2OFY

E2A20787 CT\C oS

UNOFFICIAL COP fygmeumamy

Return To

HSBC MORTGAGE CORPORATION Doc#: 0417329113

(USA) Fugene "Gene* Moore Fee: §70,0
2929 WALDEN AVENUE Cook County Recorder of peags
DEPEW, NEW YORK 14043 Date: 0812112004 10:41 AM pg; 1 of og

Preparcd By

KATHY NALEPA

3701 Algonquin Road, Ste,
720

Rolting Meadows, IL 60005

- [Space Above This Line For Recording Datal

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docwfient arc defined below and other words arc defined in
Scctions 3. 11 13. 18, 20 and 21 Certain rules regat ding the usage of words used in this document arc
also provided m Section 16,

{A) "Security Instrument” means this document. which is daenMay 14, 20G4
together with all Riders to this document.

(B) "Borrower" is Eric R. Miguelon, An Unmarried Man

AND Stefanie C. McAlpine, An Unmarried Woman

Borrower is the mortgagor under this Security Instrument,
{C) "Lender™is WOODFIELD PLANNING CORPORATION

Lenderis a CORPORATION
orgamzed and existing under the laws of THE STATE OF ILLINOIS
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Lender's address1is 3701 ALGONQUIN ROAD-SUITE 720

ROLLING MEADOWS, ILLINCIS 60008

Lender is the mortgagee under this Security [nstrument.

(D} "Note" means the promissory note signed by Borrower and datedMay 14, 2004

The Note states that Borrower owes Lender Two Hundred Six Thousand Four Hundred and
00/1¢60 Dollars
(L.5. $206,400,00 ) plus tnterest. Borrower has promised to pav this debt in regular Periodic
Pavments and 1o pay the debt in full not later than June 1, 2034 .

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property "

(F) "Loan" mcans the debt cvidenced by the Note. plus interest, anv prepay ment charges and late charges
duc upace tac Note. and all sums duc under this Sccurity Instrument. plus interest.

(G) "Riders” _mcans all Ruders to this Security Instrument that are exccuted by Borrower. The following
Riders arc (6. b2 2xecuted by Borrower jcheck box as applicable]:

e Adjustable Rate Rider [X | Condominium Rider [ Second Home Rider
Balloon Rider [_| Planned Unit Development Rider || 1-4 Family Rider
[ VA Rider [ ] Biweckly Pavment Rider ] Other(s) |specify]

(H) "Applicable Law" mcans al!_controlling applicable federal. statc and local statutcs. regulations.
ordinances and admunistrative rules ard srders (that have the effect of law) as well as all applicable final.
non-appcalable judicial opinions.

() "Community Association Ducs, Fees, and Assessments” means all ducs. fees. assessments and other
charges that are mmposed on Borrower or the Property by a condominium association. homeowners
association or similar orgamzation,

(J) "Electronic Funds Transfer” mcans anyv transicr of funds. other than a transaction originated by
check. draft. or sumilar paper instrument. which is imitiated_through an electronic terminal. telephonic
IS{rument. compuler. or magnetic tape so as to order. instivét,‘or authorize a financial institution to debit
or credit an account Such term includes. but 1s not limited'to. print-of-sale transfers. automated teller
machinc transactions. transfers imtiated by telephone. wire tiansfers. and auwtomated clearinghouse
transfers.

(K) "Escrow Items” mcans those items that arc described i Section 3.

(L) "Misccllaneous Proceeds™ means any compensation. settlement. award’ ¢ damages. or proceeds paid
by any third party (other than msurance proceeds paid under the coverages desaribed in Section ) for: (i)
damagge to. or destruction of. the Property: (if) condemnation or other taking of /A1l or anv part of the
Property: (i) convevance in licu of condemmnation: or {1v) misrepresentatians of. orednssions as 1o, the
valuc and/or condition of the Property

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of. (or ‘default on.
the Loan.

{N} "Periodic Payment" means the regularly scheduled amount due for (i) princtpal and intcrest under the
Note. plus (11} any amounts under Section 3 of this Sccurity Instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 of seq.) and its
implementimg regulation. Regulation X (24 C. F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument. "RESPA" refers to all requircments and restrictions that arc imposed in regard
to a "lederally related mortgage loan” even if the Loan docs not qualify as a "federally rclated mortgage
foan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Fhis Security Tnstrument secures to Lender: (1) the repavment of the Loan. and all renewals. extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
o Lender and Lender's successors and assigns. the following described property  located in the

COUNTY [Tvpe of Recording Jurisdiction |
of Cook [Name of Recording Jurisdiction |:

UNIT 4067IN THE RAVINIA LOFTS CONDOMINIUM AS DELINATED ON A SURVEY OF THE
FOLLOWING IESCRIBED REAL ESTAE: LOTS 9 AND 10 IN ASSESSOR'S DIVISION OF
LOTS 5 TG 78/ IN SMITH'S ADDITION TO CHICAGO, SAID ADDITION BFING A
SUBDIVISION GFVBLOCKS 17 TO 22, INCLUSIVE, IN THE ASSESSOR'S DIVISION OF
THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 3¢ NORTH, RANGE 14,
EAST OF THE THIRD“PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT
“A"™ TO THE DECLARATION OF CONDOMINIUM RECORDED DECEMBER 13, 2000 AS
DOCUMENT 00979913, AND” AS_AMENDED, TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 17-22-311-030-1033 which currently has the address of
2024 South Wabash Avenue #406 [Street ]
Chicago civy, Hlinois 60616 [7ip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafler crecisc—on the property. and all
cascments. appurtenances. and fixtures now or hereafter a part of the properyy All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing s wclerred 1o in this
Securty Instrument as the "Property ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby’conseved and has
the right to mertgage. grant and convey the Property and that the Property is unencumbéréd. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject 1o anv encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limuted variations by purisdiction to constitute a uniform sccurity mstrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items. Prepavment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and interest on. the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Scction 3. Pavments duc under the Note and this Security Instrument shall be made in U8,

0519642503
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currency. However. if any check or other instrument received by Lender as pavment under the Note or this
Sccurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Secunty Instrument be made in ong or morc of the following forms. as
sclected by Lender (a) cash. (b) money order: (c) certified check. bank check. (reasurer's check or
cashicr's check. provided any such check is drawn upon an nstitution whose deposits are insured by a
federal agency. instrumentality. or entity: or (d) Elecironic Funds Transfer.

