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Words used in multiple sections of this document are defined below and other words are defm«ﬂ]ﬁ»;g g, jﬁiﬂ, 13, 18, 20 and

21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrumen » means this document, which is dated JUNE 04, 2004 wogether with all Riders
to this document.

(B) “Borrower” i RpINALDO CARTAGENA AND MARIBEL CARTAGENA, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO Mortgage Group, Inc.

Lender is a Corporation organized and existing under the laws of
Delaware. Lender’s address is 2600 W. Big Beaver Rd., Troy, Michigan 48084,

Lender is the mortgagee under this Security Instrument. ,
Loan ID: 0215629733 Initials:
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Schedule A - Legal Description
File Number: *  TM146633 GUARANTY COMPANY

Assoé. FileNo:  ~ 0215629733 HEREIN CALLED THE COMPANY

COMMITMENT - LEGAL DESCRIPTION

The North 25 feet of Lot 3 in Block 7 in Hansbrough and Hess' Subdivision of the East 1/2 of the Southwest 1/4 of
Section 36, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois

(R34 TZ=2

STEWART TITLE GUARANTY
COMPANY



0417304121 Page: 3 of 16

UNOFFICIAL COPY

(D) “Note” means the promissory note signed by Borrower and dated JUNE 04, 2004 The Note states
that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND —-————-—

] _ _ Dotlars (U.S. 260, 000.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
(1)) 4 erper%'r” 1%1%%1115 the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable:

£] Adjustable Rate Rider [ Condominium Rider [] Second Home Rider
{1 Balloon Rider ] Planned Unit Development Rider (] Other(s) [specify]
1] 1-4 Family Rider 7] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (fat have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) “Community Ass=ciation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Preperty by a condominium association, homeowners association or similar organization.

() “Electronic Funds F:apsfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiate¢ trough an electronic terminal, telephonic instrument, compiiter, or magnetic tape so as to order,
instruct, or authorize a financia' m+'itution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine \rarsactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means an; cGinpensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any par: of tae Property; (iii) conveyance in lieu of condemnation; or {(iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecti g T_ender against the nonpayment of, or defauit on, the Loan.

(N) “Periodic Payment” means the regularly schequl:a-amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Setflement Procedures At (12 US.C. §2601 et seq.) and its implementing regulation, Regulation X
(24 C.FR. Part 3500), as they might be amended from time to time; or any additional or successor legislation or regulation that govems the
same subject matter, As used in this Security Instrument, “RESPA” refiirs £ all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loan does not qualify as a “federdly related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken-af' to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renswels, extensions and modifications of the Note;

and (ii) the performance of Borrower’s covenants and agreements under this Security [nsrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and issigns, with power of sale, the following

described property located in the ~ COOK {Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction]: CHICAGO

Tax ID Number: 1336314023

THE NORTH 25 FEET OF LOT 3 IN BLOCK 7 IN HANSBROUGH AND HESS'
SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

Loan ID: (0215629733 Initials:/i Q é[fp
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«hich currently bas the sddressof 1846 § MOZBRT ST CHICAGO
- [Street) [City)
1ilinois 60647 (“Property Address”):

[Zip Code]

TOGETHER WITH all the jmprovements now or hereafter crected on the propertys and all gasements, appurtenances, and
fixtures now Of hereafter a part of the property- All replacements and additions shall also be covered by this Security Instrument. Al

of the foregoing is referred t0 in this Securty Instrument a5 the “Property.

BORROWER COVENANTS that Borrower is lawfully 8 sed of the estate hereby conveyed and has the right t0 mortgage, grant

and convey the Property and that the Property i8 unencmnbered, except for encumbrances of record. BorroweT warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY [NSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
yariations by jurisdiction to coustitute 2 uniform security instrument covering real propetty.

UNIFORM COVENANTE. porrower and Lender covenant and agree 28 follows:

1. Payment of Principal, Ju¢e” ast, Escrow Ttems, prepayment Charges, and Late Charges. Borrower shall pay when due

the pr'mcipal of, and interest 0% the devt ev_idenced by the Note and any prepayment charges and late charges due under the Note.

