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MORTGAGE

DEFINITIONS

Words used in multiple sections of this Aecument are defined below and other words are defined in Sections 3,11, 13, 18, 20
and 21. Certain rules regarding the usage ot words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docursent;<vhich is dated May 18, 2004 , together with all
Riders to this document.
(B) “Borrower” is TIMOTHY P MCGLENNON ;i MARIANNE MCGLENNON HUSBAND AND WIEE

Borrower is the mortgagor under this Security Instrument.
(C) *“Lender” is BankFinancial, F.S.B.

Lender is a Savings Bank

the laws of The United States of America

15W060 North Frontage Road, Burr Ridge, IL 60527

organized and existing under
. Lender’s address is

- Lender is the niortgagee under this Security Instrament.

(D) “Note” means the promissory note signed by Borrower and dated May 18, 2004 . The Note
states that Borrower owes Lender TW0 Hundred Seven Thousand and no/100
Doilars (U.S. $ 207,000.00 ) plus intsicat. Borrower has promised

lo pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01, <034
(E) “Property” means the property that is described below under the heading “Transfer of Rights i the Froperty.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late chaiges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) *“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

@ Adjustable Rate Rider D Condominium Rider D Second Home Rider
D Balloon Rider @ Planmed Unit Development Rider D Other(s) [specify]
D 1-4 Family Rider D Biweekly Payment Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are doemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by-iender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment-or partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficicitt ic bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial pay-<ais in the future, but Lender is not obligated to apply such payments at the time such payments
are accepted. If each Periodic Paymient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do so within a reasonable period of tirrz, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the-wustanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have new o: in the future against Lender shall relieve Borrower from making payments
dve under the Note and this Security Instrumens-or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Exce:+ as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of privrity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments sholl be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late clizrges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periciz Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent paym=ni and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to'the repayment of the Periadic Payments if,
and to the cxtent that, each payment can be paid in full. To the extent that any eacess.exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any lute. charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are de under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes un assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (k) lcasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender une: Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At otigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and wherc payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair-is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have tlie'right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has‘bec completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompitly.
Lender may disburse provseds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless aragreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be requir<d to pay Borrower any interest or eamnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borroveer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Botrower. If the restoration or repair isnot economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be appiied in the order provided for in Section 2.

If Borrower abandons the Property, Letidzr-may file, negotiate and settle any available insurance claim and related
matters. If Borrower docs not respond within 30 dayw a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claini. P22 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or oheris=, Borrower hereby assigns to Lender (a) Borrower’s rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to an refand of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to p?y ,amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Propery as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy e Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees ir-writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrs'ver’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrcwer shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether o1 ot Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deterivrating-or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is 1ot economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurince or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsinle for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in

connection with the Loan. Material representations include, but are not limited 1o, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

1800345348
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shill not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total ta'xn3, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security losirament, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desuyction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately bcio:e the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (z) 4ic total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the {ai market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid e Rorrower.

In the event of a partial taking, destruction, or loss in vluc.of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 valne is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniss: Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lende’ t Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award to settle a claim for damages, Borrowe: fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the iiscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether of not then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrs'ver has a right of action in regard to
Miscellaneous Proceeds. _

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begus tiat, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Propaty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other petiod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or () eniry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) tax=s such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Security Tnstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uniess ¢s otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and erpenses in onme or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check;bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insired by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this 1iglit to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Service; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one i raure times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that cuilects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatiois¢zder the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer vurelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change. which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other irirrmation RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is servized by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain s#i%: the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise 'rovided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any jidicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sceugity Tnstrument, until such Borrower or
Lender has notified the other party {with such notice given in compliance with the requircwents of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such nctice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time petiod will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cm= givew to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those sulsizaces defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

1800345348
ILLINOIS—Single Family-—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GREATLAND B
ITEM 1876L8 (0011) (Page 9 of 11 pages) To Order Calt: 1-800-530-9393 CFax: 516-791-1131




0417308098 Page: 10 of 16

UNOFFICIAL COPY

VB 5-164-919 X4 0] £666-0BS-00R-} 120 28040 0L aSnd 17 font 285m
B ONVILY3HD ( 11 Joof #3ng)

