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DEFINITIONS

[Space Above This Linc For Recording Drata}

MORTGAGE

Words used in multiple scctions of this dscsment are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of wrzds used in this document zre also provided in Section 16.

(A) “Security Instrument” mcans this documeat ‘which is dated June 14, 2004 , together with all
Riders to this docuinent.
(B) “Borrower” is JOSE M. ENRIQUEZ and VER JNICA ENRIQUEZ, HUSBAND AND WIFE

Bomrower s the mortgagor under this Sccurity Instrument.

(C) “Lender”is FIRST NLC FINANCIAL SERVICES, LLC )
Lenderisa Limited Liabllity Company organized and cxjsting under
the Jaws of the State of Florida . Lender’s addrcss is
700 W HILLSBORO BLVD., BLDG. 1, STE 204, DEERFIELD BEACH, ~L 37441

. Lender is the mortzagec under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated June 14, 2004 . The Note
states that Borrower owes Lender One Hundred Thirty Thousand Four Hundred ang.r 0100

Dollars (U.5. $ 130,400.00 ) plus in cres . Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debt in full not later than July 01, 2054
(E) “Property” mcans the property that is described below under the beading “Transfer of Rights in i Property.”
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charzes due under the
Notc, and all sums due under this Sceurity Instrument, plus interest.
(G) “Riders” means alt Riders to this Sceurity Instrument that are exccuted by Borrower. The following Riders are to be
execuicd by Borrower [check box as applicable):

] Adjustablc Rate Rider || Condominium Rider [ Second Home Rider

[ Balloon Rider [ Planned Uit Development Rider ] Otters) [specify)
D 1-4 Family Rider D Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local stamites, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(I “Community Assoclation Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowuers association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an elcetronic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a financial institution to debit or eredit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) “Eserow [tems” means those items that are described in Section 3.

(L) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentaticns of, or omissions as to, the value and/or condition of the Property. .

(M) “Mortgage Iusorance” means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

(N) “Periodic Paym-at" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Sceiion 3 of this Security Instrument.

(0) “RESPA” means ihe¢=! Estate Seitlement Procedures Act (12 U.S.C, §2601 ot seq.) and its implementing reguiation,
Regulation X (24 C.F.R. Pari-3302). as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions that arc imposed in rea/ad to a “federally related mortgage loan” even if the Loan does not qualify as a “federally
related ruortgage Joan” under RESPA.

(P) *“Successor in Interest of Borrower’ means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the Not: ana'or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repaytnent.~£ the Loan, and all renewals, extensions and modifications of

the Note; and (ii) the performance of Borrower’s covenants : nd agreements under this Security Instrument and the Note. For

this purpose, Borrower does hereby morigage, grant and convey /0 Jender and Lender’s successors and assigns the following

described property located in the County of COOK :
[Type of Recording Jurisdiction] [Name of Recording Forisdiction)

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 139 GRN;‘SVILI;E AVENUE
treet
BELLWOOD , Tlivoi 60104 . .
(Ciy) ot (Zip Core] (“Property Address™:

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part ol the property. All replacements and additions shall also be covered by this Security
Tnstrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.
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Exhibit A

H-53549

LOTS 139 AND 140 IN ST. CHARLES ROAD FIRST ADDITION TO PROVISO BEING A SUBDIVISION OF THE WEST
1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4, NORTH OF ST. CHARLES ROAD IN SECTION 8, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT PART CONVEYED TO CHICAGO
AND NORTHWESTERN RAILROAD), IN COOK COUNTY, ILLINOIS. '

P.LN. 15-08-216-016-0000
15-08-216-017-0000

C/K/A 139 GRANVILLE AVENUE, BELLWOOD, ILLINOIS 60104-1108
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and inlerest on, the debt cvidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments duc under the Note and (his
Security Instrument shall be made in U.S. currency. However, if any check ar other instrument received by Lender as payment
under the Note or this Security Instrument is retnmed o Lender unpaid, Lender may requirc that any or all subsequent
payments due under the Note and this Security lnstrument be made in one or more of the following forins, as sclected by
Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn «pon an institution whose deposits are insured by a federal agency, instnuncntality, or entity; or
(d) Elecronic Funds T wansfer.