Borrower chall also pay funds for Escre? {+sms pursuant 10 Section 3. Payments due under the Note and this Security Instrument
i der the Note 0f this

shall be made in U.S. currency. Howevet, if any check or other jnstrument received by Lender as payment ur
Security Instrument 18 returned t0 Lender unpaid. Lender may require that any or all subsequent payments due under the Note and
ing forms, a5 selected by Lender: (8) cash; (b) money. order; (©) certified

this Secunty Instrument be made in one 0T MOe of he follo
drawn upon an institution whose deposits are

ents are deemed received DY Lender when reocived at the location Jesignated iIn the Note or at such other locations as MaY
be desigoated by Lender in accordance with the notice provisions in Section 13. Lender may return any payment of partial payment
if the payment o partial payments 31¢ insufficient t0 bring the =030 current. Lender may accept any payment OF partial payment
insufficient to bring the Load current, without waiver of any rigals tiereunder OF prejudice t0 its rights t0 refuse such payment O pastial
ayments in the future, tut Lender is not obligated 10 apply such prymnis at the time such payments aré accepted. If each Periodic

Payment 15 applied 2 of its scheduled due date, then Lender need noipay interest on unapplied

return them 10 Borrower. If not applied €@ e, _such

or
balance under the Note ;mmediately prior 10 foreclosure. NO offset or clairn -which Borrower mi
Lender shall relieve Borrower from making payments due under the Note and 55 Security Instrument OF performing the covenants
and agreements secured by this Security {nstrument.
4, Application of Payments 0T Proceeds. Except a5 otherwise described in s Saction 2, all payments accepted and applied
by Lender shall be applied in the followm§g order of priority: (a) interest due under fhe pote; (0) principal due under the Note; (€)
) lor in which i

amounts due snder Section 3- Quch payments shall be applied to each Periodic Paymeri the order In W

remaining amounts shall be applied first to late charges, second to any other amounts due nider this Security Instrument, and then

to reduce the principal balance of the Note.
[f Lender receives 8 payment from Botrowet for a delinguent Periodic Payment which ichudes 2 sufficient amount t0 pay any

\ate charge due, the payment may be applied t© the delinguent payment and the late charge. If more than o1° Perjodic Payment 18
outstanding, Lender may apply any pa ent received from Borrower 10 the repayment of the Periodi’ Payments if, and to the extent
that, each payment can be paid in fall, To the extent that any eXcess cxists after the payment i appiics b7 e full payment of one

or more Periodic Payments, such excess May be applied to &Y late charges due- Voluntary prepayments shay! ve applied first 10 any

prepayment charges and then a8 described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds 0 principal due under the oie shall not extend

or postpone the due date, OF change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower ghall pay to Lender on the day Periodic Payments ar¢ due under the Note, until the Note
js paid in full, & sum (the «Funds”) 10 provide for payment of amounts due for: (a) taxes and assessments and other items which can
i i ground rents on the

o over this Security nstrument as @ fien or encumbrance on the Propertys () jeaschold payments or

jums for any and all insurance required by Lender under Section 3 and (d) Mortgage Insurance premiums,
if any, of any SUm® payable by Borrower to Lender in liet of the payment of Mortgage {nsurance premiums in accordance with the
provisions of Section 10- These items ar¢ called “Escrow Ttems.” At origination of at any tume during the term of the Loan, Lender

may Tequire that Community Association Dues, Fees, and Assessments, if any, be escrowed by BorTower, and such dues, fees and

agsessments ghall be an Escrow [tem. Borrower shatl promptly furnish to Lender all notices of amounts to be paid under this Section.
Funds for Escrow Tterns unless Lender waives Borrower’'s obligation to pay the Funds for any of all

L.oan ID: 0215629733
UNIFORM INST
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Escrow Ttems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such

i ent of such waiver, Borrower shal] pay directly, when and where payable, the amounts dye
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant
and agreement” is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shal]
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the

accordance with Applicable Law.

