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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the 1saze of words used in this document are also provided
in Section 16.

1

{A) "Security Instrument" means this document, which is daec’ lune 2, 2004 ,

together with all Riders to this document,
(B) "Borrower" is

GERARDO MUNOZ o warried  pwan

Borrower is the mortgagor under this Securily Instrument.
(C) "Lender” is NEW CENTURY MORTGAGE CORPORATION

Lenderisa :CORPGRATION
organized and existing under the laws of CALIFORNIA

0001611743

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@D -6(1L) (0005)
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Legal Description

File Number: 03-11.22340

Gogolinski Subdivision of Blocks 11 and 13 in
of the Northeast Quarter of Section 29, Township
idian, in Cook County, Illinois.

Lot 10 in Block 4 in Dr. Walter E.

King and Patterson’s Subdivision
40 North, Range 13, East of the Third Principal Mer

Parcel Nvanber: 13-29-224-025-0000

Address: 2820 North Mason, Chicago, Il 60634
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(P) " Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note andjor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Turisdiction]
of COOK {Name of Recording Jurisdiction}:

SEE LEGAL-DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

Parcel ID Number: 1 3-29-224-025-0000 which currently has the address of
2830 NORTH MASON AVENUE [Street]
CHICAGD {Ci53, linois 60634 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now O hereafter erected un 4nig property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacernenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thic Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercly czaveyed and has
the right to morigage, grant and convey the Property and that the Property is unencumbersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proptrty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

It B ARy

@), s(1L) (0ccs) Pago3ol 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount dug for an Escrow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

' Lend“f inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due¢ on the basis of current data and
reasonable estima:es bf expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali v¢ held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lexder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall zopiy the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not cheige Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying tiie /cscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender 1o mrxe such a charge. Unless an agreement is made in writing or Applicable
Law requires interest (o be paid on the Puaids, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Leidr: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witiior: charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a3 réouired by RESPA, and Bormower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payrments. If there is a deficiency of Funds held in excrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruniext, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chages,. fines, and impositions
atiributable to the Property which can aitain priority over this Security Instrumart, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To the

cxtent that these items are Escrow Items, Borrower shall pay them in the manner provided 1» Zection 3.
Borrower shall promptly discharge any lien which has priority over this Security Insiument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannct acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings arc pending, but only until such proceedings are concluded;
or (c) secures from the holder of the licn an agreement satisfactory o Lender subordinating the lien to this

Security Instrument. If Lender determines that any part of the Property is subject (0 a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

0001611743
Initials:ﬂ( \\\/\

@m-s(lL) (0005) Page 50l 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use i insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ziter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prncipal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exienuating circumslances
exist which are beyond Borower’s control.

7. Preservation, Maintzuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or deerz2sing in value due to its condition, Unless it is determined pursuant
Section S that repair or restoration is not-ccsnomically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration ¢i”#amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or

restoring the Property only if Lender has released vroceeds for such purposes. Lender may disburse proceeds

for the repairs and restoration in a single paymen( 07 in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ars not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyletion of such repair or restoration.

Lender or its agent may make reasonable entries upon ard inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemciiz on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, 4uring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ci with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinen's to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material r¢ presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property {s Berrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securicy instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument () there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights-under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or {(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

W Sl R el Ve

@b-s(u.) (0005) Page 7 of 15 Form 3014 1/01



0417341201 Page: 9 of 25

UNOFFICIAL COPY

@
LO/L P1LOE Wioy sijogebey tso00) (11)g- D)

