Barrower will constitute a waiver of any right of action Borrower might huve arising out of such overcharge.

15. Notices. ATl notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Ay nmatice to Borrower in connection with this Seeurity Instrument shall be deerned to have been given to
Botrower wher'mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means.
Nelice {0 any orle Porrower shall constitule nutice to all Dorrowers unlces Applicable Law expressly requires otherwise.
The notice addross 1nall be the Property Address unless Borrower has designated a substitute notice address by notice to
Lender. Borrewer sizat' oyomptly notify Lender of Borrower’s change of address. If Lender specifics a pracedure for
reporting Borrower's changeof address, then Borrowsr shall only report a change of address through that specified
procedure. There muy be orly nne designated notice address under this Security Instrument at any onc time. Any nalice to
Lender shull be given by deli Zring it or by muiling it by first class mail to Lender's address staled herein unless Lender
has designated ynother address by notice.to Borrawer, Any notice in comnection with this Security instrument shall nol be
deemed to have been given to Tendoruntil actually received by Lender. I any notice required by this Securit y Ins{rument
is also roguired under Applicable Law, th Ap»slicable Law requirement will salisfy the corresponding requirement under
this Security Tnsirument.

16. Governing Luw; Severability; R:(f»- of Construction, This Scourity Instrument shall be govemned by
federal law und the law of the jurisdiction i whith b7 Property is located. All rights and obligations conlammed in this
Security Instrumnent arc subjecl 1o any requirements and limitations of Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by conliract or it migh! be bilent, but such silence shall not be construcd as a
prohibition against sgresment by contract. In the cvent thut an-provision or clause of this Sccurity Instrument or the Note
conflicts with Applicuble Law, such conflict shall not affect wthor provisions of this Security Instrument or the Nate which
can be given elfect without the conilicting provision.

As used in this Securily Instrumnent: {a) words of the maseulir s wwender shall mean and include corresponding
neuter words or weords of the feminine gender; (b) words in the singula’ sball mean and include the plural and vice versa;
and (c} the word "may" gives solc discretion without sny obligation to iuxe any ~~tion.

17. Borrower's Copy. Borrower shall be given one copy of the Nott and of this Sceurity Instrument.

18. Transfer of the Property or 2 Beneficial Intercst in Borrower. A~ 0Cd in this Seetion 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not i ito, those beneficial interests
transferred in a bond for deed, contract fur deed, installment salcs contract or escrow agricanaert, the intent of which is the
transfer of title by Borrower at a future dale to 3 purchaser.

Tfall or any parl of the Praperty or any Interest in the Property is sold or transterred rif Parrower isnot a
natural person and a beneficial interest in BBorrower is sold of ransferred) without Lender's prior Vritte' L consent., Lender
may require immediate payment in full of all sums secured by this Security Instrument. However, this optizi shall nol be
exercised by T.cnder if such exercise is prohibited by Applicable TLaw,

1f Lendcr excreises this option, Tender shall zive Bommower notice of acecleralion. ‘I'he notice shall provide a
period of nat less than 30 days (rom the daote the notice is given in accordance with Section 15 within which E oisswver
must pay all sums secured by this Sccurity Instrument. Tf Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Sccurity Instrument without further notice or demand on
Borrower.

19. Borrover's Right to Reinstate After Acceleration. If Borewer moels cerlain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any Wme prior to the earliest of. {a) tfive
days before sale of Lhe Property pursuant to Scetion 22 of this Security Instrument; {b) such other period as Applicable
Law might specify for the termination of Borrower's right fo reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions arc that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note as i no acceleration had occurred; (b) cures any delault of any other covenants or agreements; (c)
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pays all expenses incurred in enforcing this Security Instrumnent, including, but not limited to, reasonable attorneys’ focs,
property inspeclion and valuation feos, and other fess incurred for the purposc of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assurc
that Leader's interest in the Properly and rights under this Security Instrument, and Borower's obligalion to pay the sums
secured by this Seeurily Tnstrument, shall continuc unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the tollowing forms, as sclected by Lender: (2) cash; (b) money order; () certificd
check, bunk check, tremsurcrs check ot cashier's check, provided any such check is drawn upon an instinution whose
deposits arc insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upan reinstitement by
Borrower, this Security mstrument and obligations secured hereby shall remain fully effective as if no accelcration had
occurred. However, this right to reinstate shall not apply in the cese of scceleration under Scction 18.