Pavments are deemed recerved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13
Lender may return any payment or partial payment if the pavment or partial payments are insufficicnt (o
bring the Loan current. Lender may accept any pavment or partial pavient insufficient 1o bri ng the Loan
current. without waiver of anv rights hercunder or prejudice to its rights to refuse such pavinent or partial
pavmepis 1 the future. but Lender is not obligated to apply such pavments at the time such paymels are
accepted. 17 cach Periodic Pavment is appled as of its scheduled due date. then Lender need not pav
mterest on vnarplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreit AL Borrower docs not do so within 4 reasonable period of tme. Lender shall cither appiy
such funds or retumn<bem 1o Borrower If not applicd carlier. such funds will be applicd 10 the outstanding
principal balance under the Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or inakic Tuture against Lender shall relieve Borrower from making pavments duc under
the Note and this Secunity Instniment or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Pavment: or Proceeds. Except as otherwise described in his Scction 2. all
payments accepted and applied by Lende: shall be applied in the following order of priority: (a) interest
duc under the Note: (b) principal due uiide’ the Note: (¢) amounts due under Section 3. Such pavments
shall be applicd to cach Periodic Pavment {0 the order in which it became due. Any remaining amounts
shall be applicd first (o fate charges. sccond 1o a 1y olher amounts due under (his Sccurity Instruinent. and
then to reduce the principal balance of the Note.

[l Lender reccives a pavment from Borrower fora delinquent Periodic Pavment which includes a
sufficient amount to pav any late charge due. the pavmcnt may. be applied to the delinquent payment and
the late charge If more than one Periodic Pavment is outstancimz. Lender may apply any payment recened
from Borrower to the repavment of the Periodic Payments ifi-ind to.the extent that. cach pavment can be
paid m full. To the extent that anv cxcess exists after (he pavment (s applied to the full payment of one or
more Periodic Payments. such excess may be applicd to anv late charges ave Voluntary prepavments shall
be applicd first 1o amy prepay ment charges and then as descrtbed in the Note

Any apphication of pavments. insurance proceeds. or Miscellancous Prdreeds to principal due under
the Note shatl not extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ftems. Borrower shall pay to Lender on the dav Periofic Pavimenis are duc
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for pavmennof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security/irstrument as a
lien or encumbrance on (he Property: (b) leasehold pavments or ground rents on the Properiy. if anv: (c)
premiums for any and all insurance required by Lender under Section 5. and (dy Morigagd Irsurance
premiums. if anv. or any sums pavable by Borrower to Lender in licu of the pavment of Mortgage
Insurance premiums in accordance with the provisions of Section 10 These items are called "Escrow
ltems " At origination or at amy time during the term of the Loan. Lender may require that Comnunity
Association Dues. Fees. and Assessments, il anv. be cscrowed by Borrower. and such dues. fees and
assessmends shall be an Escrow ltem. Borrower shall prompily furnish to Lender all notices of amounts to
be pard under this Section. Borrower shall pay Lender the Funds for Fscrow leins unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obhgation to pav to Lender Funds for anv or all Escrow Items at any time. Any such waiver may only be
In writing. In the event of such waiver. Borrower shall pay directly. when and where pavable. the amounts
0519642503
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duc for any Escrow Items for which pavment of Funds has been waived by Lender and. if Lender requires.
shaill furnish to Lender receipts evidencing such pavment within such time period as Lender mav require
Borrower's obligation to make such payments and to provide reeeipts shall for all purposcs be decmed to
be a covenant and agreement contained in this Security Instrument. as (he phrase "covenant and agrecment"
is used in Scction 9. If Borrower is obligated to pav Escrow Items directly. pursuant to a waner. and
Borrower fails to pav the amount duc for an Escrow ltem. Lender may exercise s rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender anv such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 135 and. upon such revocation. Borrower shall pav to Lender all Funds. and 1n
such amounts. that are then required under this Section 3.

Lender mav. at any time. collect and hold Funds in an amount (a) sufficient (o pernut Lender o apph
the Fuiisat the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
require upder-RESPA . Lender shall estmate the amount of Funds duc on the basis of current data and
reasonable cstiipates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali~be held in an institution whose deposits arc insured bv a federal agency.
instrumentality. or entiey Aincluding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loaw Bank.. Lender shall apply (he Funds to pay (he Escrow Items no later than the time
spectficd under RESPA. Leadsrchiall not charge Borrower for holding and applying the Funds. annually
analyzing the escrow account. or vaniving the Escrow [tems. unless Lender payvs Borrower infcrest on the
Funds and Applicable Law permits. Lender to make such a charge. Unless an agreement is madc in writing
or Applicable Law requires interest to be maid on the Funds. Lender shall not be required to pav Borrower
am interest or carnings on the Funds. Eorsower and Lender can agree in writing. however. that interest
shall be paid on the Funds. Lender shall gine to Borrower. without charge. an annual accounting of the
Funds as required bv RESPA.

It there is a surplus of Funds held i escrow” ps defined under RESPA. Lender shall account (o
Borrower for the excess funds in accordance with RESFA. If there is a shortage of Funds held in cscrow.
as defined under RESPA. Lender shall notify Borrower as reyvired by RESPA. and Borrower shall pav to
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow_ sz defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay (5 Lender the amount neeessany to make
up the deficieney in accordance with RESPA. but in no more than 12 wcathly pavments.

Upon pavment in full of all sums secured by this Sccurity Instrumens i-¢nder shall prompily refund
to Borrower any Funds held by Lender.

