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CONSUMER LOAN MORTGAGE

TCF NATIONAL BANK Account Number: 092 - 075
ILLINOIS CONSUMER LENDING OEPARTMENT
#F0- 01591305

NOTWITHSTANDING ANYTHING TC-THG CONTRARY HEREIN, THE MAXIMUM PRINCIPAL
INDEBTEDNESS SECURED BY THIS MORTGAGE 1S
EE_Y_TW_QIﬂ_QU_SA.@_EQLJ&.H_Qﬂ,QBEQﬁEﬂl'E_é@_%@_ﬂs_ﬂ“_flﬁgﬁ‘iﬂlﬁ____ﬁ___-________,
Dollars {__852.41 882 )

This CONSUMER LOAN MORTGAGE ("Mortgag>") it made this 14th__ day of June L2004 by
RAGHUNATH ILAPAV

Husband and Wife ey

whose address is ﬂ_ﬁuﬂmgﬂ%wjﬂiu&&w__ et
({the "Borrower”), who grants, conveys, mortgages and warra:is o TCF National Bank, 8 national
banking association, 800 Burr Ridge Parkway, Burr Ridge, Illinoi=-50527 (the " ender"), land and

property in _Cook ___ County, WNincis, described af.

SEE ATTACHED
PREPARED BY JM HOGAN, 555 E. BUTTERFIELD ROAD, LOMBARD IL 60148

street addFESSZ_BZB_SJNSIGNIAELP_ALAUNEJL_&QDEI_______-____,___ [
PIN # 02-26-100-036 -

together with all buildings, improvements, and fixtures on the property, whether now en Yie-property o
added in the future, and all easements and other rights that pertain to the property {collectively the
"Property"). This Mortgage secures performance and payment under the terms of this Moartgage and
Borrower's note dated the same date as this Mortgage in the principal amount of
ELU_Y_I\_NQ_T,H_Q@AN_DLQLJKHUNDRED EIGHTEEN DOLLARS ANDB2CENTS . ——
Dollars {_$52,41! 882 _ ), subject to any written amendments to the note agreed to by Lender and
Borrower ("Note"). In addition o the indebledness due under the Note, this Mortgage secures Protective
Advances which may be in excess of the maximum principal amount stated above with interest thereon
{collectively "Debt") and the performance of all covenants and agreements of Borrower contained herein.
"Protective Advance” is defined as a payment made by L ender for performance of covenants of
Borrower pertaining to insuring of preserving the Praperty upon Borrower's failure to perform. The full
Debt, if not paid earlier, is due and payable on _06/26/2014 - If the box preceding this sentence is
checked, the interest rate under the Borrower's Note is variable and can change daily, as described in

the Nole,

Borrower promises and agrees:
1. To keep the Property in good repair, and to comply with all laws and ordinances,which effec

the Property.
092027 page 10of3 5/



0417303290 Page: 2 of 6

UNOFFICIAL COPY

To pay all taxes, assessments, and water bills levied on the Property and any other amounts which
would become a senior Security Interest against the Property. "Security Interest” includes any fien,
mortgage or other encumbrance.

To perform all obligations under any Security Interest on the Property. As of the daie hereof, there
exists no other Security Interest on the Property, other than as were disclosed to Lender on the title
cearch and report or other title evidence obtained by Lender prior ta accepting this Mortgage, or on
Borrower's loan application.