Payments are deeraed received by Lender when received at the location designated in the Note or at such other Jocalion as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or patial paywments are insufficient to bring the Loan curreat. Lender may accepl any payluent or
partial payment insufficient to briig the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial paymentsin he future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Payusent is applied as of its scheduled due date, then Lender need not pay interest on unapplied
{unds. Lender may hold such unapplied furds 2ntil Borrower makes payment to bring the Loan current. If Borrower does not
do so within a rcasonable period of time, Lencr shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the outs! anditig principal balance under the Note immediately prior to foreclosure. No
offsel or claim which Borrower might havc now orin \he futurc against Lender shall relieve Borrower fromn making payments
due under thc Note and this Security Instrument o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otharwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of pr ority: () interest due under the Note; (b) principal due under the
Note; {c) amounts due under Section 3. Such puymeants shall be applied to each Periodic Payment in the order in which it
became due. Aay remaining amounts shall be applied first to Tate chz.ge<, second to any other amounts due under this Security
[nstrument, and then to reduce the principa) batance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which incindes a sufticient amoutt (o pay
any late charge duc, the payment may be applied to the delinquent paymer.s and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower (0 the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess ~xists after the payment is applied o the
full payment of one or more Periodic Payments, such excess may be applied to any Lite charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurancc proceeds, or Miscellaneous Procecds 1o prine pal Aue under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the Note, natil
the Note is paid in full, a sum {the “Fupds™) to provide for payment of amounts due for: (a) taxes and-asiessments and other
items which can attain priority over this Security Instrument as a lien or encumbraice on the Property; (b)ie7schold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender undir Lection 3; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymert 2" Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called “Escrow Items.” Al originalion or
at any lime during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems onless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Tiems. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be A covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agrecment” is used in Scction 9. I[ Borrower is obligated to pay Escrow ltems directly, pursuaut to & waiver, and Borrower

ILLINOQIS—Single Family—Fannle Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1201
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fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated nnder Section 9 to repay to Lender any such amount. Lender moay revoke the waiver as to any
or all Escrow Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to periit Lender to apply the Funds at the
time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow lterns
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, amually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intercst i the Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in
writing or Applicatie Taw requires interesi to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earings on the Fuwd:, Zarrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Fuo”s held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA/ (1" there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA[“and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no morz thn {2 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrowzr as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, bt in no more than 12 mouthly payments.

Upon payment in full of all sums secured by ihis Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4.  Charges; Liens, Borrower shall pay all iax-<_assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securily Iustument, leasehold payments or ground rents on the Property, it any,
and Community Association Dues, Fees, and Assessments, ii any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower; (a) agrees
in writing to the payment of the obligation sccured by the lien in a manzer hcrepiable to Lender, but only so long as Borrower
is performing such agreement; (b} contesis the lien in good faith by, or'defends against enforcement of the lien in, legal
proceedings which in Lender's opinion operate to prevent the enforcement <f i lien while those proceedings are pending, but
only unlil such proceedings are concluded; or (c) secures from the holder of ¢ lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any paii st the Property is subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice idaniifiing the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of #= actions set forth above in this
Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tax verification and or renorting service used by
Lender in connection with this Loan.

5. Property Insurnnce. Borrower shall keep the improvements now existing or hereafter ereried-on the Property
insured against loss by fire, hazards included within the term “extended coverage.” and any other hazards iacuding, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the anlounts
(including deductible levels) and for the periods (hat Lender requires. What Lender requires pursuant o he' preceding
sentences can change during the lerm of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonabdy. Lender may require
Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
lime remappings or similar changes occur which reasonably might affect such determination or eertification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conncction with
the review of any flood zone deterinination resulting from an objection by Borrower.