20. Sale ol Nute; Change of Loan Servicer; Notice of Grievance. The Nate or a. parfial interest in the Mate
(together with this Scourily nstrument) can be sold onc or more times wilhiout prior netice to Borrower. A sale mi ght
result m a change in the entity (known as the "Loan Servicer") that coflects Periodic Payments due under the Note and this
Security Ins‘runent and pertforms olher mortgage loan scrvicing obli gations under the Note, this Security Instrument, and
Applicable Law There also might be onc or more changes of the Loan Servicer unrelated te a sale of the Note. If there is a
change of the L.oun Jervicer, Borrower will be given written notice of the change which will state the nume and address of
the new Loun Servicii, the address Lo which payments should be made and any other information RESPA reguires m
connection with a noticr (ol transter of servicing. If the Nole is sold and thercafier the Loan is serviced by a Loun Servicer
cther than the purchaser ot #lic Nale, the mortgage loan servicing obligations to Borrower will remain with the Lo
sServieer or be transferred to 7 s ccessor Laan Servicer and are not assumed by the Notc purchaser unless otherwise
provided by the Note purchas=’:

Neither Borrewer nor Len der mpy commence, jain, or be joined (o any judicial action (as cither an individual
litigant or the member of a class) that o/1ses fram the other party's sctions pursuant to this Security Instrument or that
alleger that the other purty has breached ary pre vision of, or any duty owed by reason of, this Svcurity Instrurment, until
such Borrower or Lendor has notified the oihar zorty (with such natice given in complance with the requircments ol
Section 15) of such alleged breach and afforded lio.ather parly hereto a reasonable period after the giving of such notice
1o take corrective uction If Applicable Law providss 4 #ime period which must elapse before certain action can be taken,
thut time period will be deemed to be reasonable for pn rposes of this paragruph. The notice of aceeleration and
opportunity to cure given fo Borrower pursuant to Section 42 w d the notice of acceleration given to Borrower pursusant to
Seclion 18 shalt be deemed Lo satis{y the notice and opportenit-in take corrective action provisions of this Scction 20.

21. Hazardous Substances. As used in this Section 1 (=3 "Hazardous Substances" are those substanccs
defined as toxic or hazerdous substances, pellutants, or wastes by Frvironmentu! Law und the following suhstances:
gasoline, kerosenc, other flammable ar toxic petroleum products, toxic resticides und herbicidcs, volatile solvents,
muterials containing asbestos or formaldehyde, and radioactive materiald: (1) "Environmental Law"™ means federal laws
and laws of the jurisdiction where the Praperty is Tocated that relate to htaith, saf>*v or envirenmental protection; ()
"Envirenmental Cleanup" includes any responsc action, remedial action, or retr oval aetion, as defined in Envirgnmental
Taw; and (d) an "Environmental Condition™ means a condition that can cause, contrionte to, or otherwise trigger an
Environmenta! Cleanup .

Borrower shall not cauae or permit the presence, use, dispoaal, storage, or release & Cuny Iazardous Substances,
or threaten to releasc any Hazardous Substances, un or in the Property. Borrower shall not ¢ o, nzT allow anyone clsc 1o do,
anything affecting the Property (a) thal is in violation of any Environmental Taw, (b) which cf2s'es an Environmental
Caondition, or (c) which, duc 1o the presence, use, or relcasce of a Hazardous Substince, creates a cor.dition that adverscly
affects the value of the Property. The preceding twe sentences shall not apply to the presence, use, Gr.etorge on the
Property of small quantities of Huzurdous Substanecs that are generally recognices to be approprigte tonormal residential
uses and to maintenance of the Property (iucluding, but not limited 1o, hazurdous substances in consumer procusts).