/T P10 Lo

(1100) 0119788 WAL

INAWNULSNE WHOJINA 2T AIPPaLg/ey] dfuue g—A[Iue,{ 3uis—SIONITTI
8¥eSre008l

"UA0,%37 U0 UIRIQO O] Q8 3 ABIU JOMOLIOE S0URINSHI JO 1500 ) URY) 3JOW 8q AR AOURINSUI
o) Jo §1502 [, ‘UORREIQO 10 FOUR[RQ-LILLUBISING [210] §,J9MOLIOE 0) PIpPPE 2q ABLU 30URINSUT YL JO SIS0 2], "30URIASUI
a1 Jo uonerdxa J0 UOTIR[J20UED 2U) JO ) 2410010 o) [IUn “doteinsul o) jo wawaoefd o MPia vonoauuod ur asodun
Aewl Iopua| $53IRYD IGO0 AUe DUE 1SSISHI SGTpr{SUl ‘0UBINSUT 1BY) JO §)S00 ) J0] a[qisuodsal oq [[im 1omol0g ‘[RIAR[[eD
a1 10] aoueInsut saseqoind Jopua I JULURIFe FUspUe PUE S JamoLiog Aq parmbar se coueInsul paureiqo sey Jamoliog 1et)
Q2UAPIAR UM Jopus ] Suipracid Joipe Auo Inq “Jopts 7Aa paseyomnd doueInsul Au [ooued Joje] ARUI IMOXIOEG [RIAE[[0D I1)
)l UOTIDAULCY Ui JomoLiog] IsUteSe apelll s1 jei) Wied AUe4s sl Jomoltog jey) wiepo Aue Led jou e soseyoind Jopuo]
B 28819403 AL, 'SISAIAUI S, Jomo1iog 193101d 10U PEAU 11 *ARIN 20UBINSU] ST, "[BISIE[[02 S ISMOLIOE UL SISIAJUT S Japuar]
199101d o) asuadxo s Iamouiog Je aouemnsul sserpind Aew Japud( AISpUST Wim Juatarde s pmonog Ag pannbal ademaco
A2URINSUT I JO S0UIPIAD (M JBPUdT Sapiaold IsMOLIE SSAMU[] S RINSU] HO1PRI0LJ [SINE[[0) JO JUdmAde]J ST
< uonduwoxs peaIsauiol SIOu|] ay) Jo amuia Aq pue
Jopun SIYSI [{B SIATEM PUB SISEI[AN AQ2IY JIMOLIOE U] ‘ME[ SIOUI[[[ §)'M-3DUEPIOIOL U] ‘PEASIMOL JO JAAIBA  “$T
‘meT 2jqeariddy Jopun panruuad s199) 2 Jo Furdreys oy pue paropual §997:4198 1o Avred pany v o1 pred st aaj oy Ji Afuo ng
QUAWNSUT AILNDaS ST SUISES{a1 J0] 39) ¥ JamoLiog a8Ieyd Aetu Jopuay "5150.-110%eD103a1 Aue Aed [[RyS 19MOLI0E "JUSWINISU]
AIIN0ag ST 9sed[a [[RYS JOpuI] uowinsu] AJUnosg SIyl AQ painoes swns| [y 1o juowked uod() -aseopy ‘£
*32UIPIAD 3[}1) JO 5150 pUE 53] SAIUIONE ARUOSEIY ‘0] TN 30U Ing ‘SuIpnpul 77 uoldeg
siy) uj papiacad soppawaa ay) Sumsand uy pasmou sasuadxa [[e 193][02 0) papIUL vq [SYs Wpud] ‘Sugpassoad feripnl
Aq yudwnusuy £)JLNIIG Sy} SO0 AV PUEB PUBKIAP JOYMNJ INOY)M JAWRISUT A)INI9G STYR £q PaIndas sums
[1e Jo oy uw juswiked ajerpourun aanbaa Aew vopdo sy e Jopud] ‘edfjou Yy uf payAd: e Ay} JI0JAq JO UO PAITD
JoU S| JREJIP Y} J[ ‘INSO[I210) PUE UOYEIIIIIL 0) JIMOMOY JO FSUSJIP JOYI0 AUE J0 JNBISP 2 JO IIUNSIXI-UOU 3Y)
Smpaanoad 24ns0[32.40] Oy} U] JASSE 0) JYSIL AY) PUL UOHEIRIIE JajJt )BISULR 0 JYSHI 3Yf) JO J2:asaj0g wilojuy Jayyny
[reys sopou Ay, *Ajdadoag 3y jo aes pue Supassord [epipnf Aq sinsopazo) ‘yuswmasu] AHKISI SIY) 4q PAINOIS
SUmS 3Y) JO UOPBIIIE Uf JyNsad Aeul 3onou Ap u] pagads ajep ay) 310j3q 10 UO JNEJIP Y} 3D vy aun(ie] Jey} (p)
PUE {PAINd 3q 1SNUI J[NBJep AY) YOIy Aq ‘JomoLIog 0} WIAIS S| SoRou df) 3)ep AY) WoIJ sALp (¢ UBY) SSI J0U TP € (3)
‘ynegap a1 a1nd 0) paxmbaa uonoe ay (q) ynejep 3y (v) :&pdads feys dp0u YT, *(as1mIdY)0 saplaod mery ajqeapddy
SSO[IN ] UONIIE Japun UoHRIAPE 0} Jopd jou ynq) JuswnSU] AJNRS S UI JUIWIIIBE 10 JUBUIA0D Aue Jo yowalq
§,19M0110g SuIMO[I0] TONEISPEDE 0} Jolid JamoLIog 0) 310U AIE [EYS JOPUT SIPIWSY {UOPEBIIPDY “IT
:SMO[O] S¥ 32158 PUR JUBUSACD 1DIN] Jopua] pue moLog 'SINVNIAOD WIOJINN-NON