4. Charges: Licns. Borrower shall pay all taxcs. assessments. charges: fines. and impositions
attributable to the Property which can attain prioraty over this Security Instrument. Jeaschold pavmenis or
ground rents on the Properts. if any, and Community Association Dues. Fees. and Asscesiients. if any, To
the extent that these items arc Escrow Tltems. Borrower shall pay them in the manner provides in Section 3

Borrower shall promptly discharge any lien which has priority over this Security Insirunent untess
Borrower: (i) agrees in writing to the payment of the obligation secured by the lien in a manncr_iiceeptable
to Lender. but only so fong as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the licn while those proccedings are pending. but only until such proceedings
are concluded. or {¢) secures from the holder of the lien an agreement satisfactory to Lendcr subordinating
the Tien to this Sccurity Tnstrument. If Lender determines that any part of the Property is subject to a licn
which can attain prionity ever this Sccurity Instrument. Lender may give Borrower a notice identifving the
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lien: Within 10 davs of the date on which that notice is given. Borrower shall satisfv the lien or fake one or
morc ol the actions set forth above in this Section 4.

Lender may require Borrower 1o pav a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan,

. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage." and any
other havards including. but not limited to. carthquakes and floods. for which Lender FCQUIres INSUrance.
This insurance shall be maintained in (he amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
night to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pav. in connection with this Loan. either (a) a onc-tume charge for flood one
determmatisi. certification and tracking scrvices: or (b) a onc-time charge for food zone delermination
and ceruficauon services and subscquent charges cach time remappings or similar changes occur which
reasonably mugat affect such determination or certtfication Borrower shall also be responsible for the
paviaent of any fecs imposed by the Federal Emergency Management Agency in conncction with the
review of anv flood 7one delermination resulting from an objection by Borrower.

II' Borrower fails t<~maintain any ol the coverages described above. Lender may obtain msurance
coverage. at Lender's option ond-Borrower's cxpense. Lender 1s under no obligation (o purchase anv
particular type or amount of ce verage. Therelore. such coverage shall cover Lender. but might or migl
not protect Borrower. Borrower's (quity in the Property. or the contenis of the Property. against any nisk.
havard or hability and might provide groater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insura‘ice coverage so obtained mught significantly cxceed the cost of
insurance that Borrower could have obtainee’ Any amounis disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by tas Security Instrument. These amounts shatl bear intercst
at the Nete rate from the date of disbursement and-s*a!l be pavable. with such interest. upon notice from
Lender to Borrower requesting pavment.

All insurance policies required by Lender and rencwnis of such policics shall be subject to Lender's
right 1o disapprove such policics. shall include a standarg mertgage clause. and shall name Lender as
mortgagee and/or as an additional loss pavee Lender shall have the right to hold the policics and renewal
certificates. If Lender requires. Borrower shall promptly give to Linder a1l receipts of paid premiums and
renewal notices If Borrower obtains any form of msurance coverage /pat otherwise required by Lender.
for damage to. or destruction of. (he Property. such policy shall include a%tandard mortgage clausc and
shall naime Lender as morteagee and/or as an additional loss pavee

[n the cvent of loss. Borrower shall give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrsaver otherwise agree
I writing. any insurance proceeds. whether or not the underlying insurance was requires by Lender. shall
be applicd to restoration or repair of the Property. if the restoration or repair is cconomicaily feasible and
Lender's sccurity is not [essened. During such rcpair and restoration period. Lender shall have the right to
hold such insurance proceeds until Lender has had an oppertunity (o inspect such Property o cisure (he
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender mav disburse proceeds for the repaits and restoration in a single pavment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
Interest or carnings on such proceeds Fees for public adjusters. or other third partics. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not cconomically feasibic or Lender's sccurity would be lessened. the msurance
proceeds shall be applied to the sums sccured by this Security Instrument. whether or not then due. with
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the excess. 1f any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

[l Borrower abandons the Property. Lender mav file. ncgotiate and settle anv available insurance
clarm and related matters. IF Borrower docs not respond within 30 davs to a notice from Lender that the
insurance carrier has offered (o scttle a claim. then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event. or if Lender acquircs the Property under
Section 22 or otherwise. Borrower hereby assigns to Lender (a) Borrower's nights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or {his sccurity Instrument. and
{b) any other of Borrower's rights (other than the right 1o any refund of uncarned premiums paid by
Borrower) under all insurance policies covermg the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay armotnts unpard under the Note or this Security Instrument. whether or not then duc.

6. Occunancy, Borrower shall occupy. cstablish. and use the Property as Borrower's principal
residence withrne60 davs afier the exccution of this Security Instrument and shall continue to occupy the
Property as Borrawer's principal residence for at lcast one vear alter the date of occupancy. unless Lender
otherwise agrees w0 wating which consent shall not be unrcasonably withheld. or unless extenuating
circumstances exist which'are bevond Borrower's conirol

7. Preservation,NMaintenance and Protection of the Property: Inspections. Borrower shall not
destroy. damage or impair the . Property. allow the Property to detcriorate or commit wasic on the
Property. Whether or not Borrower-is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property {rom deteriorating or decreasing tn value due to its condition. Unless il is
deternuined pursuant to Section S thal repair or restoration is not cconomically feasible. Borrower shall
promptly repair the Property if damaged t9 avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connecticn with damagc to. or the taking of. the Property. Borrower
shall be responsible for repatring or restoring the Property only 1If Lender has released proceeds for such
purposes. Lender may disburse proceeds for the répairsiand restoration in a single pavment or in a scrics of
progress paviments as the work is completed. If the imsdrance or condemmation proceeds arc not sufficient
t& repair or restore the Property. Borrower is not relieved of Borrower's obligatton for the completion of
such repair or restoration

