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EQUITY CASH LINE
MORTGAGE

THIS IS A JUNICR MORTGAGE.

THIS MORTGAGE s miade this 5th dayof  yune, 2004 , between the Mortgagor,

CRAIG M MCGOWAN, AN ‘UMMARRIED PERSON

(herein “Borrower”), and the Mortgagee,
MidAmerica Bank. Fsb., (herein “Lender”) a corporation organized and existing under the laws of the United States of America,

whoscaddressis o LapRENVILLE ROASM SUTTE 500, DOWNERS GROVE, IL 60515-1721

WHEREAS, Borrower is indebted to Lender in the'jrincipal sum of U.S. $ 71,775.00 , which
indebtedness is evidenced by Borrower’s Equity Agreement anc' Promissory Note (herein “Note™) providing for periodic payments
as called for therein, with the balance of indebtedness, if not sooner raid, due and payable on 7y;pa 1st, 2014

TO SECURE to Lender the repayment of the indebtedness evidéped by the Note, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith to protect-we security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Borrower does lLicreby mortgage, grant and convey to Lender the
following (lics;ribed property located in the County of -

State of lllinois;

UNIT NUMBER & IN THE 2120 N. CLEVELAND CONDCMINIUM, AS DELOUATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT CF LAND:

LOT 3 IN THE SUBDIVISION CF LOTS 1 TC 18 IN FALCH'S SUBDIVISION OF BLOCK 22 IN CANAL
TRUSTEES' SUBDIVISION IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 'BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TOTHE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 26276780; TOGETHER WITH ITS'UNDIVIDED PERCENTAGE INTZZHEST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

El

Parcel ID#:14-33-122-061-1001. 7
which has the addressof 2120 N CLEVELAND UNIT G, Chicago e
[Street| {City]
Mlinois 60614 (herein “Property Address™);
[ZIP Code]
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TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note.

2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each billing
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other ulling cycle. Payments received will be applied in the following order when posted — (1) accrued interest, if
any; (2) late charges, if any;(3) annual service fee and/or other charges, if any, (4) principal reduction.

3. Prior Mortgag:s aad Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage, deed of trust or ciior security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments when<due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Propeny /wiich may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property insured
against loss by fire, hazards included within the tern“extended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requiis:

The insurance carrier providing the insurance siwa!! be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unrcasonably withheld. All insuranzcpolicies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
hold the policics and renewals thereof, subject to the terms of any me.tzage, deed of trust or other security agreement with a lien,
which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurzdce carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond 4 T.ender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for iisurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either (o restoration or repzirof the Property or to the sums secured by
this Mortgage.

3. Preservation and Maintenance of Property; Leascholds; Condominium$: ' Planned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or de'erioration of the Property
and shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage Is ou a-unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaratiod o covenants creating or
governing the condominium or planned wnit development, the by-laws and regulations of the condominium. or planned unit
development, and constituent documents.

6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
and take such action as is nccessary to protect Lender’s interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take any action hereunder.
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7. Inspection. Leﬂdl[_JBN]@CECEbI @ IeAlen en@ Q deirMctions of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related to Lender’s
interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to rclease, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not
be required to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors i intercst.  Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage cr afforded by law or equity, and may be cxercised concurrently, independently or successively.

11, Successors and Alsigps Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hesennder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereo’~All covenants and agreements of Borrower shall be Joint and several. Any Borrower who
co-signs this Mortgage, but does not exccute the. Note, (a) is co-signing this Mortgage only to mortgage, grant and convey that
Borrower’s interest in the Property to Lender »nder the terms of this Mortgage, (b} is not personally liable on the Note or under this
Mortgage, and (c} agrees that Lender and any otl'er Eorrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Morigege or the Note without that Borrower’s consent and without releasing that
Borrower or modifying this Mortgage as to that Borrowo: s)inferest in the Property.

