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MORTGAGE

KHALID AHMED AND AMTUL REHMAN, HUSBAND AND WIFE aiso known as Mortgagor, and
2004-0000193, LLC, Co-Owiler, 2!s0 known as Mortgagee, having an address of 5203 Leesburg Pike,
Suite 705, Falls Church, VA 22041,

This Security instrument secures to the Co-Owner 2004-0000193, LLC (and Co-Owner's Assignees), as
mortgagee under this Security Instiuipent, certain rights, including: (i) the payments under the
Co-Ownership Agreement and the Chiigation to Pay for the Original  Acquisition Balance of
$ 181,000.00 pius Profit Payments tiiereunder and any modifications, extensions and renewals
thereof; and (i} the performance of Consuniers covenants and agreements under this Security

DEFINITIONS

Words used in multiple sections of this document are ‘dziisiad below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the 1'sage of words used in this document are
also provided in Section 16,

"Security Instrument” means this agreement, and any Riders thereto; that secures to Co-Owner (and
Co-Owner's Assignee(s)) the Consumer's obligation to make Monthly Payments under the Co-Ownership
igation to Pay. Prior to the amendment of the Security Instrument, Security
Instrument means the Security Instrument. After the amendment of the Seci fity_Instrument under the
Assignment of Agreements and Amendment of Security Instrument, Security inst.ument means the
Security Instrument as amended by the Assignment of Agreements and Arrendinent ot Security
Instrument, and the original Security instrument,

"Consumer" means the person(s) who enters info a Transaction with the Co-Owne! pursuant to a
Co-Ownership Agreement and is obligated to Co-Owner, as part of its monthly paymant to make
Acquisition Payments to acquire an additional interest in the Property. Consumer includes any person(s)
approved by Co-Owner or "Consumer includes any person(s) approved by Co-Owner or Co-Owner's
Assignee to assume Consumer's rights and obligations under the Co-Ownership Agreement, the
Obligation to Pay and/or the Security Instrument.”

"Co-Owner" means the limited liability company that: (i) purchases a percentage of the Property from the
Seller to facilitate Consumer's acquisition of the Property; or (i) acquires certain rights with respect to the
Property from Consumer to facilitate Consumer's replacing standard interest-bearing mortgage financing;
or (iii) agrees to modify terms to, or replace, an Outstanding Sharia compliant Co-Ownership Agreement,
and related contracts, in order to renegotiate the outstanding Co-Ownership Agreement, and related
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“Obligation to Pay" means the instrument (of same date herewith) that evidences Consumer's promise
o pay the Monthly Payments (which includes Acquisition Payments applied towards the Qriginal
Acquisition Balance), and any riders or addenda thereto, as reflected in the Co-Ownership Agreement,
which Obligation to Pay is executed to induce the Arrangement. Consumer will pay the Original
Acquisition Balance in full not later than 6/1/2018 (Maturity Date).

"Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

"Transaction" means the contractual obligations entered into between the Consumer, Co-Owner and
Financier resulting in, or stemming from, the acquisition of the Property, or the replacement of
conventional home financing in compliance with Sharia.

"Riders" mean all Riders to this Security Instrument that are executed by Consumer. The following
Riders are to be executed by Consumer [check box as applicable]:

D Adjustable Rate Rider @ Condominium Rider D Second HomeRider
|1 Balloor Rigr L] Planned Unit Development Rider | ] Other(s) [specify
D 1-4 Family Rider D Biweekly Payment Rider

"Applicable Law" means all comrclling applicable federal (including the Real Estate Settlement
Procedures Act (RESPA, 12 U.S.CC § 2601 et seq.) and its implementing regulation, Regulation X (24
C.F.R. Part 3500), as they might be arierdad from time to time, or any additionai state and Tocal statutes,
regulations, ordinances and administrative 1'es and orders (that have the effect of law) as well as all
applicable final, non-appealable judicial opiricis.

"Acquisition Payments" mean that portion of the Consumer's Monthly Payments that is applied to
increase the Consumer's ownership interest in the Proverty, which varies by month in accordance with
the Schedule.

‘Community Associatior! Dues, Fees, and Assessme:its" means all dues, fees, assessments and
other charges that are imposed on Consumer or the Property by a condominium association,
homeowners association or simiiar organization.

“Electronic Funds Transfer" means any transfer of funds, other ijie 2 transaction originated by check,
draft, or similar paper instrument, which is initiated through an electrcnic tarminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial nstitution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transte 'S, 2utomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clzeringhouse transfers.

"Escrow Items" means those iters that are described in Section 3.

"Periodic Payment" means Profit Payments, Acquisition Payments and Escrow items.

"Profit Payments" means that portion of the Monthly Payment that Consumer pays 5 Co-Owner or
Co-Owner's Assignee(s) for Consumer's enjoyment of homeownership.

“Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to,
the value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence" means any occurrence that results in the payment of
Miscellaneous Proceeds.

"Successor in Interest of Consumer" means any party that has taken title to the Property, whether or

FOtt that ptarty has assumed Consumer's obligations under the Obligation to Pay and/or this Security
nstrument,
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ADDITIONAL DEFINITIONS

Certain terms as defined in this Security Instrument have been redacted or truncated for presentation in
summary form; however, the substance of these terms is intended to be the same as similarly defined
terms in the Definition of Key Terms. In addition to the terms defined above, this Security Instrument
contains certain terms that are defined in the Definitions of Key Terms ("Definitions"} that has been
provided to you. Those defined terms are capitalized in the body of the text of the paragraphs of this
Security Instrument. For instance, terms such as Co-Owner, Monthly Payment and Co-Owner's Assignee

other key defined terms. Capitalized terms that are used in this Security Instrument but that are not
defined in the Definitions have the meaning ascribed to them in the context in which they are used in this
Security Instrument and the common and understood meaning as used in home acquisition transactions
in the United States.