Lender or its agent may make reasonable cntrics upos’and inspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior nspection spendying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauli-if: during the Loan application
process. Borrower or anv persons or entitics acting at the direction of Borrgwer or with Borrower's
knowledge or consent gave materially falsc. misleading. or inaccurate information or statements to Lender
for failed to provide Lender with material information) in connection with/the Loan. Material
representations include. but are not hmited o representations concerning Borrower's cctupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirament. If
{a) Borrower fails o perform the covenants and agreements contained in this Security Instrumenl\b) there
is 4 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secunty Instrument (such as a proceeding in bankrupicy. probate. for condemnation or forfeiture. for
cnforcement of a lien which mav attain priority over this Security Instrument or to enforce laws or
regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to proicet Lender's imterest in the Property and rights under this Sccurity
Instrument. including protecting and/or assessing the value of the Property. and secuning and/or repairing
the Property. Lender's actions can include. but are not limited to- (a) paving any sums sccured by a hien
which has prioritv over thus Security Instrument. (b} appearing in court: and (¢) paving rcasonable
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attorneys' fecs (o protect its interest in the Property and/or rights under this Security [nstrument. including
its sccured position in a bankruptcy proceeding. Sccuring the Property includes. but is not limited to
cnlering the Property to make repairs. change locks, replace or board up doors and windows. drain water
from pipes. climinate butlding or other code violations or dangerous conditions. and have wiilitics urned
on or ofl. Although Lender may take action under this Section 9. Lender docs not have o do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noie rate from the date of
disbursement and shall be pavable. with such interest. upon notice {rom Lender to Borrower requesting
pavment. 7

Il thus Sccurity Tnstrument is on a leasehold. Borrower shall comply with all the provisions of the
lcase. If Rorrower acquires fee title to the Property. the leasehold and the fee title shall not merge unless
Lenderagrees to the merger in writing.

16. Mortaage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan.
Borrower shall/pay the premiums required to maintain the Mortgage Insurance in effect. If. for any reason.
the Mortgage Yasvoance coverage required by Lender ceases to be available from the morigage insurer that
previously providia.such insurance and Borrower was required to make separatcly designated pavments
toward the premiumis for Mortgage Insurance. Borrower shall pav the premiums required to obain
coverage substantially egoivalent to the Mortgage Insurance previously in cffect. at a cost substantially
cquivalent to the cost to Besvower of the Mortgage Insurance previously in cffect. from an alternate
mortgage insurer selected byst.inder. 1f substantially equivalent Mortgage Insurance coverage is not
available. Borrower shall contiiue rapav 1o Lender the amount of the scparately designated pavments that
were duc when the insurance coverage ceased 10 be in effect. Lender will accept. use and retain these
pavments as a non-refundable loss réscrve in lien of Mortgage Insurance Such loss reserve shabl be
non-refundable. notwithstanding the fact 4ha, the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any interest or cart imigs on such loss reserve Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an msurer sclected by Lender again becomes available. is obtained. and Lender requires
separately designated payments toward (he premiume for Mortgage Insurance. If Lender required Montgage
Insurance as a condition of making the Loan and Boirorer was required to make scparately designated
pavmenis toward the premiums for Mortgage Insurances” Borrower shall pay the premiums required to
maintaie Mortgage [nsurance 1n effect. or to provide 4 woi-refundable loss rescrve. until Lender's
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and
Lender providing for such termination or until termination is requi‘ed by, Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviacd in the Note.

Mortgage Insurance reimburses Lender (or any eniity that purchiscs the Note) for certain fosses it
may incur if’ Borrower docs not repav the Loan as agreed. Borrower s siot g party to the Morigage
Insurance

Mortgage nsurers evaluate their total risk on all such insurance in force fiom ¢ to ume. and may
enter nto agreements with other partics that share or modify their risk. or reduce losies. These agreements
are on terms and conditions that arc satisfactory 1o the mortgage msurcr and the otherparss for partics) 1o
these agreements. These agreements may require the MOrtgage 1Nswicr 10 make payments 1sing any source
of funds that the mortgage insurer may have available (which may include funds obtatned Tron Mortgage
Insurance premiums).

As a result of these agreements. Lender. anyv purchascr of the Note. another insurer. any remsurer,
any other entity. or amv affiliatc of any of the forcgoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Morigage Insurance. in
exchange for sharing or modifving the mortgage msurer's risk. or reducing losses If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharc of the
prenuums paid (o the tnsurer. the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

0519642503 .
nrl:als%{%cﬁ/"
@-BUL)mwmm Page & of 15 Form 3014 1/01
® mv
[)
EE 20014-08

PRI LS L nt  n e b TT R  eTot a5 et et e amnee d e s e o




R Y

0417329118 Page: 9 of 24

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures. to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds: Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repait of
the Property. if the restoration or repair is cconomically feasible and Lender's security 15 not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportumty (o inspect such Property to ensure the work has been completed to
Lender' sisatisfaction, provided that such inspection shall be undertaken promptiv. Lender may pav for the
repairs ang restoration in a single disbursement or in a serics of progress pavinents as the work s
completeds” Linless an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscetlancous/Pznceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Precends 10 the restoration or repair 1s not economically feasible or Lender's sccurity would
be lessened. the Niscellancous Proceeds shall be applied to the sums secured by this Security Instriument.
whether or not then Guel with the excess. 1f anv. paid to Borrower Such Miscellancous Proceeds shall be
applied in the order providad for in Scction 2.

In the event of a total~taking. destruction. or loss in vatue of the Property. the Miscellancous
Proceeds shall be applied 1o e Cums sccured by this Security Instrument. whether or not then due. with
the excess. 1l any. paid to Borrower

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market
value of the Property immediatcly beiorz the partial taking. destruction. or loss in value is cqual to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking. destruction. or loss in value. uni¢ss Borrower and Lender otherwisc agree in writing. the sums
sccured by this Security Instrument shall ve reduced by the amount of the Miscellancous Procceds
multiplied by the following fraction: (a) the t¢tal amount of the sums secured immediately before the
parttal taking. destruction. or loss in valuc divided by (b) the fair market value of the Property
mmmediatcly before the partial taking. destruction. or lass in value, Anv balance shall be paid to Borrower,

In the event of a partial taking. destruction. or loss 121 value of the Property 1n which the fair market
vatue of the Property immediately before the partial taking, destruction. or loss in value is less (han the
amount of the sums sccured immediately before the partial taling. destruction. or loss in value. unless
Borrower and Lender otherwise agree n wniting. the Miscellancous Pioceeds shall be applied to the sums
sccured by this Security Instrument whether or not the sums are then.dus