Borrower shall promptly give Lender written notice of () any investigation, claim, denwnd, lawsuitor other
action by any governmental or regulatory agency or private party involving the Property snd any 1lazardous Subsiance or
Lnvironimental Law of which Borrower has actuat knowledge, (b) any Environmental Condition, includin g but not limited
ta, any spilling, leaking, discharge, releasc or threat of release of any [Hazardous Substance, and (c) any condition caused
by the presence, use or release of 8 Harardous Substance which adversely affects the valuc of the Property. If Borrower
tearns, or is notified by any governmental or regulatory authority, or any privaic parly, thut amy removal or other
remediation of any Hazardons Substance affecting the Property is nceessary, Bommower shall promptly take all necessary
remedial actions in nccordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup,

NON UNTFORM COVENANTS. Borrower and Lender further covenant and apree us follows:

]
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22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenunt or agreement in this Securily Tnstrimnent (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (x) the defanlt; (h) the action
required to curc the default; (c) a date, not less than 30 days [rom the date the notice is given to Borrower, by
which the detault must be cured; and (d) that failure o cure the default on or before the date specified in the nalice
may resnlt in aceclerstion of the sums secured by this Sccurity Instrument, foreclosure hy judicial proceeding and
sale of the Property. The notlce shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure pruceeding the non- existenee of a defanlt or any other defense of Burrower to
acceleration and foreclosure. If the default is not cured on or before the date speciticd in the notice, Lender at its
option may require immediatc paymeat in full of all sums seeured by this Sccurity Instrument without further
demund #nd may foreclose this Security Instroment by judicial proceeding. Lender shall he entitied to collect all
cxpcnscs incurred in pursning the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and casts of title evidence,

27, Rdense, Uipon payment of all sums secured by this Securtily Instrument, Lender shall releasc this Security
Instrument. Tender may charge Borrower a fee for releasing this Sceurily Instrurnent, but only if the foe is paid to a2 third
party for service rendered and the charging of the fee is permitted under Applicablc Law.

24, Waive' of Valuation and Appraisement, Borrower waives all right of valuation and appraiscment.

BY SIGNTNGRIFLOW, Bomrower accepts und agrees to the terms and covenanis conlained in this Security
Instrument and in any Rider Gxrcuted by Borrower and recorded with it,

Clu&a 4 /)/ﬁQ /C/ A b

Witnesses:

+ Bandra A MeNicholas - Borrawer
¢ *ﬁdy@@ W AAA)  (Scabd
Tames G MceNiehdlas - Borrower

[Space Below This Line Fro Ackmowledgment]

T L 7/
STATE OF ucky, le'efsqp;(‘ounty 88:

The foregoing instrument was acknowledgad befon: ms thizthe 2ad ?)f June, 2004 by

Sandra A MeNicholas and James G McNicholas /| / /é Z L& { (] // &/ / / / /,//

- —
My Commmission Expires: / - }(7 & 7 C(—-A 1izice L Ep ‘_J D Notary Public

PREPARED BY:
MOOSER & FREIBERT LAND

TITLE COMF:’ANY

SH
161 ST. MATTH
LOUISVILLE, KENT JCKY 40207

{(502) 315-1650
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CONDOMINTUM RIDER

TIIS CONDOMTNIUM RIDER is made this 2nd day of June, 2004, and is incorporated inte and shall be deemed to amend
und supplement the Mortgage, Docd of Trust, or Security Deed (the “Bevurity Instrument") of the same date given by the
undersigned (the "Borrower") to secure Bommower's Notc Lo Liherty Mortgage Funding (the "Lender") of the same dale and
covering the Property described in the Sccurity Instrument and located at:

5511 Cul Sag Road, Alsip, 1. GO80J
[Property Address]

The Property includes a unit in, together with un undivided interest in the common elements of, a condominium project known
as:

Chippewa Court Townhomes
[Name aof Condominium Project]

(the "Condeiniium Project"). If the owners assaciation or other entity which acts for the Condominium Projcet (the "Owners
Association " lolds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interesl in the Cwricrs Associalion and the uses, proceeds and henefits of Borrower's interesi.

CONDOMINVJM COYENANTS. In addition to the covenants and agreernents mude in the Sccurity Instrurnent,
Borrower and Lendr! fu' ther covenant and agree as fallows:

A. Comaonupinn) Obligations. Borrower shall perform all of Bomower's obligations under the Condominium
Project's Constituent Domuartts. The "Constituent Documenis” are the: (i) Declaration or any other document which creates the
Condarninium Project; (i) Ly-Tuws; {iii} code of regulations; and (iv) other equivalent documents. Borrower shall prormpily pay,
when duc, all dues and assessineits imposed pursuant to the Constituent Documents.