INTERPRETATION OF TRANSACTION DOCUMENTS

In the event ¢t.4.conflict between the provisions of this Security Instrument and any other Transaction
document on mattors relating to the security interest granted hereunder, and the enforcement and the
Exercise of Remedias rolated thereto, the provisions of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

In and for the consideration stated avave, Consumer does hereby mortgage and warrants, grants and
conveys to Co-Owner the Consumar's interest in the Property, as directed in Exhibit A attached hereto
and the Co-Ownership Agreement, located.in the county of COOK

Parce! ID Number: 09-1 0-300-035-1078 vol. 08¢

which currently has the address of 9355 HARRISON STREE'. DES PLAINES, ILLINOIS 60016 COOK

TOGETHER WITH all the improvements now or hereafter arected on.ihz. Property, and all easements,
appurtenances, and fixtures now or hereafter a part of the Property. This =ocurity Instrument shall also
cover all replacements and additions to the Property. CONSUMER CO VENANTS that Consumer is
lawfully seised of the estate hereby conveyed and has the right to grant and cor.vey the Property and that

covenants with limited variations by jurisdiction to constitute a uniform Security Instrument carering real
property and interests in raal property.

UNIFORM COVENANTS. Consumer and Co-Owner covenant and agree as follows:

1. Payments Under Obligation to Pay and Late Payment Fees. Consumer shall pay when due the
Monthiy Payments under the Co-Ownership Agreement, as evidenced by the Consumer's Obiligation to
Pay, which shall be made in U.S. currency. However, jf any check or other instrument received by
Co-Owner as payment under the Consumer's Qbligation to Pay or this Security Instrument is returned to
Co-Owner unpaid, _Co-Owner may require that any or all subsequent payments due under the
Consumer's Obligation to Pay and this Security Instrument be made in one or more of the following
forms, as selected by Co-Owner: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
check or cashiers check, provided any such check is drawn upon an institution whose deposits are
Insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Initials & AT
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Payments are deemed received by Co-Owner when received at the location designated in the
Consumer's Obligation to Pay or at such other location as may be designated by Co-Owner in
accordance with the notice provisions in Section 15 of this Security Instrument, Co-Owner may return any
payment or partia!l payment if the payment or partial payments are insufficignt to bring the Monthly

Co-Owner shall relieve Consumer from making Monthly Payments due under the Consumer's _Obligatipn
to Pay and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, and uniess
Applicable Law provides otherwise, all Monthiy Payments received by Co-Owner under the
Co-Ownershin Agreement and the Consumer's Obligation to Pay shall be applied: first, to pay the
Co-Owner's Profit Payment; second, to Acquisition Payments; third, to pay Escrow ltems as described
below; fourti to Late Payment Fees, and fifth, to other charges that are part of Other Payments.

it Co-Owner receives = r2yment for a delinquent Periodic Payment which includes a sufficient amount to
pay any Late Payment e3s due, the payment may be applied to the delinquent Periodic Payment and
the Late Payment Fees_ it more than one Periodic Payment is outstanding, Co-Owner may apply any
payment received from Consdamer.to the repayment of the Periodic Payments if, and to the extent thaf,
each payment can be paid in iul". To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Fayments, such excess may be applied to any Late Payment Fees
due. Early Acquisition Payments sha!l k2 applied as described in the Co-Ownership Agreement and the
Obligation to Pay.

Any application of payments, insurance proceesds, or other proceeds to amounts due under the
Co-Ownership Agreement or the Obligation to Fay shall not extend or posipone the due date, or change
the amount, of the Monthly Payment.

3. Funds for Escrow ltems. Consumer shall pay to Co-Ouwner on the day the Monthly Payments are
due under the Consumer's Obligation to Pay, until the Consur 1e’s Obligation to Pay is paid in full, a sum
to provide for payment of amounts due for: (a) taxes and assessrients and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the F roperty; (o) premiums for any and
all insurance required by Co-Owner under Section S, including preriums for policies for Consumer's
Insurance included in a single policy along with Property Insuranca: ard, (c) fees payable to the
Co-Owner in connection with maintaining the Co-Owner's good standiiig- under applicable law and
administrative fees related thereto. These items are called "Escrow ltems." A’ arigination or at any time
during the term of the Co-Ownership Agreement, Co-Owner may require tivut cemmunity association
dues, fees, and assessments, if any, be escrowed by Consumer, and such dues, feet and assessments
shall be an Escrow ltem. Consumer shall promptly furnish to Co-Owner all notices ui zrpsunts to be paid
under this Section. Consumer shall pay Co-Owner for Escrow ltems unless’ Zo-Owner waives
Consumer's obligation to pay for Escrow Items, Co-Owner may waive Consumer's oblization to pay to
Co-Owner for any or all Escrow ltems at any time. Any such waiver may only be in writing. ix. the event
of such waiver, Consumer shali pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment has been waived by Co-Owner and, if Co-Owner requires, shall furnish to
Co-Owner receipts evidencing such payment within such time period as Co-Owner may require.
Consumer's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. Jf Consumer is obligated to pay Escrow Items directly, pursuant to a
waiver, and Consumer fails to pay the amount due for an Escrow ltem, Co-Owner may exercise its rights
under Section 9 and pay such amount and Consumer shall then be obligated under Section 9 to repay to
Co-Owner any such amount. Co-Owner may revoke the waiver as to any or ali Escrow items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Consumer shall pay to
Co-Owner all Escrow items, and in such amounts, that are then required under this Section 3.
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Co-Owner may, at any time, collect and hold Escrow tems in an amount (a) sufficient to permit Co-QOwner
to apply the Escrow Items at the time specified under the Applicable Law, and (b) not to exceed the
maximum amount a Co-Owner can require under Applicable Law. Co-Owner shall estimate the amount
of Escrow Items due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Escrow ltems shail be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Co-Owner, it Co-Owner is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Co-Owner shali appiy and pay the Escrow Items no later
than the time specified under Applicable Law. Co-Owner shall not charge Consumer for holding and