[ the Property 1s abandencd by Borrower. or if. after notice’™y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (e scttle a claim for damages.
Borrower fails to respond to Lender within 30 davs after the date the noticg 15 given. Lender is authorized
to collect and apply the Miscellancous Proceeds cither 1o restoration or repais o the Property or to the
sums secured by this Sccurity Instrument. whether or not then due. "Opposing Party"mcans the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower Lias 2+ ght of action tn
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal i Leaun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment ainLender' s
mnterest in the Property or nights under this Security Instrument. Borrower can cure such a deiautt and. if
acceleration has occurred. reinstaie as provided in Section 19. by causing the action or procceding to be
disimssed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impatrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender

All Muscellancous Proceeds (hat are not applied to restoration or repair of the Preperty shall be
applicd in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modtfication of amortization of the sums sccured by this Security Instrument granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operate to relcase the liabilitv of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or othcrwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender 1n excreising any right or
remedy including. without hmitation. Lender's acceptance of pavments from third pcrsons. entities or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shall be toint and several. However. any Borrower who
co-signs this Security Instrument but docs not exccute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument onlyv to mortgage. grant and convey the co-signer's interest int the Property under the
terms of this Sceurity Instrument: (b is not personally obligated to pay the sums sccured by this Security
Instrumnct._.and (c) agrees thal Lender and anv other Borrower can agree to extend. modifv. f{orbear or
make amv“accommodations with regard to the terms of this Security Instrument or the Note without the
Co-signcr's consim,

Subject 4e.anz provisions of Scction 18. any Successor in Intcrest of Borrower who assumes
Borrower's obligatisneunder this Security Instirument in writing, and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's obligations 25 liability under this Security Instrument unless Lender agrees to such rclease n
writing. The covenants and”arrcements of this Securitv Instrument shall bind (except as provided n
Scction 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender (may) charge Borrower fees for services performed in connection with
Borrower's default. for the purpose-of-protecting Lender's interest in the Property and rights under this
Secunity Tnstrument. including. but not-timited to, attorncys' fees. property inspection and valuation fees.
In regard to any other fees. the absence of.2xpress authority i this Sccurity Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge
fecs that arc cxpressly prohibited by this Security Tnsirument or by Applicable Law.

If the Loan is subject 10 a taw wlich sets masdoam loan charges. and that law 1s finallv interpreted so
that the interest or other loan charges collected or te-borcollected 1n connection with the Loan exceed the
pernuited limits. then: (a) anv such loan charge shall*b¢ reduced by the amount neecessany o reduce the
charge to the permitted Hmit: and (b) any sums already ¢ollscred from Borrower which exceeded permitted
linuts will be refunded to Borrower. Lender may choose to raske this refind by reducing the principal
owed under the Note or by making a direct payment to Borrowers If a refund reduces principal. the
reduction will be trcated as a partial prepavment without any orepzyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of amy such refund made by
direct payment 1o Borrower will constitute a waiver of anv right ol action Porrower might have arising out
of such overcharge

5. Notices. All notices given by Borrower or Lender in connection witl] whis Sccurity Instrument
must be tn writing. Anv notice to Borrower i connection with this Securify Instrumesi-shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delive'ed 10 Borrower's
notice address 1f sent by other means. Notice 1o any onc Borrower shall constitute nofics ta al] Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Property Address
unlcss Borrower has designated a substitute notice address by notice to Lender. Borrower thalnrompily
notify Lender of Borrower's change of address If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any onc time. Any
hetice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower. Any notice In
connection with this Sceurity Instrument shail not be deemed to have been given to Lender until actually
recerved by Lender. If any notice required by this Securitv Instrument is also requircd under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law: Severability, Rules of Construction. This Sccuritv Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contatned in this Sccurity Instrument arc subject to any requircments and limitations of
Applicable Law . Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent. but such silence shall not be construcd as a prohibition against agreement by contract. In
the event that any provision or clause of this Securitv Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Tnstrument or the Notc which can be
given clfect without the conflicting provision.

As used in this Sccurity Instrument. (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender. (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take anv action

17 /2orrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18, “Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section |8.
“Interest in the Property” means any legal or beneficial interest in the Property. including. but nol limited
to. those beralisial intercsts transferred in a bond for deed. contract for deed. installment sales contract or
cscrow agreement the intent of wlich 1s the transfer of title by Borrower at a future date (o a purchaser.

[f all or anv ‘pataf the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural personand a beneficial intcrest in Borrower is sold or transferred) without Lender's prior
written consent. Lender-inay require immediate payment in full of all sums secured by this Security
fnstrument. However. this opiion shall not be exeraised by Lender if such coxercise is prohibited by
Applicable Law

Il Lender excrcises this optign. T.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than S0.days from the date the notice is given in accordance with Section |5
within which Borrower must pay all'suins secured by this Security Instrument. If Borrower fails (o pay
these sums prior (o the cxpiration of tuis réried. Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r demand on Borrower.

19. Borrower's Right to Reinstate Aftcr 2cceleration. If Borrower mects certain conditions.
Borrower shall have the right to have enforcement-of this Security Instrument discontinucd at any time
prior 1o the carliest of: (a) five days before sale of4ie Property pursuant to Section 22 of this Security
[nstrument: (b) such other period as Applicable Law ndgivsoccifv for the termination of Borrower's right
to reinstatc: or (¢) entry of a judgment cnforcing this’ S<eutity Instrument. Those conditions arc tha
Borrower: (a) pays Lender all sums which then would be die ander this Security Instrument and the Note
as if no acceleration had occurred. (b) cures any default of anv othsicovenants or agreements: (¢) pays all
expenses incurred in enforcing this Sceurity Instrument. mcluding. 'but p4t fimited 1o reasonable attorneys'
fees. property mspection and valuation fees. and other fees incurred for4iic purpose of protecting Lender's
interest 1 the Property and rights under this Secunty Instrument: and (&) tkes such action as Lender may
reasonably require (o assurc that Lender's nterest in the Property and-mghts under this Sccurity
Instrument. and Borrower's obligation to pay the sums secured by this Security Tustrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender mayv wcquirs.that Borrower pav
such reinstatement sums and expenscs in one or more of the following forms. as celecied by Lender: (a)
cash: (b) moncy order: (c) certificd check. bank check. treasurer's check or cashier’ s Chects provided any
such check 1s drawn upon an institution whose deposits arc insured by a federal agency. aemumentahity or
entity: or (d) Electromie Funds Transfer. Upon reinstatement by Borrower. this Security (nstmument and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior nolice to
Borrower. A sale might result in a change in the entitv (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and tlhis Security Instrument and performs other mortgage loan
servicing obligations under the Note. this Sccurity Instrument. and Applicable Law. There also mught be
on¢ or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and therealter the Loan is
serviced by a Loan Servicer other than the purchaser of the Notc. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (0 a suceessor Loan Servicer and are not
assumed by the Notc purchaser unless otherwise provided by the Note purchaser.

