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- ‘MORTCAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mcricace, exceed the note amount of $172,000.00.

THIS MORTGAGE dated May 26, 2004, is made and executea behvoen Luis Castro, married to Martha H.
Castro, whose address is 4117 South Maplewood, Chicago, IL (0632 and Johanna Castro, having never
been married, whose address is 4117 South Maplewood, Chicago, IL” u532 (referred to below as "Grantor")
and Park Federal Savings Bank, whose address is 5400 South Pulaski Poa, Chicago, IL 60632 (referred fo
below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants,-and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tocether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemedqts, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in-uiilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, includir:g without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
Hlinois:

THE SOUTH 1/2 OF THE NORTH 1/2 OF LOT 21 IN FREDERICK H. BARTLETT'S 47TH STREET
SUBDIVISION OF LOT *C’ IN THE CIRCUIT COURT PARTITION OF THE SOUTH 1/2 OF SECTION 3 AND
THAT PART OF THE NORTHWEST 1/4 LYING SOUTH OF THE ILLINOIS AND MICHIGAN CANAL OF
SECTION 3, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 4305 South Karlov, Chicago, IL. 60632. The Real
Property tax identification number is 19-03-404-041-0000

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.
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Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Yender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to prutect Lender’s interest.

Duty to Protect.’ Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do alil
other acts, in additon tn those acts set forth above in this section, which from the character and use of the
Property are reasonab.v (1acessary to protect and preserve the Property.

DUE ON SALE - CONSENT EY LFNDER. Lender may, at Lender’s option, declare immediately due and payable
all sums secured by this Mortgage :pon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any intersst in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property, whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by ouiright. sale, deed, instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greatev.t\ian three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to arv/jand trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federat law or by lilirois aw.

TAXES AND LIENS. The following provisions relating ¢z ine taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior'to delinguency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges lexiad against or on account of the Property,
and shall pay when due all claims for work done on or for servces rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens haviig vriority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed 7 in‘writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Rigtit to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clai™ in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Propert; ic not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) daye atiar the lien arises or, if
a lien is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discirarge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bonu. or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisty any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can
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LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make repairs
to the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action
that Lender believes to be appropriate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will {(A) be payable on demand; (B} be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment
which will be duedind payable at the Note's maturity. The Mortgage also will secure payment of these amounts.
The rights providea far in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitled on account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lenzer from any remedy that it otherwise would have had.

WARRANTY; DEFENSE CF F:TLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: fz) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all iiers and encumbrances other than those set forth in the Real Property
description or in any title insurance solicy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lenger.

Defense of Title. Subject to the exception iri (e paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims oi all persons. [n the event any action or proceeding is
commenced that questions Grantor’s title or the intersst of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the'rominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represenizd in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to-Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grarior's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmerial authorities.

Survival of Promises. All promises, agreements, and statements GrantSr-has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are-a zar of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify “eader in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action anc odtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. !f all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
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irrevocably appoints Lender as Grantor’s attorney-in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor 07ty any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or iavi Tor the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body haring jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise ot any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be coasisiered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue 10 be effective 6r 3hall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid o recovered to the same extent as if that amount never had been criginally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Moitgegs.

EVENTS OF DEFAULT. At Lender’s option, Crartor will be in default under this Mortgage if any of the following
happen:

Payment Default. Grantor fails to make any payinent when due under the Indebtedness.

Default on Other Payments. Failure of Grantor wiirin the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment riesessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Grantor breaks any promise made 1o Lendar or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreemeit related to this Mortgage.

False Statements. Any representation or statement made or furnishen 'tz Lender by Grantor or on Grantor’s
behalf under this Mortgage or the Related Documents is false or misleacing-in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents c:2ases to be in full force and
effect (including failure of any collateral document to create a valid and perfecteu-seo! ity interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment ¢i.& receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now
or later.
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If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable lew,_.ender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attornzys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay o’ iniunction), appeals, and any anficipated post-judgment collection services, the cost of
searching records; ok¢aining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, tn.the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums ricvided by law.