B. Propert Insararc. So long as the Owners Association maintains, with a generally accepted insurance ceuricr, a
“muaster” or "lankel” policy on the Convlomitium Project which is satisfactory to Lender und which provides insurance coverage
in the amounts (including deductible la¢1,), for (he periods, and againg, loss by tire, hazards included with in the (erm “extended
coverage,” and any other hazards, inchatiog, Bt not limited to, carthquakes and floeds, from which Lerder requires insuranee,
then: (i) Lender wuives the provision in Seclion 2 tor the Periodic payment to Lender of the yearly premium installments for
property insurance on the Property; and {if) Borrower’s obligation under Section 5 to maintain property Imsyrance ¢Overage on
the Properly is deemed satisficd to the extent tha' thy required coverage is provided by the Owncrs Association policy.

What Lender requires a5 4 condition of s woiver can change during the terns of the loan,

Borrower shall give Lender prompt notice of ary lapse in required properly insurance coverage provided by the master
ot blanket policy.

In the event of a distibution of property insuraner woceeds in liew of restoration or repair following a loss to the
property, whether 1o the unit or 1o the common clements, any proc.eds payable 10 Borrowst anc hereby assigned and shall be paid
to Tender for application to the sums secured by the Sceuirty izstpuaent, whether or not then duc, with the cxcess, if any, paid ©
Bmrowoer.

C. Public Liability Insurance. Borrower shall take suin actions as inay be reasonable to insure that the Owners
Agsociation mainiains a public liability insurance poticy acceptable in o1l amount, and exlent of coverage to Lender.

D. Condenmation. The procecds of any award or claim for dariar,%s, dircet or consequential, payable 1o Borrower in
conneclion with any condemnation or other laking of all or any part of e froperty, whether of the unit or of the common
elements, or for any conveyance in lisu of condcmnation, are hereby assigner wad shall be paid to T.ender. Such proceeds shall
be applied by Lender to the sums sccured by the Security Instrument as provided ir Zecvion 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender 2ad with J.ender's prior written consent,
cither partition or subdivide the Property ur consent to: (i)} the abandonment or termitission of the Condominium Project, except
for abandonment or termination requircd by law in the case ol substantial destruction By Vit or olher cusualty or in the casc of a
taking by condemnation or ¢minent domain; (i) any wmendment to any provision of the Sorsritent Doctments it the provision
is for the express benefit of Lender; (iif) termination of prolessicnal management and assur~ton of selftmanagement of the
Owners Association; or (iv) any action which would have the cffcct of rendering the public lability insurance coverage
maintained by the Owners Associution unaceeptable to Lender.

¥. Remedics. If Borrower does not pay condorninium dues and assessments when due; then Zonder 1hay pay them.
Any amounts disbursed by Tender under this Paragraph F shall become additional debt of Dorrower secu ed by the Security
Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall beur nteree” Srom the date of
disbursement at the Note rate and shull be payable, with interest, upan nolice [fom Lender to Borrower requeiiin , payInent.

BY SIGNING BELOW, Borrower accepts and agrees Lo the lerms and provisions contained in this Condaminiug *Gler.

N ”"4 o7 /"/ : o
clenitinly j// VA o (sl
' Sandra A McNichalas -Borrower
U At A Qﬂ\p LY "»?,/Lf,()/f/vf . (Scal)
/ James G McNieholas -Borrowar

MULTISTATE CONDOMINUM RIDER - Single Family - Fanfite Mas/Fradd!a Mac UNIFORM INSTRUMENT
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CONDOMINTUM RIDER

THIS CONDOMINTUM RIDER is madc this 2nd day of June, 2004, and is incorporated into and shall be deemed to amend
und supplement the Mortgage, Docd of Trust, or Sccurity Decd (the "Security Instrument”) of the same dale given by the
undersigmed (the "Borrower”) to secure Borrower's Notc to Liberty Mortpage Funding (the "Lender”) of the same dale and
covering the Property described in the Sceuricy Instrument and located at:

5511 Cul Sag Road, Alsip, [, 0803
[Proparty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, 2 condominium project known
as:

Chippewa Court Townhomes
[Name of Condominium Project]

(the "Condeaitium Project"). If the owners associalion or other entity which acts for the Condonznium Projeet (the "Owners
Association ";olds title to property for the benefit or use of its members or shareholders, the Property also includes Bomrower's
interest in the Cwmnicrs Associalion and the uscs, proceeds and benefits of Borrower's interesd.