Nerther Borrower nor Lender may commence. Join. or be joined to anv judicial action (as cither an
individual litigant or the member of a class) that artses from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or anv dutv owed by
rcason of. this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given 1 compliance with the requirements of Scction 13) of such alleged breach and afforded the
other party hereto a reasenable period after the ghvmg of such notice 1o take corrective action. [f
Applicabic, Law provides a time period which must clapse before certain action can be taken. that time
period witlsbe deemed to be reasonable for purposcs of (his paragraph The notice of acceleration and
opportunity (to/cure given (o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuarto Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of (e Section 20,

21. Hazardous Substances. As used in this Section 21° (a) “Hazardous Substances” arc those
substances defined as wxic or-hazardous substances. pollutants. or wastes by Environmental Law and (he
following substances: gasolina! Kerosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. maichials containing asbestos or formaldehyde. and radioactive materials:
(b) "Environmental Law" means fedzratlaws and laws of (he Junisdiction where the Property is located (hat
relate to heahth. safety or environmenidl pintection. (¢) "Environmental C lcanup" includes any responsc
action. remedial action. or removal action. 45-defined in Environmental Law: and {d) an "Environmental
Conditton” means a condition that can cause/contribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permut the presence: sise. disposal. storage. or release of anv Havardous
Substances. or threaten fo relcase anv Hazardous Substaiicds Jon or in the Property. Borrower shall not do.
nor allow anvone else to do. anvihing affecting the Property((z) that is in violauon of anv Environmental
Law. (b) which creates an Environmental Condition. or (¢) wiuch. dae.to the presence. usc. or relcasc of a
Hazardous Substance. creates a condition that adversely affects the valée of the Property. The preceding
two scniences shall not apphy 1o the presence. use. o storage on ‘(he. roperty of small quantitics of
Harardous Substances that arc gencrally recognized to be appropriate ¢ narmal residential uses and (o
maintenance of the Property (mncluding. but not limited to. hazardous substances ra-consumer products).

Borrewer shall promptly give Lender written notice of (a) any investigation. cleim. demand. lawsuil
or other action by any governmental or regulatory agency or private 'pan_v mvolving the' Property and any
Havzardous Substance or Emvironmental Law of which Borrower has actual knowicdge. (b) anv
Environmental Condition. including but not limited to. any spilling. leaking. discharge. relezse br threat of
reicase of any Hazardous Substance. and (c) any condition caused by the presence. use or leicase of a
Havardous Substance which adverseh affects the value of the Property. If Borrower learns. or is notificd
by any governmenial or regulatory authority. or any private party. that anv removal or other remediation
of any Hazardous Substance affccting the Property is nccessary. Borrower shall promptly fake all necessary
remedial actions m accordance with Environmental Law. Nothing herein shall ¢create anv obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shalt specify: (a)
the default: (b} the action required to cure the defanlt; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and feieclsure. If the default is not cured on or before the date specified in the notice, Lender at its
option m<y require immediate payment in full of all sums secured by this Security Instrument
without furth<r-demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but notiirsited to. reasonable attornexs' fees and costs of title evidence,

23. Release. Uporpayment of all swums sccured by this Security Instrument. Lender shall relcase this
Securily Instrument. Borrovwer shall pay any recordation costs. Lender mav charge Borrower a fee for
releasing this Security Instrumcnt. but only if the fee is paid 1o a third party for services rendered and the
charging of the fee 1s permitted under Applicable Law

24. Waiver of Homestead. [naccerdinze with Illinois law. the Borrower hercby releases and waives
all rights under and by virtue of the llnois‘namestead cxemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence
of the msurance coverage required by Borrower's agicement with Lender. Lender may purchase imsurance
at Berrower's expense 1o protect Lender's interests in Boriower's collateral This insurance may. but need
not. protect Borrower's interests. The coverage that Lipder purchases mav not pay anv claim that
Borrower makes or any claim that is made against Borrower/iit connection with the coliateral. Borrower
mayv later cancel any insurance purchased by Lender. but only afler providing Lender with evidence that
Borrower has obtammed msurance as required by Borrower's and Lenider's agreement. If Lender purchases
imsurance for the collateral. Borrower will be responsible for the costs of tiatnsurance. including interest
and anv other charges Lender may impose in connection with the placem<ai-ef the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the (surance may be added to
Borrowcer's total outstanding balance or obhigation The costs of the insurance mav beinare than the cost of
msurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees ta the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with

Witncsses

Er1 C R Mi qlf‘ealo/ -Borrower

St Lo«

Stefanie, C. M:A]pme [ _iozo\ur
%ﬂ/&\ﬁ %’nﬁé_ﬂ?

e {Scal) {Scal)
Borrower Borrower
{Scal) 2L - _ 18cah
-Borrower -Borrower
{Seal) A {Scal)
-Borrower -Borrower
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STATE QF ILLINOIS, CO0K County ss;
I { CKR(K’ . a Notary Public in and for said county and
state do t‘lg‘*‘_\ cerify that Eric R. Miquelon and Stefanie C. McAlpine l'll,\ é‘XZLC}, ¥
Miquelon Ve
('}k‘g"(,w vr\j-k"d Ui
SRS |
personally known to me to be the same person(s) whose name(s) subscribed to e foregoing instrument.
appeared before me this day in person. and acknowledged that ﬁshc/lhe_\' signed and delivered the said

mstrumept as@lcr/ therr free and voluntary act. for the uscs and purposcs therein st forth.
Coerunder my hand and official scal. this 14th day of May, 2004
&