If Borrower fails to waintain any of the coverages described above, Lender may obtain insurance coverage, al Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bomower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

ILLINOQLS—Single Faumity—Fannie Mae/Freddle Mac UINIFORM INSTRUMENT Form 3014 101

GREATLAND W
ITEM 1B76L4 (001 1) {Pageq of 1] puges) Ta Ordar Gall: 1-800-530-9393 "1 Fax; 6156-791-1131



0417341132 Page: 6 of 15

UNOFFICIAL COPY

previously in cfiect, Borrower acknowledges that the cost of the insurance coverage so abtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender nuder this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly give to
Lender alt receipts of paid premiums and renewat notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard miortgage clause and
shail name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of
loss il not made yromptly by Borrower. Unless Lender and Borrower otherwise Hgree in wriling, any insurance proceeds,
whether or not e uderlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repairis cconomically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the rizo* to hold such insurance proceeds until Lender has had an opportunity to inspeci such Properly to
ensure the work has beca rompleted to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds ior (he repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on such insurance
proceeds, Lender shall not be requirz4 to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrowrr shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is rot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applizd in the order provided for in Section 2.

If Borrower abandons the Property, Lender wiay le, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days 2 2 notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and setdle the ¢laim. The 30-d=wv period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Uorrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amonnt not {o cxcced the amouns viepaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any rerrad of uneamed premiums paid by Borrower) under all
imsurance policies covering the Property, insofar as such rights arc appnabi: to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instninent, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and use the Property 5 Boower's principal residence within 60
days afier the execution of this Security Instrument and shall continue to occupy the Freperty as Borrower's principal residence
for at least on¢ year after (he date of occupancy, unless Lender otherwise agrees iin writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’: cortral,

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower siall not destroy, damage or
isnpair the Property, allow the Property to deteriorate or commit waste on the Property. Whether c: not Rarrower is residing jn
the Property, Borrower shall maintzin the Property in order to prevent the Property from deterioratir g or Jecreasing in value
due to its condition. Unless it is determined pursuant to Section S that repair or restoration is not ecracairally feasible,
Borrower shall promptly repair the Property if damaged 1o avoid further detetioration or damage. If insurance 4r.zondemuation
proceeds are paid in conuection with damage to, or the taking of, the Property, Borrower shall be respousible for renairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for.tae repairs
and restoration in a single payment or in a scries of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obli gation
for the completion of such repair or restoration.

Lender or its agent may make reasonabic entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior fo such
au interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defaglt if, during the Loan application process, Borrower or
any persons o entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statcruents to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 1o, representations concerming Borrower's
oceupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procecding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruplcy, probate, for condemnation or forlcitare, for enforcement of a lien which may attain priority over this Security
[nstrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned (he Property, then Lender may do and pay for
whatever is reasonable ot appropriate ta protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priarity over this Security Instrument;
(b) appcaring in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate buildins or nther code violations or dangerous conditions, and have wtilities turned on or off. Although Lender may
take action under this S=ction 9, Lender does not have to do so and is not under any duty or obligation to do so. ILis agreed thal
Lender incurs no liabikiy Tor not taking any or all actions authorized under this Section 9.

Any amounts disburzed by Lender under this Section 9 shall become additional debt of Borrower securcd by this Sccurity
Instrument. These amounts shiai} bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lende: ts Barrower req uesting payment.

If this Security Instrnnent s on_a leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower
acguires fee title to the Property, tic leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lerder rquired Mortgage [usurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortzage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from/ the 1morigage insurer that previously provided such insurance and Borrower was
required 1o make separatcly designated payments 4 ward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obiain coverage substantialiy ‘eguivalent to the Morgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Miorigage Insurance previously in effect, from an aliemate mortgage
insurer selected by Lender. If substantially equivalent Morigags insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated paym>ats that were duc when the insurance coverage ceased 1o be in
effect. Lender will accept, use and retain these payments as a noy -re‘undable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Toan is ultimately paid in full, and Lender shall not be
reguired to pay Borrower any inferest or earnings on such loss reserve, Levder can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender er,uircs) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires scparately designuied pavments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making thi: Lein and Borrower was required to make
separately designated payments toward the premiuns for Mortgage Insurance, Boriewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement {or Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender proyiding for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's otligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losse; it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk ou all such insurance in force from time to time, and moay ¢alz( into agreements
with other parties that sharc or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory 10 the morigage insurer and the cther party (or parties) to these agreemens. These agreements n.ay requirc he
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As 1 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvrer, any other entity, or any
affiliate of any ol the foregaing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that mn affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is oflen termed “‘caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage [nsurance,
and they will not entitle Borrower to any refund.