Ebm\;\lmﬂ @sl‘*'"”’

eSO 27} Jo uopejPIuR) We)qo pue Jsanbai 03 ‘soamsopsip wreIdd AL 0] Y311 Yy Ipnpuwl
Lz S)y311 353 1, “me] JII0 UL 10 66T JO DV UOHINO0LJ SIAUMOIMWOY ) Japun dueinsu] adediiopy
Yy 03 adsax yym - Lue 1 - sey Jamontog s)y3Ls sy 199))8 Jou N4 suswadsde yans Luy (q)
‘puUnfax Kue 0) JIMOLIOY ANIUS Jou [im K3y pue ddurinsu] s3eF0p] 10§ 340 [IM 2M0LIOY
JunouwIE 3y} 3SLILIUT JOU [[I4 SHUIUIIITE YING ‘Lo ) Jo SuLd) Jayo Lue 10 dueansuy 5ediiop
10y ded 0} psaude sey JaMoLI0g JEY) SHUNCWE Ay PIYE JoU (M SHuAmIHe Yons Luy (®)
Jayuny | "edueansurel aanded, pawiat uajo s1usweFueire oy ‘aInsm
oy o1 pred swinrwaid oy Jo Areys © 10 SFUBYIXD UF JSUI §,IAINSUL ) JO AILYS B SINE] JOPUY] Jo denpye
ue 1eyt sapraord udwisarBe yons T “sasso Suranpar 1o “ysu s,somsur afefuow o Fukpipow 1o FuLreys 105
adueyoxs vrsouemsu] afefuopy 1oy siwewded s Jomonog Jo uoniod e (se pazuaoereyd 2¢ Wi Jo) wolg
AP Te) Svnoure (APderput Jo ANoomp) aaaex Kews ‘Furogasof ayp Jo Aue Jo aerTe Aue 10 ‘Ainus Iaqio
Aue ‘remsurps Ave ‘romsut Joyoue ‘joN ) Jo sseyomd Aue ‘Jepue ‘susweside 9591 JO 1NSAI B 8y
“(swinwaad
ouemsu] oFeFUCAL W01} PAUREIGO SPUNJ apnyaur KBw YoTym) S[qu[reae oaey Aew Joumsut afediow oy ey
spuny jo omos Aue $usn stuawked oxew o1 romsur afefiow oy a:mbar Aew sluowaaie 950y ‘SIUAWHIRR
asap 01 (sanred o) A1zred “orpo oy pue xamsur 9feSuow g 03 A10jRJSTIES AR 1B SUOTIPUOD Pue SUL) UO
318 SIURUIRRIZE 9SIYL, "S3530/ 20NPAT JO ST MY AJIpOW J0 areys Jeyy sansed Joyio yim sjuswaaIde OuT JOIU
Avw U ‘uIm} 01 SUIT) WOXJ 3075 UI OULINSU] YINS [[8 U0 YSU {101 JIatfl eneas syemsur siedirow
"9oueInsu] aFeFUON oYl €117 B 10U ST JomoLIog ‘Peaide se ueoT an Aedor jou saop Iamonog J1 mour
Kewi 11 $98SO[ UTeIIAD L0 (NON 2 sesmyatnd 1oyl Ainus Auw 10) Iepuar| sesImguirar auemsu] afeSiopn
"SI0 3t ut papracid aex oy 1e saxu Ked ©) uoneSiqo s MO0 S1933E (] UOTIAS ST Ut FurpoN MeT
oqeonddy £q paxmbaz st uoneurIA NUN 0 uONEMULI) Yons Joj Surpracid IZPUaT pue IMOTIOY UIOMIaq
uoWodIde UMM AUe [itm SOUBPIOIIE UT £pW 2dueImsu] s3eB10p 10] WAWANNDAI § JSPUST [NUN “DAIISAI
$80] S[qepunyaI-uou  apracid 01 10 133)53 ur 32a ziusut 9fefo urelurew o3 pasnbas swnrward sy Led Teys
Jomomuog ‘coueinsu o3eSiIop Iof swniweid 2y paero siuowked paeuSisop Apereredss oxew o) pannbas
SEM IOMOLIOE] pu® 1RO o Sunyew jOo UONIPuOd © se.souemsu] a3eSuopy pannbor Japur  J| eourInSUY
23e3uop Joj swniwaid oy premol siuswiked poreuSisap £,aeredas sombar 13pua PUE *DIUIRIO ST ‘I[E[RAR