If there is a surplus-of E<crow Items held in escrow, as defined under Applicable Law, Co-Owner shail
account to Consumer for the excess funds in accordance with Applicable Law. If there is a shortage of
Escrow Items held in eciiow, as defined under Applicable Law, Co-Owner shall notify Consumer as
required by Applicable Law, zno Consumer shall pay to Co-Owner the amount necessary to make up the
shortage in accordance with Arplicable Law, but in no more than 12 monthly payments. If there is a
deficiency of Escrow ltems held iy excrow, as defined under Applicable Law, Co-Owner shall notify
Consumer as required by Applicable-Law. and Consumer shaii pay to Co-Owner the amount necessary to
make up the deficiency in accordance i Applicable Law, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this-Sacurity Instrument, Co-Owner shall promptly refund to
Consumer any Escrow Items held by Co-Owner,

4. Charges; Liens. Consumer shall be obligated to pay'2av and all items including taxes, assessments,
charges, fines, and impositions attributable to the Properothat can attain priority over this Security
Instrument, and community association dues, fees, and a<se sements, if any. To the extent that these
ftems are Escrow Items, Consumer shall pay them in the mariner pravided in Section 3.

Consumer shall promptly discharge any lien which has priority ovar kis Security Instrument unless
Consumer: (a) agrees in writing to the payment of the obligation secized. by the lien in a manner
acceptable to Co-Owner, but only so long as Consumer is performing such agreement:; {b) contests the
lien in good faith by or defends against enforcement of the lien in, legal procevcings which in Co-Owner's
opinion operate to prevent the enforcement of the lien while those proceedings ar¢: pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agiecmoent satisfactory to
Co-Owner subordinating the lien to this Security Instrument, If Co-Owner determines thar any part of the
Property is subject to a lien that can attain priority over this Security Instrument, Co-Cwner may give
Consumer a notice identifying the fien. Within 10 days of the date on which that nu*e is given,
Consumer shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

In the case of a one-time charge for a real estate tax verification and/or reporting service used by

0-Owner in connection with the consummation of the Closing of the Transaction, Consumer and
Co-owner shall each be responsible for one-half of the cost of such real estate tax verification and/or
reporting service charge.

G80-5 Security Instrument Alternative Acquisition and Replacement for IL. Rev. 1 1/02 initials < A
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3. Insurance. As specified in Section 5.4 of the Co-Ownership Agreement, the Consumer must obtain
Property Insurance coverage on the Property and shall also be responsible for any renewals of such
insurance. Co-Owner may require Consumer to pay, in connection with the Co-Ownership Agreement
and this Security Instrument, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Consumer shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Consumer. This insurance shall be maintained in the
amounts (including deductible levels) and for periods as the Co-Owner requires.

If Consumer fails to maintain any of the coverages described above, Co-Owner may obtain insurance
coverage, at Co-Owner's option and Consumer's expense. Co-Owner is under no obligation to purchase
any particular type or amount of coverage. Therefore, such coverage shall cover Co-Owner, but might or
might not Grotect Consumer, Consumer's equity in the Property, or the contents of the Property, against
certain risk, hazard or liability and might provide greater or lesser coverage than was previ i
Consumer ackriowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of ingwiance that Consumer could have obtained. Any amounts disbursed by Co-Owner under
this Section 5 snal bacome an additional obligation of Consumer secured by this Security Instrument.

twelve (12) months from.ine date of Co-Owner's disbursement of such funds. Any amounts disbursed by
Co-Owner under this Setion 5 shall become an additional obligation of Consumer secured by this
Security Instrument.

All insurance policies required by C3-Gwner and renewals of such policies shall be subject to Co-Owner's
right to disapprove such policies, and, if permitted by Applicable Law, shail name Co-Owner's Assignee
as an additional insured and Consumer further agrees to generally assign rights to insurance proceeds to
the Co-Owner's Assignee of the Consunier's Obligation to Pay up to the amount of the Buyout Amount
outstanding from time to time. I Applicable iiaw does not allow Co-Owner's Assignee to be listed as an
additional insured on Consumer's hazard insurance policy, then Co-Owner's Assignee shall be iisted as a
financier and/or additional loss payee on such insurance polices. Co-Owner shall have the right to hold
the policies and renewal certificates. If Co-Owner requires, Consumer shall promptly give to Co-Owner al|
receipts of paid premiums and renewal notices. It Corsyrnar obtains any form of insurance coverage, not
otherwise required by Co-Owner, for damage to, or destract.on of, the Property, and such policy includes
and names Co-Owner as an additional loss payee, Consuiner further agrees to generally assign rights to
insurance proceeds to the Co-Owner of the Consumer's Obligiion tn Pay up to the amount of the Buyout
Value balance outstanding from time to time,

