UNOFFICIAL COPY

This document was prepared by: Iwmm WW
Second Federal Savings & Loap Association .

e
Fhicega, b 60623, LN 3oagszz T Doc¥: 0417448170
Eugene "Geng" Moore Fee: $34,00
W . ) ) Cook County Recorder of Degds
hen recorded, please return to: Date: 08/22/2004 02:43 PM Pg: 1 o1 g

second Federa| Savings & boan Association, ..

WS

R L

———— State‘of Xiinois Space Abeve This Line For Recording Data —_—

MORTGAGE :
(With Future Advance Clause)

1. DATE AND PARTIES. Tie “i2 of this Mortgage (Security Instrument) is ... . | gag004, and the

parties, their addresses and (ax icezification numbers, if required, are as follows:
MORTGAGOR: ANTONIO BARRIOS an) MARIA BARRIOS, HIS WIFE
3550 W.5TH, STREET
CHICAGO, 1L 60628

LENDER: Sacond Federal Savings & Loan Assoeiation
Organized and existing under the faws of the United States of wminc;
3950 W 26th St
Chicago, IL 60623

2. CONVEYANCE. For goed and valuable consideration, the receipt and sulliciency of which is acknowledged, and 1o
secure the Secured Debt (defined below) and Mortgagor's performance under thie’S curity Instrument, Mortgagor grants,
bargains, sefls, ‘tonveys, mortgages and warrants 1o Lender the following described properiy:

.................................

.........................................

now, or at any time in the future, be part of the real estate described aboye (all referred 1o a5 "Pr{;peny").

3. SECURED DERT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), Buaranty(s) or other evidence of debt described
i i » Modifications or substitutions, (You musy specifically identify whe debi(s) 5\7(

NOTE DATE 05/19/2004 Pb
NOTE AMOUNT 5,000.00
MATYRITY DATE 05/19/2005

INT. RATE 4,00% | Wall strept prime }
ILLINOIS - HOME EQUITY LINE oF CREDIT MORTGAGE (NOT roR FNMA, FHLMC. FHA 0R va UsE)
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Authority to Perform, If Morigagor fajls 1o perform any duty or any of the covenants contained in this Security
Insirument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact o sign Morigagor's name or Pay any amount necessary for performance. Lender's right to perform for Mortgagor

shall not creuse an obligation to perform, and Lender’s failure to perferm wil] not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument,

Leaseholds: Condominiums; Planned Unit Developments, Mortgagor agrees to comply with the provisions of any Jease
if this Security Instrument is on 4 leasehold. If the Property includes a unit in a condominium or a planned upjt

development, Morigagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned uniz development,

Condemnation Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities 1o pirchise or take any or all of the i

Mortgagor authoizes Lender 1o intervene in Mortgagor's name in any of the above described actions or claims, Mortgagor

any part of the Prorerty. Such Procecds shall be considered payments and will be applied as provided in this Security

Instrument. This assignmen: of proceeds is subject to the terms of any prior mortgage, deed of lrust, security agreement or
other lien dociment.

Insurance. Mortgagor shall keep Propect-insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due 1o jts type-2nd location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurayce carrier providing the insurance shall be chosen by Mortgagor subject to
Lender's approval, which shail not be unreasorably witkheld. If Mortgagor fails to maintain the Coverage described above

Lender may, at Lender's Option, obtain coverage o rroiect Lender's rights in the Property according to the ferms of this
Security Instrument,

All insurance policies and renewals shall be acceptable to-Leuder and shaj| include a standard "mortgage clause” and,
where applicable, "loss payee clause." Mortgagor shal) Immediarily fotity Lender of canceilation Or termination of the
insurance. Lender shall have the right (o hold the policies and renewzs, If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and Tenewal notices. Upoy 1585, Mortgagor shal] give immediate notice 1o the
insurance carrier and Lender, Lender may make proof of loss if not made urzediately by Mortgagor.

Unless otherwise agreed in writing, all insurance Proceeds shall be applied o the IPsteration or repair of the Property or (o
the Secured Debt, whether Or not then due, at Lender's option. Any application of pragerds 1o principal shall not extend or
postpone the due date of (he scheduied payment nor change the amount of &My paymen’. Ay excess wil] be paid to the
Mortgagor. If the Property is acquireq by Lender, Mortgagor's right to any insurance policies aid proceeds resulting from

damage to the Property before the acquisition shal] pass to Lender to the extent of the Secured Diebt unediately before the
4cquisition,

Financial Reports and Additional Documents. Morigagor wil] provide to Lender Upon Tequest, any finaqciai Statement
or information Lender may deem reasonably hecessary. Mortgagor agrees 1o sign, deliver, and file ary;.dditional
documents or certificationg that Lender may consider fiecessary to perfect, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender’s lien status op the Property.

» DEFAULT. Mortgagor will be in default if any of the following occyr-

Frawd. Any Consumer Borrower engages in fraud or materiaj misrepresentation in connection with the Secured Debt that
is an open end home equity plan.
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Mortgagor Tepresents, warrants and agrees that:

A. Except as Previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or ip the Property. This restriction does ot apply to small quantities of Hazardous Substances
that are &enerally recognized to be appropriate for the norma] use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and €very tenant have been, are,
and shalt remain in fu)) compliance with any applicable Environmenta] Law,

C. Mortgagor shalj immediately notify Lender if a release or threatened release of a Hazardous Substance oceurs on,
under o4 ahout the Property or there is a violation of any Environmenta] Law concerning the Property. In such an

D.Mortgagor shals winzdiately noiify Lender in WIiting as soon as Mortgagor has reason to belicve there js any

pending or threateries In7estigation, claim, or proceeding relating to (he release or threatened release of apy
Hazardous Substance or the. violation of any Environmenta] Law.

10. ESCROW FOR TAXES AND INSURANCE, |f otherwise provided in 3 S€parate agreement, Mortgagor may be required
to pay to Lender funds for (axes and insurance in escrow.

HL.JOINT AND INDIVIDUAL LIABILITY; CO-8iGMang; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individuel. If Mortgasor Jigns this Security Instrument but does not Sign an evidence
of debt, Morigagor does so only 1o mortgage Mortgagor's juiesesr in the Property to secure payment of the Secured Debt
and Mortgagor does not agree 10 be personally liable on fhe Secried Debt. If this Security Instrumens Secures a guaranty
between Lender and Mortgagor, Mortgagor agrees 1o waive any Hghits may prevent Lender from bringing any actijon
oI claim againgt Mortgagor or any party indebted under the obligation. “T!jeze rights may include, bur are not limited 1o,
any anti-deficiency or one-action laws. The duties and benefits of this Secvitty Instrument shall bind and benefir the
Successors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION, This Security Instrument is complete ang ‘ully..integrated. This Security

40y agreement related to the Secured Debt that conflicts with applicable law will not e effective, Lnles, that law expressly
or impliedly permits the variations by written agreement, If any section of this Security Instrumen; Czunal be enforced
according 1o its terms, that section will be severed and will not affect the enforceability of the remamnder Of tpis Security
Instrument. Whenever used, the singular shall include the phural and the plural the singular. The captions ang headings of

the sections of (s Security Instroment are for convenience only and are not 1o be used 1o interpret or define the terms of
this Security Instrument, Time s of the essence in this Security Instrumen;.

14. WAIVERS, Except to the exien prohibited by law, Mortgagor waives all appraisement ang hormestead exemption rights
relating to the Property.

fpage & of &)
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