My Commission-lxpires
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"Exhibit A"
[.egal Description Rider

Loan No : 0519642503
Borrower Name(s): Eric R. Miquelon and Stefanie C. McAlpine

Property Address: 2024 South Wabash Avenue #406, Chicago, ILLINOIS 60616

UNIT 406 IN THE RAVINIA LOFTS CONDOMINIUM AS DELINATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTAE: LOTS 9 AND 10 IN ASSESSOR'S DIVISION OF
LOTS &5 TO 18 IN SMITH'S ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVIGION OF BLOCKS 17 70 22, INCLUSIVE, IN THE ASSESSOR'S DIVISION OF
THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF "TYE) THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO  THt/ DECLARATION OF CONDOMINIUM RECORDED DECEMBER 13, 2000 AS
DOCUMENT 00974433, AND AS AMENDED, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOoK COUNTY, [LLINCIS.

17-22 311-030-1033
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is miade this 14th dav of May, 2004 :
and is incorporated into and shall be decmed to amend and supplement the Mortgage. Deed of Trust. or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") (o
secure Zoriower's Note to WOODFIELD PLANNING CORPORATION

(the
"Lender”) of *iic same date and covering the Property described in the Security Instrument and located at:
2024 Seuth Wabash Avenue #406, Chicago, ILLINDIS 60616

[Property Address]
The Property includes a uditin. together with an undnided interest in the common clements of. a
condeminium project known as:
Ravinia Lofts Condominim
[Jame of Condominium Project]

(the "Condominium Project™). If the owner's sassociation of other entity which acts for the Condominium
Project (the "Owners Assoctation”) holds”iitic to property for the benefit or use of ifs members or
sharcholders. the Property also includes Borroweris interest in (he Owners Assoctation and the uses.
proceeds and benefits of Borrower's imterest.

CONDOMINIUM COVENANTS, In addition to -t covenants and agreements made in (he Sceurtty
[nstrument. Borrower and Lender further covenant and agree s follows:

A. Condominium Obligations. Borrower shall perforiiall of Borrower's obligations under the
Condominium Project's Constitueni Documents. The " Constituent' Documents™ are the: (i) Declaration or
amy other document which creates the Condominium Project: (i1} ty-iaws: (i) code of regulations: and
(i) other cquivalent documents. Borrower shall promptly pay. when'2uc. all ducs and asscssments
impesed pursuant to the Constituent Documents.

B. Property Imsurance. So long as (he Owners Association maintains. (ith a generally accepted
msurance carrier. a “master” or "blanket” policy on the Condominium Project wlich is satisfuctory 1o
Lender and which provides insurance coverage in the amounts (including deductible.dovels). for the
periods. and against loss by fire. hazards mncluded within (he tcrm "extended coverage” and any other
hasards. including. but not limited to. carthquakes and floods. from which Lender requies insurance.

0519642503
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thent (1) Lender waives the provision in Section 3 for the Periodic Pavment to Lender of the vearly
premium nstallments for property insurance on the Property: and (i) Borrower's obligation under Scction
3 1o maintain property insurance coverage on the Property is deemed satisficd to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Bowrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided b4 the master or blanket policy

In the tyepe of a distribution of property insurance procceds in liew of restoration or repair following
a foss (o the Tragesty. whether (o the unit or to common clements. anyv proceeds pavable to Borrower arc
hereby assigned and el be paid 1o Lender for application to the sums sccured by the Security Tnstrument.
whether or not then duc. with the excess. il anv. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to insure that
the Owners Association midintains a public liabilitv insurance policy acceptable i form. amount. and
extent of coverage to Lender.

D. Condemnation. The pricceas of any award or claim for damages. dircel or conscquential,
pavable to Borrower in connection wifa any condemnation or other taking of all or any part of the
Property. whether of the unit or of the chminen clements. or for anv convevance in licu of condemmnation.
arc hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Secunty Instrument as provided 111 Scotion 11

E. Lender's Prior Consent. Borrower shaii 4ioi. except after notice to Lender and with Lender's
prior writlen consent. cither partition or subdivide the Property or consent to' (i) the abandonmeni or
terminatton of the Condominium Project. except for abandenment or termination required by law in the
case of substantial destruction by fire or other casualty or/in’ the case of a taking by condemnation or
conent domain: (i) any amendment to any provision of the-Lonstitient Documents if the provision is for
the oxpress bencfit of Lender: (i) termuination of professional management and  assumption of
sclf-management of the Owners Association. or (iv) anv action wliek would have the effect of rendering
the public hability insurance coverage maintained by the Owners Associatiod-unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and asscssricnis when due. then Lender
may pay them. Any amounts disbursed by Lender under (hus paragraph F shall accome additional debt of
Borrower sccured by the Sccurity Instrument Unless Borrower and Lender agréc ™o other terms of
pavment. these amounts shall bear inferest from the date of disbursement at the a7 ~atc and shall be
pavable. with mterest. upon notice from Lender 1o Borrower requesting pavment.

0519642503
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in {his

Condominium Rider.