CONDOMINIUP COVENANTS. In addition to the covenants and agreements mude in the Seeurity Instrument,
Borrower and Lende: fur her covenant and agree as follows:

A. Condonuo’ 'ty Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docurae’ts. The "Constituent Documents” ure the: (i) Declaration or any other document which creates the
Condominium Project; (if) Ly-Jnws; (iii) eade of regulations; and (iv) oiher equivalent documents. Borrower shall promplly puy,
when duc, all dues and assessines ts imposed pursuant to the Constituent Documcnts.

B. Propert Insmrav<s. Su long as the Owners Association maintains, with a generally accepted insurance carrier, 2
“master” or "blankel” policy on the Condominium Project which is satisfactory to T.ender and which provides insurance coverage
in the amounts (including deductible level.}, for the periods, and against loss by fire, hazards included with in the term “extended
coverage,” and any other hazards, inclukiug, but not limiled to, carthquakes and floads, fiom which Lender requires insurance,
then: (i) Lender waives the provision in Seion 3 tor the Periodic payment to Tender of the yearly premium instaliments for
property insurance on the Property; and (i) Borrower’s oblipation under Section 5 to maintain property insurance COVCrage on
the Property is deemed satisficd to the extent tha! the teguired eoverage is provided by the Ownets Association policy.

‘What Lender requires us a condition of &g /woiver can change during the term of the loan.

Borrower shall give Lender prompt notice of ary lapse in required property insurance coverage provided by the master
or blanket policy.

In the cvent of a distibution of propeity insuance peoceeds in licu of restoration or repair following a loss to the
property, whether (o the unit or to the comman clements, any procceds payablc to Borrower are hereby assigned and shall be paid
to T.ender for application ta the sums secured by the Scouirty (mstpuaent, whether or not then due, with the cacess, if any, paid w©
Borowor.

C. Public Liability Insurance. Borrower shall take surh sotions as may be reasonable to insure that the Owners
Assoclation maintains « public liability insurance policy acceptable in firr amount, and extent of coverage to Lender.

D Condemmation. The procceds of any award or claim for Uarias s, direct or consey uential, payable 10 Borrower in
connection with any condemmation or other Iaking of all or any part of e ‘roperty, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hereby assigned zdd shall be paid to .ender. Such proceeds shall
be applied by Lender to the sums sceured by the Security Instriument es provided in Secdon 11.

E. Lender’s Prior Consent. Barmower shall not, except after notice to Ldet 3nd with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the abandonment or {ermiastion of tie Condominium Project, except
for ebandonment or termination requircd by law in the case of substantial destruction by ¢ or olher cusualty or in the casc of a
taking by condemnation or eminent domairn; (i} any amendment to any provision of the Corstitvent Documents if the prevision
is for the cxpress benefit of lender; (iii) termination of professional management and assurintion of selfemanagement of the
Owners Association; or (iv) mny action which would have the cffcct of rendering the public Hubility insurance coverage
maialained by the Owners Association unacceptable to Lender.

¥. Remedics. If Borrower does not pay condominfum dues and assessments when duéy then Tender ay pay them.
Any amounts disbursed by T.euder under this Paragraph F shail become additional debt of Borrower secued by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear ‘ntersct Fom the date of
disbursement at the Note rate und shall be payable, with interest, upan notice frum Lender to Borrower FCQUETLLN Y, PAYITIENT.