The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items o later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyziig the escrow account, or verifying the Escrow HMems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lexd-r to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on the Funds, Lender cka?? not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender
can agree in writing, however, thau.ititezest shal] be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by FE3PA,

If there is a surplus of Funds held in ->CTOW, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortige of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay te’Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments, If there i a duficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security t-i5trument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shai] pay all taxes, assessments, vharges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold Payments or sround rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these iteip: are Escrow Items, Borrower shall pay them in the
manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security ipetrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, b only so long as Borrower is performing
such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien a1, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pendirg. Hut only until such proceedings are

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reportin,g sorvive used by Lender
in connection with this Loan,

Loan ID: 0215629733 .Initials:f@ (2}! !EZ
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurap<# proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a sing!s piyment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law riquires interest to be paid on such insurance proceeds, Lender shal not be required to pay Borrower any
interest or earnings on such prccevds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be ine sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the instcar.ce proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lerds=: may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to‘a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower 'ervby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Nots o7 this Security Instrument, and (b) any other of the Borrower’s rights (other
than the right to any refund of uneamed premiums paid ©; Rorrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Leader zacy use the insurance proceeds either to repair or restore the Property
ot to pay amounts unpaid under the Note or this Security Inst.ument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occup; the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writinz, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s contiol,

7. Preservation, Maintenance and Protection of the Property; Inzpections, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Property. V. hetl.er or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioratiis.or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economi-ally feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraiien in a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnation proceeds are not suffizient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restaip.ion.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasorable cause, Lender may
inspect the interior of the improvements on the Propety. Lender shall give Borrower notice at the time of o1 prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan, Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Botrower’s
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (&) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value

Loan ID: 0215629733 Initials: (ZC QU_(‘J
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may 1ake action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any ot all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceases to be zvailoble from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Yisvrance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance Cur €rage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were dué wiien the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be non-refiundable, notwithstanding
the fact that the Loan is ultimately paid in £, and Lender shall not be required to pay Borrower any interest or eamnings on such
loss reserve. Lender can no longer require loss Lserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by any insurer selectsd by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Murtgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separatc1y Jesignated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage [isuarce in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance v/ilr any written agreement between Borrower and Lender providing for
such termination or until termination is required by Applicable Jaw Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that puichses the Note) for certain losses it may incur if Borrower does
not repay the Loan as agreed. Borrower is not a party to the Mortgagz Irsurance.

Mortgage insurers evaluate their total risk on all such insurance in forcs from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreeren.s are on terms and conditions that are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. Thes< agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have ave dablz (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another jnsurer, iy reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or tnight be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the motigags insurer’s Tisk, or reducing losses.
I such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchanye for a share of the premiums paid
to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Moipage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrovwer will owe for Mortzage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortg:ge Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid

to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds wntil Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay

for the repairs and restoration in 2 single disbursement or in a series of progress payments as the work is completed. Unless an

Loan ID: 0215629733 Initials: & Q‘ﬂﬁ,
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agreement 1s made in writing or Applicable Law requires infefest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in vahie, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, dest:ction, or loss in value, unless Borrower and Lender otherwise agree in wnting, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoied by Borrower, or if, after notice by Lender or Borrower that the Opposing Party (as defined in the
next sentence) offers to make cnjaward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender i arthorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellaneous Piceeeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or-proceeding, whether civil or criminal, is begun that, in Lender’s judgement, could
result in forfeiture of the Property or other miteric] impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and it hceeleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling tia?, 1t Lender’s judgement, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigiif~ under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s inte:cct in the Propeny are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resturation or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Levder to Borrower or any Successor in Interest of Borrower
shall not operate to release the liability of Borrower or any Successors in Interes’ of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to ¢xicnd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made b;’ the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy includias, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amouatz less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Tnstrument but does not execute
the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sv:s cecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear orinzke any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s oviigations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers’ rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Securlty Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall

Loan ID: 0215629733 Initiats: AL Cnps

ILLINOIS-Single-Family-Fannie Mae/Freddie Mac UNLIFORM INSTRUMENT
Form 3014 1/01 Page 7 of 10 PC184 ILUDEDL