In the event of loss, Consumer shall give prompt notice to the insurance carrier and Co-Owner.
Co-Owner may make proof of loss if not made promptly by Consumer. Un’acs.Co-Owner and Consumer
otherwise agree in writing, any insurance proceeds, whether or not the underlyi'ig insurance was required
by Co-Qwner, shall be applied to restoration or repair of the Property, if tha restoration or repair is

multiplied by the amount of the casualty insurance proceeds. The remaining casualty insurance roceeds
shail be distributed to the Consumer, 9 Y P
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Notwithstanding the above, in the event that there is a Total Loss and the Consumer has not obtained or
maintained Property Insurance (but other hazard insurance coverage is in place on the Property), the
insurance proceeds arising from such Total Loss shall be distributed to the Parties as follows: (i) first, to
the Co-Owner as outlined in the paragraph immediately above, plus an additional amount (Additional
Loss Proceeds) equal to the Remaining Acquisition Balance plus or minus any amounts due to, or from,

immediately above, except that the Additional Loss Proceeds shall not be less than zero; and, (i) with the
remainder of the proceeds being distributed to Consumer. In the event Consumer does not obtain or
maintain Property Insurance (notwithstanding that Property Insurance may be avaiiable to Co-Owner from
other sources), the Additional Loss Proceeds shall be distributed to the Co-Owner in the above manner
because Consumer-obtained (or maintained) Property Insurance would have made the Parties whole but
for the Consumer's failure to obtain or maintain such Property Insurance.

It Consumer abandons the Property, Co-Owner may file, negotiate and settie any available insurance
claim ancreiated matters. If Consumer does not respond within 30 days to a notice from Co-Owner that
the insurance carrier has offered to settle a claim, then Co-Owner may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Co-Owner acquires the Property
under Section 22 or ‘otherwise, Consumer hereby assigns to Co-Owner (a) Consumer's rights to any
insurance proceeas in an amount not to exceed the amounts unpaid under the Consumer's Obligation to
Pay or this Security ineiument, and (b) any other of Consumer's rights (other than the right to any refund
of unearned premiums pzid by Consumer, provided, however, Consumer shall hot be entitled to any
refund of premiums paid gy Co-Owner for Property Insurance) under all insurance policies covering the
Property, insofar as such rig'its are applicable to the Coverage of the Property. Co-Owner may use the
insurance proceeds either 1o repair or restore the Property or to pay amounts unpaid under the
Consumer's Obligation to Pay or this Security Instrument, whether or not then due.

6. Occupancy. Consumer shail ognn Vs, establish, and use the Property as Consumer's principal
residence within 60 days after the execuior of this Security Instrument and shall continue to occupy the
Property as Consumer's principal residence; nless Co-Owner otherwise agrees in writing, which consent
shail not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond
Consumer's control. Any lease by Consumer o;.the Property with a term of three (3) years or iess shall
be deemed approved without necessity of prior ccnsant by Co-Owner, If any request by Consumer to
lease the Property for a period in excess of three (3, vaars is not disapproved by Co-Owner in writing
within 30 days of Consumer's written request to enter inlo sush a lease (which notices shall be provided
as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approved by Co-Owner.

7. Preservation, Maintenance and Protection of the Property; inspections. Consumer shali not
destroy, damage or impair the Property, allow the Property to ceteriorate or commit waste on the
Property. Whether or not Consumer is residing in the Property, Consumar shal maintain the Property in
order to prevent the Property from deteriorating or decreasing in value gus to its condition, Unless it is
determined pursuant to Section 5 that repair or restoration is not economically ieasible, Consumer shalii
promptly repair the Property if damaged to avoid further deterioration or dariage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tae F teperty, Consumer
shall be responsibie for repairing or restoring the Property only if Co-Owner has relzasad proceeds for
such purposes., Co-Qwner may disburse proceeds for the repairs and restoration in a singlz-payment or in
a series of progress payments as the work is completed. If the insurance or condemnaticn ryoceeds are
not sufficient to repair or restore the Property, Consumer is not relieved of Consumer's obligaiion for the
completion of such repair or restoration,

Co-Owner or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Co-Owner may;‘I inspect the interior of the improvements on the Property. Co-Owner
e at the t

shall give Consumer notic ime of or prior to such an interior inspection specifying such
reasonable cause.

8. Consumer's Co-Ownership Application. Consumer shall be in Defaylt if, during the Co-Ownership
application process, Consumer or any perscns or entities acting at the direction of Consumer or with
Consumer's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Financier (or failed to provide Financier with material information) in connection with the
Co-Ownership Application and the Co-Ownership Agreement. Material representations include, but are

not.gmited to, representations concerning Consumer's occupancy of the Property as Consumer's principal
regidence,
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under this Security Instriment {such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations); or (¢} Consumer has abandoned the Property, then Co-Qwner may do and pay for
whatever is reasonable or appropriate to protect Co-Owner's interest in the Property and rights under this
Security Instrument, includin protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Co-Owner's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument: (b} appearing in court; and (c) paying
reasonabie attorney's fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured pasition in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utiiit’es turned on or off. Aithough Co-Owner may take action under this Section 9, Co-Owner does
not have to ¢> so and is not under any duty or obligation to do so. It is agreed that Co-Owner incurs no
liability for riot4aking any or all actions authorized under this Section 9.