NOTICES. Any notice required to bz given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be givcinin writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless othenvisa required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when depasitad in the United States mail, as first class, certified or registered
mail postage prepaid, directed 1o the addresecs-shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which-%i2s priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Girantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or recuired by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be nciece given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

RELEASE DEED RECORDING FEE. Upon loan payoff, a fee to record the Release Deed Document will be
included in the final amount due. The amount collected will corresprnd with the amount charged by the
applicable County Recorder’s Office at the time of payoff.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are 1 part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documenis is-Crantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or culiyated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only.and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. Al obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,




0417332055 Page: 10 of 14

UNOFFICIAL COPY

'SOlsaqse pue joassy) uonoey Aue Jo s1onpoid-Aq wnsjoned pue wng|odied ‘wonelwI INoulMm
'S3pN|ouUl OS[E ,$AIUBISQNS SNOPIRZRH, W.I) OUL 'SMET [BIUSLUUOJIAUZ BY) JBpun palsy Jo AQ pauyap se
8isem 10 sieuRlew ‘S9IUBISGNS JIX0] JO SNOpIeZEY [jB pue Aue UOHBUWIE INOYNM SPN(aUl PUB BSUSS 1S8pPR0.Q
AIaA 8yl Ul pasn ale ,saduelsqng SNOPIBZEH, SPIOM BYL "palpuey 8sIMIBYI0 JO pauodsuel) ‘paInioenuew
‘Patesaust ‘jo pasodsip ‘pasols ‘paless) ‘pasn Apadoidw uaym Juswuo.AuE BY) 10 yiEaY UBwny o) plezey
fenuajod 1o ussasd B asod Jo asnes Aew 'SOSLBI0BIBYD SNONYBIU 10 [BIIWSYD ‘TedisAyd o0 Uo{IBIIUaIU0D
‘Auenb yeyl Jo asnedaq ‘1eyl s|euslEW ueaW «SOJUEISANG SNOpJezeH, SPIOM Byl 'SSJUBISQNS SnopiezeH

"B10N 8yl Jo Led Jo |ie jo Aluesenb e uonenwl oYM Buipnjoul Jepuat 0) Aled
uolepowwodde 10 ‘Aleuns ‘jesiopud ‘Jojuesent wosy Alueienb ayl sueaw Aesens, piom ayl  -Ajueseny

'0ASB) BUUBLOP PUE 0AISBD) SINT SUBBW ,JOJUBID), PIOM 3y JOJUBIE)

‘9BBOUOW SIu) JO UONDBS JNEJAP JO SIUSAS BU) U
IBEOLOW SIU) Ui L4 188 NNBOP JO SILaAD 8yl Jo Aue uesw JneJoQ jO JUSAT, SPIOM BY] “Ynejaq 10 JudAg

‘0121ay) 1wensund paldope suoneinbal 1o 'sajni ‘Sme| [BISps; 10 o818
s|qealdde Jayio Jo “bis 13 ‘1069 uonIBS 'S "Wy Alen0day pue uoieAJasuOn 32.n0ssy By} “bas o
'L081L LONJ3S 'O°'S'N 6F W0y Honelodsuel] S[ELRIRW SNOPIRZEH Byl {,YHVS.) 6666 ‘ON "7 'and ‘9861 Jo
WV UCHEZLOYINESY pue sjusu'pualwly punedng aul (,v10439.) 'bas 18 '1096 uonnas "D's'n v ‘pepusuwe
SE ‘0861 O 10V Aupger pur-uonesusdwon ‘9sL0dsaY  fRlUSWIUOHAUT BAISuByaIdWon ay) uoienLl|
noyum Buipnjoul ‘Waiuonaud ayy 1o uneay uewny jo uondaoid auy) o} Bupeel saoueuIpIO pue suoneinbal
‘SaINIelS [B20] PUB [RIBPS) ‘BlElS |[B PR ALB uBsW ,SMET [EJUSWILIOJIAUT,, SPIOM DY SMET {BJUBWUOIAUT