0417304121 Page: 9 of 16

UNOFFICIAL COPY

be reduced by the amount necessary to reduce the charge to the permitted limit; and (c) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shatl not be deemed to have keen given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Severciiity; Rules of Construction, This Security Instrament shall be govemned by federal law and the
law of the jurisdiction in which the Progerty is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Apriicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silen¢ raall not be construed as a prohibition against agreement by contract. Tn the event that
any provision or clause of this Security Inst-ument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Not¢ wiiich can be given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singulai sha.l mean and include the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation to take any action

17. Borrower’s Copy. Borrower shall be given one copy of ths Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in % rower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but nst timited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement..the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

[f all or any part of the Property or any Interest in the Property is sold or'trziisferred (or if Borrower is not a natural person and
a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien <crisent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not he exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th= notire shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Bir-ower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, T<arer may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meets certain conditions, Botower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five duyz before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law migat specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgement enforcing this Security Instrument. THos% conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as 1f 5 acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attomneys” fees, property inspection and valuation fees, and other fecs incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity

Loan ID: 0215629733 Initials
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with 2 notice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t-'3ec:ion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Sukstraces. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollut:nts, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Envircameatal Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmen:al-protection; (c) “Environmental Cleanup” includes any response action, remedial action,
or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Envirciriental Cleanup.

Borrower shall not cause or permit the presezice, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the roperty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environment al 1aw, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creries'a sondition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential usss eud to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) iy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Prépe:tv and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditine.- including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified by any governmental ot
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordunse with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follaws:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleratioa following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectios 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure tiic dofoult; () a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; 2.0 (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums s¢cuied by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Loz ower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Bomrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and by
virtue of the [llinois homestead exemption laws.

Loan ID: 0215629733 Initials:xpc Lﬂ'(‘/
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it. .

-~ [ /!77
M \‘7?"4/1_/-* (Seal) W M {Seal)

—
REINALDO CARTAGENA MARIBEL CARTW

2 {Seal) (Seal)

State of ILLINOIS
County of: COOK

The foregoing instrument was acknowledged before me this JUNE 04, 2004 {date)
by REINALDO CARTAGENA (name of person acknowledgeu) .

‘‘‘‘‘ (Signatdre of Pe::afn Taking Acknowledgement)

.......... 7
Mo V;/ Jiq_fi/lt (Title or Rank)

g
WIS

NOTARY PUBLIC STATE OF ILLINOIS

MZ Commissicn Expires 01/29/2006
Suatal ot S

&
EE STACEY LaTONA
L
[

(Sorial Number, if any)
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14 FAMILY %iDER

(Assignment of Rents)
—5 O Renisy \ .

THIS 1-4 FAMILY RIDER is made this 4TH “dayof JUNE, 2004 » and is incorporated into and
shall be deemed to amend and supplement the Mongine Dead of Trust, or Security Deed (the "Security Instrument’) of the same date
given by the undersigned (the ‘Borrower") to secure Borrower's Mota o ABN AMRO Mortgage Group, Inc., a Delaware corporation, whose
address is 2600 West Big Beaver Roag, Troy, Michigan 48084 (the Lender") of the 5ame date and covering the Property described in the
Security Instrument ang located at:

1846 N MOZART ST CRICAGO IL 60647
{Property Addrese)

1-4 FAMILY COVENANTS. in addition to the Covenants and agreements made i the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT, 1« addition to the Property described in Security
Instrument, the following items now or hereafter attached to the Property to the extent they are fixtres are added to the Property description, and
shall also constitute the Property covered by the Security Instrument: building materials, appliances anJ gands of Every nature whatsoever now or
hereafter locateg in, on, or used, or intended to be used in connection with the Property, inciuding, butnot fimited to, those for the purposes of
supplying or distributing heating, cooling, efectricity, gas, water, air and light, fire prevention and extinguishing ePparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, sinks, ranges, stoves, refrigerators, dishivasiiors disposals, washers,
1 N rods, attached mi, reis;-cabinets, paneiing and
attached floor coverings, all of which, Including replacements ang additions thereto, shall be deemed to be and remain apart of the Property
covered by the Security Instrument. Al of the foregoing together with the Property described in the Security instrument (er the leasehold estate
if the Security Instrument i on aleasehold) are referreg toin this 1-4 Family Rider and the Security Instrument as the *Property”,