Any amounts disbursed by Co-Owner under this Section 9 shall become an additional obligation of
Consumer secured by this Security Instrument.

10. Reserved.

11. Assignment of Miscellaneoue Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Co-Ovnar and applied as described below.

if the Property is damaged, such Miscellaneous ~iaceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is econom cally feasible and Co-Owner's security is not lessened.
During such repair and restoration period, Co-Owiie’ shall have the right to hold such Miscellaneous
Proceeds until Co-Owner has had an opportunity to irspact such Property to ensure the work has been
completed to Co-Owner's satisfaction, provided that”such inspection shall be undertaken promptly.
Co-Owner may pay for the repairs and restoration in a singiz disbursement or in a series of progress
payments as the work is completed. Unless Applicable [ 2w requires interest to be paid on such
Miscellangous Procesds, Co-Owner shall not be required to pay Consumer any interest or earnings on
such Miscellaneous Proceeds. |f Co-Owner is required by Applicable Law fo pay interest on such
Miscellaneous Proceeds, such interest shall be paid to the Consume:. f the restoration or repair is not
economically feasible or Co-Owner's security would be iessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security instrument, whether or not the 1 due, with the excess, if any,
paid to Consumer. Such Miscellaneous Proceeds shall be applied in the order arovided for in Section 2.

In the event of a partial taking, destruction, or loss in value of the Property in which te-fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before s partial taking,
destruction, or loss in value, unless Consumer ang Co-Owner otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the Sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shali be paid to é]onsumer. In the
event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the
SuUms secured immediately before the partial taking, destruction, or loss in value, unless Consumer and
Co-O_wner otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.
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In the event of a total taking, destruction, or loss in value of the Property that qualifies as a Miscellaneous
Proceeds Occurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, up to an amount equal to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Owner's ownership interest shall be equal to the
Remaining Acquisition Balance plus or minus any amounts due to, or from, Consumer to Co-Owner

by the amount of the Miscellaneous Proceeds. The remaining Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condemnation award paid pursuant to a Miscellaneous
Proceeds Occurrence is greater than the Remaining Acquisition Balance, the Parties may agree to the
distribution of the condemnation proceeds in a manner other than upon a pro rata basis.

I the Property is abandoned by Consumer, or if, after notice by Co-Owner to Consumer that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Consumer fails to respond to Co-Owner within 30 days after the date the notice is given, Co-Owner is
authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or to the suriis secured by this Security Instrument, whether or not then due. “Opposing Party" means the
third party that-cwes Consumer Miscellaneous Proceeds or the party against whom Consumer has a right
of action in reg=itto Miscellaneous Proceeds.

Consumer shall be-in-Cefault if any action or proceeding, whether civil or criminal, is begun that, in
Co-Owner's judgment, “could result in forfeiture of the Property or other material impairment  of
Co-Owner's interest in th Property or rights under this Security Instrument. Consumer can cure such a
Default as provided in Sectioi 13. by causing the action or proceeding to be dismissed with a ruling that,
in Co-Owner's judgment, preciuzes forfeiture of the Praperty or other material impairment of Co-Qwner's
interest in the Property or rights urder this Security Instrument. The proceeds of any award or claim for
damages that are atfributable to the impairment” of Co-Owner's interest in the Property are hereby
assigned and shall be paid to Co-Ownor

In the case where the Miscellaneous Proceeds ric applied to the restoration and repair of the Property,
any excess Miscellaneous Proceeds that are nct applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Consumer Not Released; Forbearance By Co-Ow:iei Not a Waiver. Extension of the time for
payment or modification of amortization of the sums securuc-by this Security Instrument granted by
Co-Owner to Consumer or any Successor in Interest of Consumer sniall not operate to release the liability
of Consumer or any Successors in Interest of Consumer. Co-Owner sinall not be required to commence
proceedings against any Successor in Interest of Consumer or to rsfusa to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrnent by reason of any demand
made by the Consumer or any Successors in Interest of Consumer. Any furbearance by Co-Owner in
exercising any right or remedy including, without limitation, Co-Owner's accertance of payments from
third persons, entities or Successors in Interest of Consumer or in amounts 1¢ss _than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

joint tenants; however, there shali be no joint and several ltability between or among the Consumer(s) and
the Co-Owner. Any Consumer who co-signs this Security Instrument but does not execute the
Consumer's Obligation to Pay (a "Co-Signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the Co-Signer's interest in the Property under the terms of this Security Instrument; (b)
IS not personally obligated to pay the sums secured by this Security Instrument; ang (c) agrees that

Consumer's obligations under this Security Insfrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits under this Security Instrument. Consumer shall not be
released from Consumer's obligations and liability under this ecurity Instrument unless Co-Owner
agrees to such release in writing. The covenants angd agreements of this Security Instrument shall bing
{except as provided in Section 20) and benefit Co-Owner's Assignees,

G90-9 Security Instrument Alternative Acquisition and Replacement for IL Rev. 11/g2 Initialg L ‘A
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Nothing in this paragraph 13 or this Security Instrument shall be so construed as to contravene the
non-recourse character of the Transaction as specified in the Co-Ownership Agreement.