BY SIGNING BELOW, Rumruwer accepts and agrees to the tetmns and provisions contained ju this Condoeminiur) faider.
s

-2 g 7 v
Cbreld g (4”7 / ;Zce/)%ﬁ/a—/ (Seal)

Sandra A MeNichnfas -Borrower
'] - Uj\ Ql/l// L?,/b(/% (Scal)
James G MicMicholas -Bomrower

MULTISYATE CONDOMINUM RIDER - Single Family - Fannla Maa/Fraddis NMac UNIFORM INSTRUMENT
Foom 3140 1101
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BALLOON RIDER

THIS B2 LOON RIDER is made this the 2nd day of June, 2004, and is incorparated into and shall be deemed
to amend and sunplement the Mortgage, Deed of Trust or Deed to Sccure Debt (the "Securily Instrument") of
the sume date zivim by the undersigned (the "Borrower™) {0 secure the Borrowei's Note to Liberly Morlgage
Funding (the "Lerue™) of the same date and govering the property described in the Security Instrument and
located at:

5511 Cal Sap Road

Alsip, IL 60803
[Mroperty Address]

The inierest rate stated on the Mot is.called the "Note Rate.” The date of the Note is called the "Note Date." 1
understand the Lender may transe the Note, Security Instrument and this Rider. The T.ender or anyone who
tukes the Wote, the Security Instromeat ¢nd this Rider by transfer and who is entitled to receive paymenis
undcr the Note is called the "Note Houder."

ADDITIONAL COVENANTS. Inafdition to the covenuants and agreements in the Securily Instrument,
Rorrower and Lender further covenant and agric/as follows {despite unything to the contrary contained in the
Securily Instrument or the Note):

The Term of the Loan is 30 years. As 2 reralt, you will be regunired to repay the entire principal
balance and any accrued interest then owing 15 yoars from the date un which the Note is made.

The Lender has no obligation io refinance this 1254 at the end of its term, therefore, you may be
required to repay the loan out of assets you own or yru may have to find another Iender willing to
refinance the loan,

Assumiing this Lender or another Lender refinanaces tair. ~an at Maturity, you will probably be
charged interest at market rates prevailing at that time and such rzites may be higher that the interest
rate on this loan. You may also have to pay some or all of the clesing costs mormally associated with a
new morigage loan,

At least nimety (90) but no more than one hundred and twenty (120) day. prior to the Maturity Date,
Lender must send Borrower a notice which states that the Maturity D/%e and the amount of the
“balloon payment” which will be due on the Maturity Date (assoming a1l srheduled payments due
between the date of the notice and the Maturity Date are made on time.

BY SIGNING BELOW, Borrower accepts and agrees o the tenms and covenants containzas’: the Balloon
Rider.

Z.{.f’.’é_é.{?ff?:;l..(Seal) 6/2/2004

Sandra A McNicholas -Barrower

W\aﬁ@WL FrrnnASeal)  6/2/2004

ames G McNicholas -Borrower
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Exhibit “"A”

File Number: 2405100b

Map #:.24-28-302-040

That part of Qutlot ‘A" in Alpine Subdivision, described as follows: Beginning at the
Southwest corner of said Qut'st ‘A’ thence North along the West line of Outlot 'A’, 476.89
feet to the Northwest cornei~thereof; thence Southeasterly along the Northeasterly line
thereof, 203.00 feet; thence Southwssterly at right angles to said Northeasterly line,
194.90 feet to a point 36.00 feet East of ihe West line of said Qutlot 'A’; thence South
parallel with said West line, 197.95 feet to tie South line of Qutlot ‘A" thence West 36.00
feet to the point of beginning, all in Alpine Subdivizion, being a Subdivision of part of the
Southwest ¥ of the Southwest ¥z of Section 28, Township 37 North, Range 13, East of
the Third Principal Meridian, according to the Plat thercorrecorded July 18, 1966 as
document #19888059, in Cook County, Illinois.

Unit #5511

That part of the above-described subject parce!, described as follows: Com:niencing at
the Northeast Corner of said Qutlot ‘A" thence South 38° 49" West, 20.51 feer; Yience
North 51° 11’ West, 7.65 feet to the point of beginning; thence North 51° 11" West,
22.66 feet; thence South 38° 49" West 36.46 feet; thence South 51° 11" East, 22.66 feet;
thence North 38° 49’ East 36.46 feet to the point of beginning all in Cook County, Illinois.




0417039056 Page: 16 of 16

UNOFFICIAL COPY

BEING the same property conveyed to James G. McNicholas and Sandra A. McNicholas,
married, by Trustee’s Deed dated October 30, 1996, of record in Document No.
96833745, in the Office of the Recorder of Cook County, Illincis.