Loan Number__ 0215629733 Borrowers Initials %a gﬁ
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the Property or
its zoning classification, uniess Lender has agreed in writing to the change. Borrower shall com ply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security Instrument 1o be
perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards for which insurance is required
by Section 5,

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first sentence in Section 6 concerning
Borrower's occupancy of the Property is deleted. All remaining covenants and agreements set forth in Section 6 shall remain in effect.

G. ASSIGNMENT i LEASES. Upon Lender's request after default, Borrower shall assign to Lender all leases of the Property and all
security deposits made in-connection with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases ar.d to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word Yease” shall mean
‘sublease” if the Security Instriinent is on a leasehold.

H. ASSIGNMENT OF RENTS; AP#GINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to'Lendar all the rents and revenues ("Rents’) of the Property, regardless of to whom the Rents of the
Praperty are payable. Borrower authorizes Lendsr or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Estrower shall receive the Rents until {i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security instrument and wipLender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constitutes an apsolute assignment and not an assignment for additional security only.

It Lender gives notice of default to Borrower: (i) all Rents received by Borrower shalt be held by Borrower as trustee for the benefit of Lender only,
to be applied to the sums secured by the Security Instrument; (77} Lander shall be entitled to collect and receive all of the Rents of the Property;
(iii) Borrower agrees that each tenant of the Property shall pay all Pants due and unpaid to Lender or Lender's agents upon Lender's written
demand to the tenant; (iv) uniess applicable law provides otherwise, all Pants collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting iz Rants, including, but not limited to, attorney’s fees, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance pramiums, taxes, assessments and other charges on the Property,
and then to the sums secured by the Security Instrument; (v} Lender, Lender's ageats or any judicially appointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender shall be entitled to have a /zcéiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as th the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and manaciag the Property and of collecting the Rents, any
funds expended by Lender for such purposes shall become indebtedness of Borrower to Lenger serired by the Security Instrument pursuant
to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and-ias not performed, and will not
perform, any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of ormantain the Property before
or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may 4o 5o at any time when a
default occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the Property shall terminate when all the sums secured by the Security Instrument are paid in full,

0215629733 y KC &
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L. CROSS-DEFAULT PROVISION. Barrower's defautt or breach under any note or agreement in which Lender has an interest shall be a
breach under the Security !isirument and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower acrents and agrees to the terms and provisions contained in this 1-4 Family Rider.

{Seal) (Seal)
Borrower Borrower
Koo fm
REINALDO CARTAGENA MAaRYBEL CARTAGENA

(Seal) (Seal)

Borrower Borrower
[
|
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BALLOON RIDEE, T0Q MORTGAGE
(Conditional Right to Reﬁn:u;aﬁ — 7-23 Balloon Mortgage)

THIS BALLOON RIDER is made this 4ty dav of JUNE , 2004 , and
is incorporated into and shall be deemed to amend any supznement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’) of
the same date given by the undersigned (the Borrower") {0 serura the Borrower's Note to ABN AMRO Mortgage Group, Inc, 2600 West Big
Beaver Road, Troy, Michigan 48084 (the "Lender”) of the sane date and covering the property described in the Security instrument and located
at:

1846 N MOZART sT CHIChGY IL 60647

(Property Address)
The interest rate stated on the Note is calied the "Note Rate.” The date of .he Nnte is called the "Note Date.* | understand the Lender may
transfer the Note, Security Instrument and this Rider. The Lender or anyone who tzkes the Note, the Security Instrument and this Rider by
transfer and who is entitied to receive payments under the Note i called the "Note Ho!der *

ADDITIONAL COVENANTS. In addition to the covenants ang agreements in the Security nstrument, Borrower and |

ender further covenant
and agree as follows (despite anything to the contrary contained in the Security instrument ; the Note);