-dnuea]) [EIUSWHOAUT UR 10} IOPUT U0 UOHESIGo Aup 918310 [[eys uraIay SUNION My [EUaWuonALy
[IM 20UBPIOODE UT SUONOR [BIPAWAL AIEsSadau [[B oye} Apdwoid jreys tomouog ‘Aressaoou s1 Kuedord oy Sunoajje
20UR}SqUE SNOPXEZRH AUE JO UONBIPOUISI IO 10 [EA0Wl AUe JeT “fyred areanid Kue 1o ‘Kuoyine Klojendal 1o reusunLSAcT
Aue £q paynou st 1o ‘sures] Jamouog JJ “ALRdo1d 2 Jo enjea JU) SI09KE AJoSIoapE TOI]M 20URISQUE SNOPIEZEY ¥ JO 3se[al 10
asn ‘oouaserd ay) g pasned UONIPUOd AUk (9) pue ‘oumsqns SNOpIEZeH AUe JO 35Ea{dI JO Jeallf) 10 35ea(al ‘a3 eypsIp ‘Funjeo|
‘Guids Aue ‘ol pajull] Jou jnq SUIPN[OUL ‘UOHIPUC)) [BRISWILOIAUY Aue (q) “ofpa[mouy [emde sel JamoLog yolm Jo me]
[EIUGTIUONANF 10 20UISqng snopIezel Aue pur £110do1d i) SwiA[oAU] Kired speand 10 KouoSe AIOJRNSAI IO [RIUSWIUISA0E AU
£q uopoe 19O IO NNSME] ‘PUBISD ‘WIBD ‘nonednsoaur Aue (g) Jo 20N0U UM 19pusT aa1S Apduwoxd [reys Jemouog




0417308098 Page: 11 of 16

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Borrower and recorded with it

//}ajp W AP - (Seal) WW M (/MQ/V%

TIMOTHY P MCGLENNON -Borrower  MARIANNE MCGLENNON Botrower
(Seal) (Seal)
-Borrower -Bommower
% (Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois

County of (56 K
This instrument was acknowledged before me on 4“4,? ( g{ §~" N ? d L(/ (date) by
T!’V"M”Y P Meéf%”m i A Mheiannt M Elennon

(name[s] of person[s)).