To keep the Property insured against fire, windstorm, flocd, and such other hazards as Lender may
require, in an amount and manner acceptable to Lender, and with the proceeds made payable in the
policies to Lender as mortgagee, and to deliver such proof of insurance as Lender may require.
Borrower may obtain insurance from the insurance company of Borrower's choice as long as the
insurance company is reasonably acceptable to Lender. Lender will apply any insurance proceeds
to pay thz Debt, unless L ender agrees in writing that the proceeds can be used differently. If Lender
uses tiie proceeds to reduce the debt, Barrower will still have to make regular monthly payments until
the Debt is satisfied. Unless Borrower provides Lender with evidence of the insurance
coverage reqrired by Borrower's Agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's property ("Collateral"). This
insurance may, riit need not, protect Borrower's interests. The coverage that Lender
purchases may not zav any claim that Borrower makes, or any claim that is made against
Borrower in connectior with the Collateral. Borrower may later cancel any insurance
purchased by Lender Zut only after providing Lender with evidence that Borrower has
obtained insurance as recaived by this Agreement. if Lender purchases insurance for the
Collateral, Borrower will bc (psponsible for the costs of that insurance, including interest and
any other charges Lender may irspose in connection with the placement of the insurance,
until the effective date of the cince.lation or expiration of the insurance. The costs of the
insurance may be added to Borruwer's total outstanding balance or obligation. The costs of
the insurance may be more than the east of insurance Borrower may be able obtain cn
Borrower's own. Lender is not required-ic-obtain the lowest cost insurance that might be available.
That if all or part of the Property is condemred or taken by eminent domain, Borrower directs the
party condemning or taking the Property to pay all of the money to Lender. Lender will apply the
money to pay the Debt, uniess Lender agrees 1a writing ihat the proceeds can be used differently. If
Lender uses the money to reduce the Debt, Borro'ver will still have 1o make regular monthly
payments until the Debt is satisfied.

That if Borrower fails to perform any of Borrower's obligruons under this Mortgage, Lender may pay
for the performance of such cbligations. Any amount so @iy and the cost of any litle search and
report made after any Default may be added to the Debt as # Protective Advance.

1§ Borrower is in default of any of the provisions of the Agreement.sithis Mortgage, then Lender at its
option may require immediate payment in full of all sums secure{ by this Mortgage without further
demand and may foreclose this Mortgage by judicial proceeding avic may avail itself of all other
rights available under applicable law. Lender shall give notice to e rower prior to acceleration
following Borrower's breach of any covenant or agreement in this nerarity Instrument (but
not prior to acceleration under Section 9 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the deault; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by whici: the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forecicsiia hy judicial
proceeding and sale of the Property. The notice shall further inform Borrower of ¢hz right to
reinstate after acceleration and the right to assert in the foreclosure proceeding tor
non-existence of a default or any other defense of Borrower to acceleration and foreciozure.
if the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
section, including but not limited to, the amount of the Debt outstanding, the costs and charges of
such sale, reasonable attorneys' fees and costs of title evidence. In the event of any foreclosure or
other sale under this Mortgage by virtue of judicial proceedings, advertisement, or otherwise, the
Property may be sold in one parcel and as an entirety, or in such parcels, mannef, o order as the
Lender in its sole discretion may elect.

That the term "Default’ means (a) Borrower's failure to comply with the terms of this Mortgage; or {b}
Borrower's failure to meet the terms of the Note; or (c) Borrower's failure to comply with the terms of
any Security Interest having priority over this Moartgage.
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The term "Lender" includes Lender's successors and assigns, and the term "Borrower"
includes and binds the heirs, personal and legal representatives, SUCCESSOIS, and assigns of the
undersigned. If this Mortgage is signed by two or more persons, the obligations and Security Interest
granted by this Mortgage shall be cumulative and in addition to any other remedies provided by law.
Each person who signs this Mortgage is responsible for keeping al! of the promises made by
Borrower. Lender may choose (o enforce its rights against anyone signing the Mortgage or against
all of them. However, if someone signed this Mortgage, but signed the Note as collateral owner only,
then that person will not be required to pay any amount under the Note, but will have signed only to
grant, convey, mortgage and warrant any rights that person has in the Property. Also, Borrower may
agree to exlend, modify, forebear, or make any accommodations with regard to the Note or
Mortgage without such collateral owner's consent.