ILLINOGIS—Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shail
be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair af the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless w1 agreement is made in writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shal’ not be required 1o pay Barrower any interest or carnings on such Miscellaneous Proceeds. If the
restoration or vepair is ot cconomically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured 1y this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Procecds sh7litv: applied in the order provided for in Section 2.

In the event of a total taking destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to
the sums secured by this Security Inatrument, whether or not then due, with the excess, if any, paid to Borrower.

in the cvent of a partial taking, des.ruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction_or loss in value is equal to or greater than the amount of the sums sccured by
this Security Instrument immediately before (he partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by (nis Sscurity Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) tiie «ota] amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair msckat value of the Properly immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Eorrorer,

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valie i: less than the amount of the sums secured tmmediately
before the partial taking, destruction, or loss in value, unless Dogpower and Lender otherwise agrec in wriling, the
Miscellaneous Proceeds shall be applied (o the sums secured by (nis Senrity Instrument whether or not the sums are
then due.

If the Property s abandoned by Borrower, or if, after notice by Lenderto Borrower that the Opposing Party (as defined in
the nexl sentence) offers to make an award to settle a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellansous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or no: ttier: dye. “Opposing Party™ means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower f2s a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that in Lender’s judgmenl,
could result in forfeiture of the Property or other materiai impairment of Lender’s interest in the Pr¢perty or rights under this
Sceurity Instrument. Borrower can cure such a default and, il acceleration has occurred, reinstale as providod in Section 19, by
causing the aclion or proceeding to be disrmissed with a ruling that, in Lender's judgment, precludes forfeiwr. af the Property
or other materiai impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributabie to the impainnent of Lender’s interest in the Property are hereby assigued and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Bommower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall nol be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand nade by
the original Rorrower or any Sucoessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13, Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower’s obligations and liability shail be joint and several. However, any Borrower who co-sigas this Security Instrument
but does not execute the Note (a “co-signer”); (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by his Security Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject 1o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Bomower shall not be released from Bomower's obligations and liability under this Security Instrument
tnless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shalt bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chucpes. Lender may charge Borrower fees for services perfonned in connection with Borrower’s default, tor
the purpose of protectinz Lender's interest in the Property and rights under this Security Insirument, including, but not limited
to, artorneys’ fees, propesinspection and valuation fees. In regard 10 any other fees, the absence of express authority in this
Sccurity Instrument to charze o specific fee to Borrower shall not be constried as a prohibition on the charging of such fee.
Lender may not charge fees thot ars-expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject (o a lav/which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to b2'Gollected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount n(ces3a7y to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted Jimits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note o/ by making a direct paymeat 1o Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance ¢ any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have aristig <0tof such overcharge.

15. Notices. All notices given by Borrower or Lencer in-connection with this Security Instrument must be in writing,
Any notice to Bormower in connection with this Security Inst ument shal) be deemed to have been given to Bomrower when
mailed by (irst class mail or when actually delivered to Borrower s rotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law zxpressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute ot'ce address by notice to Lender. Borrower shall
prompily aotify Lender of Borrower's change of address. If Lender specilics 7. procedure for reporting Borrower's change of
address, then Borrower shall only report a change ol address through thzi specified procedure. There may be only one
designated noticc address under this Security Instrument at any one lime. Any not ce ic Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein wnless Lender has decignated another address hy notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed o have been given to Lender until
actually received by Lender. I any notice required by this Security Instrument is also reorr=d under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Insinmieat,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shail-oe grvemed by federal law
aud the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument
are subject to any requirements and limitations of Appliceble Law. Applicable Law might explicitly or #nwlicitly allow the
parties to agrez by contract or it might be silent, but such silence shall not be construed as a prohibition agajr.st.agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable-Law, such
conflict shall not affect other provisions of this Security Instrument or the Nole which can be given effecl without the
conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shall mean and include corresponding neuter
words or words of the feyninine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shatl be given one copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Interest in Borrower. As used in this Section 18, “Interest in the
Propeny™ meaus auy legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deexl, instaliment sales contract or escrow agreement, the intent of which is the
ranster of title by Borrower at a future date to a purchaser. '