910N 8yl BuubIs s19yBW-09
pue $i8ubIs-02 |[e SIPN|Ul PUB OJISED BUUTSY PUB OISBY) SINT SUBSW L48MOLI0g, plom Byl “Jamoltog

:abeBLOoW siul ul pasn usym sBulLZHWw Buimo)o) sy} aney |ieys spiom Buimolo) 8yl "SNOILINIZEA

‘abefuow sy Aq painoss ssaupalgepul §|2 01 sB SI0Ul]{] JO 31R1S Byl Jo Sme| uondwaxa PesIsaLIoy
dul Jo sijeuag pue s|bU [e SaAlem pue SasED(es AUDIIY lojuein)  uondwaxg pesjsawioH JO JaAleM

"Aued Jayjo Aue jsurebe Aper fue Aq yBnolq wiepssunod Jo ‘Buipasaoid
‘uonoe Aue uy je1n Aunl Ave o) b ayy aaem fgasey oFerio sy o) senued |y Aunp amepm

‘9beBLOW SIul Jo @ouBwWIONSd BYL Ul 9OUSSSD IO S| BWEL| "IDUISST BY) JO $1 W)

"§S8UPsIgapU|
ay1 sapun Ayjigel; 1o abebuop siy3 jo suonebygo syl wo.y JoJuBIY Buises|a! )rouIm LUOISUSIXE 10 Q3UBIBSQI0)
Jo Aem Aq ssaupsigepu; ayl pue abebuopy siyr 01 8IUBIBIB] UM SIOSSELINE” S JOJURID YUMm [eap Aew
‘J0JUBJ9) 0] BOIOL INOYIM “Jopus ‘10JelS UBL} JaYI0 uosiad B Ul paiseA sawoo2q Aladoid syl Jo diysiaumo
JI subisse pue §108$230ns I8y} 'SaIURd 8Y) O WjBUaG B3 0) aJnui pue uodn Bulpuic sg jreus sbebuop syl
1$9491U S, J01UBIS JO JBjsuRI] uC abeGlLIOW Siyl Ul palels suonenw|| Aue o1 108fqng “sufiesy bue $J0$SIIING

ZOBURT JO JUBSU0D
uslium ayl Inoyum ‘Aioeded Aue ur JspusT Jo Ieusq ayi Joj 1o AQ p|auU awp Aue Je Auadolg-2rg Ul 21e1sa 0
1salalul Jsio Aue yum abebuop siyl Ag pareals ajeise io 1sasslul aul Jo Jablow ou aq Jleys a.syl “Jabiapy

‘8|qB3240JUBUN JO PleAUI
8Q 01 punoj 8q Aew abebuow syl jo uoisiAoid B J1 usaa abeBLoW Sy} jo suoISIACId Byl JO 1881 Byl B2I0JuD
!4 LINOJ B '8J0j9JBU L "PR2IOJUS IO PIleA 8Q J0U {|IM aBBBLIOW SIU) JO 1S3J BUY) 1By} UBSW JOU [jIM Jjos) AQ 108}
¥ey} ‘padtojus oq lou PINOYS 10 PieA Jou I 8BeBLIOW Syl Jo uoIsiAcd Aue Jey) Spuy LNoD B i “Angesanag

"I0UOYSID
j0 doHou pue ‘I1seloud ‘Juowded 10j puewsp ‘Juswiuasald SoAlem JOJURLD)  'SISanbhal aanin) s oIy Jo
Aue 0} JuasL0D 0} paaNbal 9q M J9PUBT UBSLW JOU SIOP 12yl 's1sanbai S,I01UBID) JO 240U IO SUO O] SJUSSUOD
I3pus esneodaq Isnl jeyl spuelsIapun Jsyuny Joels umebe suaddey uonenis sy} j ureBe Jesuoo s Japuad
196 01 9ABY 10U {IM JOJUBID Jey) uedw 10U Sa0p Jey) ‘isanbal B 0] JUISLoD S30p JapuaT JI 1ey) SpurlSiapun
osie Jojeio -efeblop syl Jo suoisioid Jaulo Byl yim Aldwod 01 sABy ou 1M Jolueis) ueaw jou S30p ey}

01 abeq (penuijuon)
JOVOLHON




0417332055 Page: 11 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 11

improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Park Federal Savings Bank, its successors and assigns. The words
"SUCCESSOrS Or @nsigns” mean any person or company that acquires any interest in the Note.