That Borrower shall not assign or transfer the Property or any beneficial interest in the Property by
deed, hond for deed, contract for deed, installment sales contract, escrow agreement, or other
instrumenis, or in any manner whatsoever, without Lender's prior written consent. Lender's written
cansent is nat required in the following circumstances:
(a) thz creation of a lien of other encumbrance subordinate to Lender's Security Interest
whict/dcas not relate tc a transfer of rights of occupancy in the Property {provided that
such lier, ai encumbrance is not created pursuant to a contract for deed),
(b) the crealion-of a purchase-money Security Interest for household appliances;
{c) a transfer by devise, descent, or operation of law on the death of a joint tenant or
tenant by the aitrety;
(d) the granting of a \sasehold interest which has a term of three years or less and which
does not contain aozmion to purchase (that is, gither a lease of mare than three years of
3 lease with an option topurchase violales this provision};
(e} a transfer, in which tae transferee is a person who occupies or will occupy the
Property, which is:
(i) a transfer to a relative rzsulting from the death of Borrower;
(ii) a transfer where the spouse or child(ren) becomes an owner of the Property; or
(iii) a transfer resulting from a decree of dissolution of marriage, legal separation
agreement, or from an incidental property settiement agreement by which the spouse
becomes an owner of the Property:.or
(f) a transfer into an inter vivos frust in waich Borrower is and remains the beneficiary and
occupant of the Property, unless, as a conctic precedent to such transfer, Borrower
refuses to provide Lender with reasonable meuns acceptable to Lender by which Lender
will be assured of timely notice of any subsequent wansfer of the beneficial interest or
change in occupancy.
That Lender or its agent may make reasonable eniries upon ang nisoections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectior. sperifying reasonable cause for the
inspection.
That if the loan secured by this Mortgage is subject to a law which sets raximum loan charges, and
that law is finally interpreted so that the interest or other foan charge collestad or to be collected in
connection with the loan exceeds the permitted limits, then: (a) any such ‘oan.charge shall be
reduced by the amount necessary {0 reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refundedio-Sorrower.
Lender may choose to make this refund by reducing the outstanding Debt or by inakio.a direct
payment to Borrower. If a refund reduces the Debt, the reduction will be treated as 2 padiial
pre-payment, without any prepayment charge under the Note.
That this Mortgage, and any actions arising out of this Mortgage, are governed by litinois law to the
extent not preempted by federal law. If any provision of this Mortgage is found to be unenfaic2able,
all other provisions will remain in full force and effect. Lender's failure to exercise any right or
remedy under this Mortgage will not waive Lender's rights in the future.
That upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

092027 page3of3 503



0417303290 Page: 4 of 6

UNOFFICIAL COPY

Riders. The following Riders are to be executed by the Borrower:
Condominium Rider L] Planned Unit Development Rider O Balloon Rider

BY SIGNING BELOW, BORROWER HAS SIGNED AND DELIVERED THIS MORTGAGE AS OF THE
DATE FIRST WRITTEN ABOVE AND HEREBY RELEASING AND WAIVING ALL RIGHTS UNDER AND
BY VIRTUE OF THE HOMESTEAD EXEMPTION LAWS OF THIS STATE.

Borrower:
/

{signature) {signature)
RAGHUNATH (LAPAVULUR UMA RAGHUNATH
(type or VEF; clearly print name) (type or very clearly print name)

State of |llinois

Caunty of Cook ) 88.
The foregoing instrument »+as acknowledged before me this __1ath_day of _June.2p04 . by
RAGHUNATH [LAPAVULUR any UMA RAGHUNATH
Husband and Wife i .
L G, Aﬁg _
-~ o Notary ic
County,

My commission expires:

This instrument was drafted by:
TCF National Bank
800 Burr Ridge Pariway
Burr Ridge, IL 60527

oJAMES A HoGAN  §
| ggary Public, State of linojs &
K., fssmn Expires 10116107 4

RO
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made tis 1 4 thday of June , and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure the Note to TCF National

Bank,

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

The Property includes, but is not limited to, a parce! of land improved with a gwelling, together with other such parcels
and cartain common areas and facilities, as described in

see attached

(the “Ded ation”). The Property isapartofa planned unit development known as

Insignia Court South Communit

(the "PUDY. Tra Property also includes Borrower's interest in the homeawners association or equivalent entity

owning or manac.ng the commoan areas and facilites of the PUD (the “Cywners Association”) and the uses, benefits
and proceeds of Fom wer's interest. ,

1n addition tc ‘e, covenants and agreements made in the Security Instrume

covenant and agree at folys: )
A. PUD Obligatio™.s, Borrower shall perform all of Borrower's obligations under the PUD's Constituent