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a henelicial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediste payment in full of all sums secured by this Secvrity Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a petiod of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument withont fusther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Tnstrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
{he tenmination of Borrower's right to reinstate; or (¢) cotry of a judgment enforcing this Security Instrament, Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Security Iustrument and the Note as if o
acceleration had rcurred; (b) cures any default of any other covenants Of AgTEciments; (¢) pays all expenses incurred in
enforcing this Securi Jnstrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incured for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security lustegment, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall
continue unchanged unless a5 siberwisc provided under Applicable Law. Lender may require that Borrower pay such
reinstatement  swns and experses’ in one or more of the following forms, as selected by Lender: (a) cash,
(b) money order; (c) certified cheek; pank check. treasurer’s check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured bv a federal agency, instramentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right (o reiastate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or mor times without prior notice to Borrower. A sale might resull in a change
in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also night be one or more changes of the Loan Servicer niirelatzd to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other fitteimetion RESPA requires in conncetion with a notice of
transter of servicing. If the Note is sold and thercafler the Loan is servizea by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will rernain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumned by the Note purchaser unless otherwise or >vided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this-Secarity Instrument or (hat alleges that the
other party has breached any provision of, or any duty owed by reason of, this Secvey Tustrument, untit such Borrower or
Lender has notified the other party (with such notice given in compliance with the requircme:its of Scction 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. [f
Applicable Law provides a lime period which must elapse before certain action can be tzken, tha! time period will be decmed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given jo Borrower pursuant
10 Scction 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deened 4 siuixfy the nolice and
opportunity to take corrective action provisions of this Section 20.

31. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those subsiances defined as
toxic or hazardous substances, pollutants, or wastes by Buvironmental Law and the following substances: gascoiw, keroscne,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or enviroumental protection; (¢) “Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else lo do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Eavironmental
Condition, or (c) which, due 10 the presence, use, or telease of a Hazardous Subslance, creatcs a condition that adversely
affects the value of the Praperty. The preceding two sentences shall not apply to the presence, use, or slorage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to nommal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consutier products).
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Borrower shall promptly give Lender written notice of (a} any investigation, claini, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, rclease or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Bomrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordsnce with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covénant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law picvides otherwlse). The notice shall specify: (a) the default; (b) the action required to cure the default;
(<) a date, not less {he-30 days from the date the natice is given to Borrower, by which the default must be cured; and
(d) that failure to cuve¢ki default on or before the date specified in the notice may result in acceleration of the sums
secured by this Securicy Irstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower ot *he zight to reinstate after aceeleration and the right to assert in the foreclosure proceeding
the non-existence of a default o< zny other defense of Borrower to acceleration and foreclosure, If the defsult is not
cured on or before the date spe-iiied in the notice, Lender at its option may require immediate payment in full of all
soms secured by this Securlty Instrumyn). without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entiited in collect all expenses Incurred In pursuing the remedles provided in this
Section 22, including, but not imited to, reas onalle attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sunis setvred by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosis, “eider may charge Borrower a fee for releasing this Security Instrunent,
but only if the fee is paid to a third party for services renueied and the charging of the fee is permitted under Applicable Law.

24. Walver of Homestead. In accardance with Illincis 1ntv, the Borrower hereby releases and waives all rights under
and by virtue of the [linois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unie’s Forrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need nat, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borower makes or any claind that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurauce purchased by Lende.; out only after providing Lender with evidence
that Borrower has oblained insurance as required by Borrower’s and Lender’s agrezmert. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including iite/est and any other charges Lender may
jmposc in connection with the placement of the insurance, until the effective date ¢f U cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower’s total outstanding balanss: or abligation. The costs of the
jnsurance may be more than the cost of insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it.