sawodeq uree 1opua £q pa1sajes romsur ue £q papraoid saunbar Topuar] 1e1 potiad 2y J0J puE JUnowe Y
ur) 9310400 20ueInsu] s3eSuo I siwowAed 941081 507 axabr1,7aTu0] OU YD I9pUYT "ALsal SSO[ Yyons uo
s3urures 10 35a10)w Aue mouog Led o) pannbar aq 10u [reys IPuT pue ‘g ur pred A1a1RWIN[N ST UROT o)
181 190 97 SUIPURISIIMIOU ‘H{qPPUNJII-UOU 3 [[BYS SAISSSI SSG-4ING Auensu] a3efiiop jo NAY[ UI BAJSS83L
SSO[ S{qepunjal-uot e se sjudwAed 2531y urelal pue asn 9daote M 1IPU Y9319 U 0q 0 PIsedd 95eIA0d
SIURINSUT A USYA NP d1om Tetp Sjuawiked poreulisop Ajareredss oy Jo Jurowe ay) Iapus o1 Ked 01 anunuos
I[eys JomoLIog ‘S[qu|IeAk J0U ST 93eI2A00 20ueInsu] 2FeBUI0N UsRAIDY Ajteiprmsyns J1 1apus £q peroajes
IoInsut 9feSOW MeWIAE UB woly ‘19efye ur Asnorasid aouemnsup aSeSuo 410 JaMO0LOg 01 1500 AN
01 1udeAmmbe A[renuelsqns 1503 18 “930J2 ur Arsnotaard aouemsuy ofeSuop oyl 01 wsmeAlnba Aenumsqns
afe10402 ure1qo 01 parmbax swrwoxd oyl Aed [eyS Jomonog ‘souemsuy afefuopy vy summward oy premo
siwowfed paeufisop Ajoreredos axewr 01 pannbal sem 19MOLIO PUR 20URINSUT 4OOS popiaoxd Ajsnoraard
1oyl Iomsur 93eduoWw Syl Woly S[qE[IRA 3q O SISEId Jopua] Aq parrmbar 38RI0A0D F0ULSY] 2Seduow o
‘uosea1 Aue 105 ‘J 10aps ur ouensuy aFeSop oy ureturew o3 pannbar swnpuraxd an Aed/Irus Jomoriog
‘UB0T 9y Surew Jo wonipuod e se sowemsuy afefiIo pannbar Jepua J1 -dueinsuy afedis OJA 0]
"Sunum un Jafou oy o7 sa018e
JOpUST SSofun d31aw 10U [[eYs O[T 99 AY) puw poyases] o ‘Kuedold syl 01 o 99} sannboe moLIOg Jf
"35e3] ay1 Jo suorstaoxd oyt [j8 yiim A1dwoo [[eys Iemou0g ‘PlOYyases] B uo ST JUSWLNSU] ALNRS Sy J]
uowied
3unsenbar 1amouog 01 ropur woy sonou uodn “sarswur yons yum ‘oiqeded aq Jreys pue TUIWIISINGSIP
JO @1ep Y1 WOIy S1BI AON 3 18 ISANUT Jedq [[eyS SINMOWR 95U, JudmNnsu] AILN09g SIy) £q pamoos
13MOLI0Y JO 19D TRUOTIPPE W033q [[BYS § UOMIAG S JOpUn IOpusy £q pesIngsip sjunoure Auy
‘6 UOM29S SIY) Japun pazuoyine
SuonIe e 10 Aue 3ulye) jou JOf AIjIqer ou SImoul JepusT ey paaife st if os op o) uoneSiqo o fnp
Aue sopun 10U SI PUE 08 OP 0} daRY 10U SIOP IIPUIT ‘6 UOKIIG STYI IOPUN UOKOR YE) Apw Iopua| ySnoyy
JJO 10 UO pIuwIm SANINN JABY PUE ‘SUOHIPUOD SMOFUEP 10 SUONE[OIA Jp0d JaYI0 10 FuUIPjIng FIRUILIR
‘sadid wouy Jem ureIp ‘smopurm pue si00p dn preoq Jo aoerdas ‘syoop 3fueyd ‘sedos oew o1 Awadoig
oy Furiaius ‘o) patrw] 10U ST Inq ‘sapnpour A1redoig oy Sunoag “Surpaasord Lxdniyueq v m wonisod pamsas
s1t Juipnpour quswnnsuy ALmasg sip sopun sy so/pue Kiedoid syl ur 1sazur it ioaead o1 s30)  SAsuIone