é)ﬂw{ 50s

Y EAA

oy Y EXN gy v e RN FTET

1 LT “OFFICIAL SEAL
d AR CAROL A, Hill
; ”;’?ﬁ;ﬁ: COMMSHON EXFPRES

Notary Public

g
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
May 2004 » and is incorporated into and shail be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the same date, given by the
undersigned (the “Borrower”) to secure Borrower’s Note to

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

12724 WESTPORT DR
PALOS PARK, IL 60464

[Property Address]

The Property includes, but #s not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain commen areas and facilities, as described in

(the “Declaration”). The Property is a art pf a planned unit development known as
SANDBURG GLEN

[Name of l<aned Unit Development]

(the “PUD"™). The Property also includes Borrower’s inferest in the homeowners association or equivalent
entity owning or managing the common areas and facilitics of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrow?r’s nbligations under the PUD’s
Constituent Documents. The “Constituent Documents” are the (i) /Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Dwners Association;
and (iii) any by-laws or other rules or regulations of the Owners Assosiation. Bomrower shall
promptly pay, when due, all dues and assessments imposed pursuant t¢ ‘the Constituent
Documents,

B. Property Insurance. So long as the Owners Association maintains, with < senerally
accepted insurance carrier, a “master” or “blanket” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (inctucing
deductible levels), for the periods, and against loss by fire, hazards included within the (v
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

MULTISTATE PUD RIDER-—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
1800345348 LAND W

GREAT
ITEM 162211 (0011) (Page I of 2 pages) To Order Call: 1-800-530-9393 O Fax: 616-791-1131
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18th day of
May 2004 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (“Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the “Note”) to BankFinancial
, F.S.B.

(“Lender”) 1 the same date and covering the property described in the Security Instrument and located at;

12724 WESTPORT DR
PALOS PARK, IL. 60464

[Property Address)

THE NOTE PROVI'FS FOR A CHANGE IN BORROWER'’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTAPLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenas*-and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.8750 %. The Note also provides for a
change in the initial fixed rate to an adjustable interest rate, a=f=ilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYA{ENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
June 2009 » and the adjustable interest rate T will pay may chienge on that day every 12th
month thereafter. The date on which my initial fixed interest rate changes to an-aljustable interest rate, and
each date on which my adjustable interest rate could change, is called a “Change Dats=”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based o’ pi Index. The
“Index” is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, as made available by the Federal Reserve Board. The most recent Index figure availatie as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate Iy new interest rate by adding TWO and
Seven Eighths
percentage points ( 2.8750 %) 1o the Current Index. The Note Holder will then round the result of
this addition to the nearest onc-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--ONE-YEAR TREASURY INDEX—Single Family—
Fanmie Mae Uniform Instrument Form 3182 1/01

GREATLAND B
ITEM 5745L1 (0011) {Page I of 3 pages) To Order Call: 1-800-530-9393 LI Fax: 616-791-Ha1
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 5.8750 %
or less than 2.8750 %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two percentage points from the rate of interest I have been paying for
the preceding 12 months. My interest will never be greater than 8.8750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payxient beginning on the first monthly payment date after the Change Date until the amount of my
monthly payiieri changes again.

(F) Notice ri Changes

The Note Holtiex'will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate <ng-of any changes in my adjustable interest rate before the effective date of any
change. The notice will iclads the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPEKTY QR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower’s initial fixed 1iiczest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 12f the Security Instrument shall read as follows:

Transfer of the Property or a Beneficia: Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneiicial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bend or deed, contract for deed, installment
sales conltract or escrow agreement, the intent of which is fie transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Propertyis sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Boirower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payrnent in full of all sums
secured by this Security Instrument. However, this option shall not be exerniscd by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleratioii. The notice
shall provide a period of not less than 30 days from the date the notice is given in accoruzice with
Section 15 within which Borrower must pay all sums secured by this Security Insivinsnt. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may involle uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shali
be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
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sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower cavses to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breacl; of any covenant or agreement in this Security Instrument is acceptable to Lender.

le-the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
conditicn t Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an asswppiion agreement that is acceptable to Lender and that obligates the transferee to keep
all the promiscs «nd agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleraticu. The notice shall provide a period of not less than 30 days from
the date the notice is given in arcordance with Section 15 within which Borrower must pay all
sums secured by this Security instrament. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may-invcke any remedies permitted by this Security Instrument
without further notice or demand on Borigver,

BY SIGNING BELOW, Borrower accepts ancl agrees to the terms and covenants contained in pages
I through 3 of this Fixed/Adjustable Rate Rider.

" o ot -
L /27/"2 L (Seal) \QAMELW M (/Mr

TIMOTHY P MCGLENNON -Borrower  MARIANNE MZGLENNON -Borrower
(Seal) = (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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