It the Co-Ownership Agreement, Obligation to Pay and/or this Security Instrument are subject to a law
which sets maximum charges, and that law is finally interpreted so that the Profit or other charges
collected r i be collected in connection with the Co-Ownership Agreement, Obligation to Pay and/or this
Security Instrument exceed the permitted limits, then: (a) any such charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
the Consumer-wtich exceeded permitted limits will be refunded to Consumer. Co-Qwner may choose to
make this refurd by ceducing the Buyout Value under the Co-Ownership Agreement or by making a direct
payment to Consuimsr~!f a refund reduces the Buyout Value, the reduction will be treated as a partial
Early Acquisition Paymart without any charge (whether or not a charge is provided for under the
Consumer's Qbligation to ~ay). Consumer's acceptance of any such refund made by direct payment to
Consumer will constitute a waiver of any right of action Consumer might have arising out of such
overcharge.

address if sent by other means. Notice to‘any one Consumer shall constitute notice to all Consumers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Consumer has designated a substitute nntina address by notice to Co-Owner. Consumer shall
promptly notify Co-Owner of Consumer's change of address. If Co-Owner specifies a procedure for
reporting Consumer's change of address, then Consumer shall only report a change of address through
that specified procedure. There may be only one Cesigrated notice address under this Security
Instrument at any one time. Any natice to Co-Owner shall b 4iven by delivering it or by mailing it by first
class mail to Co-Owner's address stated herein unless Ce-Jwner has designated another address by
notice to Consumer. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Co-Owner until actually received by Co-Owner. |i-arn notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. Federal law and the law of the jurisdiction in
which the Property is located shail govern this Security Instrument. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicabie ¢ aw. Applicable
Law might expilicitly or implicitly allow the parties to agree by contract or jt might be siiont, but such
silence shall not be construed as a prohibition against agreement by contract.”in the'svant that any
provision or clause of this Security instrument or the onsumer's Obligation to Pay conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Consumer's Obligation to Pay which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the mascuiine gender shall mean and inclyde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word ‘may" gives sole discretion without any obligation to
take any action,

17, Consumer_'s Copy. Consumer shall be given one copy of the Co-Ownership Agreement, the
Consumer's Obligation fo Pay and of this Security Instrument.

G90-10 Security Instrumant Alternative Acquisition and Replacement for IL Rey, 11/02 Initjals_&ﬁ ’
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18. Transfer of the Property or a Beneficial Interest in Consumer. As used in this Section 18,
"Interest in the Property* means any legal or beneficial interest in the Property, inciuding, but not limited
1o, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract
Or escrow agreement, the intent of which is the transfer of title by Consumer at a future date to a
purchaser.

Except as otherwise permitted by the Co-Ownership Agreement or this Security Instrument, if all or any
part of the Property or any Interest in the Property is sold or transferred (or if Consumer is not a natural
person and a beneficial interest in Consumer is sold or transferred) without Co-Owner's prior written
consent, Go-Owner may exercise its remedies under this Security Instrument. However, this option shall
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

It Consumer is in Default under this Section 18, Co-Owner shall not be required to give Consumer a
Notice of Defauit, but shall notify Consumer of Co-Owner's right to exercise its remedies under this
Security Iisirument, which notice shall provide a period of not less than 30 days from the date the notice
is given in acrordance with Section 15 within which Consumer must cure a Default under this Section 18,
If 8onsume.' tiis to cure such a Default prior to the expiration of this period, Co-Owner may invoke any
remedies permitind by this Security Instrument without further notice or demand on Consumer,

Consumer's right to reinstate, or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Consumer: (@) rays Co-Owner all sums which then would be due under this Security
Instrument and the Consumer's Oblicatian to Pay as if no Defaylt had occurred; (b) cures any Default of
any other covenants or agreements; (c).p2ys all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable atteiray's fees, property inspection and valuation fees, and other
fees incurred for the Puipose of protecting Co-Owner's interest in the Property and rights under this
Security Instrument: and (d) takes such actior’ as Co-Owner may reasonably require to assure that
Co-Owner's interest in the Property and rights under this Security Instrument, and Consumer’s obligation
to pay the sums secured by this Security Instrument. ehall continue unchanged. Co-Owner may require
that Consumer pay such reinstaternent sums and expelises in one or more of the following forms, as
selected by Co-Owner: (a) cash; (b) money order; {c) cartiied check, bank check, treasurer's check or

Consumer, this Security Instrument and obligations secured her eby shall remain fully effective as if no
Default had occurred. However, this right to reinstate shall not appiy i/i the case of Default under Section
18.

In the event of Consum@r's insalvency, inciuding a filing for protection under the U.S. Bankruptey Code, it
is the intent of the parties that the Consumer be treated in a manner consisient with the treatment of
consumer borrowers in residential mortgage transactions in the United States.

20. Assignment of Agreements; Change of Co-Ownership Agreement Servicer, Notice of
Gnevan_ce. The Co-Ownership Agreement, along with the Consumers Cbligation to Pay. ¢r a partia
interest in these contracts (tqgethe_r with this Security Instrument)l can be sold and/or assigned together

Co-Ownersh_ip Agreement, Obligation to Pay and this Security Instrument and performs other
Co-anershrp Agreement servicing obligations under the Obligation to Pay, this Security Instrument, and
Applicable Law. There also might be one or more changes of the Co-Ownership Agreement Servicer
unrelated to any Assignment of Agreements. If there is g change of the Co-Ownership Agreement
Servicer, Consumer will be given written notice of the change that will state the name and address of the
new Co-_Ownersh_np Agreement Servicer, the address to which Payments should be made and any other
information Applicable Law requires in connection with & notice of transfer of servicing. " If the
Co-Ownership Agreement, the Obligation to Pay and this Security Instrument are together sold and/for
assigned and thereafter the Co-Ownership Agreement is serviced by a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, the Co-Ownership Agreement servicing
obligations to Consumer will remain with the Co-Ownership Agreement Servicer (or be transferred to
successor Co-Ownership Agreement Servicer).