0417341201 Page: 10 of 25

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of the
Property, if the restoration of repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shallwot be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior: Ur.epair is not economically feasible or Lender’s security would be jessened, the Miscellaneous
Proceeds shall be. applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if aity. paid 1o Borrower. Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the event of @ tital taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sume® secured by this Securily Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower.

In the event of a parual taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat:lv berore the partial taking, destruction, or loss in value 1s equal to or greater
than the amount of the sums secured.by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrover and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of ie-sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mark salue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shail bz paid to Borrower.

In the event of a partial taking, destruction, loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-parial taking, destruction, of loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszellaneous Proceeds shall be applied to the sums
secured by this Security Instrament whether or not the sums ars th:2n due.

If (he Property is abandoned by Borrower, or if, after notce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award 0 setr’z-4 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Propasty or 1o the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means e tuird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acfion.in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or'criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeat of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaut-and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be siernissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awasa.or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herety assigned

and shall be paid to Lender. _
All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins sccured by this Security Instrument granied by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse (o extend tme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date 1o a purchaser.

[f-alizc any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not a natural pLicon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendes <uay require immediate payment in full of alf sums sccured by this Security Instrument.
However, this opuo:: shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay, all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior o the expiration of %is period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Zemand on Borrower.

19. Borrower’s Right to Reingtate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 6" t+e Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify: for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this'Se.vrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not umiwd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such, action as Lender may reasonably
require 10 assure that Lender’s interest in the Property and righiz urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumein, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower nay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: () cach; {b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; o* {(d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shail ueiapply in the
case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address o which payments should be made and any other information RESPA requires in connection with a

Inillals:ﬂz 0 Oﬂf@\{:{:}
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foiecizsure, If the default is not cured on or before the date specified in the notice, Lender at its
option may yiguire immediate payment in full of all sums secured by this Security Instrument without
further demauc and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to colieti 57 2xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rens¢mable attorneys’ fees and costs of title evidence,

23. Release. Upon payricnt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, kut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arglicable Law.

24. Waiver of Homestead. In accorgar< e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois honiestezd exemption laws.

‘ @_ U\I\IRK?MH
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STATE OF ILLINOIS, door County ss:

I, e CARRILLO , a Notary Public in and for said county and
state do hereby certify that

@&n@o Munoz ond  MARIA L. Mingz

1

personally known (0 me (0 be the same perso@ whose nam¢(§) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/fsh signed and delivered the said
instrumenzas histhethejr free and voluntary act, for the uﬁs and purposes therein set forth.
ven i i v —
Giver under my hand and official seal, this 7 day of £ 20 6(/

My Commission Txpires: ?/ ‘-// 61 %‘A -

e e L Nota’r’y Public d
APy
OFFICIAL SEAL 3
ESPERANZA CARRILLO g

NOTARY PUBLIC - STATE OF iLLIN
MY COMMISSION EXPIRES:GQIDM?;S

' 0001611743
Iniiialszg ’ ; M M
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS ADJUSTABLE RATE RIDER is made this 2nd day of June 2004
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decdths "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adjusiatle Rate Note (the "Note") to

'"EY CENTURY MORTGAGE CORPORATION

("Lender”) of the same /dzic and covering the property described in the Security Instrument and
located at:
2830 NORTH MA3GY AVENUE , CHICAGD, IL 60634

[Propenty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows: .
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest ratc of 8. 0500 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates _

The interest rate T will pay may change on the first day of July 2006 ,
and on that day every Bth month thereafter. Each date on which my interest rate could change
is called a "Change Date.”