Mortgage. The viord-"Mortgage"” means this Morigage between Grantor and Lender.

Note. The word "Note ineans the promissory note dated May 26, 2004, in the original principal amount of
$172,000.00 from Grantor 0 Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations-of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable intersst rate based upon an index. The index currently is 1.830% per annum.
Payments on the Note are to e made in accordance with the following payment schedule: 36 monthly
consecutive principal and interest payments in the initial amount of $1,059.03 each, beginning July 1, 2004,
with interest calculated on the unpai¢-orincipal balances at an initial interest rate of 6.250% per annum; 323
monthly consecutive principal and interecisayments in the initial amount of $1,059.03 each, beginning July
1, 2007, with interest calculated on the ungais nrincipal balances at a discounted interest rate based on the
Weekly Average Yield on the United States Treasu»y Securities, adjusted 10 a One-Year Constant Maturity as
published in the Federal Reserve Statistical Release Bulletin H15 {currently 1.830%), plus a margin of 2.500
percentage points, the sum rounded to the nearcst 0.125 percent, resulting in an initial interest rate of
6.250%: and one principal and interest payment of $1,62.80 on June 1, 2034, with interest calculated on the
unpaid principal balances at an interest rate based oii thie: Weekly Average Yield on the United States
Treasury Securities, adjusted to a One-Year Constant Mdaturity as published in the Federal Reserve
Statistical Release Bulletin H15 (currently 1.830%), plus a margin, of 2,500 percentage points, the sum
rounded to the nearest 0.125 percent, resulting in an initial interest'rate of 6.250%. This estimated final
payment is based on the assumption that all payments will be made zxactly as scheduled and that the Index
does not change; the actual final payment will be for all principal and 2ccrued interest not yet paid, together
with any other unpaid amounts under this Mortgage. If the index increases, the payments tied to the index,
and therefore the total amount secured hereunder, will increase. Any variadl2 interest rate tied to the index
shall be calculated as of, and shall begin on, the commencement date indicateu fo: the applicable payment
stream. Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall
be subject to the following minimum and maximum rates. NOTICE: Under no circumstances shall the
interest rate on this Mortgage be less than 6.250% per annum or more than (except for.any higher default
rate shown below) the lesser of 12.250% per annum or the maximum rate allowed by appiicable law. The
maturity date of this Mortgage is June 1, 2034. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF I ) “OFFICIAL SEAL”
Marianne Alvarez
) SS Notary Public, State of Illinais
county o Cook ) R oo B b 10200

On this day before-we, the undersigned Notary Public, personally appeared Luis Castro, married to Martha H.
Castro, to me known. i be the individual described in and who executed the Mortgage, and acknowledged that
he or she signed the ¥iritgage as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and offiGial seal this 2igt~  dayof M—fué) , 20 0

By Lariomne O—Q-Uaua, Residing at
Notary Public in and for the State of "'—'_

My commission expires 710 [ote

INDIVIDUAL ACKNOWLEDGMENT

PP Ty TTv W

STATEOF ___|L. ) ~/-%  “OFFICIAL SEAL”
) S8 b fatiannc Alvarez
i Notary Public, State of Hlinois
COUNTY OF QOO l(_ } My Commission Expires July 10,2006

On this day before me, the undersigned Notary Public, personally appeared Johanna astro, having never
been married, to me known to be the individual described in and who executed the Mortgage, and
acknowledged that he or she signed the Mortgage as his or her free and voluntary act and de.ed, for the uses
and purposes therein mentioned.

Given under my hand and official seal this 2 Lotw. day of “—‘*a, , 20 OY

By W Ql‘-’wg Residing at

Notary Public in and for the State of __/\—

My commission expires 2iolow
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