At the maturity date of the Note and Security Instrument (the "Maturity Date’), | will be able to optgisa new loan ("New Loan") with & new
Maturity Date of  JuLY 01, 2034 » and with an interest rate equaito tie New Note Rate” determinad in
accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met {the *Caiicitional Refinancing Option"),
If those conditions are not met, | understand that the Note Holder is under no obligation to refinance or rnog 1y the Note, or to extend the
Maturity Date, and that | will have to repay the Note from My own resources or find a lender willing to lend me ite MZaay to repay the Note,
2. CONDITIONS TO OPTION

f I want to exercise the Conditional Refinancing Option at maturity, certain conditions muyst be met as of the Maturity date; These conditions
ve: (a) | must still be the owner and occupant of the property subject to the Security Instrument (the Property"); (b) I inast'be current in
ny monthly payments and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immedha’e: preceding
he Maturity Date: (¢) no fien against the Property (except for taxes and special assessments not yet due and payable) other than that of the

security Instrument may exist; (d) the New Note Rate cannot be more than five percentage points above the Note e; and (e) | must make
written request to the Note Holder as provided in Section 5 below.

oan Number 02156298733 Borrowers Initials ﬂ@_
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3. CALCULATING THE NEW NOTE RATE 0215629733

The New Note Rate will be a fixed rate of interest equal to Fannie Mae’s required net yield for 30-year fixed rate mortgages subject to a 60-day
mandatory delivery commitment, plus 1/2 OF ONE PERCENTAGE POINT (0.500%) , rounded to the nearest one-eighth of
one percentage point (0.125%) (the "New Note Rate?). The required net yield shall be the applicable net yield in effect at 8:3¢ am., local
time, at Troy, Michigan, on the date that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If
this required net yield ie not available, the Note Holder will determine the New Note Rate by using comparable infermation.

4. CALCULATING Tta” NEW PAYMENT AMOUNT

Provided the New Note Fat as calculated in Section 3 above is not greater than five percentage points above the Note Rate and all other
conditions required in Sectior 2 aiove are satisfied, the Note Holder will determine the amount of the monthly payment that will be sufficient to
repay in tull (a) the unpaid prircirai; plus (b) accrued but unpaid interest, plus (c) ail other sums | will owe under the Note and Security
Instrument on the Maturity Date (ass1ir1ing my monthly payments then are current, as required under Section 2 above), over the term of the
New Note at the New Note Rate in eque: monthly payments. The result of this calculation will be the amount of my new principal and interest
payment every month until the New Notz'is fullv paid.

5. EXERCISING THE CONDITIONAL ZLFANANCING OPTION

The Note Holder will notify me at least 60 calendar £dys,in advance of the Maturity Date and advise me of the principal, accrued but unpaid
interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder also will advise me that | may exercise the Conditional
Refinancing Option if the conditions in Section 2 above ars mat. The Note Holder will provide my payment record information, together with
the name, title and address of the person representing the Nota older that | must natify in order to exercise the Conditional Refinancing Option.
If I meet the conditions of Section 2 above, ! may exercise the Conditional Refinancing Gption by notifying the Note Holder no later than 45
calendar days prior to the Maturity Date. The Note Holder will calculite the fixed New Note Rate based upon Fannie Mae's applicable published
required net yield in effect at 8:30 a.m., local time, at Troy, Michigan, o1 thz date notification is received by the Note Holder and as calcuiated
in Section 3 above. | will then have 30 calendar days to provide the Note holrer with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maturity Date, the Note Holder will advis¢ m ¢ the new interest rate (the New Note Rate), new monthly
payment amount and a date, time and place at which ! must appear 1o sign any‘deciments required to complete the required refinancing. |
understand the Note Holder will charge me a $250 processing fee and the costs associg*ed with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained ir tis Balloon Rider.

(Seal) (Seal)
Borrower Borrower _‘
/4 A%
REINALDO CARTAGENA MARIBEL CARTAGENA
(Seal) {Seal |
Borrower Borrower
{Sign Original Only)
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