G90-11 Security Instrument Alternative Acquisition and Replacement IL Rev. 11/02 Initials K -
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Neither Consumer nor Co-Owner may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Consumer or Co-Owner has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded

the other party hereto a reasonable period after the giving of such notice to take corrective action. If

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the folloving substances: gasoline, kerosene, other flammable or toxic petroieum products, toxic
pesticides ard herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive inaierials: (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is locaird that relate to health, safety or environmental protection; (c) "Environmental Cleanup"
includes any resporae action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmentai Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup

Consumer shall not cause or we'mit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release ~iny, Hazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyone else to an, anything affecting the Property () that is in violation of any
Environmental Law: (b) which creates, an Environmental Condition; or (c) which, due to the presence,

Property. The preceding two sentences shali st apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances \hat-ara generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Consumer shall promptly give Co-Owner written notice of fa)any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or puate party involving the Property and any
Hazardous Substance or Environmental Law of which vonsiiner has actual knowledge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance; and (c) any condition caused 4y ihe presence, use or release of a
Hazardous Substance which adversely affects the value of the Propeny. ¥ Cunsumer learns, or is notified
by any governmental or regulatory authority, or any private party, that any rcinieval or other remsdiation of
any Hazardous Substance affecting the Property is necessary, Consumer shall promptly take all
hecessary remedial actions in accordance with Environmental Law. Nothirig herain shall create any
obligation on Co-Owner for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Consumer and Co-Owner further covenant and agree asiollows:

secured by this Security Instrument, foreclosure by judicial proceeding or the Co-Owner's sale of
the Property. The notice shall further inform Consumer of the right to reinstate after Exercise of
Remedies and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Consumer to Exercise of Remedies and foreclosure. If the default is not
cured on or before the date specified in the notice, Co-Owner at its option may require immediate
Payment in full of the Buyout Amount secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judiciat Proceeding. Co-Owner shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but

G90-12 Security Instrumant Altenative Acquisition and Replacement for IL Rev. 11/02 Initialg K Py
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23. Release. Upon payment of all amounis secured by this Security Instrument, Co-Owner shall release
this Security Instrument. Consumer shall pay any recordation costs. Co-Owner may charge Consumer a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Consumer hereby releases and waives
all rights under and by virtue of the lilinois homestead exemption laws.

with the collateral. Consumer may later cancel any insurance purchased by Co-Owner, but only after
providing Co-Owner with evidence that Consumer has obtained Insurance as required by Consumer's
and Co-Cwrer's agreement. If Co-Owner purchases insurance for the collateral, Consumer will be
responsible v the costs of tha [ i i irati

Co-Ownership agreament and Obligation to Pay. The costs of the insurance may be more than the cost
of insurance Consiiner may be able to obtain on its own.

BY SIGNING BELOW, Consumer accepts and agrees to the terms and Covenants contained in this
Security Instrument and in ary-Aicer executed by Consumer and recorded with it.

Witnesses:

= _—
Consumer
O Y N S |
—_—
KHALID AHMED Consumer

Consumer

h . el
_
AMTUL REHMAN Consumer Consumer

STATE OF ILLINOIS - Consumer
COUNTY OF_ ({Of

I, '\ u L WC,{U'\J@ (St a, Notary Public in and for said county and state do haieby certf
that KHALID AHMED, AMTUL REHMAN Y o Y

personally known to me to be the same person(s} whose names(s) subscribed to..the foregoing
Instrument, appeared before me this /q&yj? person, and acknowledged that he/she/@ signed and
rheir

fderltir\}fered the said instrument as his/he ree and voluntary act, for the yses and purpdses therein set
orth.

Given under my hand and official seal, this ,Q/) day of / }7@(
¢ A
KL

Notary Public - (Seal)

(]L./ 200Y

L

/

My Commission Expires: (oA Q”O(f’

f

G90-13 Security Instrument Alternative Acquisition ang Replacement for IL, Rev. 11702

OFFICIAL SEAL
TM PETERSON

NOTARY PUBLIC - STATE Of iLLINOIS

MY COMMISSION EXPIRES: 12.18-06
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Certificate of Undertaking

The Parties agree and acknowledge that the Parties intend there to be a subsequent amendment to this
Security Instrument effectuated by an Assignment and Amendment of Agreements whereby the
Co-Owner will grant a security interest in its interest in the Property to its Assignee (Co-Owner's

IN WITNESS WHEREQF, Co-Owner has executed these presents on 5/27/2004 .

{Co-Owner

Bwsﬂlfliiéfﬂ——

2004-0000195, 1o Grace Borno Manager

STATE OF VIRGINIA
COUNTY OF FAIRFAX P

s’

/ ot/ a notary public, in the state and County aforesaid do

nify that ce Borno , whose r.ame, as Manager of 2004-0000193, LLC signed to the writing above,

bearing date on the 27th day of Ma 2003, has acknowledged the same before me in my County (or
City} aforesaid.