JOSE M. ENRIQUEZ Bomower  VERONICAENRIQUEZ “Borrower
{Seal) (Seal)
-Borrower -Borrower
S (Seal) (Seal)
-Bartower -Borrower
Witness: Witness:
State of MNinois

County of COOK

This instrument was acknowledged before me on June 14, 2004 (date) by
JOSE M. ENRIQUEZ, VERONICA ENRIQUEZ
vy vy v v T T ¥ LTI (name]s] of person[s]).
. WOFFICIAL SEAL h}l ) ‘) ? \:Q M R
B qiSTEN R GIANFORTUNE Z2ATS b, Gx |
o cgasmss‘oﬂ EXPIRES 05/24/08 r J — { J otary Public
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal)—Rate Caps)

THIS ADJUSTABLE RATE RIDER is mede this ~ t4th  day of June 2004 )
and Is incorporated juto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument””) of the same date given by the undersigned (“Borrower”) to secure
Borrower's Adjustable Rate Note (the “Note™} to

FIRST ?i.C FINANCIAL SERVICES, LLC

{"“Lender’) of the same date and covering the property described in the Security Instrument and located at:
139 GRANVILLE AVENUE
BELLWOOD, IL 60104

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANu ITHE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S IMNTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE BORRD'VER MUST PAY,

ADDITIONAL COVENANTS. In adiuun to the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenart and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inidal interest rate of {.£250%. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG3
{A) Change Dates

The interest rate I will pay may change on the first day of July 2006 .
and on that day every sixth month thereafter. Each date on which my interest iate could change is called a
“Change Dale.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated depesits in the Lonion market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avatlable as of (e first
busincss day of the month immediately preceding the month in which the Change Date occurs is'culed the
*Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based ‘wen
comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Six and One
Eighth
percentage points ( 6.1250%) to the Current Index, The Note Holder will then round the resuil of
this addition to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate untit the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER—LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL)}—Single Faniily
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The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o
repay the unpaid principal that I am expected to owe al the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

‘The interest rate [ ain required to pay at the first Change Date will not be greater than 10.6250%
or less than 7.6250%. Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than One
percentags points ( ' 1.0000%) from the rate of interest [ have been paying for the preceding
six meatrs My interest rate will never be greater than 14.6250% or less than 7.6250%.

(E) Lnective Date of Changes

My nev iutarest rate will become effective on each Chenge Date. I will pay the amount of my new
monthly paymvnt Feainning on the first monthly payment date after the Change Date until the amount of my
monthly payment chaiiess again.

(F) Notice of Cha:igas

The Note Holder wil' deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law 10 be given me to and also (ne title and telephone number of & person who will answer any question 1
may have regarding the notice.

B. TRANSFER OF THE PROPERT V- 0% A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Insturient is amended to rerd as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18,
“Interest in the Properly” means any legal or beneficial interest in the Property, including, but not
fimited 1o, those beneficial interests transferred in & brnd for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which i the transfer of title by Borrower at a
future date to a purchaser,

If all or any part of the Property or any Interest in the D,opertv.is sold or transferred (or if
Bomrower is not a natural person and a beneficial interest in Bo rower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate vavment in full of all sums
secired by this Security Instrument. However, this option shall not be excreisedt by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise <4z option if: (a)
Bomrower causes to be submitted to Lender information required by Lender (¢ avaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lesider rezzonably
determines thal Lender's security will not be impaired by the loan assumption and that the r.sk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee ‘as =
condition to Lender's consent to the loan assumption, Lender also may require the transferee 1
sign an assumplion agreement that is acceptable to Lender and that obligates the transferee to keep
alt the promises and agreements made in the Note and in this Security Instruinent. Borrower will
continne to be obligated under the Note and this Security Tnstrument unless Lender releases
Borrower in writing,

If Lender cxercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shatl provide a peried of not iess than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument If Borrower fails to pay these sums prior to the
expiration of this peried, Lender may invoke any remedies permitted by this Security Tnstrument
without further notice or demand on Bormower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages |

through 3 of this Adjustable Rate Rider.

(Seal) ﬁm— (Seal)

JOSE M. ENRIQUEZ -Borower  VEROMICA ENRIQUEZ -Borrower
@i (Seal) (Scal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower
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