- 4 f y — (Sealy

EF1C R, 44 QUE?&H -Borrower

(Scaly

-Borrawer

_Zesealy

-Borrovier

o /z/ "

Stefa eC McAlpine nmrmm

J\/ Erie £ m:fuc/c/
as atty (g (el

(Seal)

-Horrower

(Scaly

-Borrower

(Scal) —(Scal)
-Horrower -Borrower

0519642503
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 14th dav of May, 2004 .
and isancorporated 1nto and shall be deemed to amend and supplement the Mortgage. Deed of Trust or
Secunity Deed. (the "Security Tnstrument"} of the same date given by the undersigned (the "Borrower™) {o
secure Borrcwar's Adjustable Rate Notc toWOODFIELD PLANNING CORPORATION

(the "Lender”) of the sawe date and covering the property described in the Security Instrument and located
ar:
2024 South(Wibash Avenue #406, Chicago, ILLINOIS 60616

[Property Address|

THE NOTE CONTAINS PRCV'SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTGREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE RORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o tht Covenants and agreements made in the Securtly
Instrument. Borrower and Lender further covenant and agrecas iollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGEs
The Note provides for an imtial imerest rate of 20000 % The Note provides for
changes in the interest rate and the monthly pavments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The mitial interest rate [ will pay may change on the first day of June, 2009 . and
may change on that day cvers [2th month thereaficr. Each date on which my nterest rals could change is
called a "Change Date."
0519642503
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(B) The Index

Begimning with the first Change Date. my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offcred Rate ("LTBOR™) which is the average of iterbank offered rates for
enc-vear U.S. dollar-denominated deposits in the London market. as published in 7he Wail Street Journal,
The most, recent Index figure available as of the datc 45 davs before each Change Date 1s called the
“CurreinJodex.”

Il the“Tudex 15 no longer avarlable. the Note Holder will choose a new index which is based upon
comparablc 'nformation, The Note Holder will give me notice of this choice.

(C) Caleulazion of Changes

Before cach . Change Date. the Note Holder will calculate mv new interest raic by adding
Two and One Fourtlh perceniage points
{ 2. 2500 %) to the Current Index. The Note Holder will then round the result of this
addition 1o the ncarcst one-glglhof one percentage point (0. 125%). Subject to the limits stated in Section
4(D) below. this rounded amount will.be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpard principal that T am cipested to owe at the Change Date mn full on the maturity date at my
new 1nterest rate in substantially equal paveiests The result of this caleulation will be the new amount of
ny monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required o pay al~th¢ first Change Date will not be greater  than
10.0000 % or less than 2. 2500 %. Thercafter. my intercst rate will
never be increased or decreased on any single Change Date 02 miore than Two
percettage point(s)
{ 2.0000 %) from the rate of imterest T have been paying for the preceding 12
months. My interest rate will never be greater than 1002000 %

(E) Effective Date of Changes

My new interest ratc will become effective on cach Change Date. 1 will pov: the amount of Iy new
monthly payment beginning on the first monthly pavment date after the Change Da'¢ wnul the amount of
my monthly payment changes again,

0519642503
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes tn my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law (o be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSrER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L UNT'L. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED 1M _SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT £HAalL BE IN EFFECT AS FOLLOWS;

Transfer oftise Property or a Beneficial Interest in Borrower, As used in this Section
I8 "Interest in the Prépeity™ means anv legal or beneficial mterest i the Property. including,
but not limried to. those beneficial interests transferred in a bond for deed. contract for deed.
installment sales contract or'escrow agreement. the itent of which is the transfer of title by
Borrower at a future date 10 a puchaser.

If all or any part of the Propenty srany Interest in the Property is sold or transferred (or if
Borrower 1s not a natural person and’; beneficial interest in Borrower is sold or transferreds
withoul Lender's prior written consent. Linder may require unmediate payment 1n full of all
sums sccured by this Scourity Instrument. ~However. this option shall not be exercised bv
Lender if such exercise is prohibited by Applicatis Law.

If' Lender exercises this option. Lender shall sive Borrower notice of acccleration The
notice shall provide a period of not less than 30 davs from the datc the notice is given n
accordance with Section 15 within which Borrower must“pav all sums secured by this Sceurity
Instrument. i Borrower fails to pay these sums prior o the expiration of this period. Lender
may invoke any remcedics permitted by tus Sceurity Instruméne without further notice or
demand on Borrower.

0519642503
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2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B! ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Fransfer of the Property or a Bencficial Interest in Borrower. As used in this Section
[8. "Irierzst in the Property™ means any [egal or beneficial interest in the Property. including.
but not Llimitxd to. thosc beneficial interests transferred in a bond for deed. contract for decd.
installment aies contract or escrow agreement. the intent of which is the transfer of title by
Borrower at a fiturs date 1o a purchaser.

I all or any_ pirtof the Property or any Inierest in the Property is sold or transferred (or if
Borrower is not a natvaal person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writien consent. Lender may require immediate payment in full of all
sums sccured by this Securiy Instrument.  However. this option shall not be cxercised by
Lender af such exercisc 1s prohibiiod by Applicable Law. Lender also shall not excrcisc this
option 1f: (a) Borrower causcs (u”h¢ submitted to Lender information required by Lender 1o
cvaluate the intended transferee as il ¢ -new loan were being made to the transferee: and (b)
Lender reasonably determines that Lender' ssceunity witl not be impaired by the loan assumplion
and that the risk of a breach of any covenapt or agreement in this Sccurity Instrument is
acceplable to Lender,

To the extent permutied by Applicable Law.Lender may charge a reasonable foc as a
condition to Lender's consent (o the loan assumption, A_siader may also require the transferce 1o
sign an assumption agreement that is acceptable 1o Lender-and (hat obligates the transferee 1o
keep all the promises and agreements made in the Note /and in this Sccurity [nstrument.
Borrower will continue to be obligated under the Note and-this Sccurity Insirument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment”in/fnll. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of nct less, than 30 days from
the date the notice s given in accordance with Section 15 within which Borrower must pay all
sums sccured by this Sceurity Instrument. If Borrower [ails (o pav these sams prior to the
expiration of tlus period. Lender may invoke any remedics permitted by this Securiy fastrument
without further notice or demand on Borrower,

0519642503 %
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BY SIGNING BELOW. Borrower accepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.

(/7
Stefanye’ C. McAlpine
oy (1i¢ Krinig el
(1S (e 'ilf/ {h f[f(f

~ (Scab
Eric . MIETeTan -Borrower

-Borrower

. (Scal) (Scah
-Borrower -Horrower
4 tiaealy (Scal)
“Blrrower -Borrower
(Scal) O R {Scal)
-Borrower -Horrower
0519642503
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