My Commission Expires; _ ( Zhﬁ X/ ‘QW

Otary Public

G80-14 Sacurity Instrument Alternative Acquisition and Replacement for IL Rev. 11/02
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Consumer's Signature

BY SIGNING BELOW, Consurmer acknowiedges that the Parties intend there to be a subsequent
amendment to this Security Instrument effectuated by an Assignment and Amendment_ of Agreements
whereby the Co-Owner will grant a security interest in its interest in the Property to its Assignee,

b DN Qe of
KHALID AHMED

Witnesses:
¢ rr‘\!?{_vi - Relmars

—_—
AMTUL REHMAN

Consumer

Witnesses: Consumer
e

Consumer Consumer

A -

Consumer Consumer

STATE OF ILLINOIS
COUNTY oF . JO(0)

l, -a Notary Public in and for said county and State do
hereby certify that KHALID AHMED, AMTUL REHMAN

personaily known to me to be the same person(s) whrsa name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledgsd that he/she/they signed and delivered the said
instrument as his/her/their free ang voluntary act, for the yses.and purposes therein set forth.

R N - 77 .,
Witness my hand and official seal ,f’}l ?day of } ] LLL((‘J ) UC/’L/
\

Notary Public ) ‘ {Seal)

GB0-15 Security Instrument Alternative Acquisition and Replacement for IL Rev. 11/02
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Attachment A

) H
MERIDIAN, iN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED TO THE DECLARATION
OF CONDOMINIUM RECORDED AUGUST 21, 1996 AS DOCUMENT 96641023, AND ANY
AMENDMENTS THERETO, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

G90-16 Security Instrument Atternative Acquisition ang Replacement for IL Rev, 11/02
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th day of May, 2004 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument'} of the same date given by the undersigned (the ‘Consumer"} "to secure Consumer

obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner of the same date
and covering the Property described therein and located at:

9355 HARRISON STREET, DES PLAINES, ILLINOIS 60016 COo0OK

The Property includss 2 unit in, together with an undivided interest in the common elements of, a
condominium project known as:

CAPRI CONDOMINIUM

(the "Condominium Project"). If the.owners association or other entity which acts for the Condominium
Project (the "Owners Association") Holge title to property for the benefit for use of its members or
sharehoiders, the Property also includes Corsumer's interest in the Owners Association and the uses,
Proceeds and benefits of such interests of the Consumer and the Co-Owner.

CONDOMINIUM COVENANTS. In addition to the covenants ang agreements made in the
- Security Instrument, Consumer further Covenants and tgrens as follows:

A. Condominium Obligations. Consumer shall pertorniall of Consumer's obligations under the -
Condominium Project's Constituent Documents. The "Constituent Dosuments” are the: (i) Declaration or
any other document which Creates the Condominium Project; (i) by-lavis; (iii) code of regulations; and (iv)
other equivalent documents. Consumer shali promptly pay, when diie, all dues and assessments

B. Property Insurance. So long as the Owners Association maintains, with a Jenerally accepted
insurance carrier, a ‘master" or “blanket" policy on the Condominium Project which provides insurance
coverage in the amounts (including deductible levels), for the periods, against loss oY fire, hazards
included within the term ‘extended Coverage,” and any other hazards, including, bui et limited to,
earthquakes and fioods, from which Co-Owner requires insurance, then: () Co-Owncr waives the
provision in Section 3 for the Periodic Payment to Co-Owner of the yearly premium insialiments for
property insurance on the Property; and (i) Consumer's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. If the "master" or ‘blanket" policy provided by the Owners
Association does not provide for sufficient insurance coverage amounts (including deductible levels) and
periods, then Consumer shali obtain such additionai Property Insurance as is necessary to bring such
coverages in line with the required coverage. Where such additional Property Insurance s not required,
but Consumer obtaing Consumer insurance included in a single policy, which could provide Property

llnsurance as well, such premiums shall be considered "Escrow ltems" under Section 3 of the Security
nstrument,

G71-1 (Condominium Rider)
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Consumer shall give Co-Owner prompt notice of any lapse in required property insurance
Coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payabie to
Consumer-dia hereby assigned and shall be paid to Co-Owner for application to the sums secured by the
Security instiument, whether or to then due, with the excess, if any, paid to Consumer.

C. Pubiie + ability Insurance. Consumer shall take such actions as may be reasonable to
insure that the Qwnere Association maintains a public liability insurance policy acceptable in form,
amount, and extent of co», erage to Co-Owner,

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential,
payable to Consumer in connecticn with any condemnation or other taking of all or any pan of the
Property, whether of the unit or of the corimon glements, or for any conveyance in liey of condemnation,
are hereby assigned and shal| be paid to Zo-Owner. Such proceeds shail be applied by Co-Owner to the
Sums secured by the Security Instrument ag vTovided in Section 11

E. Co-Owner's Prior Consent. Consume; shall not, except after notice to Co-Owner and with
Co-Owner's prior written consent, either partition o suhdivide the Property or consent to: (i) the
abandonment or termination of the Condominjum Prcjec., cexcept for abandonment or termination
required by law in the case of substantial destruction by fir2 or other casualty in the case of taking by
condemnation or eminent domain; (i) any amendment to any: provisions of the Constityent Documents if
the provision is for the express benefit of Co-Owner: (iiiy terminztion of professional management and
assumption of self-management of the Owners Association; or (iv) aiiv-action which would have the effect
of Cr:enc(j)ering the public liability insurance Coverage maintained by the dvipars Association unacceptable
to Co-Owner.

additional obligations of Consumer secured by the Security Instrument. Unless Consure; and Co-Owner
agree to other terms of payment, these amounts plus the costs and expenses incurred by uD-Owner for

BY SIGNING BELOW, Consumer accepts and agrees to the terms and provisions contained in this
Condominium Rider.

Clo b AP
KHALID AHMED T T

G71-2 (Condominiuim Rider}