Documents. The *Constituen. Pacuments” are the () Declaration; (i) articles of incorporation, trust instrument ©f any
equivalent document whicn creates.the Owners Association; and (iii) any by-laws or other rules or reguiations of the
Owners Association. Borrower {nalt pramptly pay, when duse, all dues and assessments imposed pursuant to the
Constituant Documents. "

B. Property Insurance. So lonc ‘as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "hlanket" policy nsunng the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts (includi’g Jeductible levels), for the periods, and against loss by fire, hazards
included within the temm “gxtended coverage,’ and other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, vigr, Borrower's obligations under Section 4 10 maintain property
insurance coverage of the Property is deemed satl fied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waivur can change during the term of this loan.

Borrower shall give Lender prompt notice of any taps ¢ in required hazard insurance coverage provided by the
master o blanket policy.

In the event of a distribution of propery insurance procesids n lieu of restoration or repair following a loss to
the Property, or to commaon areas and facilities of the PUD, any procreds payable to Borrower are hereby assigned
and shall be paid to Lender. Lenger shall apply the proceeds 1o the surs ¢'ecured by the Security instrument, whether
or not then due, with any excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as "aay be reasonable 1o ensure that the
Owners Association maintains a public liability insurance policy acceptable in \am, arount, and extent of coverage 1o
Lender.

D. Lenders Prior Consant. Borrower shall not, except after notice to Lent
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the PUD, axcept for abandonmeiit 0T trmination required by
law in the case of substantial destruction by fire or other casualty or in {'e case of a taking by
condemnation or eminent domain;

{iiy any amendment to any pravision of the "Constituent Documents” if the provisior 1s oy the express
benefit of Lender,

(iii) termination of professional management and assumption af sel-management of ‘the Jwners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Asgsociation unacceptable to Lender.

£. Remedies. if Borrower does not pay PUD dues and assessments when due, then Lender may pay hem.
Any amounts disbursed by Lender under this paragraph E shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree to gther terms of payment, ihese amounts shall bear interest
tice from Lender to

from the date of disbursement at the Nole rate and shall be payable, with interest, upon no
Borrower requesting payment.

nt, Borrower and Lender further

el and with Lender's prior written

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Planned Unit
(Seal

Development Rider.
-Borrower

Raghynath TIlapavulur
X ANMAIL (Seal
~ th -Berrower

Uma RagPuna
MAJFHLMC UNIFORM INSTRUMENT
285 0102

MULTISTATE - PUD RIDER - Single Family - FN
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SCHEDULE "A" .
70-01591313

THAT PART OF LOT 2 IN INGIGNTA COURT SOUTH IT, BEING A
RESUBDIVISION OF PART OF THE NORTEWEAT 1/4 OF THE NORTHWEST 1/4
OF GECTION 26, TOWNSHIP 42 WORTH, RANCE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THERECF RECORDED

NOVF. BER 28, 2000, AS DOCUMENT 00935123, DESCRIBED A8 FOLLOWS:

COMMENCT.NC AT THE SOUTHWEST CORNER OF SAID LOT 2; THENCE NORTH 00
DEGREES 17 MINUTES 01 SECONDS WEST ALONG THE WEST LINE QF S5AID
10T 2, 64.9¢ BEET; THENCE NORTH 39 DEGREES 48 MINUTES 59 SECONDS
EAST PERPENDICJL™R TO THE WEAT LINB OF SAID LOT 2, 12.0 FEET TO
THE POINT OF BEGTNMING; TEENCE NORTH 00 DEGREES 11 MINUTES 01
gECONDS WEBT, 80.00 TEET; THENCE 69 DEGREES 48 MINUTES 59 BECONDS
EAYJT, 53.20 FEET; 79Fg7e S0UTH 00 DEGRERS 11 MIRUTES 01 SECONDS
EAST, 80.00 FEET; THENCE COUTH 689 DEGREES 48 MINUTER 59 SECONDS
WEST, 53,20 FEET To THE POLNT OF BRGINNING, ALL IN COOK COUNTY,

ILLINOIS.

TAX ID§ 02-26-100-036
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