000161743

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX (AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%“BR (0006) Form 3138 1/01
Page 10of 4 initials: f& ML\.\
VMP MORTGAGE FORMS - (800)521-7291
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Borrower agrees thai each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
coliected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, atorney’s fees, receiver’s fees, premiums
on receiver’s honds, repair and maintenance cOsts, insurance premiums, 1axes, assessments and other charges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be tiable to account for only those Rents actually received; and (vi) Lender
shall be entitled 19 have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to (he inadequacy of the Property as
security.

If the Rents of the Prorerty are not sufficient 1o cover the costs of taking control of and managing the
Property and of collecting thz Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendo: secured by the Security Instrument pursuant to Section 9.

Borrower represents and warran:s tiat Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfoim -any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender's agents or a judiclaiiy appointed receiver, shall niot be required to enter upon, take
control of or mainiain the Property before or afier giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any defzult or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall terminasé when all the sums secured by the Security
Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

0001611743

nitials: & ﬂ NN
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1-4 FAMILY RID)ER

(Assignment of Rents

THIS 1-4 FAMILY RIDER is madc this 2nd day of June 2004 .
and is inceiperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same daie given by the undersigned (the "Borrower”) to
secure Borrower’s Note (0

NEW T&NTURY MORTGAGE CORPORATION
(the
"Lender") of the same <lat and covering the Property described in the Security Instrument and located at:
2830 NORTH MASON AVENUE , CHICAGD, IL 50634

[Property Address]

1.4 FAMILY COVENANTS, Ia addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT m¢) THE SECURITY INSTRUMENT. In addition to
the Property described ir: the Security Instrumen', the following items now or hereafter attached to the
Property o the cxient they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, of used, or intedded o be used in connection with the Property,
including, but not limited to, those for the purposes of supplyiig or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus -security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, SIOVCs, refzigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, stiades, curiains and curtain rods,
atiached mirrors, cabinets, paneling and attached floor coverings, all of whith “including replacements and
additions thereto, shall be deemed to be and remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Security Instrument is on & leasehold) are referred (o in this 1-4 Family Rider and t'e Securily Instrument
as the "Property.”

. ’ 0007611743
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
.
nitiats: (2 4 MM
Page 10f4 Form 3170 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument i amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interési in the Property” means any legal or beneficial interest in the Property, including, but not
limited 17, those beneficial intcrests transferred in a bond for deed, contract for deed, installment
sales conract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date t a purchaser.

If all or any pars of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a nanzal person and a bencficial interest in Borrower is sold or transferred)
without Lender’s prior wriugn consent, Lender may requirc immediate payment in full of all sums
secured by this Security Iustrament. However, this option shall not be exercised by Lender if such
exercise is prohibitled by Appucavle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitwd i Lender information required by Lender to evaluate the
intended ransferee as if a new loan-wzic being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will 1t 2 impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sesurity Instrument is acceptable to Lender.

To the exient permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumpt'on: Lender also may require the transferee 10
sign an assumption agreement that is acceptable o Lende: »ad that obligates the transferee to keep
all the promises and agreements made in the Note and it this Security Instrument. Borrower will
continuc to be obligated under the Note and this Security Instzument unless Lender releases
Borrower in wriling.

If Lender exercises the opiion 10 require immediate payment in fall, Lender shall give
Borrower notice of acceleration. The notice shail provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Eorrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or dcmand on Borrower.

0001611743
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