12, Notice. Except for any notice required under pppiicable law to be given int another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borr¢wsr may designate by notice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail to Lender’s adsress stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for/in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicasle £0 this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not lihit the applicability of federal law to this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflics with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting proviston, and to this end
the provistons of this Mortgage and the Note are declared to be scverable. As used herein, “costs”, “expenses™ and “attorney’s
fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mzitgage at the time of
execution or after recordation hereof,

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender's cption, may require
Borrower Lo execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower.
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| 17. Obligatory Advau.Ni%J%ﬁIrQﬁerrlwt OC;IQLES aMnced to the borrower under the

Equity Agrecment and Promissory Note. Provided Borrower is not in default with respect (o any covenant or agreement under the
terms of this Mortgage, and the Equity Agreement and Promissory Note, including the covenants to pay when due any sums
secured by this Mortgage, Lender is obligated from time to time and upon demand of the Borrower to advance such additional sums
requested by Borrower up to the total face amount of this Mortgage.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure, If
the breach is not curcd ¢n or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sums
secured by this Mortgase to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Leide: shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorev's fees and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall hav-ie right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of a judgment ersorzirg this Mortgage if. (a) Borrower pays Lender all sums which would be then due
under this Mortgage and the Note had no sCceleration occurred, (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgase; () Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained 1t s Mortgage, and in enforcing Lender’s remedies as provided in paragraph 18
hereof, including, but not limited to, reasonable attoin<y s faes; and (d) Borrower takes such action as Lender may reasonably
require (0 assure that the lien of this Mortgage, Lender’s intcrest in the Property and Borrower’s obligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such paymeriand cure by Borrower, this Mortgage and the obligations secured
hercby shall remain in full force and effect as if no acceleration pad orcurred.

20. Assignment of Rents; Appointment of Receiver. A$ paditional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to aceclziation under paragraph 18 hereof or abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 here of or abandonment of the Propeny, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property aad 15 collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of tae sosts of management of the Property and
collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bords and reasonable attorney’s fees, and
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those reats actually received.

21. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

22. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Properyy:
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requcst the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

R
C(’f’ g Z/gb @ (Seal)

CRATC M MCGOWAN

(Seal)

(Seal)

(Seal)

(Sign Original Only)

STATE OF ILLINOIS, Quade_ County ss:

[z g o L.*{ ooz € @ a3 ( ;
a Notary Public in and for said county and state do hereby certify that
CRAIG M MCGOWAN, AN UNMARRIED PERSON

, personally know'n-io me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, #nd acknowledged that  he
signed and delivered the said instrument as ~ his free and voluntary ~ct, for the uses and purposes therein set
forth.
Given under my hand and official seal, this day of ,

) N5) L oy
My Commission Expires: 2~ 3.~ b* )1 Aty f‘: - % / :9)\ M"é

Notary Public "

"OFFICIAL SEAL"
MERRY LYNNE S. GRAY
T . Notary Public, State of liiinois
THIS INSTRUMENT WAS PREPARED BY: My Comission Expites 3-26-2005
KENNETH KORANDA

2650 WARRENVILLE ROAD
SUITE 500
DOWNERS GROVE, IL 60515-1721
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUN RIDER is made this 5TH day of JUNE 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrument?) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to HMI) AMERICA BANK, FSB.

PO,

(the "Lender") of
the same date and covering the Properiy described in the Security Instrument and located at:
2120 N CLEVELAND UNIT G, ,) CHICAGO, IL 60614

[Froperty Address]
The Property includes a unit in, together with an uiizivided interest in the common elements of, a condominium
project known as: 2120 N CLEVELAND CONDCS

[Name of Conduminium Project]
(the "Condominium Project"”). If the owners association or other'entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benefit or usz f.its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses; ricceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's coligations under the Condominium
Project's Constituent Documents. The "Constituent Documents” are the: (i) Dez:aration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; and iv)ther equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to-the Caonstituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generaiivancepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfactory o Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lender reqires, including fire
and hazards included within the term "extended coverage," then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(if) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. Thgrl\mles;ofliyﬁv!r or !:Iaim lﬁ dag;ges, dllr:eZt or consequential, payable to

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender,

(i) terminaucn of professional management and assumption of self-management of the Owners
Association;

or

(iv) any action which would. have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unazceptable to Lender.

F. Remedies. If Borrower does not pay ctndominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender unucr.ihis paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and“i.cnder agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note vat=.and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the térmis and provisions contained in this Condominium

Rider.
& é‘: ;>7m)7 Q— (Seal)

CRAIG M/MCGCWAN .~ - Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower
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